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Dear Sir/ Madam, 

Sub: Outcome of the Circular Resolution passed by the Board of Directors pursuant to 

Section 175 of the Companies Act, 2013 - Allotment of 7,89,473 Equity Shares of the 

Company on preferential basis upon conversion of Warrants. 

With reference to the captioned subject matter and pursuant to SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, we would like to inform you that Board of Directors of 

the Company passed the following matter by way of circular resolution on Monday, 6 June, 2022. 

e Allotment of 7,89,473 Equity Shares upon Conversion of Warrants to Mr. Punit Makharia, 

Chairman and Managing Director and the Promoter of the Company (allottee) at an issue price of 

Rs.190.00/- per equity share pursuant to the Special Resolution passed by shareholders at the 

Extra Ordinary General Meeting held on 5 july, 2021 in accordance with SEBI (Issue of Capital 

and Disclosure Requirements) Regulations, 2018. 

Accordingly, w.e.f from 6 June, 2022, the issued, subscribed and paid up equity share capital of 

the Company stands increased to Rs.31,62,58,800.00/- comprising of 3,16,25,880 equity shares of 

Rs.10/- each. The aforementioned shares rank pari passu with the existing Equity Shares of the 

Company. ‘ 

Kindly consider this as Compliance under Listing Regulations. 

Thanking you, 
Yours Faithfully, 

    
pliance Officer 
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100% Whoily Owned Subsidiaries:-1. Kisan Phosphates Private Limited 

2. Madhya Bharat Phosphate Private Limited 

 


