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To, 
BSE Limited 
Phiroze jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400001 
 
 

(Scrip code 530577) 

Subject:  Public Announcement for Buyback 
 

Dear Sir/Ma’am 

This is in furtherance to our disclosures dated July 24, 2024 informing about the resolution 
passed by the Board of Directors and dated August 27, 2024 informing about the special 
resolution passed by the members of the Company through Postal Ballot, respectively, with 
regard to buyback of upto 25,00,000 (Twenty Five Lakhs) fully paid up equity shares of the 
Company having face value of Rs 10/- (Rupees Ten only) each at price of Rs. 44/-(Rupees Four 
Four Only) per equity share for an aggregate amount not exceeding Rs. 11,00,00,000/- (Rupees 
Eleven Crores only) excluding transaction costs, applicable taxes and other incidental and 
related expenses (" Buyback"). 

Pursuant to Regulation 30 read with Schedule Ill Part A Para A and Regulation 47 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose copies of the public announcement dated August 29, 2024 published 
in Business Standard (English edition), Business Standard (Hindi edition) and Navshakti 
(Marathi edition) on August 29, 2024 and is being filed with the Securities and Exchange Board 
of India in accordance with Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018. 

The above information is also being made available on the Company's website at 
www.ladderup.com  

Kindly take the same on your records. 

Thanking You 

Yours Faithfully 
 

For Ladderup Finance Limited 

 
 
 
 
Dhiraj Gupta 
Company Secretary and Compliance Officer 
 

Date: 29th August 2024 
Place: Mumbai 
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o 

Ladderup 

“This Public Announcement (*Public Announcement”) s being made in elation to the Buyback (as defined below) 
of fully Paid-up Equity Shares (as defined below), having face value of 210 each, by Ladderup Finance Limited 
from the equity shareholders / beneficial owners of the Equity Shares of the Company through the tender offer 
Taute using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisians of the 
Securiies and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any 
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”) 
along with the requisite disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with 
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL//2015 dated 
April 13, 2015, circular CFO/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBI/HO/CFD/DCR-II/ 
CIR/P/2021/615 dated August 13, 2021 and circular SEB/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, 
including further amendments thereaf. 
OFFER FOR BUYBACK UP T0 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF 210 (RUPEES 
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF 44/- (RUPEES FORTY FOUR ONLY) 
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS 
/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING 
THE STOCK EXCHANGE MECHANISM. 
Gertin figures contained inthis Public Announcemen, including financial information, have been subjectto rounding- 
off adjustments. Alldecimals have been rounded off to 2 (two) decimal points. In certain instances, () the sum or 
percentage change of such numbers may not conform exactly tothe total igure given; and () the sum of the numbers 
in'a column or row in certain tables may not conform exactly o the total figure given for that column or row. 
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 
1.1, The Board of Directors (hereinafter referred to as the “Board”, which expression shal include any 

Comittee constituted and authorized by the Board to exercise its powers) of Ladderup Finance Limited 
(“Company”/*LFL"), at its meeting held on Wednesday, July 24, 2024 (*Board Meeting”) had, subject 
o approvals of shareholders, statutory, regulatory or governmental authorities as may be required under 
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakns) fully paid-up equity shares 
having a face value of 10 (Rupees Ten Only) each (*Maximum Buyback Shares”), representing up to 
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on 
March 31, 2024, at a pice of 244/- (Rupees Forty Four only) per Equity Share (“Buyback Price”). payable 
in cash, for an aggregate amount not exceeding 211,00,00,000 (Rupees Eleven Crores only) (*Buyback 
Size”), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and 
free reserves (including Securies Premium Account) of the Company, based on the audited standalone 
financial tatements and audited consoldated financial statements of the Company as on March 31, 2024, 
respectively (*Buyback”) (whichever Sets out a lower amount, as per provisions of the Companies Act 
and SEBI (Buyback) Regulations), excluding any expenses incurred or to be incurred for the Buyback viz 
filing fees payabe to the Securites and Exchange Board of India, stock exchange fees, fees payabl to the 
Manager to the Buyback Offer, fees payable to the Registrr to the Buyback Offer, brokerage, applicable 
taxes (such as income tax, buyback faxes, securites transaction tax, stamp duty and Goods and Services 
Tax), advisors' fees, publc announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses (“Transaction Costs”), from al the equty shareholders/benefcial owners 
of the Equity Shares of the Company excluding promoters and members of the promoter group of the 
Company. The Buyback s proposed to be undertaken from equity shareholders/beneficial owners of the 
Company as on Friday, September 06, 2024 (“Record Date”) (for further details on the Record Date, 
efer to point no. 12 of this Public Announcement), on a proportionate basis through the Tender Offer 
foute using Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013, 
as amended (the “Companies Act/“Act’), the relevant rules made thereunder including the Companies 
(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (the “Management and Administration Rules”), the Securites and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (“SEBI 
(LODR) Regulations") to the extent applicable, and in compliance with the SEBI (Buy-Back of Securites) 
Reguiations, 2018, as amended (nereinafter referred to as the “SEBI Buyhack Regulations®) and SEBI 
Circulars. 

1.2, The Buyback size represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free 
reserves (including Securites Premium Account) as per the atest audited standalone financial statements 
and audited consolidated financial statements of the Company as on March 31, 2024, respectively. In 
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5()(b) of SEBI 
Buyback Regulations, the Board had sough the approval of the shareholders of the Company by way of a 
special resolution since the Buyback Size is more than 10% o the aggregte of total paid-up equity Share 
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by 
way of special resolution, through postal ballo, pursuant to the postal ballot notice dated July 24, 2024 
(hereinater referred to as the “Nolice”, which expression includes the explanatory statement laying out 
the terms and conditions with respect to the Buyback), the results of which were announced on Tuesday, 
August 27, 2024 

1.3 The Buyback is pursuant to Artcle 41 of the Artcles of Association of the Company, Sections 68, 69, 
70 and all other applicable provisions, if any, of the Companies Act including the Share Capital Rules, the 
Management and Administration Rules, the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”), the SEBI 
Buyback Regulations read with SEBI circulars or notifications, as may be applicable, including any 
amendment thereof, 

1.4, The Buyback s further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications, f any, from time to time from stafutory, regulatory or 
governmental authorites as required under applicable laws, including but not limited to the Securites and 
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company arelsted i e. BSE 
Limited (“BSE") (the “Stock Exchange”) 

1.5 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves (including Securiies 
Premium Account) of the Company as per the latest audited standzlone financial statements or audited 
consolidated financial tatements of the Company as on March 31, 2024, respectively (.. the latest audited 
financial statements avallable s on the date of the Board Meeting recommending the proposal of the 
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size 
represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free reserves (including 
Securiies Premium Account) as per the latest audited standalone financial statements and audited 
consolidated financial statements of the Company as on March 31, 2024, respectively, and is within the 
statutory limits of 25% of the aggregate of the tota peid-up capital and free reserves (including Securities 
Premium Account) of the Company as per section 68(2)(c) of the Companies Act, and 4() of the Buyback 
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital 
of the Company as per s latest audited financial statements as on March 31, 2024. 

1.6. The Equity Shares of the Company are fisted on the Stock Exchange. The Buyback shall be undertaken on 
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (*Eligible 
Shareholders” / “Shareholders") through the tender offer route prescribed under Regulation 4(iv)(a) of 
the SEBI Buyback Regulations. Additionaly, the Buyback shall be, subject to applicable laws, faciltated by 
tendering of Equity Shares by Eligble Shareholders and settiement of the same through the stock exchange 
mechanism as specified by the Securities and Exchange Board of India (*SEBI") vide the SEBI Circulars. 

1.7, In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the 
Promoter Group and persons in control of the Company have the option to participate in the Buyback. 
However, the Promoters and Promoter Group of the Company have expressed thei intention to not 
participate in this Buyback Offer vide ther leters dated July 24, 2024. 

1.8.The Buyback willnot result n any benefitto the Promoters and members of the Promoter Group, persons in 
controlof the Company or any Director of the Company except o the extent ofthe change in theirrespective 
shareholding as per the response received in the Buyback, as a result of the extinguishment of equity 
shares which willead to reduction n the equity share capital of the Company Post Buyback. The Buyback 
would be sublect to the condition of maintaining minimum Public Shareholding requirements as specified 
in Regulation 38 of SEBI (LODR) Reguiations, 2015, as amended. Any change in the Voting Rights of the 
Promoters and members of the Promoter Group of the Company pursuant to completion of Buyback will not 
resultin any change in control over the Company. 

1.9, Participation in the Buyback by eligible Shareholders may trigger tax on distributed income to such 
shareholders (“Buyback Tax") in India and such tax is to be discharged by the Company as per the 
procedure laid down in the appiicable provisions of the Income Tax Act, 1961 read with applicable rules 
framed thereunder. The Company is contemplating to complete the buyback by September 30, 2024 and 
taxncidence, if any, s per th relevant provisions of Income Tax Act 1961, will be borne by the Company. 
The transaction of the Buyback would also be chargeable to securies transaction tax in India. Partcipation 
in the Buyback by the Non-Resident eligible shareholders may trigger capital gains tax in the hands of such 
Shareholders in their country of residence. In due course, the eligible Shareholders wil receive Letter of 
Offer, which will contain a more detailed note on taxation. However, i the view ofthe particularised nature of 
tax consequences, the eligible Sharcholders are advised to consul their own legal, financial and tax advisors 
prior to participating in the Buyback. 
The Board of Directors of the Company may, tillone (1) working day prior to the record date ie., Thursday, 
September 05, 2024, increase the buy-back price and decrease the number of securies proposed to be 
bougnt back, such that there is no change i the aggregate size of the buy-back. 
A copy of this Public Announcement is avaiable on the Company’s website i.¢., www.adderup.com, 
Manager to the Buyback Offer's webisite i.e., www.markcorporateadvisors.com and is expected to be made 
available on the website of the SEBI L., www.Sebi.govin and on the website of the Stock Exchange i.., 
wwwibseindia.com, during the period of the Buyback 

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 
The Buyback is being proposed by the Company to service the equity more effcienty. Additionally, the 
Company's management strives to increase equity sharefolders value. 
After considering several factors and benefits to the shareholders holding Equity Shares of the Company, 
the Board decided to approve Buyback of up to 25,00,000 (Twenty Five Lakhs) Equity Shares of face value 
of 10 (Rupees Ten) each at a price of 744/~ (Rupees Forty Four only) per Equity Share for an aggregate 
amount not exceeding 211,00,00,000 (Rupees Eleven Crores Only) excluding the Transaction Costs, for 
distributing cash to the eligile shareholders. The Buyback is being undertaken, inter aia, for the following 
reasons 
i) The Buyback will help the Company to return surplus funds o its shareholders holding Equity Shares 

broadly in proportion to their shareholding, thereby, enhancing the overallreturn to shareholders; 
i) The Buyback will help the Company to optimise the capital structure; 
i) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI 

Buyback Regulations, would involve allocation of number of Equity Shares as per thei entitement or 
15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small 
shareholders. The Company believes that this reservation for small shareholders would benefit a large: 
number of public shareholders, who et classified as “small shareholder” as per Regulation 2()(m) of 
the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entitement, 
equity shares leftto be bought bac, if any in one category shall first be accepted, in proortion to the 
equity shares tendered over and above thei entitlement in the offer by _equity Shereholders in that 
category and thereafter from equity sharcholders who have tendered over and above  their 
entitlement in other category. 
The Buyback may help in improving financial ratios lie earming per share, return on capital employed 
and retum on equity, by reduction in the equity base, thereby leading to long term increase in 
shareholders' value; and 
“The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can 
choose to participate and get cash inlieu of Equity Shares to be accepted under the Buyback offer or 
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post 
the Buyback offer without aditional investmen. 

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL 
PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE 
FINANCED 

3.1, The maximum amount required for Buyback will ot exceed 211,00,00,000 (Rupees Eleven Crores Only) 
excluding Transaction Costs. 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

The Buyback Size represents 22.73% and 16.18% of the aggregate of the total paid-up equity share 
capital and free reserves (including securities premium) of the Company based on the audited standalone 
financial statements and audited consolidated financial statements of the company s at March 31, 2024, 
respectively (being the latest standalone audited financial statements and consoldated audited financial 
statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the tota paid-up 
equiy capital and free reserves (including Securies premium) of the Company as per the audited financial 
statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i) (b) of the 
SEBI Buyback Regulations and Section 68(2) of the Companies Act, 2013 
“The funds for the implementation of the Buyback will be sourced out of free reserves (retained eamings 
/ securies premium) and/or such other source as may be permitted by the Buyback Regulations or the 
Companies Act. 

The Company shall transfer from ts free reserves and Securities premium, a sum equal to the nominal 
value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and detals of such 
transfer shall be disclosed in ts subsequent audited financial statements. 
The funds borrowed, if any, from banks and financialintitutions willnot be used for the Buyback 
Transaction Costs do not form part of the Buyback Size and wil be appropriated out ofthe free reserves of 
the Company. 
BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK OFFER PRICE 
The Equity Shares of the Gompany are proposed to be bought back at a prce of 244/~ (Rupees Forty Four 
only) per Equity Share. The Buyback Price has been arrived at, after considering various factors inter alia, 
the capital market benchmarks, performance of the Company, its outiook, and the impact of the Buyback, 
eamings per share, price eamings ratio, impact on the Networth of the Company, the trends in the volume 
weighted average prices and the closing prices of the Equity Shares on the Stock Exchange .. BSE where the 
Equity Shares are fisted and other financial parameters. 
“The Buyback Offer Price represents: 
Premium of 31.04% over the volume weighted average market prce of the Equity Shares on BSE, during the 
three months preceding Thursday, July 18, 2024, being the date of intimation to the Stock Exchange for the 
Board Meeting to consider the proposal of the Buyback (‘Intimation Date”). 
Premium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two 
weeks preceding the ntimation Date. 
Premium of 15.64% over th closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being 
the day preceding the Intimation Date, as there was a trading holiday on July 17, 2024 (.e. Muharram) on the 
day preceding the Intimation Date for Buyback 
As required under Section 68(2)(d) of the Act and Requlation 4(i) () of SEBI Buyback Regulations, he ratio of 
the aggregate of secured and unsecured debs owed by the Company willnot be more than twice the paid-up 
equiy share capitaland free reserves ater the Buyback on audited standalone financial statements or audited 
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower amount 
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES T BUYBACK 
The Company proposes to buy-back up to 25,00,000 (Twenty Five Lakhs) Fully Paid Up Equity Shares of 
face value of 210/- (Rupees Ten only), representing 19.45% of the total number of Equity Shares in the paid- 
up equiy capital of the Company as per the latest audited financial statement as on March 31, 2024. 
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP PERSONS IN CONTROL AND 
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND 
TRANSACTION DETAILS 
The aggregate shareholding of the () promoters and members of the promoter group (*Promoter and 
Promoter Group”) and persons in contro; (i) Directors of the companies which are part of Promoter and 
promoter Group of LFL and (ii) Directors and Key Managerial Personnel of the Company as on the date of 
the Board Meeting and date of the Postal Ballot Notce i.e., Wednesday, July 24, 2024, are as follows: 
Aggregate Shareholding of the Promoters and members of the Promoter Group and persons who are in 
control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., 
Wednesday, July 24, 2024 

% shareholding (as % o olal 
35| Wame ofthe Sharehoiders (MMEer O EWURY | iocug ang pai-up equity share 

b capital of the company) 
Promoters 

1| Sunil Badriprasad Goyal 1,08,369 0.84 

2| Manoj Singrodia 1,24,193 097 

Members of Promoter Group 
3| Sunil Goyal (HUF) 1,33,600 1.04 

4| Manoj Singrodia (HUF) 1,76,000 1.37 

5 | Santosh Singrodia 2,08,775 1.62 

6 _|Usha Goyal 2,65,000 2.06 

7 Ladderup Enferprises Prva Limited 700 001 
8 | Chetan Securities Private Limited 3,97,400 3.09 

9 | Sonu Portfolio Services Private Limited 16,43,350 1279 

10 [ Quiet Enteprses LLP 249271 33,06 
Total 73,06,658 56.85 

Aggregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter 
Group as on the date of the Board Megting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024: 

% sharsholding 
% oftolal Number | (2 St|  Name of the issued and paid- 

No.|  Shareholders e oty | up equiy share 
capital of the 
company) 

1 |Waror g | o Gl Sers Pt 15 097 

Director of Sonu Porfiolo Services Prvate 
Limited, _Ladderup  Enterprises _ Pive 

2| Santosh Singrodia | invied’ ang partner in Quiet Enterprises| 20377% 162 
up 

Suresh Kumar | Diretor of Sonu Portiolo Services Private . 
3 | Muarka Limited 58,000 045 

Ditslor of Laddorup Enterprses Private 
4 [UshaGoyal |Limited, Chetan Securites Prvate Limited| 2.65,000 206 

and Pariner in Quiet Enteprises LLP. 
Kishan Murar | Director of Chetan _Securies _Prvate 5 |Sshan Drectr Ni | ot Applcable 

Total 655,968 510 
¥includes 500 equity shares in physical 
Aggregate Shareholding of the Directors of the Company (“Directors”) and Key Managerial Personnel 
(“KMPs”) of the Company s on the date of the Board Meeting and date of the Postal Ballot Notice ie., 
Wednesday, July 24, 2024 

% Sharshold- 
ing (as % of 

S| Name of the KMP's / - :“:'::?l; totalIssued 3 Designation and paid-up No. Directors Shares | 0 paid 
held | cauity share 

capital of the 
company) 

1 | Sunil Badriprasad Goyal gf,gcf;f%‘;"‘a‘fm" Non - Independent| 4 g 559 084 

2| Manoj Singrodia gf,g;f;fc“‘“’e Non - Independent| 4 54 195 097 

3 | Saurabh Mahesh Sarayan gf,g;féfc“‘“’e Non - Independent il Not Applicable 

4 [Mohan Vasant Tarksdle Non-Execulive - Independent Director i Not Appliable 
5| Venkateswara Rao Thallapaka | Non-Executive - Independent Director i Not Applcable 
& [Mangala Radhalishna Prabhu | Non-Execufive - Independent Director i Not Applicable 
7 [ Mayank Mehta Additional cum Independent Director i Not Appiiable 
& [ Suresh Kumar Kumawat | Chiet Financia Ofier i | Not Applcable 
9 | Dhiraj Ramasaw Gupta g;’,"z'gf"y Secretary & Compliance il Not Applicable 

Total 232562 181 
* Independent Director up to August 10, 2024 
Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter 
Group, persons in control, Directors of companies which are forming part of the Promoter/Promoter Group 
of LFL and Directors and KMPs of the Company during a period of six months preceding the date of the 
Board Meeting il the date of Postal Ballot Notice .¢., Wednesday, July 24, 2024 
Aggregate number of equity shares purchased or sold by the Promoter and members of the Promoter Group 
and persons who re in control of the Company: Nil 
Aggregate number of equity shares of LFL purchased or sold by the Directors of companies, which are part 
of the Promoters/Promoter Group: Nil 
Aggregate number of equiy shares purchased or sold by the Directors and Key Managerial Personnel 
(“KMPs”) of the Company: Nil 
INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL 
OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK- 
In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have: 
the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company 
have expressed thei intention to not participate in the Buyback vide thei leters dated July 24, 2024. 
Accordingly, except for a change n their shareholding, as per the response received in the Buyback and a 
change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which wil 
lead o reduction in the equity share capital of the Company Post Buyback, the Buyback willnot resultn any 
benefi to the promoter and the promoter group entites and persons in cortrol of the Company. Pursuant 
tothe proposed Buyback and depending on the response to the Buyback, the voting rights of the members 
of the Promoter and Promoer Group in the Company may increase from their exiting shareholding in the 
total equity capital and voting rights of the Company subject to the compliance with the SEB (Substanial 
Acquisition of Shares and Takeovers) Reguiations, 2011, wherever and if applicable. 
NO DEFAULTS 
“The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment 
thereon, redemption of debentures or payment of interest thereon or redemption of preference shares or 
payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to 
any financial intitution or banking company. 
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 
A required by clause (x) of Schedule | in accordance with Regulation 5(v)(o) of the SEBI Buyback 
Regulations, the Board hereby confirms that t has made a full engury into the affars and prospects of the 
Company and after taking into account the financial positon of the Company including the projections and 
also considering allcontingent labiltes, has formed an opinion that: 

91, immediately following the Board Meeting, being July 24, 2024 (*Board Resolution®) and the date on 
which the results of shareholders' resolution passed by way of postal ballot was declared (*Shareholder 
Resolution") approving Buyback offe, there will be o grounds on which the Company can be found unzble 
o pay its debts; 

9.2, as regards the Company's prospects for the year immediately following the Board Meeting as well as for 
the year immediately following the Postal Ballot Resoluton, having regard to the Board's intentions with 
respect to the management of the Company's business during that year and to the amount and character 
of the financial resources which wil, in the Board’s view, be available to the Company during that year, the 
Company will b able to et itslabiies as and when they fal due and will not e rendered insolvent within 
a period of one year from the date of the Board Meeting and the Postal Ballot Resolution; and 

93, in forming an opinion for the above purposes, the Board has taken into account the liabiltes (including 
prospective and contingent liabiies) as if the Company were being wound up under the provisions of the 
Companies Act 2013, the Act, or the Insolvency and Bankruptey Code, 2016 (including prospective and 
contingent labiies). 

