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Dear Sir/Ma’am

This is in furtherance to our disclosures dated July 24, 2024 informing about the resolution
passed by the Board of Directors and dated August 27, 2024 informing about the special
resolution passed by the members of the Company through Postal Ballot, respectively, with
regard to buyback of upto 25,00,000 (Twenty Five Lakhs) fully paid up equity shares of the
Company having face value of Rs 10/- (Rupees Ten only) each at price of Rs. 44 /-(Rupees Four
Four Only) per equity share for an aggregate amount not exceeding Rs. 11,00,00,000/- (Rupees
Eleven Crores only) excluding transaction costs, applicable taxes and other incidental and
related expenses (" Buyback").

Pursuant to Regulation 30 read with Schedule Il Part A Para A and Regulation 47 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby enclose copies of the public announcement dated August 29, 2024 published
in Business Standard (English edition), Business Standard (Hindi edition) and Navshakti
(Marathi edition) on August 29, 2024 and is being filed with the Securities and Exchange Board
of India in accordance with Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018.

The above information is also being made available on the Company's website at
www.ladderup.com
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This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below)
of fully Paid-up Equity Shares (as defined below), having face value of Z10 each, by Ladderup Finance Limited
from the equity shareholders / beneficial owners of the Equity Shares of the Company through the tender offer
route using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”)
along with the requisite disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015, circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBI/HO/CFD/DCR-II/
CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023,
including further amendments thereof.

OFFER FOR BUYBACK UP TO 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF 10 (RUPEES
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF ¥44/- (RUPEES FORTY FOUR ONLY)
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS
/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-
off adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers
in & column or row in certain tables may not conform exactly to the total figure given for that column or row,
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DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The Board of Directors (hereinafter referred to as the “Board”, which expression shall include any
Committee constituted and authorized by the Board to exercise its powers) of Ladderup Finance Limited
(“Company”/“LFL"), at its meeting held on Wednesday, July 24, 2024 (“Board Meeting”) had, subject
to approvals of shareholders, statutory, regulatory or governmental authorities as may be required under
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakhs) fully paid-up equity shares
having a face value of 10 (Rupees Ten Only) each (“Maximum Buyback Shares”), representing up to
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on
March 31, 2024, at a price of T44/- (Rupees Forty Four only) per Equity Share (“Buyback Price”), payable
in cash, for an aggregate amount not exceeding ¥11,00,00,000 (Rupees Eleven Crores only) (“Buyback
Size"), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and
free reserves (including Securities Premium Account) of the Company, based on the audited standalone
financial statements and audited consolidated financial statements of the Company as on March 31, 2024,
respectively (“Buyback”) (whichever sets out a lower amount, as per provisions of the Companies Act
and SEBI (Buyback) Regulations), excluding any expenses incurred or to be incurred for the Buyback viz.
filing fees payable to the Securities and Exchange Board of India, stock exchange fees, fees payable to the
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, brokerage, applicable
taxes (such as income tax, buyback taxes, securities transaction tax, stamp duty and Goods and Services
Tax), advisors' fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses (“Transaction Costs™), from all the equity shareholders/beneficial owners
of the Equity Shares of the Company excluding promoters and members of the promoter group of the
Company. The Buyback is proposed to be undertaken from equity shareholders/beneficial owners of the
Company as on Friday, September 06, 2024 (“Record Date”) (for further details on the Record Date,
refer to point no. 12 of this Public Announcement), an a proportionate basis through the Tender Offer
route using Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013,
as amended (the “Companies Act/“Act”), the relevant rules made thereunder including the Companies
(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and
Administration) Rules, 2014 (the “Management and Administration Rules”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (“SEBI
(LODR) Regulations”) to the extent applicable, and in compliance with the SEBI (Buy-Back of Securities)
Regulations, 2018, as amended (hereinafter referred to as the “SEBI Buyback Regulations™) and SEBI
Circulars.

The Buyback size represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free
reserves (including Securities Premium Account) as per the latest audited standalone financial statements
and audited consolidated financial statements of the Company as on March 31, 2024, respectively. In
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5(i)(b) of SEBI
Buyback Reqgulations, the Board had sought the approval of the shareholders of the Company by way of a
special resolution since the Buyback Size is more than 10% of the aggregate of total paid-up equity share
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by
way of special resolution, through postal ballot, pursuant to the postal ballot notice dated July 24, 2024
(hereinafter referred to as the “Notice”, which expression includes the explanatory statement laying out
the terms and conditions with respect to the Buyback), the results of which were announced on Tuesday,
August 27, 2024.

The Buyback is pursuant to Article 41 of the Articles of Association of the Company, Sections 68, 69,
70 and all other applicable provisions, if any, of the Companies Act including the Share Capital Rules, the
Management and Administration Rules, the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”), the SEBI
Buyback Regulations read with SEBI circulars or nofifications, as may be applicable, including any
amendment thereof.

The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws, including but not limited to the Securities and
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company are listed i.e. BSE
Limited (“BSE”) (the “Stock Exchange”).

The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves (including Securities
Premium Account) of the Company as per the latest audited standalone financial statements or audited
consolidated financial statements of the Company as on March 31, 2024, respectively (i.e. the latest audited
financial statements available as on the date of the Board Meeting recommending the proposal of the
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size
represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free reserves (including
Securities Premium Account) as per the latest audited standalone financial statements and audited
consolidated financial statements of the Company as on March 31, 2024, respectively, and is within the
statutory limits of 25% of the aggregate of the total paid-up capital and free reserves (including Securities
Premium Account) of the Company as per section 68(2)(c) of the Companies Act, and 4(i) of the Buyback
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital
of the Company as per its latest audited financial statements as on March 31, 2024.

The Equity Shares of the Company are listed on the Stock Exchange. The Buyback shall be undertaken on
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (“Eligible
Shareholders” / “Shareholders”) through the tender offer route prescribed under Regulation 4(iv)(a) of
the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) vide the SEBI Circulars.
In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the
Promoter Group and persons in control of the Company have the option to participate in the Buyback.
However, the Promoters and Promoter Group of the Company have expressed their intention to not
participate in this Buyback Offer vide their letters dated July 24, 2024,

The Buyback will not result in any benefit to the Promoters and members of the Promoter Group, persons in
control of the Company or any Director of the Company except to the extent of the change in their respective
shareholding as per the response received in the Buyback, as a result of the extinguishment of equity
shares which will lead to reduction in the equity share capital of the Company Post Buyback. The Buyback
would be subject to the condition of maintaining minimum Public Shareholding requirements as specified
in Regulation 38 of SEBI {LODR) Regulations, 2015, as amended. Any change in the Voting Rights of the
Promoters and members of the Promater Group of the Company pursuant to completion of Buyback will not
result in any change in control over the Company.

Participation in the Buyback by eligible Shareholders may trigger tax on distributed income to such
shareholders (“Buyback Tax") in India and such tax is to be discharged by the Company as per the
procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable rules
framed thereunder. The Company is contemplating to complete the buyback by September 30, 2024 and
tax incidence, if any, as per the relevant provisions of Income Tax Act 1961, will be borne by the Company.
The transaction of the Buyback would also be chargeable to securities transaction tax in India. Participation
in the Buyback by the Non-Resident eligible shareholders may trigger capital gains tax in the hands of such
Shareholders in their country of residence. In due course, the eligible shareholders will receive Letter of
Offer, which will contain a more detailed note on taxation. However, in the view of the particularised nature of
tax consequences, the eligible shareholders are advised to consult their own legal, financial and tax advisors
prior to participating in the Buyback.

The Board of Directors of the Company may, till one (1) working day prior to the record date i.e., Thursday,
September 05, 2024, increase the buy-back price and decrease the number of securities proposed to be
bought back, such that there is no change in the aggregate size of the buy-back.

. A copy of this Public Announcement is available on the Company’s website i.e., www.ladderup.com,

Manager to the Buyback Offer's website i.e., www.markcorporateadvisors.com and is expected to be made

available an the website of the SEBI i.e., www.sebi.gov.in and on the website of the Stock Exchange i.e.,

www.bseindia.com, during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, the

Company's management strives to increase equity shareholders value.