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS 
AND THE COMPANIES ACT 
Allthe equiy shares which the Company proposes to buyback are fuly paid-up; 
“The Company shallnot issue and alot any Equity Shares or other specified securities including by way of 
bonus il the expiry of Buyback period; 
“The Company, as per Reguiation 24(i) ) of the SEBI Buyback Regulations, shallnot raise further capita for 
aperiod of one year from the expiry o the Buyback Period, except i discharge of s subsisting obligations; 
“The Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of he same 
kind of shares or other securies including allotment of new shares under Section 62(1)(a) of the Act or 
other specified securities within a period of six months after the completion of the Buyback except by way 
of bonus shares or equity shares issued in order to discharge subsisting obligations suich as conversion of 
wartants, stock option schemes, weat equity or conversion of preference shares or debentures into equity 
share; 
The Company has not undertaken a Buyback of any of ts securilies during the period of one year 
immediately preceding the date of the Board Meeting; 
The Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares til the 
pendency of the lock-in or tll he Equity Shares become transferable; 
“The Company shall not Buyback s Equity Shares from any person through negotiated deal whether on or 
off the stock exchange or through spot transactions or through any private arrangement; 
The aggregate amount of the Buyback i.¢., up to €11,00,00,000 (Rupees Eleven Crores Only) does not 
exceed 25% of the aggregat of the total paic-up capital and fre reserves (including Securites Premium 
Account) of the Company as per thelatest audited standalone financia statements and audited consolidated 
financial statements of the Company as on March 31, 2024, whichever sets out a lower amount; 

109. The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act; 
10.10. The Company shal not withdraw the Buyback after the Public Announcement of the offer to the Buyback 

is made; 
“The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of 
the Buyback Period i.e., the date on which the payment of consideration is made to the shareholders who 
have accepted the Buyback; 

10.12. There is no pendency of any scheme of amalgamation or compromise or arangement pursuant to the 
provisions of the Act; 

10.13. As required under Section 68(2)(d) of the Act and the SEBI Buyback Regulations, the rato of the agoregate 
of secured and unsecured debts owed by the Company shall not be more than twice the paid-up Equity 
Share Capial and free reserves (including Securites Premium) after the Buyback, based on both the 
audited standalone financial statements and audited consolidated financial statements of the Company as 
on March 31, 2024, respectively of the Company, whichever sets out alower amount; 

10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon), 
redemption of debentures or preference shares, payment of dividend to any sharcholder or repayment of 
any term loans to any financial nstitution or banks (including inerest payable thereon); 

10.15. The Company shall not diectly or indirectly purchase s equity shares: 
(&) through any subsidiary company including its own subsidiary companies; or 
(b) ~ through any investment company or group of investment companies 

10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares 
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under 
the Buyback Regulations and the Act within the specified timelines; 

10.17. The consideration for the Buyback shal be paid only by way of cash; 
10.18. The maximum number of shares proposed to be purchased under the Buyback (up to 25,00,000 flly paid 

up Equity Shares), does ot exceed 25% of the total number of fully paid-up Equity Shares in the paid-up 
Equity Share Capital of the Company as on March 31, 2024; 

10.19. The Buyback shal be completed within twelve (12) months from the date of passing of special resolution 
by the members. However, Company intends to complete the same within six (06) months. 

10.20. Funds borrowed from banks and financia institutions will not be used for the Buyback; 
10.21. The Company shall not buy-back its shares o s to delist ts equity shares from the stock exchange 

wherein the equity shares of the Company are lsted s per Regulation 4(v) of SEBI Buyback Regulations; 
10.22. As per Regulation 24(i)¢) of the SEBI Buyback Regulations, the promoters and members of the promoter 

group, and their associates shall not deal in the Equity Shares o other specified securies of the Company 
either through the stock exchange o off market transactions (including inte-se transfer of Equity Shares 
among the promoters and members of the promoter group) from the date of passing the special esolution 
tll he closing of the Buyback offer; 

10.23. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such 
manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws; 

10.24. The Company shall transfer rom ts free reserves a sum equal to the nominal value of the equity shares 
purchased through the Buyback to the capitalredemption reserve account and the detals of such transfer 
shall be disclosed in ts subsequent audited financial statements and; 

10.25. The Company has availed loan from Tata Capital Limited (Loan against Securites), YES Bank Limited 
(Loan against Fixed Deposit) and ICICI Securies Limited (Margin funding by way of charge over the share 
with ICICI Direct. There has been no breach of any covenant with lenders and hence the company is not 
required to obtain prior consent from it lenders. 

11. REPORT BY THE COMPANY'S STATUTORY AUDITORS 
The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company, 
addressed to the Board of the Company s reproduced below: 
Quote 
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To, 
‘The Board of Directors 
Ladderup Finance Limited 
102-A, Hallmark Business Plaza, 1st Floor, 
Gurunanak Hospital Road, Bandra (E), Mumbai-400 051 

Dear Sirs, 
Independent Auditors' Report in respect of proposed buyback of equity shares by Ladderup Finance 
Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of 
Securities) Regulations, 2018, as amended. 

1) This report is issued in accordance with the terms of our engagement ltter dated July 22, 2024 with 
Ladderup Finance Limited (-the Company’). 

2)  The Board of Directors of the Company have approved a proposed buy-back of equity shares by the 
Company at its meeting held on July 24, 2024 (subject to the approval of the shareholders), in pursuance 
ofthe provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the Securites 
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back 
Regulations”) 

3)  We have been requested by the management of the Company (the “Management’) to provide a report on 
the accompanying “Statement of Permissible Capital Payment (including securites premium)” (“Annexure 
K (nereinatter referred as the “Statement”) s at March 31, 2024. This Statement is prepared by the 
management of the Company, which we have inialed for dentifcation purposes only. 

Management’'s Responsibility for the Statement 
4)  The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in 

compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, i the responsibity o the 
Management of the Company, including the computation of the amount of the permissible capital payment, 
the preparation and maintenance of all accounting and other relevant supporting records and documents. 
“Ths responsibity includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances 

5) The Board of Directors are responsible to make  fullinquiy into the afairs and prospects of the Company 
and o form an opinion thatthe Company will b abl to pay its debs from the date of board meeting and wil 
ot be rendered insolvent within a period of one year from the date of board meeting at which the proposal 
for buyback was approved by the Board of Directors of the Company and informing the opinion, it has 
taken into account the liabiites (including prospective and contingent liablies) as if the Company were 
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a 
declaraton is required to be signed by at least two directors of the Company in this respect in accordance 
with the requirements of section 68(6) of the Act and the Buyback Regulations. 

Auditors' responsibility 
6)  Pursuant to he requirements of the SEBI Buy-back Regulations, it is our responsibilty to provide reasonable 

assurance whether: 
() We have inquired into the state of affairs of the Company in relation to the audited standalone 

financial tatements and audited consoldated financial statements as at March 31, 2024; 
(i) The amount of permissible capital payment s stated in Annexure A for the proposed buy-back of 

equity shares has been properly determined considering the audited standalone financial tatements 
and audied consolidated financial statements as on March 31, 2024, in accordance with Section 
68(2)(c) ofthe Act; and 

(i) The Board of Directors ofthe Company intheir meeting dated July 24, 2024, have formed the opinion 
as specified n clause (x) of Schedule 1o the SEBI Buy-back Regulations on reasonabie grounds and 
that the Company will not, having regard to i state of affais, be rendered insolvent within a period 
of one year from that date of passing the board resolution dated July 24, 2024 and from the date on 
which the results of the shareholders resolution with regard to the proposed buyback are declare 

7)  The audited standalone financial statement and audied consolidated financial statements referred to in 
paragraph 6 above, which we have considered for the purpose of this report, have been audited by us, on 
which we have issued an unmodified audit opinion vide our reports dated May 23, 2024. Our audits of these 
financial statements were conducted in accordance with the Standards on Audiing and other applicable 
authortative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement 

8)  Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above 
reporting. The procedures elected depend on the auditor's judgement, including the assessment of the 
risks associated with the above reporting. We accordingly performed the following procedures: 
() Examined that the amount o permissible capital payment for the buyback as detaied in Annexure-A 

is in accordance with the provisions of Section 68(2)(c) of the Act; 
(i) Inquired into the state of affars of the Company with reference to the audited standalone financial 

statements and audited consolidated financialstatements for the year ended March 31, 2024; 
(Continued next page..)) 
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March 31, 2024; 
(iv)  Verified the arthmetical accuracy of the amounts mentioned in Annexure-A; 
(v)  Examined authorization for buyback from the Articles of Association of the Company; 
(v)  Examined that the ratio o debt owned by the Company, is not more than twice the capital and s free 

reserve after such buyback; 
Examined that all shares for buyback are fully paid-up; and 
Obtained necessary representations from the Management of the Company. 

(vi) 
(vii) 

9) W conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Gertficates for Special Purposes' (Revised 2016) issued by the Institute of Chartered Accountants of India 
The Guidance Not requires that we comply with the ethical requirements of the Code of Etics issued by the 
Institute of Chartered Accountants of India. 

Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure-A from 
the audited standalone financial statements and audited consolidated financial statements for the year ended 

10) We have complied with the relevant applicable requirements of the Standard on Quality Gontrol (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

11). We have no responsiniity to updat this report for events and circumstances occurring after the date of this 
report. 

Opinion 
12)  Based on inquiries conducted and our examination as above, we report that 

(i) We have inguired into the state of affairs of the Company in relation to its audited standalone financial 
statements and audited consolidated financial statements for the year ended March 31, 2024; 

(i) The amount of permissible capital payment towards the proposed buy-back of equity shares as 
computed in the Staterment attached herewithis,in our view properly determined in accordance with 
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from 
the audited standalone financial statements and audited consolidated financial statements for the year 
ended March 31, 2024; and 

(ii) The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their 
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable 
grounds and that the Company, having regard to its state of affais, will not be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated July 24, 2024 
and from the date on which the results of the shareholders resolution with regard to the proposed 
buyback are declared. 

13)  Based on the representations made by the management, and other information and explanations given to 
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of 
anything to indicate that the opinion expressed by the Directors in the declaration s to any of the matters 
mentioned in the declaration is unreasonable in circumstances as at the date of declaration 

Restriction on Use 
14) This report has been issued at the request of the Company solely for use of the Company (i) in connection 

with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (i) to enable 
the Board of Directors of the Company to include in the public announcement, leter of offer and other 
documents pertaining to buyback to be sent to the shareholders of the Company or fied with (a) the 
Registrar of Companes, Securiies and Exchange Board of India, the stock exchanges, public shareholders 
and any other regulatory authority as per applicable law and (b) the Central Depository Services (india) 
Limited and (i) for providing to the Merchant Banker appointed by the Company, each for the purpose of 
extinguishment of equity shares and may not be suitable for any other purpose 

Accordingly, we do not accept or assume any liabilty or any duty of care for any other purpose or to any other 
person to whom this report is shown or into whose hands it may come without our prior consent in writing. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No. 109574W 

Sd/- 
Vedula Prabhakar Sharma 
Partner 
Membership No.: 123088 
UDIN: 24123088BKARPG4325 
Place: Mumbai 
Date: July 24, 2024 

Annexure A 
Statement of determination of the permissible capital payment (including securities premium) towards buy-back 
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 
4 of the Buyback Requlations (SEBI Regulations), based on the audited standalone and consolidated financial 
statements as on March 31, 2024; 

(Figures in Lakts) 
Particulars as on March 31, 2024 Standalone | Consolidated 

Peid up equity share capital (Equity Shares of €10 each fully paid up) (A) 1,285.26 1,.285.26 
Free Reserve (B=C-+D-+E below) 3,554.T1 5515.32 
Retained Earning (C) 2,167.21 4,02865 
General Reserve (D) 250 10167 
Securies Premium () 1,385.00 1.385.00 
Total paid up equily capital and free reserves (F=A+B) 4839.97 680058 
Maximum amount permissible for buy-back under Section 68 of the 
Companies Act, 2013 read with Regulation 4 of SEBI Regulations (25% of 1209.99 170015 
the total paid up equity share capital and free reserves) 
‘Amount approved by the Board of Directors for Buyback in the meefing held 
on July 24, 2024 approving buyback, Subject to approval of shareholders, 1,100.00 
based on the audited accounts as on March 31, 2024 
Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(i) of the SEBI Buy Back Regulation 

(Figures in Lakts) 
Particulars Standalone | Consolidated 

Total Debt 1 119397 122512 
"Total Paid up Capital and Free Reserve as at March 31, 2024 TP ?A ?avna and Free Reserve as at March 31, 20 5 183097 | 680058 

Debt / (Paid up capita + Free Reserve) Ratio (Pre Buyback) 3=172 025 018 
Proposed Buyback 4 110000 
Debt / (Paid up capital + Free Reserve) Ratio (Post Buyback) | 5=1/(2-4) 032 021 

Note: 
1 

2 

3, 

The aforesaid balances have been extracted accurately from the audited standalone financial statements 
and consolidated financialstatements as on March 31, 2024 and secrefarialrecords of the Company. 
Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il to 
section 69 of the Act 
The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000 
equity shares at a price of 244)- (Rupees Forty-Four) per share aggregating upto 211,00,00,000/- (Rupees 
Eleven Crores only) The shares proposed for buyback have been determined in accordance with the 
provisions of the Companies Act, 2013 including Section 68 and Regulation 4 to Buyback Regulations. 
The buyback amount does not include any expenses incurred or to be incurred for the buyback such 
as Securities and Exchange Board of India (*SEBI”) fees, Stock Exchange(s) fees, fees payable to the 
Manager to the Buyback Offer fees payable to the Regisirar to the Buyback Offer, advisory/legel fees, 
public announcement publiation expenses, printing and dispatch expenses, brokerage, appiicable taxes 
inter ala including Buyback Taxes, Securifies Transaction Ta, Goods and Services Tax, Stamp Duty and 
other incidental and related expenses (“Transaction Cost”) 
The Board of Directors have in their meting dated July 24, 2024, formed opinion thatthe Company, having 
regard o is affars, will not be rendered insolvent within a period of one year from the aforesaid date and 
from the date on which the results of the sharefolders resolution wih regard to the proposed buyback are 
declared. 

For and on behalf of Ladderup Finance Limited For Shah Gupta & Company 

Sd/- Sd/- 
Sunil Goyal Vedula Prabhakar Sharma 
Managing Director Partner 

Place: Mumbai Place: Mumbai 
Date: July 24, 2024 Date: July 24, 2024 
Unquote 

12. RECORD DATE AND SHAREHOLDER ENTITLEMENT 
121 
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As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as 
the Record Date for the purpose of determining the entilement and the names of te Elgible Shareholders. 
As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in 
due course, each Eligible Shareholder as on the Record Date will receive a Letter of Offer along with a 
Tender Form (including Form SH-4 s applicable) indicating the entitiement of the Eliible Shareholder for 
participating in the Buyback 
The Equity Shares to be bought back as a part of the Buyback is divided in two categories: 
(i) Reserved category for small shareholders (as defined in Regulation 2()(n) of the SEBI Buyback 

Regulations, a “small shareholder” is a shareholder who holds Equity Shares having market value, on 
the basis of closing price on stock exchange as on Record Date, is not more than 22,00,000 (indian 
Rupees Two Lakh Only); and 

(i) General category for al other shareholders. 
Inaccordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of 
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entiled 
as per the shareholding of small shareholders as on the Record Date, whichever s higher, shall be reserved 
for the small shareholders as part of this Buyback. The Company believes that this reservation for small 
shareholders would benefit a large number of public shareholders, who would get classified as “small 
shareholder”. 
Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible 
Shareholder including small shareholders to tender their shares in the Buyback. This entitiement for each 
shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as 
on the Record Date and the ratio of Buyback applicable in the category to which such shareholder belongs. 
The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be based 
on the total number of Equity Shares tendered. Accordingly, the Company may not purchase al of the 
Equity Shares tendered by the Eligible Shareholders in the Buyback. 
In accordance with Regulation 9(x) of the SEBI Buyback Regulations, in order to ensure that the same 
Eligible Shareholder with multiple demat accounts/folios does ot receive a higher entitlement under the 
Small Shareholder category, the Equity Shares held by such Eligible Sharcholder with a common PAN 
shall be clubbed together for determining the category (Small Shareholder or General Category) and their 
entitlement under the Buyback. In case of joint shareholding, the Equily Shares held in cases where the 
sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible 
Shareholders holding physical shares, where the sequence of PANS are identical and where the PANS of 
al joint sharefolders are not available, the Registrar to the Buyback will check the sequence of the names 
of the joint holders and club together the Equity Shares held in such cases where the sequence of the 
PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual 
funds, insurance companies, foreign institutional investors/ foreign portfolio investors etc. with common 
PAN are not proposed to be clubbed together for determining their entitiement and will be considered 
separately, where these Equity Shares are held for different schemes/ sub-accounts and have a different 
demat account nomenclature based on information prepared by the regisirar and transfer agent as per the 
shareholder records received from the Depositories. Further, the Equity Shares held under the category 
of “clearing members” or “corporate body margin account” or “corporate body ~ broker” s per the 
beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for 
determining their entitlement and will be considered separately, where these Equity Shares are assumed to 
be held on behalf of clents. 
Aiter accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left o be bought 
back, if any, in one category shallfirst be accepted, in proportion to the Equity Shares tendered over and 
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above their entitlement in the offer by Eligile Shareholders in that category, and thereafter from Eligible 
Shareholders who have tendered over and above their enitlement in the other category. 
Shareholders' participation in Buyback will be voluntary. Shareholders holding Equity Shares of the 
Company can choose to partcipate and receive cash in ieu of Equity Shares accepted under the Buyback 
or they may choose not to participate, or they may opt not to participate and enjoy a resultant increase 
in their percentage shareholding, after the completion of the Buyback, without any addiional investment 
Shareholders holding Equity Shares of the Company may also accept a part of their entiement 
Shareholders holding Equity Shares of the Company also have the option of tendering aditional shares 
(over and above their enitlement) and partcipate i the shortfal created due to non-participation of some 
other shareholders, if any. ff the Buyback entitement for any sharcholder is not a round number, then 
the fractional entitiement shall be ignored for computation of entitment to tender Equity Shares in the 
Buyback 
“The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares 
eld by the shareholder as on the Record Date 
The Equity Shares tendered as per the entitement by Eligible Shareholders as wel as additional Equity 
Shares tendered, if any, will be accepted as per the procedure aid down in SEBI Buyback Regulations. The 
settlement of the tenders under the Buyback wil be done using the “Mechanis for acauisiton of shares 
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified 
under SEBI Circulars 
“The Buyback from shareholders who are persons resident outside India, including the foreign portiolio 
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such 
approvals, if any and to the extent required from the concerned authorites including approvals from the 
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and 
regulations framed there under, and such approvals shall be required to be taken by such non-resident 
shareholders themselves. 
Detailed instructions for perticipation n the Buyback (tender of Equity Shares in the Buyback) as wel as 
the relevant time table will be included in the Leter of Offer which will be sent through email along with 
the tender form in due course to the Eiigible Shareholders holding Equiy Shares of the Company as on 
the Record Date, who have their email IDs registered with the Company/Registrar and transfer agent/ 
depository. However, on receipt of a request by the Manager to the Buyback or Registrar to the Offer to 
receive a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer 
and tender form were emailed), the same shall be sent physicaly. 
PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
The Buyback is open to al eligible shareholders/ beneficial sharefolders of the Company, i, the 
shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”) 
and / or the beneficial owners who on the Record Date were holding Equity Shares in the dematerilized 
form (“Demat Shares”). 
“The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” issued by as specified by SEBI Circulars (“Stock Exchange Mechanism") and folowing the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and s may be determined 
by the Board of Directors, or the Buyback Commitiee (a committee constituted by the Board to exercise its 
powers i relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may be 
permited by law from time to time. 
For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers 
Limited as the registered broker to the Company (the “Company's Broker”) through whor the purchases 
and settlements on account of the Buyback would be made by the Company. The contact details of the 
Company’s Broker are as follows 
T, 
Pravin Railal Share and Stock Brokers Limited 
CIN: U67120GJ199PLC022117 
Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009. 
Contact Person: Ms. Neha Jain; 
Telephone No.: +91 79 2655 3757; 
Email ID: info@prssb.com 
SEBI Registration No.: INZ00020632 
Separate acquisition window (the “Acquisition Window") will be provided by Stock Exchange to faciltate 
placing of sel orders by the Eligble Shareholders who wish to tender their Equity Shares in the Buyback. 
The deals of the Acquisition Window will be as specified by the Stock Exchange from fime to time. For 
the purpose of Buyback, BSE has been appointed as the ‘Designated Stock Exchange'. I the event the 
Shareholder Broker(s) of any Eligble Shereholder is not registered with BSE s a trading member/ stock 
broker, then that Eligile Shareholder can approach any BSE registered stock broker and can register 
themselves by using quick unique client code (“UCC") faciity through the BSE registered stock broker 
(after submiting all detais as may be required by such BSE registered stock broker in compliance with 
applicable law). In case the Eligible Shareholders are unable to register using UCC facilty through any 
other BSE registered broker, Eligible Sharcholders may approach Company's Broker .., Pravin Ratilal 
Share and Stack Brokers Limited to piace their bids, subject to completion of ‘Know your Customer’ 
requirements as required by the Company's Broker. 
Atthe beginning of the tendering period, the order forbuying Equity Shares wilbe placed by the Gompany 
through Company's Broker. During the tendering period, the order for selling the Equity Shares wil be 
placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers 
(“Shareholder Broker”) during normal trading hours of the Secondary market. The Shareholder Broker 
can enter orders for Demat Shares s well as Physical Shares. In the tendering process, the Company's 
Broker may also process the orders received from the Eiigible Shareholders after Eiigible Shareholders 
have completed their KYC requirement as required by the Company's broker. 
“The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 
1999, as amended, and any other rules, regulations, quidelines, for remitance of funds, shall be made by 
the Eligible Shareholder and/or the Shareholder Broker trough which the Eligible Sharehoider paces the bid. 
Eligble Shareholders will have to tender their Equity Shares from the same demat account in which 
they were holding such Equity Shares as on the Record Date and in case of muliple demat accounts, 
Eligble Shareholders are required to tender the applications separately from each demat account. In case 
of changes in the demat account in which Equity Shares were held as on Record Date, such Eligible 
Shareholders should provde sufficient proof of the same to the Registrar and such tendered Equity Shares 
may be accepted, subject to appropriate verifcation and validation by the Registrar. 

. Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed 
during the tendering period of the Buyback. Muliple bids made by a single Eligble Shareholder for seling 
Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance. 

. The cumulative quantty tendered shall be made available on the website of BSE (www.bseindia.com) 
throughout th trading session and will be updated at specifc ntervals during the tendering period. 
Further, the Company wil not accept Equity Shares tendered for Buyback which under restraint Order of 
the Courtfor transfer/sale and/or i in respect of which is otherwise under dispute or where loss of share 
certificates has been notified to the Company and the duplicate share certficates have not been issued 
either due to such request being under process as per the provisions of aw or otherwise. 
In accordance with Regulation 24(v) of the Buyback Regulations, the Company shal not Buyback locked- 
in Equity Shares and non-transferable Equity Shares unil the pendency of the lock-in or unti such Equity 
Shares become transferable 
Procedure to be followed by shareholders holding Demat Shares: 
() Eiigible Shareholders holding Demat Shares who desire to tender their Demat Shares under the 

Buyback would have to do So through their respective Shareholder Broker by indicating to the 
concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback. 
The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder 
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For 
further detals, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing 
Corporation Limited (“Clearing Corporation”) 
The relevant detals and the settiement number under which the lien wil be marked on the Equity 
‘Shares tendered for the Buyback shallbe informed in th issue opening circular that will be issued by 
he Designated Stock Exchange or the Clearing Corporation. 
The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders 
forthe Equity Shares tendered in the Buyback. The details of the shares marked as lien in the demat 
account of the Eligible Shareholder shall be provided by the National Securites Depository Limited 
and Central Depository Services (India) Limited (“Depositories”) to the Clearing Corporation. In case, 
the demat account of the Eligible Sharcholders is held in one depository and clearing member pool 
and clearing corporation account s held with other depository, the Equity Shares tendered under the 
Buyback shall be blocked in the shareholders demat account at the source depository during the 
tendering period. Inter Depository Tender Offer (*IDT") instruction shall be iniated by the Eligible 
Shareholder at source depository to clearing member pool/ clearing corporation account at target 
depository. Source depository shall block the Eligble Shareholder's securites (.., transfers from 
free balance to blocked balance) and sends IDT message to target depository for confirming creation 
of lien. Details of Equity Shares blocked in the Eligble Shareholders demat account shalbe provided 
by the target depository to the Clearing Corporation. 
For custodian partcipant orders for demateriaized Equity Shares, early pay-i is mandatory prior to 
confimation of order/ bid by custodian participant. The custodian participant shalleither confirm or 
reject the orders no later than the closing of trading hours on the last day of the tendering period. 
Thereafter, al unconfirmed orders shall be deemed to be rejected. For il confimed custodian 
participant orders, order modification shall evoke e custodian confirmation and the revised order 
shallbe sent to the custodian again for confirmation. 
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Sip (“TRS”) 
generated by the stock exchange bidding system to the Eiigile Shareholder on whose behelf the 
order/bid has been placed. TRS will contain detail of order submitted iike Bid ID No., Application No., 
DP ID, Client ID, No. of Equity Shares tendered etc. In case of non-receipt of the completed tender 
form and other documents, but lien marked on the Equiy Shares and a valid bid in the exchange 
bidding system, the bid by such Elgible Shareholder shall be deemed to have been accepted. It is 
clarified that n case of dematerialsed Equity Shares, submission of the tender form and TRS is not 
mandatory. After the receipt o the demat Equity Shares by the Clearing Corporation and a valid bid 
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Elgible 
Shareholders holding Equity Shares in demat form. 
The Eligible Sharefolders willhave to ensure tha they keep the depository participant (“DP") account 
active and unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. Further, Eigible Shareholders will have to ensure that 
they keep the saving account attached with the DP account active and updated to receive credt 
remitiance due to acceptance of Buyback of shares by the Company. In the event if any equity 
shares are tendered to Clearing Corporation, excess demateriaized equity shares or unaccepted 
dematerialized equity shares, i any, tendered by the Eligble Shareholders would be returned to them 
by Clearing Corporation. If the securit transfer instruction is rejected in the depository system due 
o any issue, then such securities wil be transferred to the shareholder broker's depository pool 
account for onward transfer to the Eligible Shareholder. I case of custodian participant orders, 
excess dematerilized shares or unaccepted dematerilized shares, if any, will be refunded to the 
respective custodian depository pool account. 

Procedure to be followed by the shareholders holding Physical Shares: 
() In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBVHO/CFD/CMDY/CIR/P/ 

2020/144), shareholders holding Securies in physical form are allowed to tender shares in Buyback 
through tender offer route. However, such tendering shall be as per the provisions of the SEBI 
Buyback Regulations and terms of Lettr of Offer 
Eligile Shareholders who are holding physical Equiy Shares and intend to participate in the Buyback 
will be required to approach their respective Shareholder Broker along with the complete set of 
documents for verifcation procedures to be carried out before placement of the bid. Such documents 
willinclude the (a) the Tender Form duly signed by al Elgible Shareholders (in case shares are in 
joint names, in the same order in which they hold the shares), (b) original share certfcate(s), (c) 
valid share transfer form(s)/Form SH-4 duly filed and signed by the transferors (i. by allregistered 
‘Shareholders in same order and as per the specimen signatures registered with the Company) and 
duly winessed at the appropriate place authorizing the transfer in favour of the Company, (d) sef- 
attested copy of PAN Card(s) of al Eigible Shareholders, (¢) any other relevant documents such as 
power of attorney, corporate authorization (including board resolution/specimen signature), notarized 
copy of death certficate and succession certiicate or probated will if the original shareholder is 
deceased, etc., as applcable. In adtion, if the address of the Elgible Shareholder has undergone 
a change from the address registered in the register of members of the Company, the Eligible 
‘Shareholder would be required to submit a self-attested copy of address proof consisting of any one 
of the following documents: valid Aadhaar card, voter dentity card or passport 
Based on these documents, the concerned Shareholder Broker shal place an order/bid on behalf of 
the Eiigible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares 
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in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the 
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible 
Shareholder. TRS will contain the details of order submitted like folo no., certiicate no., distinctive 
0, no. of Equity Shares tendered etc. 
Any Shareholder Broker/ Eligble Sharcholder who places a bid or physical Equity Shares, is required 
to deliver the original share certfcate(s) and documents (as mentioned above) along with TRS 
generated by exchange bidding system upon placing of bid, either by registered post, speed post or 
courier o hand delivery to the Registrar within 2(two) days of bidding by the Sharehoider Broker and 
the same should reach on or before the Buyback closing date. The envelope should be superscribed 
as “Ladderup Finance Limited- Buyback 2024”. One copy of the TRS wil be retained by Registrar 
to the Buyback and it will provide acknowledgement of the same to the Shareholder Broker  Eligile 
Shareholder 
The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares wil 
not be accepted unless the complete set of documents are submitted. Acceptance of the physical 
Equity Shares for Buyback by the Company shall be subject to veriication as per the SEBI Buyback 
Regulations and any further directions issued in tis regard. The Registar to the Buyback will verify 
such bids based on the documents submitted on a daily basis and til such verfication, Stock 
Exchange shall display such bids as ‘unconfirmed physical bids. Once Registrar to the Buyback 
confirms the bids, they will b treated as confirmed bids. 

(v) In case any Eiigible Shareholder has submitted Equity Shares in physical form for dematerialisation, 
such Eligible Shareholders should ensure that the process of getting the Equity Shares demateriaised 
is completed wel in time So that they can partcipate in the Buyback before the closure of the 
tendering period of the Buyback. 

“The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and 
rules and regulations framed thereunder if any, Income Tax Act, 1961 and rules and regulations framed 
thereunder, as applicable, and also subject to the receipt/ provision by such Elgible Shareholders of such 
approvals, it and to the extent necessary or required from concemed authorities including, but ot mited 
o, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations 
framed thereunder, if any. 

. The reporting requirements for non-fesident shareholders under RBI, Foreign Exchange Management Act, 
1999, as amended and any other ules, regulations, guidelines,for remittance of funds, shall be made by the 
Elgible Shareholders and) or the Shareholders Broker through which the Eligble Shareholder places the bid 
METHOD OF SETTLEMENT 
Upon finlization of the basis of acceptance as per SEBI Buyback Regulations: 
The settement of trades shall be carried out in the manner similar to settlement of trades in the secondary 
market. 

The Company will pay funds pertaining to the Buyback to the Company Broker who wil transfer the 
funds to the Clearing Corporation's bank account as per the prescribed schedule. For Equity Shares 
accepted under the Buyback, the Clearing Corporation will make direct funds pay ot to the respective 
Eligible Shareholders. If such Eligible Shereholder's bank account detais are not available or if the funds 
transfer instruction is rejected by the Reserve Bank of India (*RBI’)/ bank(s), due to any reasons, then the 
amount payable o the concerned shareholders will be transferred to the settiement bank account of the 
Shareholder Broker for onward transfer to such Eligible Shareholders: 
In case of certain shareholders vz, NRIs, non-residents etc. (where there are specific regulatory 
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle 
through custodians, the funds payout would be given to their espective Sharcholder Broker's settiement 
accounts for releasing the same to such shareholder's account. For this purpose, the ciient type detais 
would be collected from the depositories, whereas funds payout pertaining to the bids settled through 
custodians will be transferred to the settlement bank account o the custodian, each in accordance with the 
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation from time to time. 
Deails in respect of shareholder’s entitlement for tender process will be provided to the Clearing 
Corporation by the Company or Registrarto the Buyback. On receipt of the same, Clearing Corporation will 
cancel the excess or naccepted blocked shares in the demat account of the shareholder. On settiement 
date, all bocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation. 
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target 
depository. Source depository will not be abl to release the lien without a release of IDT message from 
target depository. Further, release of IDT message shall be sent by target depository either based on 
cancellation request received from Clearing Corporation or automaicaly generated after matching with 
bid accepted detai as received from the Company or the Registrar to the Buyback. Post receiving the IDT 
message from target depository, Source Depository will cancelrelease excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite 
details vz, demat account detals and accepted bid quantiy, Source depository shalldebit the securies as 
per the communication/message received from target depository to the extent of accepted bid shares from 
shareholder's demat account and credit it o Clearing Corporation settiement account in target Depository 
on settement date. 
The Demat Shares bought back would be transferred directly to the demat account of the Company opened 
for the Buyback (the “Company Demat Escrow Account”) provided it is indicated by the Company's 
Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt 
ofthe Equity Shares from the clearing and settlement mechanism of the Stock Exchange. 
“The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant 
(“DP") account active and unblocked to receive creditin case of retur of Demat Shares, due to rejection 
or due to non-acceptance in the Buyback. Further, Eigible Shareholders will ave to ensure that they keep 
the saving account attached with the DP account active and updated to receive credt remitiance due to 
acceptance of Buyback of shares by the Company. 
Any excess Demat Shares tendered by the Eligible Shareholders would be transferred by the Clearing 
Corporation dirctly to the respective Eligible Shareholders’ DP Account. Any excess Physical Shares 
pursuant o proportionate acceptance/rejection will be returned back o the concerned Eligble Shareholders 
directly by the Registrar to the Buyback. If owever, only a portion ofthe physical shares held by an Eligibe 
Shareholder is accepted in the Buyback, then the Company is authorised to spit the share certiicate and 
issue a Letter of Confirmation (“LOC) in accordance with SEBI Circular No. SEBVHO/MIRSD/MIRSD_ 
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certiicate 
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than 
the Physical Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with 
the Registrar. The Registrar shall retain the original share certifcate and deface the certifcate with stamp 
“Letter of Confirmation issued” on the face / reverse of the certifcate to the extent of the excess physical 
shares. 
“The Shareholder Brokers would issue a contract note to their respective Eligible Shareholders for the Equity 
Shares accepted under the Buyback. The Company Broker would issue a contract note to the Company for 
the Equity Shares accepted under the Buyback 
Eligible Shareholders who intend to participate i the Buyback should consult thir respective Sharcholder 
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied 
by the Shareholder Broker upon the Eligble Shareholders for tendering Equity Shares in the Buyback 
(secondary market transaction). The Buyback consideration received by the Eligile Shareholders in 
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Company and the Manager to the Buyback accept no responsiilty to bear 
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible 
Shareholders. 
“The lien marked against unaccepted Equity Shares will be released, if any, or would be retured by 
registered post or by ordinary post or courier (in case of physical shares) t the Eligile Shareholders 
sole risk. Eigile Shareholders should ensure that their depository account is maintained til alformalites 
pertaining to the Offer are completed, 
“The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be 
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations. 
COMPLIANCE OFFICER 
“The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback 
(“Compliance Officer"). Investors may contact the Compliance Offcer for any clarification or o address 
their grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on any day except Saturday, 
Sunday and public holidays, at the following address: 
M. Dhiraj Gupta - Company Secretary and Compliance Offcer 
Membership No: A47161 
Ladderup Finance Limited 
CIN: L67120MH1993PLC074278 
Address: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, 
Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashirz; 
Telephone No.: +91-22- 4246 6363 

investor@ladderup.com 
ite: www adderup.com 

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK 
In case of any query, the shareholders may also contact Link Intime India Private Limited, the Registrar 
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of 
the Buyback, on any day except Saturday and Sunday and pubiic holiday between 10:00 2.m. t0 5.30 p.m. 
(IST) at the following address 

LINKIntime 
Link Intime India Private Limited 
CIN: U67190MH1999PTC118368 
Address: C-101, 1% Floor, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai-400 083 
Contact Person: Ms. Shanti Gopalakrishnan 
Telephone No.: +91 81081 14949 
Email ID: ladderup.buyback2024@linkintime.co.in 
Investor Grievance Email ID: ladderup.buyback2024@lnkintime.co.in 
SEBI Reg. No.: INR000004058 
Website: wwiw.linkintime.co.in 

MANAGER TO THE BUYBACK 

(W 

() 
MARK 

Mark Corporate Advisors Private Limited 

CIN: U67190MH2008PTC181996 

Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lane), 
Off Western Express Highway, Vile Parle (East), Mumbai-400 057. 

Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur 

Telephone No.: +91 22 2612 3208 

Email ID: buyback@markcorporateadvisors.com 
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com 

SEBI Reg. N IM000012128 
Website: www.markcorporateadvisors.com 

DIRECTOR'S RESPONSIBILITY 
As per Regulation 24(j)(a) of the SEBI Buyback Regulations, the Board accepts full responsibility for 
all the information contained in this Public Announcement and for the information contained in all other 

advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the 
Buyback, and confirms that the information in such documents contain and will contain true, factual and 

material information and does not and will not contain any misleading information. 
For and on behalf of the Board of Directors of Ladderup Finance Limited 

Sd/- Sd/- 
Sunil Goyal Manoj Singrodia 

Chairman and Non-Executive Director 

Managing Director 

Date: August 29, 2024 

Place: Mumbai 

s- 
Dhiraj Gupta 

Company Secretary & Complance Officer 

AdBaaz) 
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“This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below) 
of ully Paid-up Equity Shares (as defined below), having face value of 210 each, by Ladderup Finance Limited 
from the equity shareholders / beneficial owners of the Equity Shares of the Company thraugh the tender affer 
aute using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisions of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any 
statutory modification(s), amendment(s) or re-enactments from time to time) (*SEBI Buyback Regulations”) 
along with the requisite disclosures as specified in Schedule Il of the SEBI Buyack Regulations read with 
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL/1/2015 dated 
April 13, 2015, circular CFO/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBI/HO/CFD/DCR-II/ 
CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/GFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, 
including further amendments thereaf. 
OFFER FOR BUYBACK UP T0 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF 210 (RUPEES 
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES”) AT A PRICE OF 244/- (RUPEES FORTY FOUR ONLY) 
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS 
/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING 
THE STOCK EXCHANGE MECHANISM. 
Certain figures contained inthis Public Announcement, including financial information, have been subjectto rounding- 
offadjustments. All decimals have been rounded offto 2 (two) decimal points. In certain instances, () the sum or 
percentage change of such numbers may not conform exactlyto the total igure given; and (i) the sum of the numbers 
in'a column or fow i certain tables may not conform exactly o th tota igure given for that column of row. 
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 
1.1, The Board of Directors (hereinafter referred to as the “Board”, which expression shal include any 

Committee constituted and authorized by the Board to exercise its powers) of Ladderup Finance Limited 
(“Company”/“LFL"), at ts meeting held on Wednesday, July 24, 2024 (“Board Meeting”) had, subject 
1o approvals of shareholders, statutory, regulatory or governmental authorites as may be required under 
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakhs) fully paid-up equity shares 
having a face value of 210 (Rupees Ten Only) each (“Maximum Buyback Shares”), representing up to 
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on 
March 31, 2024, at a price of 244/- (Rupees Forty Four only) per Equity Share (“Buyback Price”), payable 
in cash, for an aggregate amount ot exceeding <11,00,00,000 (Rupees Eleven Crores only) (*Buyback 
Size”), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and 
free reserves (including Securiies Premium Account) of the Company, based on the audited standalone 
financial statements and audited consolidated financial statements of the Company as on March 31, 2024, 
respectively (“Buyback”) (whichever sets out a lower amount, as per provisions of the Companies Act 
and SEBI (Buyback) Regulations), excluding any expenses incurred or to be incurred for the Buyback viz 
iing fees payable to the Securities and Exchange Board of Idia, stock exchange fees, fees payabe to the 
Manager to the Buyback Offer, fees payable to the Registrr to the Buyback Offer, brokerage, applicable 
taxes (such as income tax, buyback taxes, securites transaction tax, stamp duty and Goods and Services 
Tax), advisors' fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses (“Transaction Costs”), from al the equity shareholders/beneficial owners 
of the Equity Shares of the Company excluding promoters and members of the promoter group of the 
Company. The Buyback is proposed to be undertaken from equity shareholders/beneficial owners of the 
Company s on Friday, September 06, 2024 (“Record Date”) (for further details on the Record Date, 
refer to point no. 12 of this Public Announcement), on a proportionate basis through the Tender Offer 
route using Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013, 
as amended (the “Companies Act/“Act’), the relevant rules made thereunder including the Companies 
(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (the “Management and Administration Rules”), the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (*SEBI 
(LODR) Regulations”) to the extent applicable, and in compliance with the SEBI (Buy-Back of Securities) 
Regulations, 2018, as amended (hereinafter referred to as the “SEBI Buyback Regulations”) and SEBI 
Circulars 

1.2, The Buyback size represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free 
reserves (including Securites Premium Account) as per the atest audited standalone financial statements 
and audited consoldated financial statements of the Company as on March 31, 2024, respectively. In 
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5()(o) of SEBI 
Buyback Regulations, the Board had sought the approval of the shareholders of the Company by way of a 
special resolution since the Buyback Size is more than 10% of the aggregate of total paid-up equity share 
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by 
way of special resolution, through postal ballot, pursuant to the postal ballot notice dated July 24, 2024 
(hereinatter referred to s the “Notice”, which expression includes the explanatory statement laying out 
the terms and conditions with respect to the Buyback), the resuits of which were announced on Tuesday, 
August 27, 2024 

1.3, The Buyback is pursuant to Article 41 of the Articles of Association of the Company, Sections 68, 69, 
70 and all other applicable provisions, if any, of the Companies Act including the Share Capital Rules, the 
Management and Administration Rules, the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”), the SEBI 
Buyback Regulations read with SEBI circulars or notifcations, as may be applicable, including any 
amendment thereof 

1.4, The Buyback s further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications, f any, from time to time from statutory, regulatory or 
governmental authorites as required under applicable laws, including but not limited to the Securites and 
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company are lsted .. BSE 
Limited (*BSE”) (the “Stock Exchange”). 

1.5 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves (including Securies 
Premium Account) of the Company as per the latest audited standalone financial statements or audited 
consolidated financial statements of the Company as on March 31, 2024, respectively (.. the latest audited 
financial statements available s on the date of the Board Meeting recommending the proposal of the 
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size 
represents 22.73% and 16.18% of the agaregate of the total paid-up capital and free reserves (inclucing 
Securities Premium Account) as per the latest audited standalone financial statements and audited 
consolidated financial statements of the Company as on March 31, 2024, respectvely, and is within the 
statutory limis of 25% of the aggregate of the total paic-up capital and fee reserves (ncluding Securities 
Premium Account) of the Company as per section 68(2) () of the Companies Act, and 4(i) of the Buyback 
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital 
of the Company as per s latest audited financial tatements as on March 31, 2024. 

1.6. The Equity Shares of the Company are listed on the Stock Exchange. The Buyback shall be undertaken on 
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (*Eligible 
Shareholders” / “Shareholders") through the tender offer route prescribed under Regulation 4(i)(a) of 
the SEBI Buyback Regulations. Additonally, e Buyback shal be, subject o applicable laws, faciltated by 
tendering of Equity Shares by Eligible Shareholders and settiement of the same through the stock exchange 
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) vide the SEBI Circulars. 

1.7, In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the 
Promoter Group and persons in control of the Company have the option o participate in the Buyback. 
However, the Promoters and Promoter Group of the Company have expressed their intention to not 
participate in this Buyback Offer vide their leters dated July 24, 2024 

1.8. The Buyback will not resultin any benefit o the Promoters and members of the Promoter Group, persons in 
control of the Company or any Director o the Company exceptto the extent o the change in their respective 
shareholding s per the response received in the Buyback, as a result of the etinguishment of equity 
shares which willead to reduction n the equity share capita of the Company Post Buyback. The Buyback 
would be subject to the condition of maintaining minimum Public Shareholding requirements as specified 
in Regulation 38 of SEBI (LODR) Reguiations, 2015, as amended. Any change in the Voting Rights of the 
Promoters and members of the Promoter Group of the Company pursuant to completion of Buyback will not 
resultin any change in control over the Company. 