After considering several factors and benefits to the shareholders holding Equity Shares of the Company,

the Board decided to approve Buyback of up to 25,00,000 (Twenty Five Lakhs) Equity Shares of face value

of ¥10 (Rupees Ten) each at a price of ¥44/- (Rupees Forty Four only) per Equity Share for an aggregate

amount not exceeding ¥11,00,00,000 (Rupees Eleven Crores Only) excluding the Transaction Costs, for

distributing cash to the eligible shareholders. The Buyback is being undertaken, inter alia, for the following

reasons:

i) The Buyback will help the Company to return surplus funds to its shareholders holding Equity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders;

ii)  The Buyback will help the Company to optimise the capital structure;

iii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI

Buyback Regulations, would involve allocation of number of Equity Shares as per their entitlement or

15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small

shareholders. The Company believes that this reservation for small shareholders would benefit a large

number of public shareholders, who get classified as “small shareholder™ as per Regulation 2(i)(n) of

the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entitlement,

equity shares left to be bought back, if any in one category shall first be accepted, in proportion to the

equity shares tendered over and above their entitiement in the offer by  equity shareholders in that

category and thereafter from equity shareholders who have fendered over and above their

entitiement in other category.

The Buyback may help in improving financial ratios like earning per share, return on capital employed

and return on equity, by reduction in the equity base, thereby leading to long term increase in

shareholders' value; and

v) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post
the Buyback offer, without additional investment.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL

PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE

FINANCED

The maximum amount reguired for Buyback will not exceed ¥11,00,00,000 (Rupees Eleven Crores Only)

excluding Transaction Costs.
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LADDERUP FINANCE LIMITED

Corporate Identity Number (CIN): L67120MH1993PLC074278
Registered Office: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra;

Tel. No.: +91-22-4246 6363 | Email ID: investor@ladderup.com | Website: www.ladderup.com
Contact Person: Mr. Dhiraj Gupta -Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

The Buyback Size represents 22.73% and 16.18% of the aggregate of the total paid-up equity share
capital and free reserves (including securities premium) of the Company based on the audited standalone
financial statements and audited consolidated financial statements of the company as at March 31, 2024,
respectively (being the latest standalone audited financial statements and consolidated audited financial
statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the total paid-up
equity capital and free reserves (including securities premium) of the Company as per the audited financial
statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i)(b) of the
SEBI Buyback Regulations and Section 68(2) of the Companies Act, 2013.

The funds for the implementation of the Buyback will be sourced out of free reserves (retained earnings
/ securifies premium) and/or such other source as may be permitted by the Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves and securities premium, a sum equal fo the nominal
value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of such
transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.
Transaction Costs do not form part of the Buyback Size and will be appropriated out of the free reserves of
the Company.

BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK OFFER PRICE

The Equity Shares of the Company are proposed fo be bought back at a price of T44/- (Rupees Forty Four
only) per Equity Share. The Buyback Price has been arrived at, after considering various factors inter alia,
the capital market benchmarks, performance of the Company, its outlook, and the impact of the Buyback,
earnings per share, price earnings ratio, impact on the Networth of the Company, the trends in the volume
weighted average prices and the closing prices of the Equity Shares on the Stock Exchange i.e. BSE where the
Equity Shares are listed and other financial parameters.

The Buyback Offer Price represents:

Premium of 31.04% over the volume weighted average market price of the Equity Shares on BSE, during the
three months preceding Thursday, July 18, 2024, being the date of intimation to the Stock Exchange for the
Board Meeting to consider the proposal of the Buyback (“Intimation Date”).

Premium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two
weeks preceding the Intimation Date.

Premium of 15.64% over the closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being
the day preceding the Intimation Date, as there was a trading holiday on July 17, 2024 (i.e. Muharram) on the
day preceding the Infimation Date for Buyback.

As required under Section 68(2)(d) of the Act and Regulation 4(ii)(a) of SEBI Buyback Regulations, the ratio of
the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up
equity share capital and free reserves after the Buyback on audited standalone financial statements or audited
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower amount.
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy-back up fo 25,00,000 (Twenty Five Lakhs) Fully Paid Up Equity Shares of
face value of ¥10/- (Rupees Ten only), representing 19.45% of the total number of Equity Shares in the paid-
up equity capital of the Company as per the latest audited financial statement as on March 31, 2024,
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP. PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTION DETAILS

The aggregate shareholding of the (i) promoters and members of the promoter group (“Promoter and
Promoter Group™) and persons in control; (i) Directors of the companies which are part of Promoter and
promoter Group of LFL and (jii) Directors and Key Managerial Personnel of the Company as on the date of
the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024, are as follows:
Aggregate Shareholding of the Promoters and members of the Promoter Group and persons who are in
control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e.,
Wednesday, July 24, 2024;

% shareholding (as % of total
3;' Name of the Shareholders ""?:;‘;:fhﬁe?:m issued and paid-up equity share
: capital of the company)
Promoters
1| Sunil Badriprasad Goyal 1,08,369 0.84
2 | Manoj Singrodia 1,24,193 0.97
Members of Promoter Group
3 | Sunil Goyal (HUF) 1,33,600 1.04
4 | Manoj Singrodia (HUF) 1,76.000 137
5 [Santosh Singrodia 2,08,775 1.62
6 [Usha Goyal 2,65,000 2.06
7 | Ladderup Enterprises Private Limited 700 0.01
8 | Chetan Securities Private Limited 3,97.400 3.09
9 |Sonu Portfolio Services Private Limited 16,43,350 12.79
10 | Quiet Enterprises LLP 4249271 33.06
Total 73,06,658 56.85

Aggregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter

Group as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024:
% shareholding
% of total
Number (as
Sr.| Name of the issued and paid-
No.| Shareholders Dasignatien SIT;S:“IIII:M up equity share
capital of the
: _ _ company)
1 | Manoj Singrodia Eilﬁi?;[{)jr of Chetan Securities Private 124,193 0.97
Director of Sonu Portfolio Services Private
- - |Limited, Ladderup Enterprises  Private
2 | Santosh Singrodia | ivived and Partner in Quiet Enterprises| 20070 162
LLP
Suresh Kumar Director of Sonu Portfolio Services Private *
8 | Mukarka Limited 58,000 0.45
Director of Ladderup Enterprises Private
4 | Usha Goyal Limited, Chetan Securities Private Limited| 265,000 2.06
and Partner in Quiet Enterprises LLP
Krishan Murari Director of Chetan Securities Private . .
5 Tulsian Limited Nil Mot Applicable
Total 6,55,968 5.10

*includes 500 equity shares in physical

Agagregate Shareholding of the Directors of the Company (“Directors™) and Key Managerial Personnel
("KMPs") of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e.,
Wednesday, July 24, 2024:

% sharehold-

ing (as % of

Sr. Name of the KMP's / _— :“E"(:Erl; total issued
: Designation and paid-up

No. Directors Shares ity sh

held equity share

capital of the

company)
: ' Non-Executive Non  Independent
1 | Sunil Badriprasad Goyal Director-Chairman 1,08,369 0.84
o . Non-Executive Non  Independent

2 |Manoj Singrodia Director 1,24193 0.97
3 | Saurabh Mahesh Sarayan gicigt—:lgigfculwe Non - Independent Nil | Not Applicable
4 [ Mohan Vasant Tanksale Non-Executive - Independent Director Nil | Not Applicable
5 |Venkateswara Rao Thallapaka* | Non-Executive - Independent Director Nil | Not Applicable
6 |Mangala Radhakrishna Prabhu_| Non-Executive - Independent Director Nil | Not Applicable
7 | Mayank Mehta Additional cum Independent Director Nil | Not Applicable
8 |Suresh Kumar Kumawat Chief Financial Officer Nil | Not Applicable
9 | Dhiraj Ramasaw Gupta gfﬁ"c‘e“f”*’ Secretary & Compliance Nil | Not Applicable
Total 2,32,562 1.81