1.9, Participation in the Buyback by eligible Shareholders may trigger tax on distrbuted income to such 
shareholders (“Buyback Tax”) in India and such tax is 1o be discharged by the Company as per the 
procedure laid down in the appiicable provisions of the Income Tax Act, 1961 read with applicable rules 
framed thereunder. The Company is contemplating to complete the buyback by September 30, 2024 and 
taxincidence, if any, as per the relevant provisions of Income Tax Act 1961, wil be borne by the Company. 
The transaction of the Buyback would also be chargeable to securities transaction tax in India. Partcipation 
in the Buyback by the Non-Resident eligile shareholders may trigger capital gains tax in the hands of such 
Shareholders in their country of residence. In due course, the eligible Shareholders wil receive Lette of 
Offer, which will contain a more detaled note on taxation. However, i the view ofthe particularised nature of 
tax consequences, the elgible shareholders are advised to consul their own legal, financial and tax advisors 
prior to participating in the Buyback. 
The Board of Directors of the Company may, tillone (1) working day prior o the record date ie., Thursday, 
September 05, 2024, increase the buy-back price and decrease the number of securies proposed to be 
bought back, such that there is no change i the aggregate size o the buy-back. 
A copy of this Public Announcement is available on the Company's website i.e., www.adderup.com, 
Manager to the Buyback Offer's webisite .., www.markcorporateadvisors.com and is expected to be made 
available o the website of the SEBI ie., www.sebigov.n and on the website of the Stock Exchange i.e., 
wwwibseindia.com, during the period of the Buyback 

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 
The Buyback is being proposed by the Company to service the equity more effcienty. Additonall, the 
Company’s management strives to increase equity sharefolders value. 
After considering several factors and benefits to the shareholders holding Equity Shares of the Company, 
the Board decided to approve Buyback of up to 25,00,000 (Twenty Five Lakhs) Equity Shares of face value 
of 10 (Rupees Ten) each at a price of 744/~ (Rupees Forty Four only) per Equity Share for an aggregate 
amount not exceeding 11,00,00,000 (Rupees Eleven Crores Only) excluding the Transaction Costs, for 
distributing cash to the eligible shareolders. The Buyback is being undertaken, inter aia, for the following 
reasons 
i) The Buyback will help the Company to return surplus funds to its shareholders holding Equity Shares 

broadly in proportion to their sharefolding, thereby, enhancing the overallreturn to shareholders; 
i) The Buyback wilhelp the Company to optimise the capital structure; 
i) The Buyback, which is being implemented through the tender offe route s prescribed under the SEBI 

Buyback Regulations, would involve allocation of number of Equity Shares as per thei entitement or 
15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small 
shareholders. The Company believes that tis reservation for smal shareholders would benefit a large 
number of public sharefolders, who get classified as “smal shareholder” as per Regulation 2(i)() of 
the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entilement, 
equity shares left to be bought back, if any in one category shall first be accepted, in proportion to the 
equiy shares tendered over and above thei entitlement in the offer by _equity Shareholders in that 
category and thereafter from equily shareholders who have tendered over and above their 
entiiement in- other category. 
“The Buyback may help in improving financial ratios like caming per share, return on capital employed 
and return on equiy, by reduction in the equity base, thereby leading to long term increase in 
shareholders’ value; and 
The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can 
choose to participate and get cash i lieu of Equity Shares to be accepted under the Buyback offer or 
they may choose not o participate and enjoy a resultant increase i thei percentage shareholding, post 
the Buyback offer, without additional investment. 

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL 
PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE 
FINANCED 

3.1, The maximum amount required for Buyback wil not exceed 211,00,00,000 (Rupees Eleven Crores Only) 
\_ excluding Transaciion Costs 
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LADDERUP FINANCE LIMITED 
Corporate Identity Number (CIN): L67120MH1993PLC074278 

Registered Office: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra; 

Tel. No.: +91-22-4246 6363 | Email ID: investor@ladderup.com | Website: www.ladderup.com 

Contact Person: Mr. Dhiraj Gupta -Company Secretary & Compliance Officer 

The Buyback Size represents 22.73% and 16.18% of the aggregate of the total paic-up equity share 
capital and free reserves (including securities premium) of the Company based on the audited standalone 
financial statements and audited consolidated financial tatements of the company as at March 31, 2024, 
respectively (being the latest standalone audited financial statements and consolidated audited financial 
statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the total paid-up 
equity capital and free reserves (including secrities premium) of the Company as per the audited financial 
statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i)(b) of the 
SEBI Buyback Reguiations and Section 68(2) of the Companies Act, 2013 
“The funds for the implementation of the Buyback will be sourced out of free reserves (retained eamings 
 securies premium) and/or such other source as may be permitted by the Buyback Regulations or the 
Companies Act. 
The Company shall transfer from its free reserves and securities premium, a sum equal to the nominal 
value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and detais of such 
transfer shall be disclosed in ts subsequent audited financial statements. 
“The funds borrowed, if any, from banks and financial insttutions willnot be used for the Buyback. 
Transaction Costs do not form part of the Buyback Size and will be approprited out of the free reserves of 
the Company. 
BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK OFFER PRICE 
“The Equity Shares of the Company are proposed to be bought back at a price of 244/~ (Rupees Forty Four 
only) per Equity Share. The Buyback Price has been arived at, after considering various factors inter alia, 
the capital market benchmarks, performance of the Company, ts outiook, and the impact of the Buyback, 
eamings per share, price eamings ratio, impact on the Networth of the Company, the trends in the volume 
‘weighted average prices and th closing prices of the Equity Shares on the Stock Exchange i.e. BSE where the 
Equity Shares are lsted and other financial parameters. 
The Buyback Offer Price represents: 
Premium of 31.04% over the volume weighted average market prce of the Equity Shares on BSE, during the 
three months preceding Thursday, July 18, 2024, being the date of intimation to the Stock Exchange for the 
Board Meeting to consider the proposal of the Buyback (“Intimation Date"). 
Premium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two 
weeks preceding the Intimation Date. 
Premium of 15.64% over th closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being 
the day preceding the Intimation Date, as there was a trading holiday on July 17, 2024 (.. Muharram) on the 
day preceding the Intimation Date for Buyback 
s required under Section 68(2)(d) of the Act and Requlation 4(i)a) of SEBI Buyback Reguiations, the ratio of 
the aggregate of secured and unsecured debts owed by the Company will ot be more then twice the paid-up 
equiy share capital and free reserves aiter the Buyback on audited standalone financial statements or audited 
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower amount 
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK 
The Company proposes to buy-back up to 25,00,000 (Twenty Five Lakhs) Fully Paid Up Equity Shares of 
face value of 210/- (Rupees Ten only),representing 19.45% of the total number of Equity Shares inthe paid- 
up equily capital of the Company as per the atest audited financial statement as on March 31, 2024, 
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP PERSONS IN CONTROL AND 
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND 
TRANSACTION DETAILS 
The aggregate shareholding of the (i) promoters and members of the promoter group (“Promoter and 
Promoter Group”) and persons in contro; i) Diectors of the companies which are part of Promoter and 
promoter Group of LFL and (ii) Directors and Key Managerial Personnel of the Company as on the date of 
the Board Meeting and date of the Postal Ballot Notice ie., Wednesday, July 24, 2024, are as follows: 
‘Aggregate Sharcholding of the Promoters and members of the Promoter Group and persons who are in 
control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., 
Wednesday, July 24, 2024; 

% shareholding (as % of tota 
351 Wame ot the Sharehoigers (NUmRer O EUY | iocue ang pac-up equity share : capital of the company) 
Promoters 

1| Sunil Badriprasad Goyal 1,08,369 0.84 

2| Manoj Singrodia 1,24193 097 

Members of Promoter Group 
3 [ Sunil Goyal (HUF) 1,33,600 1.04 

4| Manoj Singrodia (HUF) 1,76,000 137 

5 | Santosh Singrodia 2,08,775 1.62 

6 _|Usha Goyal 2,65,000 2.06 

7 [Ladderup Entorpriss Private Limited 700 001 
8 | Chetan Securities Private Limited 3,97,400 3.09 

9 [ Sonu Portfolio Services Private Limited 16,43,350 1279 

10 Quie Enerpises LLP 249271 33.06 
Total 73,06,658 56.85 

Aggregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter 
Group as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024: 

% sharsholding 
tolal Number | (B8% of St| Nameofthe issued and paid- 

No.| Shareholders CeBaisey sty | up equiy share 
capital of the 
company) 

1| Manoj Singrodia E‘l’r“e‘z:r of Chetan ~ Securifes Private| 54 195 097 

Dirctor of Sonu Porfolo Services Private 
) Limited, Ladderup Enterprises _ Privle 

2 | Santosh Singrodia | invie’ ang Partner in Quiet Enterprises| 223775 162 
P 

Suresh Kumar | Dreclor of Sonu Portiolo Services Prvats " 
8 | Muaria Limited 56,000 045 

Ditctor of Ladderup Enferprses Prvate 
4 |UshaGoyal  |Limited, Chetan Securtes Prvate Limited| 266,000 206 

and Pariner in Quiet Enterprises LLP. 
Kishan Muran | Director of Chetan _Securies  Prvae 5 | tshan Diectr Ni | Not Applcatle 

Total 655,968 510 
“includes 500 equity shares in physical 
Aggregate Shareholding of the Directors of the Company (*Directors”) and Key Managerial Personnel 
(“KMPs”) of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., 
Wednesday, July 24, 2024: 

% sharshold- 
ing (as % of 

St|  Name o the KMP's / Designation ol Eauy | ol ssued 
No. Directors o Shares 

held 
company) 

1 | Sunil Badriprasad Goyal gf,gcf;f%‘;“:fmn Non - Independent| 4 55 369 084 

2 | Manoj Singrodia gl“,géf;f““‘“e Non - Independent| 4 54 193 097 

3 | Saurabh Mahesh Sarayan gl“,g;f;ffi“““ Non - Independent| il Not Applicable 

4 [Mohan Vasant Tarksdle Non-Execufive - Independent Director i Not Appiicable 
5 [Venkatoswara Rao Thallapaka | Non-Execufive - Independen Director i Not Applcable 
6 [Mangala Radhakrishna Prabhu | Non-Executive - Independen Director i Not Appicabe 
7| Mayerk Mehta Addionl cum Independent Diector i Not Appicable 
& [ Suresh Kumar Kumawat | ChiefFinancial Offcer i Not Applcable 
9 | Dhiraj Ramasaw Gupta gmgfimy Secretary & Compliance il Not Applicable 

Total 232562 181 
* Independent Director up to August 10, 2024 
Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter 
Group, persons in control, Directors of companies which are forming part of the Promoter/Promoter Group 
of LFL and Directors and KMPS of the Company during 2 period of six months preceding the date of the 
Board Meeting il the date of Postal Balot Notice .¢., Wednesday, July 24, 2024: 
Aggregate number of equity shares purchased or sold by the Promoter and members of the Promoter Group 
and persons who are in cortrol of the Company: Nil 
Aggregate number of equiy shares of LFL purchased or sold by the Directors of companies, which are part 
of the Promoters/Promoter Group: Nil 
‘Aggregate number of equity shares purchased or sold by the Directors and Key Managerial Personnel 
(“KMPs”) of the Company: Nil 
INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL 
OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK- 
In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have 
the option to participate n the Buyback. I this regard, the Promoter and Promoter Group of the Company 
have expressed thei intention to ot participate in the Buyback vide their leters dated July 24, 2024. 
Accordingly, except for a change in their shareholding, as per the response received in the Buyback and a 
change in their shareholding in the Company, as a resuit o the extinguishment of Equity Shares which vil 
lead 1o reduction in the equity share capital of the Company Post Buyback, the Buyback willnot result n any 
benefi to the promoter and the promoter group entites and persons in control of the Company. Pursuant 
tothe proposed Buyback and depending on the response to the Buyback, the voting rights of the members 
of the Promoter and Promoter Group in the Company may increase from their existing shareholding in the 
total equity capital and voting rights of the Gompany subject to the compliance with the SEBI (Substantial 
Acquisiton of Shares and Takeovers) Regulations, 2011, wherever and f appiicable. 
NO DEFAULTS 
“The Company confrms that there are no defaults subsisting in the repayment of deposits, interest payment 
thereon, redemption of debentures or payment of interest thereon or redemption of preference shares or 
payment of dividend due to any sharenolder, or repayment of any term loans or interest payable thereon to 
any financial institution or banking company. 
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 
As required by clause (x) of Schedule | in accordance with Regulation 5(i)(b) of the SEBI Buyback 
Regulations, the Board hereby confirms that it has made a full enguiry into the affairs and prospects of the 
Company and afte taking into account the financial positon of the Company including the projections and 
also considering all contingent iabilties, has formed an opinion that: 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

9.1, immediately following the Board Meeting, being July 24, 2024 (“Board Resolution”) and the date on 
which the results of shareholders’ resolution passed by way of postal ballot was declared (*Shareholder 
Resolution”) approving Buyback offer,there will be no grounds on which the Company can be found unzble 
to pay it debts; 

9.2, as regards the Company's prospects for the year immediately following the Board Meeting as well as for 
the year immediately following the Postal Ballot Resolution, having regard to the Board's intentions with 
respect to the management of the Company's business during that year and to the amount and character 
of the financial resources which wil, in the Board's view, be available to the Company during that year, the 
‘Company will b able to meet s liabiles as and when they fall due and will not be rendered insolvent within 
a period of one year from the date of the Board Meeting and the Postal Ballot Resolution; and 

9.3, in forming an opinion for the above purposes, the Board has taken into account the liabiltes (including 
prospective and contingent labilties) as if the Company were being wound up under the provisions of the 
Companies Act 2013, the Act, or the Insolvency and Bankruptcy Code, 2016 (including prospective and 
contingent labiles). 

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS 
AND THE COMPANIES ACT 

10,1, Allthe equity shares which the Company proposes to buyback are fully paid-up; 
10.2.The Company shall notissue and allot any Equity Shares or other specified securites including by way of 

bonus il the expiry of Buyback period; 
10.3.  The Company, as per Regulation 24(1) ) of the SEBI Buyback Reguiations, shal not rase further capital for 

aperiod of one year from the expiry of the Buyback Period, except n discharge of ts subsisting obligations; 
104, The Company, as per he provisions of Section 68(8) of the Act,willnot make any further issue of the same 

kind of shares or other securites including allotment of new shares under Section 62(1)(a) of the Act or 
other specified securiies within a period of six months after the completion of the Buyback except by way 
of bonus shares or equity shares issued in order to discharge subsisting obligations such as conversion of 
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity 
share; 

10.5. The Company has not undertaken a Buyback of any of its securities during the period of one year 
immediately preceding the date of the Board Meeting 

10.6. The Company shall not Buyback locked-in Equity Shares and non-tansferable Equity Shares il the 
pendency of the lock-n or il the Equity Shares become transferable; 

10.7.The Gompany shall not Buyback ts Equity Shares from any person through negotiated deal whether on o 
offthe stock exchange or through spot transactions or through any private arrangement; 

10.8. The aggregate amount of the Buyback ie., up to 211,00,00,000 (Rupees Eleven Grores Only) does not 
exceed 25% of the aggregate of the tota paid-up capital and free reserves (including Securites Premium 
Account) ofthe Company as per the latest audited standalone financia statements and audited consoldated 
financial statements of the Company as on March 31, 2024, whichever sets out a lower amount; 

10.9. The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act; 
10.10. The Gompany shall not withdraw the Buyback after the Public Announcement of the offer to the Buyback 

is made; 
10.11. The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of 

the Buyback Period i.e., the date on which the payment of consideration is made to the shareholders who 
have accepted the Buyback; 

10.12. There is no pendency of any scheme of amalgamation or compromise or arangement pursuant to the 
provisions of the Act; 

10.13. As required under Section 68(2)(d) of the Act and the SEBI Buyback Regulations, the rato of the agoregate 
of secured and unsecured debis owed by the Company shall not be more than twice the paic-up Equity 
Share Capital and free reserves (including Securities Premium) after the Buyback, based on both the 
audited standalone financial statements and audited consolidated financial statements of the Company as 
on March 31, 2024, respectively of the Company, whichever sets out a ower amount; 

10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon), 
redemption of debentures or preference shares, payment of dividend to any shareholder or repayment of 
any term loans to any financial insttution or banks (including interest payable thereon); 

10.15. The Company shall not directly or indirectly purchase its equity shares: 
(@) through any subsidiary company including ts own subsidiary companies; or 
(b) ~ through any investment company o group of investment companies 

10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares 
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under 
the Buyback Regulations and the Act within the specified timelines; 

10.17. The consideration for the Buyback shal be paid only by way of cash; 
10.18. The maximum number of shares proposed to be purchased under the Buyback (up to 25,00,000 fully paid 

up Equity Shares), does not exceed 25% o the total number of fully paid-up Equity Shares in the paid-up 
Equity Share Capital of the Company as on March 31, 2026; 

10.19. The Buyback shall be completed within twelve (12) months from the date of passing of special esolution 
by the members. However, Company intends to complete the same within six (06) months. 

10.20. Funds borrowed from banks and financial nstitutions will not be used for the Buyback; 
10.21. The Company shall not buy-back its shares S0 s to delist ts equity shares from the stock exchange 

wherein the equity shares of the Company are lsted s per Regulation 4(v) of SEBI Buyback Regulations; 
10.22. As per Regulation 24(i)(¢) of the SEBI Buyback Requlations, the promoters and members of the promoter 

group, and their associates shal not dealinthe Equity Shares or other specified securites of the Company 
either through the stock exchange or off market transactions (including inter-se transfer of Equity Sheres 
among the promoters and members of the promoter group) from the date of passing the special resolution 
il he closing of the Buyback offer; 

10.23. The Gompany shall comply with the statutory and regulatory timelines in respect of the Buyback in such 
manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws; 

10.24. The Company shalltransfer from its free reserves  sum equal to the nominal value of the equity shares 
purchased through the Buyback to the capita redemption reserve account and the detals of such transfer 
shal be disclosed in ts subsequent audited financil statements and; 

10.25. The Company has availed loan from Tata Capital Limited (Loan against Securites), YES Bank Limited 
(Loan against Fixed Deposit) and ICICI Securies Limited (Margin funding by way of charge over the share 
with ICICI Direct). There has been no breach of any covenant with lenders and hence the company is not 
required to obtain prior consent from s fenders 

11. REPORT BY THE COMPANY'S STATUTORY AUDITORS 
The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company, 
addressed to the Board of the Company is reproduced below: 
Quote 
To, 
‘The Board of Directors 
Ladderup Finance Limited 
102-A, Hallmark Business Plaza, 1st Floor, 
Gurunanak Hospital Road, Bandra (E), Mumbai-400 051 

Dear Sirs, 
Independent Auditors' Report in respect of proposed buyback of equity shares by Ladderup Finance 
Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of 
Securities) Regulations, 2018, as amended. 

1) This report is issued in accordance with the terms of our engagement letter dated July 22, 2024 with 
Ladderup Finance Limited (-the Company’) 

2)  The Board of Directors of the Gompany have approved a proposed buy-back of equily shares by the 
Company at ts meeting held on July 24, 2024 (subject to the approval of the shareholders), in pursuance 
of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the Securities 
and Exchange Board of India (Buy-back of Securies) Regulations, 2018, as amended (“SEBI Buy-back 
Regulations”) 

3)  We have been requested by the management of the Company (the “Management’) to provide a report on 
the accompanying “Statement of Permissible Capital Payment (including securites premium)” (‘Annexure 
) (nereinater referred as the “Statement”) as at March 31, 2024. This Statement is prepared by the 
management of the Company, which we have intialed for identifcation purposes only. 

Management's Respansibility for the Statement 
4)  The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in 

compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Reguiations, is the responsibilty of the 
Management of the Company, including the computation of the amount of the permissibie capital payment, 
the preparation and maintenance of all accounting and other relevant supporting records and documents 
This responsibilty includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable n the circumstances. 

5) The Board of Directors are responsible to make a full inquiry into the ffairs and prospects of the Company 
and to form an opinion that the Company will be ableto pay its ebts from the date of board meeting and will 
ot be rendered insolvent within a period of one year from the date of board meeting at which the proposal 
for buyback was approved by the Board of Directors of the Company and informing the opinion, i has 
taken into account the liabiites (including prospective and contingent lablties) as if the Company were 
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a 
declaration is requied to be signed by t least two directors of the Company in this respect in accordance 
with the requirements of section 68(6) of the Act and the Buyback Reguiatons. 

Auditors' responsibility 
6)  Pursuant to the requirements of the SEBI Buy-back Reguiations, it is our responsibilty to provide reasonable: 

assurance whether 
() W have inquired into the state of affais of the Company in relaion to the audited standalone 

financial statements and audited consolidated financia statements as at March 31, 2024; 
(i) The amount of permissible capital payment as stated in Annexure A for the proposed buy-back of 

equity shares has been properly determined considering the audited standalone financial tatements 
and audited consolidated financial statements as on March 31, 2024, in accordance with Section 
66(2)(c) of the Act; and 

(i) The Board of Directors of the Company in their meeting dated July 24, 2024, have formed the opinion 
as specified n clause () of Schedule [0 the SEBI Buy-back Regulations on reasonable grounds and 
thatthe Company will not, having regard to s tate of affairs, b rendered insolvent within a period 
of one year from that date of passing the board resolution dated July 24, 2024 and from the date on 
which the results of the shareholders resolution with regard to the proposed buyback are declared. 