* Independent Director up to August 10, 2024

Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter
Group, persons in control, Directors of companies which are forming part of the Promoter/Promoter Group
of LFL and Directors and KMPs of the Company during a period of six months preceding the date of the
Board Meeting till the date of Postal Ballot Notice i.e., Wednesday, July 24, 2024:

Aggregate number of equity shares purchased or sold by the Promoter and members of the Promoter Group
and persons who are in control of the Company: Nil

Aggregate number of equity shares of LFL purchased or sold by the Directors of companies, which are part
of the Promoters/Promoter Group: Nil

Aggregate number of equity shares purchased or sold by the Directors and Key Managerial Personnel
(“KMPs") of the Company: Nil

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL
OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK-

In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have
the option to participate in the Buyback. In this regard, the Promoter and Promater Group of the Company
have expressed their intention to not participate in the Buyback vide their letters dated July 24, 2024,
Accordingly, except for a change in their shareholding, as per the response received in the Buyback and a
change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which will
lead to reduction in the equity share capital of the Company Post Buyback, the Buyback will not result in any
benefit to the promoter and the promofer group entities and persons in control of the Company. Pursuant
to the proposed Buyback and depending on the response to the Buyback, the voting rights of the members
of the Promoter and Promoter Group in the Company may increase from their existing shareholding in the
total equity capital and voting rights of the Company subject to the compliance with the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, wherever and if applicable.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment
therean, redemption of debentures or payment of interest thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to
any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback
Regulations, the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the
Company and after taking into account the financial position of the Company including the projections and
also considering all contingent liabilities, has formed an opinion that:

9.1

9.2

9.3.

10.

. immediately following the Board Meeting, being July 24, 2024 (“Board Resolution™) and the date on

which the results of shareholders' resolution passed by way of postal ballot was declared (“Shareholder
Resolution”) approving Buyback offer, there will be no grounds on which the Company can be found unable
to pay its debts;
as regards the Company’s prospects for the year immediately following the Board Meeting as well as for
the year immediately following the Postal Ballot Resolution, having regard to the Board's intentions with
respect to the management of the Company’s business during that year and to the amount and character
of the financial resources which will, in the Board's view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of one year from the date of the Board Meeting and the Postal Ballot Resolution; and
in forming an opinion for the above purposes, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under the provisions of the
Companies Act 2013, the Act, or the Insolvency and Bankruptcy Code, 2016 (including prospective and
contingent liabilities).
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT
. All the equity shares which the Company proposes to buyback are fully paid-up;

2. The Company shall not issue and allot any Equity Shares or other specified securities including by way of

bonus till the expiry of Buyback period;

. The Company, as per Regulation 24(i)(f) of the SEBI Buyback Regulations, shall not raise further capital for
a period of one year from the expiry of the Buyback Period, except in discharge of its subsisting obligations;

. The Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same
kind of shares or other securities including allotment of new shares under Section 62(1)(a) of the Act or
other specified securities within a period of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity
share;

. The Company has not undertaken a Buyback of any of its securities during the period of one year
immediately preceding the date of the Board Meeting;

. The Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares fill the
pendency of the lock-in or fill the Equity Shares become transferable;

. The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or
off the stock exchange or through spot transactions or through any private arrangement;

. The aggregate amount of the Buyback i.e., up to ¥11,00,00,000 (Rupees Eleven Crores Only) does not
exceed 25% of the aggregate of the total paid-up capital and free reserves (including Securities Premium
Account) of the Company as per the latest audited standalone financial statements and audited consolidated
financial statements of the Company as on March 31, 2024, whichever sets out a lower amount;

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;

10.10. The Company shall not withdraw the Buyback after the Public Announcement of the offer to the Buyback

is made;

10.11. The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of

the Buyback Period i.e., the date on which the payment of consideration is made to the shareholders who
have accepted the Buyback;

10.12. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant fo the

pravisions of the Act;

10.13. As required under Section 68(2)(d) of the Act and the SEBI Buyback Regulations, the ratio of the aggregate

of secured and unsecured debts owed by the Company shall not be more than twice the paid-up Equity
Share Capital and free reserves (including Securities Premium) after the Buyback, based on both the
audited standalone financial statements and audited consolidated financial statements of the Company as
on March 31, 2024, respectively of the Company, whichever sets out a lower amount;

10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon),

redemption of debentures or preference shares, payment of dividend to any shareholder or repayment of
any term loans to any financial institution or banks (including interest payable thereon);

10.15. The Company shall not directly or indirectly purchase its equity shares:

(@)
(b)

through any subsidiary company including its own subsidiary companies; or
through any investment company or group of investment companies

10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares

bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buyback Regulations and the Act within the specified timelines;

10.17. The consideration for the Buyback shall be paid only by way of cash;
10.18. The maximum number of shares proposed to be purchased under the Buyback (up to 25,00,000 fully paid

up Equity Shares), does not exceed 25% of the total number of fully paid-up Equity Shares in the paid-up
Equity Share Capital of the Company as on March 31, 2024;

10.19. The Buyback shall be completed within twelve (12) months from the date of passing of special resolution

by the members. However, Company intends to complete the same within six (06) months,

10.20. Funds borrowed from banks and financial institutions will not be used for the Buyback;
10.21. The Company shall not buy-back its shares so as to delist its equity shares from the stock exchange

wherein the equity shares of the Company are listed as per Regulation 4{v) of SEBI Buyback Regulations;

10.22. As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of the promoter

group, and their associates shall not deal in the Equity Shares or other specified securities of the Company
either through the stock exchange or off market transactions (including inter-se transfer of Equity Shares
among the promoters and members of the promoter group) from the date of passing the special resolution
till the closing of the Buyback offer;

10.23. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such

manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws;

10.24. The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares

purchased through the Buyback to the capital redemption reserve account and the details of such transfer
shall be disclosed in its subsequent audited financial statements and;

10.25. The Company has availed loan from Tata Capital Limited (Loan against Securities), YES Bank Limited

11.

(Loan against Fixed Deposit) and ICICI Securities Limited (Margin funding by way of charge over the share
with ICICI Direct). There has been no breach of any covenant with lenders and hence the company is not
required to obtain prior consent from its lenders.

REPORT BY THE COMPANY'S STATUTORY AUDITORS

The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company,
addressed to the Board of the Company is reproduced below:

Quote

To,

The Board of Directors

Ladderup Finance Limited

102-A, Hallmark Business Plaza, 1st Floor,

Gurunanak Hospital Road, Bandra (E), Mumbai-400 051.

Dear Sirs,

Independent Auditors” Report in respect of proposed buyback of equity shares by Ladderup Finance
Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended.

This report is issued in accordance with the terms of our engagement letter dated July 22, 2024 with
Ladderup Finance Limited (“the Company™).

The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on July 24, 2024 (subject fo the approval of the shareholders), in pursuance
of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back
Regulations”).

We have been requested by the management of the Company (the “Management”) to provide a report on
the accompanying “Statement of Permissible Capital Payment (including securities premium)” (“Annexure
A"} (hereinafter referrad as the “Statement™) as at March 31, 2024. This Statement is prepared by the
management of the Company, which we have initialed for identification purposes only.

Management's Responsihility for the Statement

4)

5)

The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will be able to pay its debts from the date of board meeting and will
not be rendered insolvent within a period of one year from the date of board meeting at which the proposal
for buyback was approved by the Board of Directors of the Company and informing the opinion, it has
taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of section 68(6) of the Act and the Buyback Regulations.

Auditors’ responsibility

6)

8)

Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:
(i) We have inguired into the state of affairs of the Company in relation to the audited standalone
financial statements and audited consolidated financial statements as at March 31, 2024;
(i) The amount of permissible capital payment as stated in Annexure A for the proposed buy-back of
equity shares has been properly determined considering the audited standalone financial statements
and audited consolidated financial statements as on March 31, 2024, in accordance with Section
68(2)(c) of the Act; and
The Board of Directors of the Company in their meeting dated July 24, 2024, have formed the opinion
as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
of one year from that date of passing the board resolution dated July 24, 2024 and from the date on
which the results of the shareholders resolution with regard to the proposed buyback are declared.
The audited standalone financial statement and audited consolidated financial statements referred to in
paragraph 6 above, which we have considered for the purpose of this report, have been audited by us, on
which we have issued an unmodified audit opinion vide our reports dated May 23, 2024. Our audits of these
financial statements were conducted in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.
Qur engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgement, including the assessment of the
risks associated with the above reporting. We accordingly performed the following procedures:
i) Examined that the amount of permissible capital payment for the buyback as detailed in Annexure-A
is in accordance with the provisions of Section 68(2)(c) of the Act;
{ii) Inguired into the state of affairs of the Company with reference to the audited standalone financial
statements and audited consolidated financial statements for the year ended March 31, 2024;

(Continued next page...)J
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(i)

9)

10)

11)

Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure-A from

the audited standalone financial statements and audited consolidated financial statements for the year ended

March 31, 2024;

(iv)  Verified the arithmetical accuracy of the amounts mentioned in Annexure-A;

(v)  Examined authorization for buyback from the Articles of Association of the Company;

(vi)  Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buyback;

(viiy  Examined that all shares for buyback are fully paid-up; and

(viii) ~ Obtained necessary representations from the Management of the Company.

We conducted our examination of the Statement in accordance with the Guidance Mote on Reports or

Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

We have no responsibility to update this report for events and circumstances occurring after the date of this

report.

Opinion

12)

13)

Based on inquiries conducted and our examination as above, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements for the year ended March 31, 2024;

(i) The amount of permissible capital payment towards the proposed buy-back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
the audited standalone financial statements and audited consolidated financial statements for the year
ended March 31, 2024; and

(i) The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from the date of passing the Board meeting resolution dated July 24, 2024
and from the date on which the results of the shareholders resolution with regard to the proposed
buyback are declared.

Based on the representations made by the management, and other information and explanations given to

us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of

anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration

Restriction on Use

14)

This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (ii) to enable
the Board of Directors of the Company to include in the public announcement, letter of offer and other
documents pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public shareholders
and any other regulatory authority as per applicable law and (b) the Central Depository Services (India)
Limited and (jii) for providing to the Merchant Banker appointed by the Company, each for the purpose of
extinguishment of equity shares and may not be suitable for any other purpose.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For SHAH GUPTA & Co.

Chartered Accountants

Firm Registration No. 109574W

Sd/-

Vedula Prabhakar Sharma
Partner

Membership No.: 123088
UDIN: 24123088BKARPG4325
Place: Mumbai

Date:

July 24, 2024
Annexure A

Statement of determination of the permissible capital payment (including securities premium) towards buy-back
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation
4 of the Buyback Regulations (SEBI Regulations), based on the audited standalone and consolidated financial
statements as on March 31, 2024;

(Figures in Lakhs)

Particulars as on March 31, 2024 Standalone Consolidated
Paid up equity share capital (Equity Shares of ¥10 each fully paid up) (A) 1,285.26 1,285.26
Free Reserve (B=C+D+E below) 3,554.71 5,515.32
Retained Earning (C) 2,167.21 4,028.65
General Reserve (D) 2.50 101.67
Securities Premium (E) 1,385.00 1,385.00
Total paid up equity capital and free reserves (F=A+B) 4,839.97 6,800.58
Maximum amount permissible for buy-back under Section 68 of the
Companies Act, 2013 read with Regulation 4 of SEBI Regulations (25% of 1209.99 1,700.15
the fotal paid up equity share capital and free reserves)
Amount approved by the Board of Directors for Buyback in the meeting held
on July 24, 2024 approving buyback, subject to approval of shareholders, 1,100.00
based on the audited accounts as on March 31, 2024

Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buy Back Regulation

Figures in Lakhs)

Particulars Standalone | Consolidated
Total Debt 1 1,193.97 1,225.12
Total Paid up Capital and Free Reserve as at March 31, 2024
(as above) 8&) P 2 4,839.97 6,800.58
Debt / (Paid up capital + Free Reserve) Ratio (Pre Buyback) 3=1/2 0.25 0.18
Proposed Buyback 4 1,100.00
Debt / (Paid up capital + Free Reserve) Ratio (Post Buyback) 5=1/(2-4) 0.32 0.21
Note:
1. The aforesaid balances have been extracted accurately from the audited standalone financial staterments

2.

3.

For and on behalf of Ladderup Finance Limited

Sd/-

Sunil Goyal
Managing Director

Place: Mumbai
Date:

and consolidated financial statements as on March 31, 2024 and secretarial records of the Company.
Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il to
section 69 of the Act.

The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000
equity shares at a price of ¥44/- (Rupees Forty-Four) per share aggregating up to ¥11,00,00,000/- (Rupees
Eleven Crores only) The shares proposed for buyback have been determined in accordance with the
provisions of the Companies Act, 2013 including section 68 and Regulation 4 to Buyback Regulations.
The buyback amount does not include any expenses incurred or to be incurred for the buyback such
as Securities and Exchange Board of India (“SEBI") fees, Stock Exchange(s) fees, fees payable to the
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, advisory/legal fees,
public announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes
inter alia including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and
other incidental and related expenses (“Transaction Cost”).

The Board of Directors have in their meeting dated July 24, 2024, formed opinion that the Company, having
regard to its affairs, will not be rendered insolvent within a period of one year from the aforesaid date and
from the date on which the results of the shareholders resolution with regard to the proposed buyback are
declared.

For Shah Gupta & Company

Sd/-
Vedula Prabhakar Sharma
Partner

Place: Mumbai

July 24, 2024 Date: July 24, 2024

Unquote
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as

the Record Date for the purpose of determining the entitiement and the names of the Eligible Shareholders.

As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in

due course, each Eligible Shareholder as on the Record Date will receive a Letter of Offer along with a

Tender Form (including Form SH-4 as applicable) indicating the entitiement of the Eligible Shareholder for

participating in the Buyback.

The Equity Shares to be bought back as a part of the Buyback is divided in two categories:

(i) Reserved category for small shareholders (as defined in Regulation 2(i)(n) of the SEBI Buyback
Regulations, a “small shareholder™ is a shareholder who holds Equity Shares having market value, on
the basis of closing price on stock exchange as on Record Date, is not more than ¥2,00,000 (Indian
Rupees Two Lakh Only); and

(i) General category for all other shareholders.
In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved
for the small shareholders as part of this Buyback. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified as “small
shareholder”.
Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder including small shareholders to tender their shares in the Buyback. This entitlernent for each
shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as
on the Record Date and the ratio of Buyback applicable in the category to which such shareholder belongs.
The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be based
on the total number of Equity Shares tendered. Accordingly, the Company may not purchase all of the
Equity Shares tendered by the Eligible Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same
Eligible Shareholder with multiple demat accounts/folios does not receive a higher entitlement under the
Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a common PAN
shall be clubbed together for determining the category (Small Shareholder or General Category) and their
entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where the
sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANS are identical and where the PANS of
all joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of the
PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/ foreign portfolio investors etc. with common
PAN are not proposed to be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are held for different schemes/ sub-accounts and have a different
demat account nomenclature based on information prepared by the registrar and transfer agent as per the
shareholder records received from the Depositories. Further, the Equity Shares held under the category
of “clearing members”™ or “corporate body margin account” or “corporate body — broker” as per the
beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought

back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
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above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in the other category.
Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the
Company can choose to participate and receive cash in lieu of Equity Shares accepted under the Buyback
or they may choose not to participate, or they may opt not to participate and enjoy a resultant increase
in their percentage shareholding, after the completion of the Buyback, without any additional investment.
Shareholders holding Equity Shares of the Company may also accept a part of their enfitiement.
Shareholders holding Equity Shares of the Company also have the option of tendering additional shares
(over and above their entitiement) and participate in the shortfall created due to non-participation of some
other shareholders, if any. If the Buyback entitlement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of entitlement to tender Equity Shares in the
Buyback.
The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares
held by the shareholder as on the Record Date.
The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange pursuant fo Tender-Otfers under Takeovers, Buy-Back and Delisting” notified
under SEBI Circulars.
The Buyback from shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such
approvals, if any and to the extent required from the concerned authorities including approvals from the
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and
regulations framed there under, and such approvals shall be required to be taken by such non-resident
shareholders themselves.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which will be sent through email along with
the tender form in due course to the Eligible Shareholders holding Equity Shares of the Company as on
the Record Date, who have their email IDs registered with the Company/Registrar and transfer agent/
depository. However, on receipt of a request by the Manager to the Buyback or Registrar to the Offer to
receive a copy of Letter of Offer in physical format from such Eligible Shareholder {to whom Letter of Offer
and tender form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders/ beneficial shareholders of the Company, i.e., the

shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”)

and / or the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized
form (“Demat Shares”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock

Exchange” issued by as specified by SEBI Circulars (“Stock Exchange Mechanism™) and following the

procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined

by the Board of Directors, or the Buyback Committee (a committee constituted by the Board to exercise its
powers in relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers

Limited as the registered broker to the Gompany (the “Company's Broker”) through whom the purchases

and settlements on account of the Buyback would be made by the Company. The contact details of the

Company’s Broker are as follows:

To,

Pravin Ratilal Share and Stock Brokers Limited

CIN: U67120GJ199PLC022117

Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009.

Contact Person: Ms. Neha Jain;

Telephone No.: +91 79 2655 3757;

Email ID: info@prssbh.com

SEBI Registration No.: INZ00020632

Separate acquisition window (the “Acquisition Window™) will be provided by Stock Exchange to facilitate

placing of sell orders by the Eligible Shareholders wha wish to tender their Equity Shares in the Buyback.

The details of the Acquisition Window will be as specified by the Stock Exchange from time to time. For

the purpose of Buyback, BSE has been appointed as the ‘Designated Stock Exchange'. In the event the

Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock

broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register

themselves by using quick unigue client code (“UCC") facility through the BSE registered stock broker

(after submitting all details as may be required by such BSE registered stock broker in compliance with

applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any

other BSE registered broker, Eligible Shareholders may approach Company's Broker i.e., Pravin Ratilal

Share and Stock Brokers Limited to place their bids, subject to completion of ‘Know your Customer’

requirements as required by the Company's Broker.

At the beginning of the tendering period, the arder for buying Equity Shares will be placed by the Company

through Company's Broker. During the tendering period, the order for selling the Equity Shares will be

placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers

(“Shareholder Broker”) during normal trading hours of the secondary market. The Shareholder Broker

can enter orders for Demat Shares as well as Physical Shares. In the tendering process, the Company’s

Broker may also process the orders received from the Eligible Shareholders after Eligible Shareholders

have completed their KYC requirement as required by the Company's broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act,

1999, as amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by

the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which

they were holding such Equity Shares as on the Record Date and in case of multiple demat accounts,

Eligible Shareholders are required 1o tender the applications separately from each demat account. In case

of changes in the demat account in which Equity Shares were held as on Record Date, such Eligible

Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares

may be accepted, subject to appropriate verification and validation by the Registrar,

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed

during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling

Equity Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)

throughout the trading session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint Order of

the Court for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of share

certificates has been notified to the Company and the duplicate share certificates have not been issued
either due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not Buyback locked-

in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity

Shares become transferable.

Procedure to be followed by shareholders holding Demat Shares:

(i) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the
Buyback would have to do so through their respective Shareholder Broker by indicating to the
concerned Shareholder Broker, the details of Equity Shares they infend to tender under the Buyback.

(i) The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For,
further details, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing
Corporation Limited (“Clearing Corporation”)
The relevant details and the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback shall be informed in the issue opening circular that will be issued by
the Designated Stock Exchange or the Clearing Corparation.
The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders
for the Equity Shares tendered in the Buyback. The details of the shares marked as lien in the demat
account of the Eligible Shareholder shall be provided by the National Securities Depository Limited
and Central Depository Services (India) Limited (“Depositories”) to the Clearing Corporation. In case,
the demat account of the Eligible Shareholders is held in one depository and clearing member pool
and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buyback shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT”) instruction shall be initiated by the Eligible
Shareholder at source depository to clearing member pool/ clearing corporation account at target
depository. Source depository shall block the Eligible Shareholder's securities (i.e., transfers from
free balance to blocked balance) and sends IDT message to target depository for confirming creation
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository ta the Clearing Corporation.
For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order/ bid by custodian participant. The custodian participant shall either confirm or
reject the orders no later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation.
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TR8™)
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the
order/bid has been placed. TRS will contain details of order submitted like Bid ID No., Application No.,
OP 1D, Client ID, No. of Equity Shares tendered etc. In case of non-receipt of the completed tender
form and other documents, but lien marked on the Equity Shares and a valid bid in the exchange
bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted. It is
clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP™) account
active and unblocked to receive credit in case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure that
they keep the saving account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them
by Clearing Corporation. If the security transfer instruction is rejected in the depository system due
to any issue, then such securities will be transferred to the shareholder broker's depository pool
account for onward transfer to the Eligible Shareholder. In case of custodian participant orders,
excess dematerialized shares or unaccepted dematerialized shares, if any, will be refunded to the
respective custodian depository pool account.

Procedure to be followed by the shareholders holding Physical Shares:

(i) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBI/HO/CFD/CMD1/CIR/P/
2020/144), shareholders holding securities in physical form are allowed to tender shares in Buyback
through tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

(i) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback

will be required to approach their respective Shareholder Broker along with the complete set of

documents for verification procedures to be carried out before placement of the bid. Such documents
will include the (a) the Tender Form duly signed by all Eligible Shareholders (in case shares are in

joint names, in the same order in which they hold the shares), (b) original share certificate(s), (c)

valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered

Shareholders in same order and as per the specimen signatures registered with the Company) and

duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) self-

attested copy of PAN Card(s) of all Eligible Shareholders, (g) any other relevant documents such as
power of attorney, corporate authorization (including board resolution/specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone

a change from the address registered in the register of members of the Company, the Eligible

Shareholder would be required to submit a seff-attested copy of address proof consisting of any one

of the following documents: valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of

the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares

v

(vi)

(vii)
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in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio no., certificate no., distinctive
no., no. of Equity Shares tendered etc.

Any Shareholder Broker/ Eligible Shareholder who places a bid for physical Equity Shares, is required
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post or
courier or hand delivery fo the Registrar within 2(two) days of bidding by the Shareholder Broker and
the same should reach on or before the Buyback closing date. The envelope should be superscribed
as “Ladderup Finance Limited- Buyback 2024". One copy of the TRS will be retained by Registrar
to the Buyback and it will provide acknowledgement of the same to the Shareholder Broker / Eligible
Shareholder.

(v) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents are submitted. Acceptance of the physical
Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and till such verification, Stock
Exchange shall display such bids as ‘unconfirmed physical bids. Once Registrar to the Buyback
confirms the bids, they will be treated as confirmed bids.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised
is completed well in time so that they can participate in the Buyback before the closure of the
tendering period of the Buyback.

(iv)

vi)

13.14. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate

bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt/ provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited
to, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

13.15. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
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1899, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholders Broker through which the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The seftlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market.

The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the
funds to the Clearing Gorporation's bank account as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay out to the respective
Eligible Shareholders. If such Eligible Shareholder’s bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the settlement bank account of the
Shareholder Broker for onward transfer to such Eligible Shareholders.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle
through custodians, the funds payout would be given to their respective Shareholder Broker's settlement
accounts for releasing the same to such shareholder’s account. For this purpose, the client type details
would be collected from the depositories, whereas funds payout pertaining to the bids settled through
custodians will be transferred to the settlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation from time to time.
Details in respect of shareholder’s entitlement for tender process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from
target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the securities as
per the communication/message received from target depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation settlement account in target Depository
on settliement date.