7)  The audited standalone financial statement and audited consoldated financial statements referred to in 
paragraph 6 above, which we have considered for the purpose of tis report, have been auited by us, on 
‘which we have issued an unmodified audit opinion vide our reports dated May 23, 2024. Our audits of these 
financial statements were conducted in accordance with the Standards on Auditing and other applicable 
authoriative pronouncements issued by the Institte of Chartered Accountants of Inda. Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement 

8)  Our engagement involves performing procedures to obtain suffcient appropriate evidence on the above 
reporting. The procedures selected depend on the auditor's judgement, including the assessment of the 
risks associated with the above reporting. We accordingly performed the folowing procedures: 
() Examined that the amount of permissible capital payment or the buyback as detailed in Annexure-A 

is in accordance with the provisions of Section 68(2)(c) of the Act; 
(i) Inquired into the state of affars of the Company with reference to the audited standalone financial 

statements and audited consolidated financia statements for the year ended March 31, 2024; 
(Continued next page...) 
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Traced the amounts of paid-up equity share capital and retained eamings as mentioned in Annexure-A from 
the audited standalone financial statements and audited consolidated financialstatements for the year ended 
March 31, 2024; 
(iv)  Verifd the artimetical accuracy of the amounts mentioned in Annexure-A; 
(v)  Examined authorization for buyback from the Artiles of Association of the Company; 
(v)  Examined that therati of debt owned by the Company,is not more than twice the capital andis free 

reserve after such buyback; 
(i) Examined that all shares for buyback are ull paid-up; and 
(vii)  Obtained necessary representations from the Management of the Company. 
We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes' (Revised 2016) issued by the Intitte of Chartered Accountants of India 
The Guidance Note requires that we comply with the ethical equirements of the Code of Etics issued by the 
Institue of Chartered Accountants of India 
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financil Information, and Other 
Assurance and Related Services Engagements. 
We have no responsibity to update this report for events and circumstances occurring afte the date of tis 
report. 

Opinion 
12) 

13) 

Restri 

14) 

Based on inquiries conducted and our examination as above, we report that 
(i) We have inquired into the state of affairs of the Company in reation to is audited standalone financial 

statements and audited consolidated financial statements for the year ended March 31, 2024; 
‘The amount of permissible capital payment towards the proposed buy-back of equity shares as 
computed in the Statement attached herewithis,in our view properly determined in accordance with 
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from 
the audited standalone financial statements and audited consolidated financialstatements for the year 
ended March 31, 2024; and 
The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their 
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Reguiations, on reasonable 
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent 
within a period of one year rom the date of passing the Board mesting resolution dated July 24, 2024 
and from the date on which the results of the shareholders resolution with regard to the proposed 
buyback are declared. 

Based on the representations made by the management, and other information and explanations given to 
us, which 1o the best of our knowledge and belief were necessary for ths purpose, we are not aware of 
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters 
mentioned in the declaration is unreasonable in circumstances as at the date of declaration 

iction on Use 
This report has been issued at the request of the Company solely for use of the Company (i) in connection 
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 
66 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (i) to enable 
the Board of Directors of the Company to include in the public announcement, lettr of offer and other 
documents pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the 
Registrar of Companies, Securiies and Exchange Board of Indi, th stock exchanges, public shareholders 
and any other regulatory authority s per applicable law and (o) the Central Depository Services (India) 
Limited and (i) for providing to the Merchant Banker appointed by the Company, each for the purpose of 
extinguishment of equity shares and may not b suitablefor any other purpos. 

(i 

(i) 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose o to any offer 
persor 1 to whom this reportis shown or ifo whose hands it may come without our prior consent in writing. 
For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No. 109574W 

Sd/- 
Vedul la Prabhakar Sharma 
Partner 
Membership No.: 123088 
UDIN: : 24123088BKARPGA325. 
Place: Mumbai 
Date: July 24, 2024 

Annexure A 
Statement of determination of the permissible capital payment (including securities premium) towards buy-back 
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 
4 of the Buyback Regulations (SEBI Regulations), based on the audited standalone and consolidated financial 
statements as on March 31, 2024; 

(Figures in Lakhs) 
Partioulars as on March 31, 2024 Standalone | Consolidated 

Paid up equity share capital (Equity Shares of 10 each fully paid up) (A) 1.285.26 1285.26 
Free Reserve (B=C+D-+E below) 3554.71 5515.32 
Retained Earning (C) 2,167.21 4,028.65 
General Reserve (D) 250 10167 
Securities Premium (E) 1.385.00 1,385.00 
Total paid up equity capital and free reserves (F=A+B) 4,839.97 6,800.58 
WMaximum amount permissible for buy-back under Section 68 of the 
Companies Act, 2013 read with Regulation 4 of SEBI Regulations (25% of 1209.99 170015 
the total paid up equity share capital and free reserves) 
‘Amount approved by the Board of Directors for Buyback i the meefing held 
on July 24, 2024 approving buyback, subject to approval of sharefolders, 110000 
based on the audited accounts as on March 31, 2024 
Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(i) of the SEBI Buy Back Regulation 

(Figures in Lakhs) 
Partoulars Standalone | Consoldated 

Total Debt 1 1,193.97 1,225.12 

Total Paid up Capital and Free Reserve as at March 31, 2024 
asabove) )+ 2 483097 | 680058 
Debt/ (Paid up capital + Free Reserve) Ralio (Pre Buyback) 3=12 025 018 
Proposed Buybeck 1 710000 
Debt/ (Paid up captal + Free Reserve) Ralio (Post Buyback) | 5=1/2-4) 032 021 
Note: 
1. The aforesaid balances have been extracted accurately from the audited standalone financial statements 

and consolcate fnancial statements ason March 31, 2024 and secetail rcords of i Company, 
2. Froe eserves considred above, are n acoordance with section 2(43) of the Act and Expanaton  to 

section 69 of the Act. 

3. The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000 
equity shares ata price of 244/~ (Rupees Forty-Four) per share aggregating up to %11.00,00,000/- (Rupees. 
Eleven Crores only) The shares proposed fo buyback have been determined in accordance i the 
provisions of the Companies Act, 2013 including section 68 and Regulation 4 to Buyback Regulations. 

4. The buyback amount does not include any expenses incurred or to be incurred for the buyback such 
as Securities and Exchange Board of India (“SEBI”) fees, Stock Exchange(s) fees, fees payable to the 
Manager 10 he Buyback Offer, fees payable to the Regisrar 1o the Buyback Offer advsoryfegal fees, 
public announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes. 
inter alia including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and 
offer incidental and rlted oxpensos (“Transaction Cast’) 

5. The Boardof Diectors have i thir mting dated uly 24, 2024, formed opiion tht the Company, haing 

For and on behalf of Ladderup Finance Limited 

Sd/- 
Sunil 
Managing Director 

Date: 

Unquote 

12. 
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regard o is affairs, wil not b rendered insolvent within a period of one year from the aforesaid date and 
from the date on which the resuls of the shareholders resolution with regard to the proposed buyback are 
declared. 

For Shah Gupta & Company 

Sd/- 
Vedula Prabhakar Sharma 
Partner 

Goyal 

Place: Mumbai 
July 24, 2024 Date: July 24, 2024 

RECORD DATE AND SHAREHOLDER ENTITLEMENT 
As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as 
the Record Date for the purpose of determining the entitiement and the names of the Eligble Shareholders. 
A per the SEBI Buyback Regulations and such other circulars or noffications, as may be applicable, in 
due course, each Elgible Shareholder as on the Record Date will receive a Letter of Offer along with a 
Tender Form (including Form SH-4 as appiicable) indicating the entitiement of the Eligible Shareholder for 
participating in the Buyback. 
The Equity Shares to be bought back as a part of the Buyback is divided in two categories: 
(i) Reserved category for small shareholders (as defined in Regulation 2()(n) of the SEBI Buyback 

Regulations, a “small shareholder is a shareholder who holds Equity Shares having market value, on 
the basis of closing price on stock exchange as on Record Date, is not more than 22,00,000 (indian 
Rupees Two Lakh Only); and 

(i) General category for al other shareholders 
In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fteen percent) of 
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entitled 
as per the sharefolding of small shareholders as on the Record Date, whicheveris higher, shallbe reserved 
forthe small shareolders as part of this Buyback. The Company believes that this reservation for small 
shareholders would beneft a large number of public shareholders, who would get classified as “small 
shareholder” 
Based on the shareholding on the Record Date, the Company will determine the entilement o each Eligble 
Shareholder including small shareholders to tender their shares in the Buyback. This entiement for each 
shareholder vill b calculated based on the number of Equity Shares held by the respective shareholder as 
on the Record Date and th ratio of Buyback appiicable i the category to which such shareholder belongs. 
The final number of Equity Shares the Company will purchase from each Eligile Sharcholder will be based 
on the total number of Equity Shares tendered. Accordingly, the Company may not purchase al of the 
Equity Shares tendered by the Eligible Shareholders i the Buyback. 
In accordance with Regulation 9(i) of the SEBI Buyback Regulations, in order to ensure that the same 
Eligible Sharcholder with mulple demat accounts/folis does not receive a higher entitement under the 
Smal Shareholder category, the Equity Shares held by such Eligibe Shareholder with a common PAN 
shall be clubbed together for determining the category (Small Shareholder or General Gategory) and their 
entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where the 
sequence of the PANS of the jint shareholders is identical shall be clubbed together. In case of Eligible 
Shareholders holding physical shares, where the sequence of PANS are identical and where the PANS of 
all joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names. 
of the joint holders and club together the Equity Shares held in such cases where the sequence of the 
PANs and name of joint shareholders are identical. The shareholding of instituional investors fike mutual 
funds, insurance companies, foreign institutional investors/ foreign portfolo investors etc. with common 
PAN are not proposed to be clubbed together for determining their entilement and will be considered 
separately, where these Equity Shares are held for diferent schemes/ sub-accounts and have a diferent 
demat account nomenclature based on information prepared by the registrar and transfer agent as per the 
shareholder records received from the Depositries. Further, the Equity Shares held under the category 
of “clearing members" or “corporate body margin account” or “corporate body — broker” s per the 
beneficil position data as on Record Date with common PAN are not proposed to be clubbed together for 
determining their entitiement and will be considered separately, where these Equity Shares are assumed to 
be held on behf of cients 
After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares leftto be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
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above their enttlement in the offer by Eligble Shareholders in that category, and thereaiter from Eligible 
Shareholders who have tendered over and above their entitiment in the other category 
Shareholders' participation in Buyback will be voluntary. Sharcholders holding Equity Shares of the 
Company can choose to partcipate and receive cash in ieu of Equity Shares accepted under the Buyback 
or they may choose not o partcipate, or they may opt not to participate and enjoy a resultant increase 
in their percentage sharcholding, ter the completion of the Buyback, without any addiional investment 
Shareholders holding Equity Shares of the Company may also accept a part of their entilement 
Shareholders holding Equity Shares of the Company also have the opion of tendering additional shares 
(over and above their enttement) and participate n the shortfal created due to non-participation of some 
other shareholders, if any. If the Buyback entitement for any shareholder is not a round number, then 
the fractional entiflement shall be ignored for computation of entitement to tender Equity Shares in the 
Buyback. 
The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares 
Teld by the shareholder as on the Record Da. 
The Equity Shares tendered as per the entitiement by Elgible Shareholders as well as additional Equity 
Shares tendered, f any, will be accepted as per the procedure laid down in SEBI Buyback Regulations. The 
settlement of the tenders under the Buyback will be done using the “Mechanism for acauisiton of shares 
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting" notified 
under SEBI Circulars. 
The Buyback from shareholders who are persons resident outside India, including the foreign portiolio 
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such 
approvals, if any and to the extent required from the concerned authorites including approvals from the 
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and 
regulations framed there under, and such approvals shall be required to be taken by such non-resident 
shareholders themseives. 
Deailed instructions for participation n the Buyback (tender of Equity Shares in the Buyback) as wel as 
the relevant time table will be included i the Letter of Offer which will be sent through email along with 
the tender form in due course to the Eiigile Shareholders holding Equity Shares of the Company as on 
the Record Date, who have their email IDs reqistered with the Company/Registrar and transfer agent/ 
depository. However, on receipt of a request by the Manager to the Buyback or Registrar to the Ofer to 
receive a copy of Lettr of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer 
and tender form were emailed), the same shall be sent physically. 
PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
The Buyback is open to all eligible shareholders/ beneficial shareholders of the Company, ie., the 
shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”) 
and / o the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized 
form (*Demat Shares”). 
The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” issued by as specified by SEBI Circulars (“Stock Exchange Mechanism”) and following the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined 
by the Board of Directors, or the Buyback Comittee (2 committee consiituted by the Board to exercise its 
powers in relation to the Buyback, the “Buyback Commitee”), on such terms and condtions as may be 
permited by law from time to time. 
For implementation of the Buyback, the Gompany has appointed Pravin Ratilal Share and Stock Brokers 
Limited as the registered broker to the Company (the “Company’s Broker”) through whom the purchases 
and settiements on account of the Buyback would be made by the Company. The contact detals of the 
Company’s Broker are as follows 
o, 
Pravin Ratilal Share and Stock Brokers Limited 
CIN: U67120GJ199PLC022117 
Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009. 
Contact Person: Ms. Neha Jain; 
Telephone No.: +91 79 2655 3757; 
Email ID: info@prssb.com 
SEBI Registration No.: INZ00020632 
Separate acquisition window (the “Acquisition Window”) il be provided by Stock Exchange to faciltate 
placing of sel orders by the Eligile Shareholders who wish to tender their Equity Shares in the Buyback 
The details of the Acquisition Window will e as specified by the Stock Exchange from time to time. For 
the purpose of Buyback, BSE has been appointed s the ‘Designated Stock Exchange'. In the event the 
Shareholder Broker(s) of any Eligible Shareholder s not registered with BSE as a trading member/ stock 
broker, then that Eigible Shareholder can approach any BSE registered stock broker and can register 
themselves by using quick unique client code (“UCC) faciity through the BSE registered stock broker 
(aiter submitting all Getails as may be required by such BSE registered stock broker in compliance with 
applicable law). In case the Elgible Shareholders are unable to register using UCC facilty through any 
other BSE registered broker, Elgible Shareholders may approach Company's Broker i.c., Pravin Ratital 
Share and Stock Brokers Limited to place their bids, subject to completion of ‘Know your Gustomer' 
requirements as required by the Company's Broker. 
Atthe beginning of the tendering period, the order for buying Equity Shares wil be placed by the Company 
through Company's Broker. During the tendering period, the order for selling the Equity Shares will be 
placed in the Acquisition Window by the Eligible Shareholders through their respecive stock brokers 
(“Shareholder Broker”) during normal trading hours of the Secondary market. The Shareholder Broker 
can enter orders for Demat Shares as well as Physical Shares. In the tendering process, the Company's 
Broker may also process the orders received from the Eligible Shareholders after Eligible Shareholders 
have complted their KYC requirement as required by the Company's broker 
The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 
1999, as amended, and any other rules, regulations, guidelnes, for remitance of funds, shall be made by 
the Elgible Shareholder and/or the Shareholder Broker through which the Elgible Shareholder places the bid. 
Elgible Shareholders will have to tender their Equity Shares from the same demat account in which 
they were holding such Equity Shares as on the Record Date and in case of multiple demat accounts, 
Eligible Shareholders are required to tender the applications separately from each demat account. In case 
of changes i the demat account in which Equity Sheres were held as on Record Date, such Eligible 
Shareholders should provide suffcient proof of the same to the Registrar and such tendered Equity Shares 
may be accepted, subject to approprite verification and validation by the Regisrar 
Modification/cancellation of orders and multple bids from a single Eligible Shareholder willonly be allowed 
during the tendering period of the Buyback. Mulple bids made by a single Elgible Shareholder for sellng 
Equity Shares shall be clubbed and considered as “one bid" for the purposes of acceptance. 
The cumulative quantity tendered shall be made available on the website of BSE (wwwbseindia.com) 
throughout the trading session and will be updated at specifc ntervals during the tendering period. 
Further, the Company will not accept Equity Shares tendered for Buyback which under restraint Order of 
the Courtfortransfer/sale and/or il in respect of which is otherwise under dispute or where loss of share 
certificates has been notiied to the Company and the duplicate share certfcates have not been issued 
either due to such request being under process as per the provisions of aw or otherwise. 
In accordance with Regulation 24(v) of the Buyback Regulations, the Company shal not Buyback locked- 
in Equity Shares and non-transferable Equity Shares unii the pendency of the lock-in or unti such Equity 
Shares become transferable. 
Procedure to be followed by shareholders holding Demat Shares: 
() Eiigible Shareholders holding Demat Shares who desire to tender their Demat Shares under the 

Buyback would have to do so through their respective Sharcholder Broker by indicating to the 
concerned Shareholder Broker, the detals of Equity Shares they intend to tender under the Buyback. 
The Shareholder Broker would be required to place an order/ bid on behaf of the Eligble Shareholder 
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For 
further details, Eiigible Shareholders may refer to the circulars issued by BSE and Indian Clearing 
Corporation Limited (“Clearing Corporation”) 
The relevant detals and the settement number under which the lien wil be marked o the Equity 
Shares tendered for the Buyback shallbe informed in th issue opening circular that will b issued by 
the Designated Stock Exchange or the Clearing Corporation 
The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders 
for the Equity Shares tendered in the Buyback. The detail of the shares marked as lien in the demat 
account of the Eligble Shareholder shall be provided by the National Securites Depository Limited 
and Central Depository Services (india) Limited (“Depositories”) to the Clearing Corporation. n case, 
the demat account of the Eligble Shareholders is held in one depository and clearing member pool 
and clearing corporation account is held with other depository, the Equity Shares tendered under the 
Buyback shall be blocked in the shareholders demat account at the Source depository during the 
tendering period. Inter Depository Tender Offer (“IDT") instruction shal be initiated by the Eligible 
Shareholder at source depository to clearing member poo/ clearing corporation account at target 
depository. Source depository shall block the Eligible Sharcholder's securites (i, transfers from 
free balance to blocked balance) and sends IDT message to target depositary for confirming creation 
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided 
by the target depository to the Clearing Corporation. 
For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to 
confirmation of order/ bid by custodian participant. The custodian participant shal either confirm or 
eject the orders no later than the closing of trading hours on the last day of the tendering period. 
Thereater, all unconfirmed orders shal be deemed to be rejected. For all confimed custodian 
participant orders, order modification shall revoke the custodian confirmation and the revised order 
shal be sent to the custodian again for confimation. 
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Sl (*TRS”) 
generated by the stock exchange bidding system to the Eiigible Shareholder on whose behal the 
order/bid has been placed. TRS wil contain detals of order submitted like Bid ID No., Appiication No., 
DP D, Client ID, No. of Equity Shares tendere etc. In case of non-receipt of the completed tender 
form and other documents, but lien marked on the Equity Shares and a valid bid in the exchange 
bidding system, the bid by such Eiigible Sharefolder shall be deemed to have been accepted. It is 
clarifed that n case of dematerialised Equity Shares, submission of the tender form and TRS is not 
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a vaid bid 
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible 
Shareholders holding Equity Shares in demat form. 
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account 
active and unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. Further, Elgile Sharcholders will have to ensure that 
they keep the saving account attached with the DP account active and updated to receive credit 
remittance due to acceptance of Buyback of shares by the Company. In the event if any equity 
shares are tendered to Clearing Corporation, excess demateriaized equity shares or unaccepted 
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them 
by Clearing Corporation. If the security transfer intructio is rejected in the depository system due 
to any issue, then such securies wil be transferred to the shareholder broker's depository pool 
account for onward transfer to the Elgible Shareholder. In case of custodian participant orders, 
excess dematerialized shares or unaccepted dematerilized shares, if any, wil be refunded to the 
respective custodian depository pool account 

Procedure to be followed by the shareholders holding Physical Shares: 
() In accordance with SEBI Circular dated July 31, 2020 (Gircular no. SEBVHO/GFD/CMDY/CIR/P/ 

2020/144), shareholders holding securies in physical form are allowed to tender shares in Buyback 
through tender offer route. However, such tendering shall be as per the provisions of the SEBI 
Buyback Regulations and terms of Letter o Offer 
Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback 
will be required to approach their respective Shareholder Broker along with the complete set of 
documents for verification procedures to b carried out before placement of the bid. Such documents 
will include the (a) the Tender Form duly signed by al Elgible Shareholders (in case shares are in 
joint names, in the same order in which they hold the shares), (b) original share certficate(s), (c) 
valid share transfer form(s)/Form SH-4 duly filed and signed by the transferors (i by allregistered 
Shareholders in same order and as per the specimen signatures registered with the Company) and 
duly winessed at the appropriate place authorizing the transfer in favour of the Company, (d) sef- 
attested copy of PAN Card(s) of al Eigible Shareholders, (¢) any other relevant documents such as 
power of atiorney, corporate authorizaiion (including board resolution/specimen signature), notarized 
copy of death certfcate and succession certiicate or probated will, if the original shareholder is 
deceased, etc., as applcabl. In addiion, if the address of the Eigible Shareholder has undergone 
a change from the address registered in the register of members of the Company, the Eligile 
Shareholder would be required to submit a self-zttested copy of address proof consisting of any one 
of the following documents: valid Aadhaar card, voter identity card or passport 
Based on these documents, the concerned Shareholder Broker shall place an order/bid on behaf of 
the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares 
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in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the 
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible 
Shareholder. TRS will contain the details of order submitted ke foio no., certficate no., distinctive 
0., no. of Equity Shares tendered etc. 
Any Shareholder Broker/ Eligble Shareholder who places a bid for physical Equity Shares, is required 
o delive the original share certficate(s) and documents (as mentioned above) along with TRS 
generated by exchange bidding system upon placing of bid, either by registered post, speed post or 
courier or hand delivery to the Registrar within 2(two) days of bidding by the Sharehoider Broker and 
the same should reach on or before the Buyback closing date. The envelope should be superscribed 
as “Ladderup Finance Limited- Buyback 2024". One copy of the TRS wil be retained by Registrar 
tothe Buyback and it will provide acknowledgement of the same to the Shareholder Broker / Eligble 
Shareholder. 
“The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares wil 
not be accepted unless the complete set of documents are submitted. Acceptance of the physical 
Equity Shares for Buyback by the Company shall be subject to veriication as per the SEBI Buyback 
Regulations and any further directions issued in this regard. The Registar to the Buyback will verify 
such bids based on the documents submitted on a daily basis and tll such verfcation, Stock 
Exchange shall display such bids as ‘unconfirmed physical bids. Once Registrar to the Buyback 
confirms the bids, they wil e treated as confirmed bids. 
In case any Eligible Shareholder has submitted Equity Shares in physical form for demateriaisation, 
such Eligile Shareholders should ensure that the process of geting the Equity Shares dematerilised 
is completed wel in time so that they can participate in the Buyback before the closure of the 
tendering period of the Buyback. 