The Demat Shares bought back would be transferred directly to the demat account of the Company opened
for the Buyback (the “Company Demat Escrow Account™) provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of the Stock Exchange.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP™) account active and unblocked to receive credit in case of return of Demat Shares, due to rejection
or due to non-acceptance in the Buyback. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the DP account active and updated to receive credit remittance due to
acceptance of Buyback of shares by the Company.

Any excess Demat Shares tendered by the Eligible Shareholders would be transferred by the Clearing
Corporation directly fo the respective Eligible Shareholders’ DP Account. Any excess Physical Shares
pursuant to proportionate acceptance/rejection will be returned back to the concerned Eligible Shareholders
directly by the Registrar to the Buyback. If however, only a portion of the physical shares held by an Eligible
Shareholder is accepted in the Buyback, then the Company is authorised to split the share certificate and
issue a Letter of Confirmation (“LOC™) in accordance with SEBI Circular No. SEBYHO/MIRSD/MIRSD_
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certificate
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than
the Physical Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with
the Registrar. The Registrar shall retain the original share certificate and deface the certificate with stamp
“Letter of Confirmation issued” on the face / reverse of the certificate to the extent of the excess physical
shares.

The Shareholder Brokers would issue a contract note to their respective Eligible Shareholders for the Equity
Shares accepted under the Buyback. The Company Broker would issue a contract note to the Company for
the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend fo participate in the Buyback should consult their respective Shareholder
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied
by the Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Company and the Manager to the Buyback accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by
registered post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders
sole risk. Eligible Shareholders should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations.
COMPLIANCE OFFICER

The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback
(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address
their grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on any day except Saturday,
Sunday and public holidays, at the following address:

Mr. Dhiraj Gupta - Company Secretary and Compliance Officer

Membership No: A47161

Ladderup Finance Limited

CIN: L67120MH1993PLCO74278

Address: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg,

Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra;

Telephone No.: +91-22- 4246 6363

Email ID: investor@ladderup.com

Website: www.ladderup.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the sharehalders may also contact Link Intime India Private Limited, the Registrar
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of
the Buyback, on any day except Saturday and Sunday and public holiday between 10:00 a.m. to 5.30 p.m.
(IST) at the following address:

L!NKIntime

Link Intime India Private Limited

CIN: U67190MH1999PTC118368

Address: C-101, 1¢ Floor, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai-400 083
Contact Person: Ms. Shanti Gopalakrishnan

Telephone No.: +91 81081 14949

Email 1D: ladderup.buyback2024@linkintime.co.in

Investor Grievance Email ID: ladderup.buyback2024@linkintime.co.in

SEBI Reg. No.: INROD0004058

Website: www.linkintime.co.in

MANAGER TO THE BUYBACK

q
MARK
Mark Corporate Advisors Private Limited
CIN: U67190MH2008PTC 181996
Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lane),
0ff Western Express Highway, Vile Parle (East), Mumbai-400 057,
Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur
Telephone No.: +91 22 2612 3208
Email ID: buyback@markcorporateadvisors.com
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
SEBI Reg. No.: INM000012128
Website: www.markcorporateadvisors.com

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts full responsibility for
all the information contained in this Public Announcement and for the information contained in all other
advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the
Buyback, and confirms that the information in such documents contain and will contain true, factual and
material information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Ladderup Finance Limited

Sd/- Sd/- Sd/-
Sunil Goyal Manoj Singrodia Dhiraj Gupta
Chairman and Non-Executive Director Company Secretary & Compliance Officer
Managing Director
Date: August 29, 2024
Place: Mumbai
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE

LADDERUP FINANCE LIMITED

Corporate Identity Number (CIN): L67120MH1993PLC074278
Registered Office: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra;

Tel. No.: +91-22-4246 6363 | Email ID: investor@ladderup.com | Website: www.ladderup.com
Contact Person: Mr. Dhiraj Gupta -Company Secretary & Compliance Officer

TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below)
of fully Paid-up Equity Shares (as defined below), having face value of ¥10 each, by Ladderup Finance Limited
from the equity shareholders / beneficial owners of the Equity Shares of the Company through the tender offer
route using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”)
along with the requisite disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015, circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBI/HO/CFD/DCR-III/
CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023,
including further amendments thereof.

OFFER FOR BUYBACK UP TO 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF ¥10 (RUPEES
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF I44/- (RUPEES FORTY FOUR ONLY)
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS
/ BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-
off adjustments. All decimals have been rounded off fo 2 (two) decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
The Board of Directors (hereinafter referred to as the “Board”, which expression shall include any
Committee constituted and authorized by the Board to exercise its powers) of Ladderup Finance Limited
(“Company”/“LFL"), at its meeting held on Wednesday, July 24, 2024 (“Board Meeting”) had, subject
to approvals of shareholders, statutory, requlatory or governmental authorities as may be required under
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakhs) fully paid-up equity shares
having a face value of 10 (Rupees Ten Only) each (“Maximum Buyback Shares”), representing up fo
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on
March 31, 2024, at a price of T44/- (Rupees Forty Four only) per Equity Share (“Buyback Price”), payable
in cash, for an aggregate amount not exceeding ¥11,00,00,000 (Rupees Eleven Crores only) (“Buyback
Size”), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and
free reserves (including Securities Premium Account) of the Company, based on the audited standalone
financial statements and audited consolidated financial statements of the Company as on March 31, 2024,
respectively (“Buyback”) (whichever sets out a lower amount, as per provisions of the Companies Act
and SEBI (Buyback) Regulations), excluding any expenses incurred or to be incurred for the Buyback viz.
filing fees payable to the Securities and Exchange Board of India, stock exchange fees, fees payable to the
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, brokerage, applicable
taxes (such as income fax, buyback taxes, securities transaction tax, stamp duty and Goods and Services
Tax), advisors’ fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses (“Transaction Costs™), from all the equity shareholders/beneficial owners
of the Equity Shares of the Company excluding promoters and members of the promoter group of the
Company. The Buyback is proposed to be undertaken from equity shareholders/beneficial owners of the
Company as on Friday, September 06, 2024 (“Record Date”) (for further details on the Record Date,
refer to point no. 12 of this Public Announcement), on a proportionate basis through the Tender Offer
route using Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013,
as amended (the "Companies Act/"Act”), the relevant rules made thereunder including the Companies
(Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and
Administration) Rules, 2014 (the “Management and Administration Rules™), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (“SEBI
(LODR) Regulations™) to the extent applicable, and in compliance with the SEBI (Buy-Back of Securities)
Regulations, 2018, as amended (hereinafter referred to as the “SEBI Buyback Regulations™) and SEBI
Circulars.
The Buyback size represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free
reserves (including Securities Premium Account) as per the latest audited standalone financial statements
and audited consolidated financial statements of the Company as on March 31, 2024, respectively. In
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5(i)(b) of SEBI
Buyback Regulations, the Board had sought the approval of the shareholders of the Company by way of a
special resolution since the Buyback Size is more than 10% of the aggregate of fotal paid-up equity share
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by
way of special resolution, through postal ballot, pursuant to the postal ballot notice dated July 24, 2024
(hereinafter referred to as the “Notice”, which expression includes the explanatory statement laying out
the terms and conditions with respect to the Buyback), the results of which were announced on Tuesday,
August 27, 2024.
The Buyback is pursuant to Article 41 of the Articles of Association of the Company, Sections 68, 69,
70 and all other applicable provisions, if any, of the Companies Act including the Share Capital Rules, the
Management and Administration Rules, the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations™), the SEBI
Buyback Regulations read with SEBI circulars or notifications, as may be applicable, including any
amendment thereof.
The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary,
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or
governmental authorities as required under applicable laws, including but not limited to the Securities and
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company are listed i.e. BSE
Limited (“BSE") (the “Stock Exchange”).
The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves (including Securities
Premium Account) of the Company as per the latest audited standalone financial statements or audited
consolidated financial statements of the Company as on March 31, 2024, respectively (i.e. the latest audited
financial statements available as on the date of the Board Meeting recommending the proposal of the
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size
represents 22.73% and 16.18% of the aggregate of the total paid-up capital and free reserves (including
Securities Premium Account) as per the latest audited standalone financial statements and audited
consolidated financial statements of the Company as on March 31, 2024, respectively, and is within the
statutory limits of 25% of the aggregate of the total paid-up capital and free reserves (including Securities
Premium Account) of the Company as per section 68(2)(c) of the Companies Act, and 4(i) of the Buyback
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital
of the Company as per its latest audited financial statemments as on March 31, 2024,
The Equity Shares of the Company are listed on the Stock Exchange. The Buyback shall be undertaken on
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (“Eligible
Shareholders” / “Shareholders”) through the tender offer route prescribed under Regulation 4(iv)(a) of
the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by
tendering of Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange
mechanism as specified by the Securities and Exchange Board of India (“SEBI") vide the SEBI Circulars.
In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the
Promoter Group and persons in confrol of the Company have the option to participate in the Buyback.
However, the Promoters and Promoter Group of the Company have expressed their intention to not
participate in this Buyback Offer vide their letters dated July 24, 2024.
The Buyback will not result in any benefit to the Promoters and members of the Promoter Group, persons in
control of the Company or any Director of the Company except to the extent of the change in their respective
shareholding as per the response received in the Buyback, as a result of the extinguishment of equity
shares which will lead to reduction in the equity share capital of the Company Post Buyback. The Buyback
would be subject to the condition of maintaining minimum Public Shareholding requirements as specified
in Regulation 38 of SEBI (LODR) Regulations, 2015, as amended. Any change in the Voting Rights of the
Promoters and members of the Promoter Group of the Company pursuant to completion of Buyback will not
result in any change in control over the Company.
Participation in the Buyback by eligible Shareholders may trigger tax on distributed income to such
shareholders (“Buyback Tax") in India and such tax is to be discharged by the Company as per the
procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable rules
framed thereunder. The Company is contemplating to complete the buyback by September 30, 2024 and
tax incidence, if any, as per the relevant provisions of Income Tax Act 1961, will be borne by the Company.
The transaction of the Buyback would also be chargeable to securities transaction tax in India. Participation
in the Buyback by the Non-Resident eligible shareholders may trigger capital gains tax in the hands of such
Shareholders in their country of residence. In due course, the eligible shareholders will receive Letter of
Offer, which will contain a more detailed note on taxation. However, in the view of the particularised nature of
tax consequences, the eligible shareholders are advised to consult their own legal, financial and tax advisors
prior to participating in the Buyback.
The Board of Directors of the Company may, till one (1) working day prior to the record date i.e., Thursday,
September 05, 2024, increase the buy-back price and decrease the number of securities proposed to be
bought back, such that there is no change in the aggregate size of the buy-back.
A copy of this Public Announcement is available on the Company's website i.e., www.ladderup.com,
Manager to the Buyback Offer's website i.e., www.markcorporateadvisors.com and is expected to be made
available on the website of the SEBI i.e., www.sebi.gov.in and on the website of the Stock Exchange i.e.,
www.bseindia.com, during the period of the Buyback.
NECESSITY FOR THE BUYBACK AND DETAILS THEREOF
The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, the
Company’s management strives to increase equity shareholders value.
After considering several factors and benefits to the shareholders holding Equity Shares of the Company,
the Board decided to approve Buyback of up to 25,00,000 (Twenty Five Lakhs) Equity Shares of face value
of ¥10 (Rupees Ten) each at a price of T44/- (Rupees Forty Four only) per Equity Share for an aggregate
amount not exceeding ¥11,00,00,000 (Rupees Eleven Crores Only) excluding the Transaction Costs, for
distributing cash to the eligible shareholders. The Buyback is being undertaken, inter alia, for the following
reasons:

i) The Buyback will help the Company to return surplus funds to its shareholders holding Equity Shares
broadly in proportion to their shareholding, thereby, enhancing the overall return to shareholders;

ii) The Buyback will help the Company to optimise the capital structure;

iii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI
Buyback Regulations, would involve allocation of number of Equity Shares as per their entitlement or
15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small
shareholders. The Company believes that this reservation for small shareholders would bengfit a large
number of public shareholders, who get classified as “small shareholder” as per Regulation 2(i)(n) of
the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entitiement,
equity shares left o be bought back, if any in one category shall first be accepted, in proportion to the
equity shares tendered over and above their entitlement in the offer by equity shareholders in that
category and thereafter from equity shareholders who have tendered over and above their
entitlement in other category.

iv) The Buyback may help in improving financial ratios like earning per share, return on capital employed
and return on equity, by reduction in the equity base, thereby leading to long term increase in
shareholders’ value; and

v) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post
the Buyback offer, without additional investment.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL

PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE

FINANCED

The maximum amount required for Buyback will not exceed ¥11,00,00,000 (Rupees Eleven Crores Only)

excluding Transaction Costs.
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7.1

The Buyback Size represents 22.73% and 16.18% of the aggregate of the tofal paid-up equity share
capital and free reserves (including securities premium) of the Company based on the audited standalone
financial statements and audited consolidated financial statements of the company as at March 31, 2024,
respectively (being the latest standalone audited financial statements and consolidated audited financial
statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the total paid-up
equity capital and free reserves (including securities premium) of the Company as per the audited financial
statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i)(b) of the
SEBI Buyback Regulations and Section 68(2) of the Companies Act, 2013.

The funds for the implementation of the Buyback will be sourced out of free reserves (retained earnings
/ securities premium) and/or such other source as may be permitted by the Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves and securities premium, a sum equal to the nominal
value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of such
transfer shall be disclosed in its subsequent audited financial statements.

The funds barrowed, if any, from banks and financial institutions will not be used for the Buyback.
Transaction Costs do not form part of the Buyback Size and will be appropriated out of the free reserves of
the Company.

BUYBACK PRICE AND THE BASIS OF ARRIVING AT BUYBACK OFFER PRICE

The Equity Shares of the Company are proposed to be bought back at a price of 44/~ (Rupees Forty Four
only) per Equity Share. The Buyback Price has been arrived at, after considering various factors inter alia,
the capital market benchmarks, performance of the Company, its outlook, and the impact of the Buyback,
earnings per share, price earnings ratio, impact on the Networth of the Company, the trends in the volume
weighted average prices and the closing prices of the Equity Shares on the Stock Exchange i.e. BSE where the
Equity Shares are listed and other financial parameters.

The Buyback Offer Price represents:

Premium of 31.04% over the volume weighted average market price of the Equity Shares on BSE, during the
three months preceding Thursday, July 18, 2024, being the date of intimation to the Stock Exchange for the
Board Meeting fo consider the proposal of the Buyback (“Intimation Date").

Premium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two
weeks preceding the Intimation Date.

Premium of 15.64% over the closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being
the day preceding the Intimation Date, as there was a trading holiday on July 17, 2024 (i.e. Muharram) on the
day preceding the Intimation Date for Buyback.