. The Buyback from the Eiigible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationaity, if any, shall be subject o the Foreign Exchange Management Act, 1999 and 
rules and regulations framed thereunder if any, Income Tax Act, 1961 and rules and regulations framed 
hereunder, s applicable, and also subject to the receipt/ provision by such Eligibe Shareholders of such 
approvals, if and to the extent necessary or required from concerned authories including, but not limited 
1o, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and reguiations 
framed thereunder, if any. 
The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 
1999, as amended and any other rules, requiations, quidelines, fo remittance of funds, shall be made by the 
Eligile Shareholders and/ or the Shareholders Broker through which the Eligible Shareholder piaces the bid 
METHOD OF SETTLEMENT 
Upon finalizaton of the basis of acceptance as per SEBI Buyback Regulations: 
The settlement oftrades shall be carried out in the manner similar to settlement of trades in the secondary 
market. 
The Company will pay funds pertaining to the Buyback to the Company Broker who wil ransfer the 
funds to the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares 
accepted under the Buyback, the Clearing Corporation will make direct funds pay out to the respective 
Elgible Shareholders. If such Eligible Shareholder's bank account details are not available or if the funds 
transfer instruction is rejected by the Reserve Bank of India (‘RBI")/ bank(s), due to any reasons, then the 
amount payable to the concerned shareholders will be transferred to the Settlement bank account of the 
‘Shareholder Broker for onward transfer to such Eligible Shareholders. 
In case of certain shareholders viz, NRIs, non-residents etc. (where there are specific regulatory 
requirements pertaining to funds payout including those prescribed by the RB) who do not opt to settle 
through custodians, the funds payout would be given to their respective Shareholder Broker's settement 
accounts for releasing the same to such shareholder's account. For this purpose, the client type details 
would be collected from the depositories, whereas funds payout pertaining to the bids setted through 
custodians will b transferred to the Settlement bank account of the custodian, each in accordance with the 
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation from time to time. 
Detals in respect of shareholder's entitlement for tender process will be provided to the Clearing 
Corporation by the Company or Registrar o the Buyback. On receipt of the same, Clearing Corporation will 
cancel the excess o unaccepted blocked shares in the demat account of the shareholder. On settement 
date, al blocked shares mentioned in the accepted bid will be ransfered to the Clearing Corporation. 
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target 
depository. Source depository will ot be able to release the lien without a release of IDT message from 
target depository. Further, release of IDT message shall be sent by target depository either based on 
cancellation request received from Clearing Corporation or automatically generated after matching with 
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the DT 
message from target depository, source Depository wil canceljrelease excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite 
details viz, demat account detals and accepted bid quantity, Source depository shall debit the securites as 
per the communication/message received from target depository to the extent of accepted bid shares from 
shareholder's demat account and credit it o Clearing Corporation settlement account n target Depository 
on settlement dae. 
The Demat Shares bought back would be transferred directly to the demat account of the Company opened 
for the Buyback (the *Company Demat Escrow Account”) provided it is indicated by the Company's 
Broker or it will be ransferred by the Company's Broker to the Company Demat Escrow Account on receipt 
of the Equity Shares from the clearing and settiement mechanism of the Stock Exchange. 
The Eligible Shareholders of the Demat Shares willhave to ensure that they keep the depository participant 
(“DP") account active and nblocked to receive creditin case of return of Demat Shares, due to reection 
or due to non-acceptance i the Buyback. Further, Eligble Shareholders will have to ensure thatthey keep 
the saving account atiached with the DP account active and updated to receive credit remitiance due to 
acceptance of Buyback of shares by the Company. 
Any excess Demat Shares tendered by the Eligible Shareholders would be transferred by the Clearing 
Corporation directly to the respective Eligible Shareholders’ DP Account. Any excess Physical Sheres 
pursuantto proportionate acceptance/rejection will b retumed back o the concerned Eligble Shareholders 
directy by the Registrar to the Buyback. f however,only a portion of the physical shares held by an Eiigible: 
‘Shareholder is accepted in the Buyback, then the Company is authorised to splt the share certicate and 
issue a Leter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBVHO/MIRSD/MIRSD_ 
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certiicate 
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than 
the Physical Shares tendered in the Buyback. The LOG shall b dispatched to the address registered with 
the Registrar. The Registrar shallretan the original share certifcate and deface the certifcate with stamp 
*Letter of Confirmation issued” on the face / reverse of the certiicate to the extent of the excess physical 
shares, 
The Shareholder Brokers would ssue a contract note to their respective Eligble Shareholders for the Equity 
‘Shares accepted under the Buyback.The Company Broker would issue a contract note to the Company for 
the Equity Shares accepted under the Buyback 
Eligie Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied 
by the Shareholder Broker upon the Elgible Shareholders for tendering Equity Shares in the Buyback 
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in 
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Company and the Manager to the Buyback acaept no responsibilty to bear 
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eiigible 
Shareholders. 
The lien marked against unaccepted Equity Shares will be released, if any, or would be retumed by 
registered post or by ordinary post or courier (in case of physical shares) at the Eligile Shareholders 
sole isk. Eligible Sharefolders should ensure that ther depository account is maintained tl all formaites 
pertaining to the Offer are completed. 
The Equity Shares accepted, bought and lying o the credit of the Gompany Demat Escrow Account willbe 
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations. 
COMPLIANCE OFFICER 
The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback 
(“Compliance Officer”). Investors may contact the Compiiance Offcer for any clarification or o address 
their grievances, if any, during office hours i.., 10:00 a.m. to 5:00 p.m. on any day except Saturday, 
Sunday and pubic hoidays, at the following address: 
M. Dhiraj Gupta - Company Secretary and Compliance Offcer 
Membership No: A47161 
Ladderup Finance Limited 
CIN: L67120MH1993PLC074278 
Address: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, 
Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashira; 
Telephone No.: +91-22- 4246 6363 
Email ID: investor@ladderup.com 
Website: www ladderup.com 
INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK 
In case of any query, the shareholders may also contact Link Intime India Prvate Limited, the Registrar 
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of 
the Buyback, on any day except Saturday and Sunday and public holiday between 10:00a.m. 10 5.30 p.m 
(IST) at the following address: 

L!NKIntime 
Link Intime India Private Limited 
CIN: U67190MH1999PTC 118368 
Address: C-101, 1 Floor, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbal-400 083 
Contact Person: Ms. Shanti Gopalakrishnan 
Telephone No.: +91 81081 14949 
Email ID: ladderup.buyback2024@linkintime.co.in 
Investor Grievance Email ID: ladderup.buyback2024@linkintime.co.in 
SEBI Reg. No.: INR000004058 
Website: www.linkintime.co.in 

MANAGER TO THE BUYBACK 

() 

(vi) 

[ 
MARK. 

Mark Corporate Advisors Private Limited 

CIN: U67190MH2008PTC181996 

Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lang), 

Off Western Express Highway, Vile Parle (East), Mumbai-400 057. 

Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur 
Telephone No.: +91 22 2612 3208 
Email ID: buyback@markcorporateadvisors.com 
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com 
'SEBI Reg. No.: INM000012128 

Website: www.markcorporateadvisors.com 

DIRECTOR'S RESPONSIBILITY 
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts full responsibilty for 
al the information contained in this Public Announcement and for the information contained in al other 
advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the 
Buyback, and confirms that the information in such documents contain and wil contain tru, factual and 
materialinformation and does not and will not contain any misleading information. 
For and on behalf of the Board of Directors of Ladderup Finance Limited 

sd/- Sd/- 
Sunil Goyal Manoj Singrodia 

Chairman and Non-Executive Director 
Managing Director 

Date: August 29, 2024 
Place: Mumbzi 

Sd/- 
Dhiraj Gupta 

Company Secretary & Compliance Officer 

AdBaaz) 
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“This Public Announcement (*Public Announcement”) i being made in elation to the Buyback (as defined below) 
of fully Paid-up Equity Shares (as defined below), having face value of 210 each, by Ladderup Finance Limited 
from the equity shareholders / beneficial owners of the Equity Shares of the Company through the tender offer 
route using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisions of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any 
statutory modification(s), amendment(s) or re-enactments from time 1o time) (“SEBI Buyback Regulations”) 
along with the requisite disclosures as speciied in Schedule II of the SEBI Buyback Regulations read with 
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL/1/2015 dated 
April 13, 2015, circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBIHO/CFD/DCR-II/ 
CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, 
including further amendments thereof. 
OFFER FOR BUYBACK UP TO 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF 210 (RUPEES 
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF 244/- (RUPEES FORTY FOUR ONLY) 
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS 
/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING 
THE STOCK EXCHANGE MECHANISM. 
Gertain figures contained inthis Public Announcement, including financial information, have been subjectto rounding- 
off adjustments. Al decimals have been rounded off to 2 (two) decimal points. In certan instances, () the sum or 
percentage change of such numbers may not conform exactly tothe otal fgure given; and () the sum of the numbers 
in'a column o row in certan tzbles may not conform exactly o the total figure given for that column or row. 
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE 
1. The Board of Directors (hereinafter referred to as the “Board”, which expression shall include any 

Commitiee constituted and authorized by the Board to exercise its powers) of Ladderup Finance Limited 
(“Company”/“LFL"), at ts meeting held on Wednesday, July 24, 2024 (*Board Meeting") had, subject 
o approvals of shareholders, statutory, requiatory or governmental authorities as may be required under 
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakns) fuly paid-up equity shares 
having a face value of 210 (Rupees Ten Only) each (*Maximum Buyback Shares”), representing up to 
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on 
March 31, 2024, at a price of 44)- (Rupees Forty Four only) per Equity Share (“Buyhack Price”), payable 
in cash, for an aggregate amount not exceeding 211,00,00,000 (Rupees Eleven Crores only) (*Buyback 
Size"), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and 
free reserves (ncluding Securites Premium Account) of the Company, based on the audited standalone 
financial statements and audited consoldated financial tatements of the Company as on March 31, 2024, 
respectively (“Buyback”) (whichever sels out a lower amount, as per provisions of the Companies Act 
and SEBI (Buyback) Regulations), excluding any expenses incurred or to be incurred for the Buyback iz 
fiing fees payable to the Securites and Exchange Board of India, stock exchange fees, fees payable to the 
Manager to the Buyback Offr, fees payable to the Registrar to the Buyback Offer, brokerage, applicable 
taxes (such as income tax, buyback taxes, securites transaction tax, stamp duty and Goods and Services 
Tax), advisors' fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses (“Transaction Costs”), from all the equily shareholders/beneficial owners 
of the Equity Shares of the Company excluding promoters and members of the promoter group of the 
Company. The Buyback is proposed to be undertaken from equity shareholders/beneficial owners of the, 
Compeny as on Friday, September 06, 2024 (*Record Date”) (for further detais on the Record Date, 
refer to_point no. 12 of this Public Announcement), on a proportionate basis through the Tender Offer 
route sing Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013, 
as amended (the “Companies Act/“Act"), the relevan rules made thereunder including the Companies 
(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (the “Management and Administration Rules”), the Securites and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (“SEBI 
(LODR) Regulations”) to the extent applicable, and in complance with the SEBI (Buy-Back of Securites) 
Reguiations, 2018, as amended (nereinafter referred to as the “SEBI Buyhack Regulations”) and SEBI 
Circulars 

1.2, The Buyback size represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free 
reserves (including Securiies Premium Account) as per the latest audited standalone financia statements 
and audited consolidated financial statements of the Company as on March 31, 2024, respectively. In 
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5()(b) of SEBI 
Buyback Regulations, the Board had sought the approva of the sharcholders of the Company by way of a 
special resolution sinc the Buyback Size is more than 10% of the aggregate of tota paid-up equity share 
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by 
way of special resolution, through postal ballot, pursuant to the postal ballot notice dated July 24, 2024 
(nereinafter referred to as the “Notice”, which expression includes the explanatory statement laying out 
the terms and conditions with respect to the Buyback), the results of which were announced on Tuesday, 
August 27, 2024 

1.3 The Buyback is pursuant to Artcle 41 of the Artcles of Association of the Company, Sections 68, 69, 
70 and all other appiicable provisions, if any, of the Companies Act including the Share Capital Rules, the 
Management and Administration Rules, the Securitis and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘SEBI (LODR) Regulations”), the SEBI 
Buyback Regulations read with SEBI circulars or notiications, as may be applicable, including any 
amendment thereof, 

1.4, The Buyback s further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications, f any, from time to time from statutory, regulatory or 
governmental authorties as required under applicable laws, including but not imited to the Securies and 
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company arelsted i ¢. BSE 
Limited (“BSE") (the “Stack Exchange). 

1.5 The Buyback Size is within 255% of the aggregate of paid-up capital and free reserves (including Securiies 
Premium Account) of the Company as per the latest audited standalone financial statements or audited 
consolidated financialstatements of the Company as on March 31, 2024, respectively (1. th latest audited 
financial statements availzble as on the date of the Board Meeting recommending the proposal of the 
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size 
represents 22.73% and 16.18% of the agoregate of the total paid-up capital and free reserves (including 
Securties Premium Account) as per the latest audied standalone financial statements and audited 
consolidated financial statements of the Company as on March 31, 2024, respectively, and is within the 
statutory lmits of 25% of the aggregate of the total paid-up capital and free reserves  (including Securites 
Premium Account) of the Company as per section 68(2)(c) of the Companies Act, and 4() o the Buyback 
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital 
of the Company as per ts latest audited financial statements as on March 31, 2024. 

1.6. The Equity Shares of the Company are listed on the Stock Exchange. The Buyback shall be undertaken on 
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (“Eligible 
Shareholders” / “Shareholders") through the tender offer route prescribed under Regulation 4(iv)(a) of 
the SEBI Buyback Reguiations. Additionally, the Buyback shall be, subject to applicable laws, faciltated by 
tendering of Equity Shares by Eligible Shareholders and settiement of the same through the stock exchange 
mechanism as specified by the Securities and Exchange Board of India (*SEBI") vide the SEBI Circulars. 

1.7, In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the 
Promoter Group and persons in control of the Company have the option to partcipate in the Buyback. 
However, the Promoters and Promoter Group of the Company have expressed their intention fo not 
participate in this Buyback Offer vide their ltters dated July 24, 2024. 

1.8, The Buyback willnot resultn any benefitto the Promoters and members of the Promoter Group, persons in 
controlof the Company or any Director of the Company except to the extent of the change in their respective 
shareholding as per the response received in the Buyback, as a result of the extinguishment of equity 
shares which willead to reduction n the equity share capital of the Company Post Buyback. The Buyback 
‘would be subject to the condition of maintaining minimum Public Shareholding requirements as specified 
in Regulation 38 of SEBI (LODR) Regulations, 2015, as amended. Any change in the Voting Righs of the 
Promoters and members of the Promoter Group of the Company pursuant to compleion of Buyback will not 
resultin any change in control over the Company. 

1.9 Participation in the Buyback by eligible Shareholders may trigger tax on distributed income to such 
shareholders (“Buyback Tax") in India and such tax is to be discharged by the Company as per the, 
procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable rules 
framed thereunder. The Company is contemplating to complete the buyback by September 30, 2024 and 
taxincidence, if any, s per th relevant provisions of Income Tax Act 1961, will be borne by the Company. 
The transaction of the Buyback would also be chargeable to securies transaction tax i India. Partcipation 
in the Buyback by the Non-Resident eligble shareholders may trigger capita gains tax inthe hand of such 
Shareholders in their country of residence. In due course, the eligible shareholders wil receive Letter of 
Offer which will contain a more detailed note on taxation. However,in the view of the particularised nature of 
tax consequences, the eligile sharefolders are advised to consult their own legal, financial and tax advisors 
prior to partcipating in the Buyback. 
“The Board of Directors of the Company may, tillone (1) working day prior to the record date ie., Thursday, 
‘September 05, 2024, increase the buy-back price and decrease the number of securiies proposed to be 
bought back, Such that there is no change in the aggregate size of the buy-back. 
A copy of this Public Announcement is available on the Company’s websit .¢., wwwladderup.com, 
Manager to the Buyback Offer's website .¢., www.markcorporateadvisors.com and is expected to be made 
available on the website of the SEBI .., www.Sebi.govin and on the website of the Stock Exchange i, 
‘wwwbseindia.com, during the period of the Buyback 

2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 
The Buyback is being proposed by the Company to service the equity more effcienty. Additionaly, the 
Company’s management strves to increase equity shareholders value. 
Ater considering several factors and benefis to the shareholders holding Equity Shares of the Company, 
the Board decided to approve Buyback of up to 25,00,000 (Twenty Five Lakhs) Equity Shares of face value 
of 210 (Rupees Ten) each at a price of 244/~ (Rupees Forty Four only) per Equity Share for an aggregate 
amount not exceeding 211,00,00,000 (Rupees Eleven Crores Only) excluding the Transaction Costs, for 
distributing cash to the eligible shareholders. The Buyback s being undertaken, inter alia, for the following 
reasons: 
i) The Buyback will help the Company to return surplus funds to its shareholders holding Equity Shares 

broadly in proportion to thir shareholding, thereby, enhancing the overall return to shareholders; 
i) The Buyback will help the Company to optimise the capital structure; 
i) The Buyback, which is being implemented through the tender offe route as prescribed under the SEBI 

Buyback Regulations, wouid involve allocation of number of Equity Shares as per thei entitiement or 
15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small 
sharefolders. The Company believes that this reservation for small shareholders would beneit a large 
number of public shareholders, who get classified as “small shareholder” as per Regulation 2(i)(n) of 
the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entitement, 
equiy shares leftto be bought back,if any in one category shallfist be accepted, in proportion to the 
equity shares tendered over and above their enttlement in the offer by _equily shareholders in that 
category and thereafter from equity sharcholders who have tendered over and above  their 
entitlement in other category. 

iv) The Buyback may help in improving financialratos lie earning per share, return on capital employed 
and return on equity, by reduction in the equity base, thereby leading to long term increase in 
shareholders' value; and 

v) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can 
choose to participate and get cash in lieu of Equiy Shares to be accepted under the Buyback offer or 
they may choose notto perticipate and enjoy a resultant increase in thei percentage shareholding, post 
the Buyback offer, without addtional investment 

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL 
PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE 
FINANCED 

3.1, The maximum amount required for Buyback will not exceed 211,00,00,000 (Rupees Eleven Crores Only) 
excluding Transaction Costs. 
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6.2. 

LADDERUP FINANCE LIMITED 
Corporate Identity Number (CIN): L67120MH1993PLC074278 

Registered Office: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra; 

Tel. No.: +91-22-4246 6363 | Email ID: investor@ladderup.com | Website: www.ladderup.com 

Contact Person: Mr. Dhiraj Gupta -Company Secretary & Compliance Officer 

The Buyback Size represents 22.73% and 16.18% of the aggregate of the total paid-up equity share 
capital and free reserves (including securites premium) of the Company based on the audited standalone 
financial statements and audited consolidated financial statements of the company as at March 31, 2024, 
respectively (being the latest standalone audited financial statements and consoldated audited financial 
statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the tota paid-up 
equiy capital and free reserves (including Securies premium) of the Company as per the audited financial 
statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i)(b) of the 
SEBI Buyback Regulations and Section 68(2) of the Companies Act, 2013 
The funds for the implementation of the Buyback will be sourced out o free reserves (etained earnings 
/ securiies premium) and/or such other source as may be permitted by the Buyback Regulations or the 
Comparies Act, 
The Company shalltransfer from ts free reserves and Securities premium, a sum equal to the nominal 
value o the Equity Shares so bought back to the Capital Redemption Reserve Account, and detals of such 
transfer shallbe disclosed in its Subsequent audited financial statements. 
The funds borrowed, if any, from banks and financialinstitutions willnot be used for the Buyback. 
Transaction Costs do not form part o the Buyback Size and wil be appropriated out ofthe free reserves of 
the Company. 
BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK OFFER PRICE 
The Equity Shares of the Company are proposed to be bought back at a price of 244/- (Rupees Forty Four 
only) per Equity Share. The Buyback Price has been arrved at, after considering various factors inter alia, 
the capital market benchmarks, performance of the Company, s outiook, and the impact of the Buyback, 
eamings per share, price eamings ratio, impact on the Networth of the Company, the trends in the volume 
weighted average prices and the closing pices of the Equily Shares on the Stock Exchange i.e. BSE where the 
Equity Shares are isted and other financial parameters. 
The Buyback Offe Price represents 
Premium of 31.04% over the volume weighted average market prce of the Equity Shares on BSE, during the 
three months preceding Thursday, July 18, 2024, being the date of intimation to the Stock Exchange for the 
Board Meeting to consider the proposal of the Buyback (‘Intimation Date”). 
Prermium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two 
weeks preceding the Intimation Date. 
Premium of 15.64% over the closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being 
the day preceding the Infimation Date, as there was a trading holiday on July 17, 2024 (i.. Muharram) on the 
day preceding the Intimation Date for Buyback. 
As required under Section 68(2)(d) of the Act and Regulaton 4(i) () of SEBI Buyback Regulations, the ratio of 
the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paic-up 
equity share capitaland free reserves aftr the Buyback on audited standalone financial statements or audited 
consolidated financialstatements of the Company as on March 31, 2024, whichever sets out a lower amount. 
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK 
The Company proposes to buy-back up to 25,00,000 (Twenty Five Lakhs) Fully Paid Up Equity Shares of 
face value of 210)- (Rupees Ten only), representing 19.45% of the total number of Equity Shares i the paid- 
up equity capital of the Company as per the laest audited financial statement as on March 31, 2024. 
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP PERSONS IN CONTROL AND 
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND 
TRANSACTION DETAILS 
The aggregate shareholding of the () promoters and members of the promoter group (*Promoter and 
Promoter Group”) and persons in control; (i) Directors of the companies which are part of Promoter and 
promoter Group of LFL and (ii) Directors and Key Managerial Personnel of the Company as on the date of 
the Board Meeting and date of the Postal Ballot Notice ie., Wednesday, July 24, 2024, are as follows: 
Aggregate Shareholding of the Promoters and members of the Promoter Group and persons who are in 
control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., 
Wednesday, July 24, 2024 

% shareholding (as % oftoal 
e | Name of the sharenotders | "UMRET SLEUY| 0 and paic-up equiy hare 

- capitalof the company) 
Promoters 

T Suni Badiprasad Goyal 106369 [l 
2| Manoj Singrodia 1,24,193 097 

Members of Promoter Group 
3 [Sunil Goyal (HUF) 133,600 04 
4| Manoj Singrodia (HUF) 1,76,000 1.37 

5 [Sentosh Singrodia 2.08,775 162 
6 |Usha Goyal 2,65,000 2.06 

7| Ladderup Enterprises Private Limited 700 0.01 

& [Chetan Sccuries Privats Limied 357,400 309 
9 | Sonu Portfolio Services Private Limited 16,43,350 1279 

10 | Quiet Enterprises LLP 42,49.271 33.06 

Total 7306658 56.85 
Aggregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter 
Group as on the date of the Board Meeting and date of the Postal Ballot Notice ie., Wednesday, July 24, 2024 

% sharsholding 
% oftotal Number | (2 St|  Nameof the issued and paid- 

No.|  Shareholders B SorEQ | up equity share 
capital ofthe 

company) 
Director of Chetan Securies _Private 1| anoj sngrosia |1t 124193 097 
Dirctor of Sonu Portioo Services Private 
Limited, _Ladderup  Enterprises _ Private 

2 |Santosh Singrodia | invieq’ ang Partner in Quiet Enterprises| 20877% 162 
up 

Suresh Kumar | Director of Sonu Porifoio Servioes Prvate " 
3 | Mukarka Limited 56,000 045 

Direstor of Ladderup Enerprses Private 
4 |UshaGoyal |Limited, Chetan Securites Private Limied| 2,65,000 206 

and Pariner in Quiet Enterprises LLP 
Kishan Wurari | Difector of Chetan _Securiies _Prvate 5 |rtar Diector Ni | ot Applcable 

Total 655,968 510 
¥includes 500 equly shares in physical 
Aggregate Shareholding of the Directors of the Company (“Directors”) and Key Managerial Personnel 
(“KMPs") of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice ie., 
Wednesday, July 24, 2024 

% sharehold- 

Sr. Name of the KMP’s / S :“E'::I‘I; I":'('.':.I"fi‘"fl 
No. Directors Designation Shares | 2 nm:—nn 

hares | equiy share 
capital o the 
company) 

1 | Sunil Badriprasad Goyal gf’vgcf;f%‘;‘g’:ma" Non Independent | 4 45 559 084 

2 | Manoj Singrodia gf’vg;f;f““““ - MNonindependent | 4 5, 193 097 

3 | Saurabh Manesh Sarayan gf’vg;f;f““”“ - NonIndependent| Nil| Not Applicable 

4| Mohan Vasant Tanksale Non-Execulive - Independent Director i | Not Appiicable 
5| Venkateswara Rao Thallapaka | Non-Executive - Independent Director i | Not Applicable 
| Mangala Radhalishna Prabhu | Non-Executive - Independent Director i | Not Applcable 
7 [ Mayank Mefta Addiional cur Independent Director i | Not Applicable 
8 | Suresh Kumar Komawal____| Chief Fnancial Officer i | Not Applicable 
9 |Dhiraj Ramasaw Gupta g,‘.’,:g:f"y Secretary & Complance| Nil | Not Applicable 

Total 232,562 181 
* Independent Director up to August 10, 2024 
Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter 
Group, persons in control, Directors of companies which are forming pert of the Promoter/Promoter Group 
of LFL and Directors and KMPs of the Company during a period of six months preceding the date of the 
Board Meeting til the date of Postal Ballot Notice ic., Wednesday, July 24, 2024; 
Aggregate number of equity shares purchased or Sold by the Promoter and members o the Promoter Group 
and persons who are in control of the Company: Nil 
Aggregate number of equit shares of LFL purchased or sold by the Directors of companies, which are part 
of the Promoters/Promoter Group: Nil 
Agaregate number of equity shares purchased or sold by the Directors and Key Managerial Personnel 
(“KMPs") of the Company: Nil 
INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL 
OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK- 
In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have 
the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company 
have expressed thei intention to not participate in the Buyback vide thei leters dated July 24, 2024. 
Accordingly, except for a change i their shareholding, as per the response received in the Buyback and a 
change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which wil 
lead to reducion in the equity share capital of the Company Post Buyback, the Buyback wil not resultin any 
benefit to the promoter and the promoter group entites and persons in control of the Company. Pursuant 
1o the proposed Buyback and depending on the response to the Buyback, the voting rights of the members 
of the Promoter and Promoter Group in the Company may increase from their exiting shareholding in the 
total equity capital and voting rights of the Company subject to the compliance with the SEBI (Substantial 
Acquisition of Shares and Takeovers) Reguiations, 2011, wherever and if applicable. 
NO DEFAULTS 
The Company confirms that there are no defauls subsisting i the repayment of deposit, nterest payment 
thereon, redemption of debentures or payment of interest thereon or redemption of preference shares or 
payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to 
any financial intitution or banking company. 
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 
As required by clause (x) of Schedule | in accordance with Regulation 5(v)(o) of the SEBI Buyback 
Regulations, the Board hereby confirms that t has made a full enuiry into the affars and prospects of the 
Company and after taking into account the financial positin of the Company including the projections and 
also considering all contingent labltes, has formed an opinion that 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE 
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

91, immediately following the Board Meeting, being July 24, 2024 (*Board Resolution®) and the date on 
which the resuls of shareholders' resolution passed by way of postal ballot was declared (“Shareholder 
Resolution") approving Buyback offe, there will be o grounds on which the Company can be found unzble 
to pay its debts; 

9.2, as regards the Company’s prospects for the year immediately following the Board Meeting as well as for 
the year immediately following the Postal Ballot Resoluton, having reard to the Board's intentions with 
respect to the management of the Company's business during that year and to the amount and character 
of the financial resources which wil, in the Board's view, be avaiable to the Company during that year, the 
Company will be able to meet itslablies as and when they fal due and will not e rendered insolvent within 
aperiod of one year from the dat of the Board Meeting and the Postal Ballot Resolution; and 

9.3, in forming an opinion for the above purposes, the Board has taken into account the liabiltes (including 
prospective and contingent liabiies) as if the Company were being wound up under the provisions of the 
Companies Act 2013, the Act, or the Insolvency and Bankruptey Code, 2016 (including prospective and 
contingent labiites). 

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS 
AND THE COMPANIES ACT 
Allthe equiy shares which the Company proposes to buyback are fuly paic-up; 
“The Company shallnot issue and alot any Equity Shares or other specified securities including by way of 
bonus til the expiry of Buyback period; 
“The Company, as per Reguiation 24() ) of the SEBI Buyback Regulations, shallnot raise further capita for 
aperiod of one year from the expiry of the Buyback Period, except i discharge of s subsisting obligations; 
“The Company, as per the provisions of Section 68(8) of the Act, willnot make any further issue of he same 
kind of shares or other securies including allotment of new shares under Section 62(1)(a) of the Act or 
other specified securitis within a period of six months after the compleion of the Buyback except by way 
of bonus shares or equity shares issued in order to discharge subsisting obligations stich as conversion of 
warrants, stock option schemes, Sweat equity or conversion of preference shares or debentures into equity 
share; 
The Company has not undertaken a Buyback of any of ts securilies during the period of one year 
immediately preceding the date of the Board Meeting; 
The Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares til the 
pendency of the ock-in or tll he Equity Shares become transferable; 
“The Company shallnot Buyback it Equity Shares from any person through negotiated deal whether on or 
off the stock exchange or through spot transactions or through any private arrangement; 
The aggregate amount of the Buyback .¢., up to 211,00,00,000 (Rupees Eleven Crores Only) does not 
exceed 25% of the aggregate of th total paic-up capital and fre reserves (including Securites Premium 
Account) of the Company as per thelatest audited standalone financia statements and audited consolidated 
financial statements of the Company as on March 31, 2024, whichever sets out a lower amount; 

10.9. The Company is in compiiance with the provisions of Sections 92, 123, 127 and 129 of the Act; 
10.10. The Company shal not withdraw the Buyback after the Public Announcement of the offer to the Buyback 

is made; 
“The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of 
the Buyback Period i.e., he date on which the payment of consideration is made to the shareholders who 
have accepted the Buyback; 

10.12. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the 
provisions of the Act; 

10.13. As required under Section 68(2)(d) o the Act and the SEBI Buyback Regulations, the ratio of the agoregate 
of secured and unsecured debts owed by the Company shall not be more than twice the paid-up Equity 
Share Capial and free reserves (including Securites Premium) after the Buyback, based on both the 
audited standalone financial statements and audited consolidated financial statements of the Company as 
on March 31, 2024, respectively of the Company, whichever sets out a lower amount; 

10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon), 
redemption of debentures or preference shares, payment of dividend to any sharcholder or repayment of 
any term loans to any financial nstitution or banks (including inerest payable thereon); 

10.15. The Company shall not directly or indirectly purchase its equity shares: 
(@) through any subsidiary company including s own subsidiary companies; or 
(b)  through any investment company or group of investment companies 

10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equiy Shares 
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under 
the Buyback Regulations and the Act within the specified timelines; 

10.17. The consideration for the Buyback shal be paid only by way of cash; 
10.18. The maximum number of shares proposed to be purchased under the Buyback (up to 26,00,000 fully paid 

up Equity Shares), does not exceed 25% of the total number of fully paid-up Equity Shares in the paid-up 
Equity Share Capitalof the Company as on March 31, 2024; 

10.19. The Buyback shal be completed within twelve (12) months from the date of passing of special resolution 
by the members. However, Company intends to complete the same wihin six (06) months, 

10.20. Funds borrowed from banks and financia instittions will not be used for the Buyback; 
10.21. The Company shall not buy-back its shares o s to delist ts equity shares from the stock exchange 

wherein the equity shares of the Company are lsted as per Reguiation 4(v) of SEBI Buyback Regulations; 
10.22. As per Regulation 24(i)(¢) of the SEBI Buyback Regulations, the promoters and members of the promoter 

group, and their associates shall not deal i the Equity Shares or other specified securies of the Company 
either through the stock exchange o off market transactions (including inter-se transfer of Equity Shares 
among the promoters and members of the promoter group) from the date of passing the special resolution 
il he closing of the Buyback offer; 

10.23. The Company shall comply with the statutory and regulatory timeiines in respect of the Buyback in such 
manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws; 

10.24. The Company shalltransfer from s free reserves a sum equal to the nominal value of the equity shares 
purchased through the Buyback to the capital edemption reserve account and the detals of such transfer 
shall be disclosed in ts subsequent audited financial statements and; 

10.25. The Company has avaled loan from Tata Capital Limited (Loan against Securites), YES Bank Limited 
(Loan against Fixed Deposit) and ICICI Securiles Limited (Margin funding by way of charge over the share 
with ICICI Direct). There has been no breach of any covenant with lenders and hence the company is not 
required to obtain prior consent from it lenders. 

1. REPORT BY THE COMPANY'S STATUTORY AUDITORS 
The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company, 
addressed to the Board of the Company is reproduced below: 
Quote 
To, 
‘The Board of Directors 
Ladderup Finance Limited 
102-A, Hallmark Business Plaza, 1st Floor, 
Gurunanak Hospital Road, Bandra (E), Mumbai-400 051 

101 
102 

103, 
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Dear Sirs, 
Independent Auditors’ Report in respect of proposed buyback of equity shares by Ladderup Finance 
Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of 
Securities) Regulations, 2018, as amended. 

1) This report is issued in accordance with the terms of our engagement ltter dated July 22, 2024 vith 
Ladderup Finance Limited (-the Company’). 

2)  The Board of Directors of the Company have approved a proposed buy-back of equity shares by the 
Company at its meeting held on July 24, 2024 (subject to the approval of the shareholders), in pursuance 
ofthe provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read wih the Securites 
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back 
Regulations”). 

3)  We have been requested by the management of the Company (the “Management’) to provide a report on 
the accompanying “Statement of Permissible Capital Payment (inclucing securities premium)” (*Annexure 
A) (nereinaiter referred as the “Statement”) s at March 31, 2024. This Statement is prepared by the 
management of the Company, which we have initaled for dentifcation purposes only. 

Management's Responsibility for the Statement 
4)  The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in 

compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations,isthe responsibity o the 
Management of the Company, including the computation of the amount of the permissible capital payment, 
the preparation and maintenance of all accounting and other relevant supporting records and documents. 
“This responsibity inciudes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances 

5) The Board of Directors are responsible to make  fullinquiy into the afairs and prospects of the Company 
and o form an opinion that the Company willbe abl to pay its debs from the date of board meeting and wil 
ot be rendered insolvent within a period of one year from the date of board meeting at which the proposal 
for buyback was approved by the Board of Directors of the Company and informing the opinion, it has 
taken into account the liabiites (including prospective and contingent liabilties) as if the Company were 
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a 
declaration is required to be signed by at least two directors of the Company in this respect in accordance 
with the requirements of section 68(6) of the Act and the Buyback Regulations. 

Auditors’ responsibility 
6)  Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibilty to provide reasonable 

assurance whether: 
() We have inquired into the state of affairs of the Company in relation to the audited standalone 

financial statements and audited consolidated financia statements as at March 31, 2024; 
(i) The amount of permissible capital payment as stated in Annexure A for the proposed buy-back of 

equity shares has been properly determined considering the audited standalone financial statements 
and audied consolidated financial statements as on March 31, 2024, in accordance with Section 
68(2)(c) of the Act; and 

(i) The Board of Directors of the Company intheir meeting dated July 24, 2024, have formed the opinion 
as specified n clause (x) of Schedule | o the SEBI Buy-back Regulations on reasonable grounds and 
that the Company will not, having regard to s state of ffais, be rendered insolvent witin a period 
of one year from that date of passing the board resolution dated July 24, 2024 and from the date on 
which the results of the shareholders resolution with regard to the proposed buyback are declare 

7)  The audited standalone financial statement and audited consolidated financial statements referred to in 
paragraph 6 above, which we have considered for the purpose of this report, have been audited by us, on 
which we have issued an unmodified audit opinion vide our reports dated May 23, 2024. Our audits of these 
financial statements were conducted in accordance with the Standards on Auiing and other applicable 
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards 
require that we plan and perform the audt to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

8)  Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above 
reporting. The procedures elected depend on the audior's judgement, including the assessment of the 
risks associated with the above reporting. We accordingly performed the following procedures: 
() Examined that the amount of permissible capital payment for the buyback as detailed in Annexure-A 

is in accordance with the provisions of Section 68(2) (c) ofthe Act; 
(i) Inquired into the state of affais of the Company with reference to the audited standalone financial 

statements and audited consolidated financia statements for the year ended March 31, 2024; 
(Continued next page...) 
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Sd/- 

Date: 

((Gontinua from previous page.. 
Traced the amounts of paid-up equity share capital and retained earmings as mentioned in Annexure-A from 
the audited standalone financialstatements and audited consolidated financialstatements for the year ended 
March 31, 2024; 
() Verified the arthmetical accuracy of the amounts mentioned in Annexure-A; 
() Examined authorization for buyback from the Articles of Association of the Company; 
() Examined that the ratio of debt owned by the Company, is not more than twice the capital and s free 

reserve after such buyback; 
(vil) Examined that all shares for buyback are fuly paid-up; and 
(vii)  Obtained necessary representations from the Management of the Company. 
We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Gertifcates for Special Purposes' (Revised 2016) issued by the Istitte of Chartered Accountants of India 
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the 
Institute of Chartered Accountants of India 
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Qualiy Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 
We have no responsibilty to update tis report for events and circumstances occurring after the date of this 
report 

Opinion 
Based on inquiries conducted and our examination s above, we report that 
() We have inquired into the state of ffairs of the Company i relaton to it audited standalone financial 

statements and audited consolidated financial statements forthe year ended March 31, 2024; 
(i) The amount of permissible capital payment towards the proposed buy-back of equily shares as 

computed in the Statement attached hereith is, in our view properiy determined in accordance vith 
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from 
the audited standalone financial statements and audited consolidated financia statements for the year 
ended March 31, 2024; and 
The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their 
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Reguiations, on reasonable 
grounds and that the Company, having regard to its state of affars, will not be rendered insolvent 
within a period of one year rom the date of passing the Board meeting resolution dated July 24, 2024 
and from the date on which the results of the shareholders resolution with regard to the proposed 
buyback are declared. 

Based on the representations made by the management, and other information and explanations given to 
us, which to the best of our knowiedge and belif were necessary for this purpose, we are not aware of 
anything to indicate that the opinion expressed by the Directors i the declaration as to any of the matters 
mentioned in the declaration is unreasonzbe in circumstances as at the date of declaration 

(i 

Restriction on Use 
“This report has been issued t the request of the Company solely for use of the Company () in connection 
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections 
68 and other appiicable provisions of the Companies Act and SEBI Buyback Regulations, (i) to enable 
the Board of Diectors of the Company 1o include in the public announcement, leter of offer and other 
documents pertaining to buyback to be sent to the shareholders of the Company or fied with (a) the 
Registrar of Companies, Securites and Exchange Board of India, the stock exchanges, public sharenolders 
and any other regulatory authoriy as per applicable law and (b) the Central Depository Services (India) 
Limited and (i) for providing to the Merchant Banker appointed by the Company. each for the purpose of 
extinguishment of equity shares and may not be suitable for any other purpose. 

Accordingly, we do not accept or assume any liabilty or any duty of care for any other purpose o to any other 
n to whom this report is shown or into whose hands it may come without our prior consent in writing. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registration No. 109574W. 

Vedula Prabhakar Sharma 
Partner 
Membership No.: 123088 

: 24123088BKARPG4325 

July 24, 2024 
Annexure A 

Statement of determination of the permissible capital payment (including securites premium) towards buy-back 
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation 
4 of the Buyback Regulations (SEBI Regulations), based on the audited standalone and consolidated financial 
statements as on March 31, 2024; 

(Figures in Lakhs) 
Particulars as on March 31, 2024 Standalone | Consolidated 

Paid up equity share capital (Equity Shares of 10 each fully paid up) () 1,285.26 1,285.26 
Free Reserve (B=C+D-+E below) 355471 551532 
Retained Earning (C) 2,167.21 4,02865 
General Reserve (0) 250 10167 
Securities Premium (E) 1,385.00 1.385.00 
Tota paid up equity capital and free reserves (F=A-+B) 4,839.97 6,800.58 
Maximum amount permissible for buy-back under Section 68 of the 
Companies Act, 2013 read with Regulation 4 of SEBI Reguiations (25% of | 1209.99 170015 
the total paid up equity share capital and free reserves) 
‘Amount approved by the Board of Directors for Buyback n the meeting held 
on July 24, 2024 approving buyback, subject to approval of shareholders, 110000 
based on the audited accounts as on March 31, 2024 
Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buy Back Regulation 

1 

2. 

3. 

Date 
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(Figures in Lakhs) 

Partculars Standalone | Consolidated 
Total Debt 1 1,193.97 1,225.12 

Total Paid up Capital and Free Reserve as at March 31, 2024 
(as above) () 2 4,839.97 6,800.58 

Debt/ (Paid up capital + Free Reserve) Ralio (Pre Buyback) | 3=172 025 018 
Proposed Buyback 4 1,100.00 

Debt/ (Paid up capital + Free Reserve) Ratio (Post Buyback) | 5=1/(2-4] 032 021 
Note: 

Place: Mumbai 

The aforesaid balances have been extracted accurately from the audited standalone financial statements 
and consolidated financia statements as on March 31, 2024 and secretarial records of the Company. 
Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il to 
section 69 of the Act. 
“The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000 
equity shares at a price of 244/ (Rupees Forty-Four) per share aggregating up o 211,00,00,000/- (Rupees 
Eleven Crores only) The shares proposed for buyback have been determined in accordance with the 
provisions of the Companies Act, 2013 including section 68 and Regulation 4 to Buyback Regulations. 
“The buyback amount does not include any expenses incurred or to be incurred for the buyback such 
as Securtes and Exchange Board of India (“SEBI) fees, Stock Exchange(s) fees, fees payable to the 
Manager to the Buyback Offer, fees payable to the Registar to the Buyback Offer, advisory/legal fees, 
public announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes 
inter alia inoluding Buyback Taxes, Securies Transaction Tax, Goods and Services Tax, Stamp Duty and 
other incidental and related expenses (“Transaction Cost”). 
“The Board of Directors have in their meeting dated July 24, 2024, formed opinion that the Company, having 
regard to its affairs, will not be rendered insolvent within a period of one year from the aforesaid date and 
rom the date on which the results o the shareholders resoluton with regard to the proposed buyback are 
declared 

For and on behalf of Ladderup Finance Limited For Shah Gupta & Company 

Sd/- Sd/- 
Sunil Goyal Vedula Prabhakar Sharma 
Managing Director Partner 

Place: Mumbai 
July 24, 2024 Date: July 24, 2024 

Unquote 

RECORD DATE AND SHAREHOLDER ENTITLEMENT 
As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as 
the Record Date for the purpose of determining the entitement and the names of the Elgible Shareholders. 
As per the SEBI Buyback Regulations and such other circulars or nofifications, as may be appiicable, in 
due course, each Eligible Shareholder as on the Record Date wil receive a Letter of Offer along with a 
Tender Form (including Form SH-4 as applicable) indicating the enttiement of the Eligble Shareholder for 
participating in the Buyback. 
“The Equity Shares to be bought back as a part of the Buybackis divided in two categories: 
() Reserved category for small shareholders (as defined in Requiation 2()(n) of the SEBI Buyback 

Regulations, a “small shareholder is a shareholder who holds Equity Shares having market value, on 
the basis of closing price on stock exchange as on Record Date, is not more than 22,00,000 (indian 
Rupees Two Lakh Only); and 

(i) General category for all other shareholders. 
In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fiteen percent) of 
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entitied 
as per the shareholding of small shareholders as on the Record Date, whichever i higher shallbe reserved 
forthe small shareholders as part of this Buyback. The Company believes that tis reservation for small 
sharefolders would beneit a large number of public shareholders, who would get classified as *small 
shareholder”. 
Based on the shareholding on the Record Date, the Company willdetermine the entitlement of each Eligible 
Shareholder including small shareholders to tender their shares in the Buyback. This entilement for each 
shareholder wil be calculated based on the number of Equity Shares held by the respective sharenolder as 
onthe Record Date and the ratio of Buyback applicable n the category to which such sharefolder belongs. 
“The final number of Equity Shares the Company will purchase from each Elgible Shareholder willbe based 
on the total number of Equily Shares tendered. Accordingly, the Company may not purchase all of the 
Equity Shares tendered by the Eligiole Shareholders in the Buyback 
In accordance with Regulation 9(i) of the SEBI Buyback Regulations, in order to ensure that the same 
Eligible Shareholder with mulple demat accounts/folios does not receive a higher entilement under the 
Small Shareholder category, the Equity Shares held by such Elgible Shareholder with a common PAN 
shall be clubbed together for determining the category (Small Shareholder or General Category) and their 
entilement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where the 
sequence of the PANS of the joint shareholders is identical shall be clubbed together. In case of Eligile 
Shareholders holding physical shares, where the Sequence of PANS are identical and where the PANS of 
alljoint shareholders are not available, the Registrar o the Buyback will check the sequence of the names 
of the joint holders and club together the Equity Shares held in such cases where the sequence of the 
PANS and name of joint shareholders are identical. The shareholding of intituional investors ke mutual 
funds, insurance companies, foreign institutional nvestors/ foreign portiolio investors etc. with common 
PAN are not proposed to be clubbed together for determining their entilement and wil be considered 
separately, where these Equity Shares are held for different schemes/ sub-accounts and have a diferent 
demat account nomenciature based on information prepared by the registrar and transfer agent as per the 
shareholder records received from the Depositories. Further, the Equity Shares held under the category 
of “clearing members" or “corporate body margin account” or “corporate body — broker® s per the 
beneficil position data as on Record Date with common PAN are not proposed to be clubbed together for 
determining their entitement and will be considered separately, where these Equity Shares are assumed to 
be held on behalf of clints. 
At accepting the Equity Shares tendered on the basis of entilement, the Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and 
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above their entilement in the offer by Eligible Shareholders in that category, and thereate from Eiigible 
Shareholders who have tendered over and above their entitlement n the other category. 
Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the 
Company can choose to participate and receive cash in ieu of Equity Shares accepted under the Buyback 
or they may choose not to participte, or they may opt not to participate and enjoy a resultant increase 
in thei percentage shareholding, ater the completion of the Buyback, without any additional investment. 
Shareholders holding Equity Shares of the Company may also accept a part of their entilement. 
Shareholders holding Equity Shares of the Company also have the option of tendering additonal shares 
(over and above their enitiement) and participate in the shortfal created due to non-perticipation of some 
other shareholders, if any. If the Buyback entitlement for any shareholder is not a round number, then 
the fractional entidement shall be ignored for computation of entitement to tender Equity Shares in the 
Buyback. 
The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares 
held by the shareholder as on the Record Date. 
The Equity Shares tendered as per the entitiement by Elgible Shareholders as well s additonal Equity 
Shares tendered, i any, il be accepted as per the procedure laid down in SEBI Buyback Regulations. The 
Settlement of the tenders under the Buyback wil be done using the “Mechanism for acquisiton of shares 
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting" notified 
under SEBI Circulars. 
The Buyback from shareholders who are persons resident outside India, including the foreign portiolio 
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such 
approvals, if any and to the extent required from the concerned authorites including approvals from the 
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and 
regulations framed there under, and such approvals shall be requied to be taken by such non-resident 
shareholders themselves. 
Detailed instructions for particpation in the Buyback (tender of Equity Shares in the Buyback) as well as 
the relevant time table will be included in the Letter of Offer which wil be sent through email along with 
the tender form in due course to the Eligible Shareholders holding Equity Shares of the Company as on 
the Record Date, who have their email IDs registered with the Company/Registrar and transfer agent/ 
depository. However, on receipt of a request by the Manager to the Buyback or Registrar to the Offer to 
receive a copy of Lettr of Offer in physicalformat rom such Elgile Shareholder (to whom Letter of Offer 
and tender form were emailed), the same shall e sent physically. 
PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK 
The Buyback is open to all eligible shareholders/ beneficial shareholders of the Company, ., the 
shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”) 
and / or the beneficial owners who on the Record Date were holding Equity Shares in the dematerilized 
form (“Demat Shares”). 
The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock 
Exchange” issued by s specified by SEBI Circulars (“Stock Exchange Mechanism®) and following the 
procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined 
by the Board of Directors, or the Buyback Commitee (a committee constituted by the Board to exercise ts 
powers in relaton to the Buyback, the “Buyback Committee”), on such terms and conditions as may be 
permitted by law from time to time. 
For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers 
Limited as the registered broker to the Company (the “Company’s Broker”) through whom the purchases 
and settlements on account of the Buyback would be made by the Company. The contact detals of the 
Company's Broker are as follows: 
To, 
Pravin Ratilal Share and Stock Brokers Limited 
CIN: U67120GJ199PLC022117 
Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009 
Gontact Person: M. Neha Jain; 
Telephone No.: +91 79 2655 3757; 
Email ID: info@prssb.com 
SEBI Registration No.: INZ00020632 
‘Separate acquisition window (the “Acquisition Window") will be provided by Stock Exchange to faciltate 
placing of sell orders by the Eligible Shereholders who wish to tender their Equity Shares in the Buyback. 
The details of the Acquisition Window will be as specified by the Stock Exchange from time to time. For 
the purpose of Buyback, BSE has been appointed as the ‘Designated Stock Exchange'. In the event the 
Shareholder Broker(s) of any Eligble Shareholder is not registered with BSE as a trading member/ stock 
broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register 
themselves by using quick unique client code (“UCC) facility through the BSE registered stock broker 
(after submiting all detals as may be required by such BSE registered stock broker in compliance with 
applicable Iaw). In case the Eligible Shareholders are unabe to regiser using UCC facilty through any 
other BSE registered broker, Eligible Shareholders may approach Company’s Broker .., Pravin Ratilal 
Share and Stock Brokers Limited to place their bids, subject to completion of ‘Know your Customer’ 
requirements as required by the Company's Broker 
Atthe beginning of the tendering period, the order for buying Equity Shares wilbe placed by the Company 
through Company's Broker. During the tendering period, the order for seling the Equity Shares will be 
placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers 
(“Shareholder Broker”) during normal trading hours of the secondary market. The Shereholder Broker 
can enter orders for Demat Shares as well as Physical Shares. In the tendering process, the Company's 
Broker may lso process the orders received from the Eigible Shareholders after Eiigible Sharefolders 
have completed their KYC requirement as required by the Company's broker. 
The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act, 
1999, as amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by 
the Eligile Sharcholder and/or the Shareholder Broker through which the Eligible Sharehoider places the bid 
Eligible Shareholders will have to tender their Equity Shares from the same demat account in which 
they were holding such Equity Shares as on the Record Date and in case of multiple demat accounts, 
Elgiole Shareholders are required to tender the applications separately from each demat account. In case 
of changes in the demat account in which Equity Shares were held as on Record Date, such Eiigible 
‘Shareholders should provide suficient proof o the same to the Registrar and such tendered Equity Shares 
may be accepted, subject to appropriate verifcation and validtion by the Registrar 
Modifcation/cancellation of orders and multple bids from a single Elgile Shareholder will only be allowed 
during the tendering period of the Buyback. Mulile bids made by a single Eligible Shareholder for seling 
Equity Shares shallbe clubbed and considered as "one bid" for the purposes of acceptance. 
The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) 
throughout the trading session and will be updated at specifc intervels during the tendering period. 
Further, the Company will not accept Equity Shares tendered for Buyback which under restraint Order of 
the Courtfortransfer/sale and/or il in respect of which i otherwise under dispute or where loss of share 
certiicates fas been notified to the Company and the duplicate share certficates have not been issued 
either due to such request being under process as per the provisions of law or otherwise. 
In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not Buyback locked- 
in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or unti such Equity 
Shares become transferable. 
Procedure 1o be followed by shareholders holding Demat Shares: 
() Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the 

Buyback would have to do so through their respective Shareholder Broker by indicating to the 
concermed Sharefolder Broker, the details of Equity Shares they intend to tender under the Buyback. 
The Shareholder Broker would be required to place an order/ bid on behalf of the Elgible Shareholder 
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For 
further details, Elgible Shareholders may refer to the circulars issued by BSE and Indian Clearing 
Corporation Limited (“Clearing Corporation”) 
The relevant details and the setiement number under which the lien will be marked on the Equity 
Shares tendered for the Buyback shall be informed in the issue opening circular hat will be issued by 
the Designated Stock Exchange or the Clearing Corporation. 
“The lien shall be marked by the Shareolder Broker in demat account o the Eligile Shareholders 
forthe Equity Shares tendered in the Buyback. The detils of the shares marked as lien in the demat 
account of the Eligible Shareholder shal be provided by the National Securities Depository Limited 
and Central Depository Services (India) Limited (*Depositories”) to the Clearing Corporation. In case, 
the demat account of the Eligible Shareholders is held in one depository and clearing member pool 
and clearing corporation account is held with other depository, the Equity Shares tendered under the 
Buyback shall be blocked in the shareholders demat account at the Source depository during the 
tendering period. Inter Depository Tender Offer (“IDT") instruction shall be iniiated by the Eligible 
Shareholder at source depositry to clearing member pool/ clearing corporation account at target 
depository. Source depository shall block the Eligible Shareholder's securites (i., transfers from 
free balance to blocked balance) and sends IDT message to target depository for confirming creation 
oflien. Details of Equity Shares blocked in the Elgible Shareholders demat account shall be provided 
by the target depository to the Clearing Corporation. 
For custodian participant orders for dematerialzed Equity Shares, early pay-in is mandtory prior to 
confirmation of order bid by custodian partcipant. The custodian participant shalleither confirm or 
reject the orders no later than the closing of trading hours on the last day of the tendering period 
Thereafter, all unconfirmed orders shall be deemed to b rejected. For all confirmed custodian 
participant orders, order modification shall evoke the custodian confirmation and the revised order 
shall be sent to the custodian again for confirmation 
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slp (“TRS”) 
generated by the stock exchange bidding system to the Eligible Shareholder on whose befal the 
order/bid has been placed. TRS willcontain details of order submitted ke Bid ID No., Application No., 
DPID, Client ID, No. of Equity Shares tendered etc. In case of non-receipt of the completed tender 
form and other documents, but lien marked on the Equity Shares and a valid bid in the exchange 
bidding system, the bid by such Eligble Shareholder shal be deemed to have been accepted. It is 
clrified that in case of dematerialsed Equity Shares, submission of the tender form and TRS is not 
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid 
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible 
Shareholders holding Equity Shares in demat form. 
The Elgible Shareholders will have to ensure tht they keep the depository participant (“DP”) account 
active and unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. Further, Elgible Shareholders will have to ensure that 
they keep the saving account attached with the DP account active and updated to receive credit 
remittance due to acceptance of Buyback of shares by the Company. In the event if any equity 
shares are tendered to Clearing Corporation, excess dematerilized equity shares or unaccepted 
dematerilized equity shares, i any, tendered by the Eligible Shareholders would be retured to them 
by Clearing Corporation. If the security ransfer instruction is rejected in the depository system due 
to any isste, then such securities wil be transferred to the shareholder broker's depository pool 
account for onward transfer to the Eiigible Shareholder. In case of custodian participant orders, 
excess dematerialized shares or naccepted dematerilized shares, if any, will be refunded to the 
respective custodian depository pool account 

Procedure fo be followed by the shareholders holding Physical Shares: 
() In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBVHO/CFD/CMD1/CIRIP/ 

2020/144), shareholders holding securities in physical form are allowed to tender shares in Buyback 
through tender offer route. However, such tendering shall be as per the provisions of the SEBI 
Buyback Regulations and terms of Letter of Offer 
Eligible Shareholders who are holding physical Equity Shares and intend to perticipate in the Buyback 
will be required to approach their respective Shareholder Broker along with the complete set of 
documents fo veriication procedures to be carried out before placement o the bid. Such documents 
will include the (a) the Tender Form duly signed by all Eigible Shareholders (in case shares are in 
joint names, in the same order in which they hold the shares), (b) original share certfcate(s), (c) 
valid share transfer form(s)/Form SH-4 duly filld and signed by the transferors (.. by al registered 
Shareholders in same order and as per the specimen signatures regitered with the Company) and 
duly witnessed at the appropriate place authorizing the transfer i favour of the Company, (d) self- 
attested copy of PAN Card(s) of all Eligile Shareholders, (€) any other relevant documents such as 
powerof attorney, corporate authorization (including board resolution/specimen signature), notarized 
copy of death certifcate and succession certfcate or probated wil, if the original shareholder is 
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone 
a change from the address registered in the register of members of the Company, the Eligible 
Shareholder would be required to submit a self-attested copy of address proof consisting of any one 
of the following documents: valid Aadhaar card, voter identity card or passport. 
Based on these documents, the concered Sharcholder Broker shall place an order/big on behalf of 
the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares 
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in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the 
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible 
Shareholder. TRS wil contain the details of order submitted lie folio no., certifcate no., distinctive 
n0., no. of Equity Shares tendered etc. 
Any Shareholder Broker/ Eligible Shareholder who places a bid for physical Equity Shares, is required 
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS 
generated by exchange bidding system upon placing of bid, either by registered post, speed post or 
courier or hand delivery to the Registrar within 2((wo) days of bidding by the Shareholder Broker and 
the same should reach on or before the Buyback closing date. The envelope should be superscribed 
as “Ladderup Finance Limited- Buyback 2024 One copy of the TRS will be retained by Registrar 
o the Buyback and it will provide acknowledgement of the same to the Shareholder Broker / Eligible 
Shareholder. 
The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will 
ot be accepted unless the complete set of documents are submitted. Acceptance of the physical 
Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback 
Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify 
such bids based on the documents submitted on a daily basis and til such verification, Stock 
Exchange shall display such bids as ‘unconfimmed physical bids. Once Regisirar to the Buyback 
confirms the bids, they will be treated as confirmed bids. 
In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, 
such Eligible Shareholders should ensre that the process of getting the Equity Shares dematerialised 
is completed wel in time so that they can parlicipate in the Buyback before the closure of the 
tendering period of the Buyback. 

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate 
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, 
members of foreign nationality, f any, shall be subject o the Foreign Exchange Management Act, 1999 and 
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed 
thereunder, as applicable, and also Subject to the receipt / provision by such Eligible Shareholders of such 
approvals, if and to the extent necessary o required from concerned authorites including, but not limited 
1o, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations 
framed thereunder, if any. 
The reporting requirements for non-resident sharefolders under RBI, Foreign Exchange Management Act, 
1999, as amended and any other rules, regulations, guidelines, for emittance of funds, shall be made by the 
Elgiole Shareholders and/ or the Shareholders Broker through which the Eiigible Sharefolder places the bid. 
METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 
The setllement of trades shall be carried out n the manner similar o settlement of trades in the secondary 
‘market. 
The Company will pay funds pertaining to the Buyback to the Company Broker who wil transfer the 
funds to the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares 
accepted under the Buyback, the Clearing Corporation will make direct funds pay out to the respective 
Eligible Shareholders. If such Eligible Shareholder's bank account details are not available or if the funds 
transfer instruction is rejected by the Reserve Bank of India (“RBI")/ bank(s), due to any reasons, then the 
amount payable to the concerned shareholders will be transferred to the settlement bank account of the 
‘Shareholder Broker for onward transfer to such Eligible Shareholders. 
In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory 
requirements pertaining to funds payout including those prescibed by the RBI) who do not opt to settle 
through custodians, the funds payout would be given to their respective Shareholder Broker's setlement 
accounts for releasing the same to such shareholder's account. For this purpose, the client type details 
would be collected from the depositories, whereas funds payout pertaining to the bids settled through 
custodians vill b transferred to the settiement bank account of the custodian, each in accordance with the 
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation from time to time. 
Details in respect of shareholder's entitlement for tender process will be provided to the Clearing 
Corporation by the Company or Regisirar to the Buyback. On receipt of the same, Clearing Corporation will 
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On setlement 
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation. 
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target 
depository. Source depository will not be able 1o release the lien without a release of IDT message from 
target depository. Further, release of IDT message shall be sent by target depository either based on 
cancellation request received from Clearing Corporation or automatically generated after matching with 
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT 
message from target depository, source Depository will cancel/release excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite 
details viz., demat account details and accepted bid quantit, source depository shalldebit the securites as. 
per the communication/message received from target depository to the extent of accepted bid shares from 
shareholder's demat account and credit it o Clearing Corporation setlement account in target Depository 
on setilement dae. 
The Demat Shares bought back would be transferred directly to the demat account of the Company opened 
for the Buyback (the “Company Demat Escrow Account”) provided it is indicated by the Company's 
Broker o it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt 
of the Equity Shares from the clearing and settlement mechanism of the Stock Exchange. 
The Eligible Sharefolders of the Demat Shares will have to ensure that they keep the depository participant 
(“DP") account active and unblocked to receive creditin case of return of Demat Shares, due to rejection 
or due to non-acceptance in the Buyback. Further, Eligible Shareholders will have to ensure that they keep 
the saving account attached with the DP account active and updated to receive oredit remittance due to 
acceptance of Buyback of shares by the Company. 
Any excess Demat Shares tendered by the Eiigible Shareholders would be transferred by the Clearing 
Corporation directly to the respective Eligible Shareholders’ DP Account. Any excess Physical Shares 
pursuant to proportionate acceptance/rejection will be returned back to the concerned Eligible Shareholders 
directly by the Registrar to the Buyback. If however, only a portion ofthe physical shares held by an Eligible 
Shareholder is accepted in the Buyback, then the Company is authorised to spit the share certificate and 
issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBVHO/MIRSD/MIRSD_ 
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certificate 
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than 
the Physical Shares tendered in the Buyback. The LOG shall be dispatched to the address registered with 
the Registrar. The Registrar shallretain the original share certiicate and deface the certiicate with stamp 
“Letter of Confirmation issued on the face / reverse of the certficate to the extent of the excess physical 
shares. 
The Shareholder Brokers would issue a contract note to their respective Eligible Shareholders for the Equity 
Shares accepted under the Buyback. The Company Broker would issue a conlract note to the Company for 
the Equity Shares accepted under the Buyback. 
Elgible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied 
by the Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback 
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in 
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses 
(including brokerage) and the Company and the Manager to the Buyback accept no responsibilty to bear 
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible 
Shareholders. 
The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by 
registered post or by ordinary post or courer (in case of physical shares) at the Eiigible Shareholders 
sole risk. Elgible Shareholders should ensure that their depository account is maintained til ll formalities 
pertaining to the Offer are completed. 
The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be 
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations. 
COMPLIANCE OFFICER 
The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback 
(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address 
their grievances, if any, during office hours i.e., 10:00 am. to 5:00 p.m. on any day except Saturday, 
Sunday and public holidays, at the following address: 
M. Dhiraj Gupta - Company Secretary and Compliance Officer 
Membership No: Ad7161 
Ladderup Finance Limited 
CIN: L67120MH1993PLCO74278 
Address: A-102, Hallmark Business Plaza, Sant Dyanesfwar Marg, 
Opposite Guru Nanak Hospita, Bandra East, Mumbai-400051, Maharashira; 
Telephone No.: +91-22- 4246 6363 
Email ID: investor@ladderup.com 
Website: wwvJadderup.com 
INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK 
In case of any query, the shareholders may also contact Link Intime India Private Limited, the Registrar 
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of 
‘the Buyback, on any day except Saturday and Sunday and public holiday between 10:00 a.m. to 5.30 p.m. 
(IST) at the following address: 

LINKIntime 
Link Intime India Private Limited 
CIN: U67190MH1999PTC118368 
Address: C-101, 1 Floor, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai-400 083 
Contact Person: Ms. Shanti Gopalakrisfinan 
Telephone No.: +91 81081 14949 
Email ID: ladderup.buyback2024@linkintime.co.in 
Investor Grievance Email ID: ladderup.buyback2024@linkintime.co.in 
SEBI Reg. No.: INR000004058 
Website: www.linkintime.co.in 
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Mark Corporate Advisors Private Limited 

CIN: U67190MH2008PTC181996 
Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lane), 
Off Western Express Highway, Vile Parle (East), Mumbai-400 057. 
Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur 

Telephone N 9122 2612 3208 

Email ID: buyback@markcorporateadvisors.com 

Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com 

SEBI Reg. No.: INM000012128 
Website: www.markcorporateadvisors.com 

DIRECTOR'S RESPONSIBILITY 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts full responsibility for 
all the information contained in this Public Announcement and for the information contained in all other 

advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the 
Buyback, and confirms that the information in such documents contain and will contain true, factual and 

‘material information and does not and will not contain any misleading information. 
For and on behalf of the Board of Directors of Ladderup Finance Limited 

Sd/- Sd/- 

Sunil Goyal Manoj Singrodia 
Chairman and Non-Executive Director 

Managing Director 

Date: August 29, 2024 
Place: Mumbai 

sd/- 
Dhiraj Gupta 

Company Secretary & Complance Offcer 
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