As required under Section 68(2)(d) of the Act and Regulation 4(ii)(a) of SEBI Buyback Regulations, the ratio of
the aggregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up
equity share capital and free reserves after the Buyback on audited standalone financial statements or audited
consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower amount.
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to buy-back up to 25,00,000 (Twenty Five Lakhs) Fully Paid Up Equity Shares of
face value of 10/- (Rupees Ten only), representing 19.45% of the total number of Equity Shares in the paid-
up equity capital of the Company as per the latest audited financial statement as on March 31, 2024.
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND
TRANSACTION DETAILS

The aggregate shareholding of the (i) promoters and members of the promoter group (“Promoter and
Promoter Group™) and persons in control; (ii) Directors of the companies which are part of Promoter and
promoter Group of LFL and (iii) Directors and Key Managerial Personnel of the Company as on the date of
the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024, are as follows:
Aggregate Shareholding of the Promoters and members of the Promoter Group and persons who are in
control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e.,
Wednesday, July 24, 2024:

% shareholding (as % of total
:;' Name of the Shareholders "“?::gfhﬁ:m issued and paid-up equity share
: capital of the company)
Promoters
1 | Sunil Badriprasad Goyal 1,08,369 0.84
2 | Manoj Singrodia 1,24,193 0.97
Members of Promoter Group
3 | Sunil Goyal (HUF) 1,33,600 1.04
4 | Manoj Singrodia (HUF) 1,76,000 1.37
5 [Santosh Singrodia 2,08,775 1.62
6 |Usha Goyal 2,65,000 2.06
7 |Ladderup Enterprises Private Limited 700 0.01
8 |Chetan Securities Private Limited 3,97,400 3.09
9 | Sonu Portfolio Services Private Limited 16,43,350 12.79
10 | Quiet Enterprises LLP 42,4921 33.06
Total 73,06,658 56.85

Aggregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter
Group as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024:

% shareholding
total
Number (a3 % of
Sr.| Name of the issued and paid-
No.| Shareholders Desigastien SI':;rEeqsullgld up equity share
capital of the
company)
1 |Manoj Singrodia Bﬁéﬁr of Chetan Securities Private 124,193 0.97
Director of Sonu Portfolio Services Private
. .. |Limited, Ladderup Enterprises Private
2 |Santosh Singrodka Limited and Partner in Quiet Enterprises 206,775 162
LLP
Suresh Kumar Director of Sonu Portfolio Services Private N
3 | Mukarka Limited 58,000 0.45
Director of Ladderup Enterprises Private
4 [Usha Goyal Limited, Chetan Securities Private Limited| 2,65,000 2.06
and Partner in Quiet Enterprises LLP
Krishan Murari Director of Chetan Securities Private . .
5 Tulsian Limited Nil Not Applicable
Total 6,595,968 5.10

*includes 500 equity shares in physical

Aggregate Shareholding of the Directors of the Company (“Directors™) and Key Managerial Personnel
(“KMPs"} of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e.,
Wednesday, July 24, 2024

% sharehold-
ing (as % of
St.|  Name of the KMP's / Designation :fusram bt
No. Directors g Shares =LA,
held equity share
capital of the
company)
. ) Non-Executive Non  Independent
1 | Sunil Badriprasad Goyal Director-Chairman 1,08,369 0.84
. ' Non-Executive Non  Independent
2 |Manoj Singrodia Director 1,24193 0.97
3 |Saurabh Mahesh Sarayan ~~ [[or-Executive. - Non - Independent Nil| Not Applicable
4 | Mohan Vasant Tanksale Mon-Executive - Independent Director Nil | Not Applicable
5 |Venkateswara Rao Thallapaka* | Non-Executive - Independent Director Nil | Not Applicable
6 |Mangala Radhakrishna Prabhu | Non-Executive - Independent Director Nil | Not Applicable
7 | Mayank Mehta Additional cum Independent Director Nil | Not Applicable
8 | Suresh Kumar Kumawat Chief Financial Officer Nil | Not Applicable
9 | Dhiraj Ramasaw Gupta Sg’;ﬂgﬁ'"y Secretary & Compliance Nil | Not Applicable
Total 2,32,562 1.81

* Independent Director up to August 10, 2024

Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter
Group, persons in control, Directors of companies which are forming part of the Promoter/Promoter Group
of LFL and Directors and KMPs of the Company during a period of six months preceding the date of the
Board Meeting till the date of Postal Ballot Notice i.e., Wednesday, July 24, 2024:

Aggregate number of equity shares purchased or sold by the Promoter and members of the Promoter Group
and persons who are in control of the Company: Nil

Aggregate number of equity shares of LFL purchased or sold by the Directors of companies, which are part
of the Promaters/Promoter Group: Nil

Aggregate number of equity shares purchased or sold by the Directors and Key Managerial Personnel
(“KMPs”) of the Company: Nil

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL
OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK-

In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have
the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company
have expressed their intention to not participate in the Buyback vide their letters dated July 24, 2024.
Accordingly, except for a change in their shareholding, as per the response received in the Buyback and a
change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which will
lead to reduction in the equity share capital of the Company Post Buyback, the Buyback will not result in any
benefit to the promoter and the promoter group entities and persons in control of the Company. Pursuant
to the proposed Buyback and depending on the response to the Buyback, the voting rights of the members
of the Promoter and Promoter Group in the Company may increase from their existing shareholding in the
total equity capital and voting rights of the Company subject to the compliance with the SEBI (Substantial
Acquisition of Shares and Takeavers) Regulations, 2011, wherever and if applicable.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment
thereon, redemption of debentures or payment of interest thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to
any financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback
Regulations, the Board hereby confirms that it has made a full enquiry into the affairs and prospects of the
Gompany and after taking into account the financial position of the Company including the projections and
also considering all contingent liabilities, has formed an opinion that:

9.1.

9.2

9.3

10.

10.1
10.2.

10.3.

10.4.

10.5.
10.6.
10.7.

10.8.

10.9.

immediately following the Board Meeting, being July 24, 2024 (“Board Resolution™) and the date on
which the results of shareholders' resolution passed by way of postal ballot was declared (“Shareholder
Resolution) approving Buyback offer, there will be no grounds on which the Company can be found unable
to pay its debts;
as regards the Company's prospects for the year immediately following the Board Meeting as well as for
the year immediately following the Postal Ballot Resolution, having regard to the Board's intentions with
respect to the management of the Company's business during that year and to the amount and character
of the financial resources which will, in the Board's view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of one year from the date of the Board Meeting and the Postal Ballot Resolution; and
in forming an opinion for the above purposes, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under the provisions of the
Companies Act 2013, the Act, or the Insolvency and Bankruptcy Code, 2016 (including prospective and
contingent liabilities).
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT
All the equity shares which the Company proposes to buyback are fully paid-up;
The Company shall not issue and allot any Equity Shares or other specified securities including by way of
bonus till the expiry of Buyback period;
The Company, as per Regulation 24(i)(f) of the SEBI Buyback Regulations, shall not raise further capital for
a period of one year from the expiry of the Buyback Period, except in discharge of its subsisting abligations;
The Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same
kind of shares or other securities including allotment of new shares under Section 62(1)(a) of the Act or
other specified securities within a period of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity
share;
The Company has not undertaken a Buyback of any of its securities during the period of one year
immediately preceding the date of the Board Meeting;
The Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares till the
pendency of the lock-in or till the Equity Shares become transferable;
The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or
off the stock exchange or through spot transactions or through any private arrangement;
The aggregate amount of the Buyback i.e., up to ¥11,00,00,000 (Rupees Eleven Crores Only) does not
exceed 25% of the aggregate of the total paid-up capital and free reserves (including Securities Premium
Account) of the Company as per the latest audited standalone financial statements and audited consolidated
financial statements of the Company as on March 31, 2024, whichever sets out a lower amount;
The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;

10.10. The Company shall not withdraw the Buyback after the Public Announcement of the offer to the Buyback

is made;

10.11. The Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of

the Buyback Period i.e., the date on which the payment of consideration is made to the shareholders who
have accepted the Buyback;

10.12. There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

provisions of the Act;

10.13. As required under Section 68(2)(d) of the Act and the SEBI Buyback Regulations, the ratio of the aggregate

of secured and unsecured debts owed by the Company shall not be more than twice the paid-up Equity
Share Capital and free reserves (including Securities Premium) after the Buyback, based on both the
audited standalone financial statements and audited consolidated financial statements of the Company as
on March 31, 2024, respectively of the Company, whichever sets out a lower amount;

10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon),

redemption of debentures or preference shares, payment of dividend to any shareholder or repayment of
any term loans to any financial institution or banks (including interest payable thereon);

10.15. The Company shall not directly or indirectly purchase its equity shares:

(a) through any subsidiary company including its own subsidiary companies; or
(b)  through any investment company or group of investment companies

10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares

bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buyback Regulations and the Act within the specified timelines;

10.17. The consideration for the Buyback shall be paid only by way of cash;
10.18. The maximum number of shares proposed to be purchased under the Buyback (up to 25,00,000 fully paid

up Equity Shares), does not exceed 25% of the total number of fully paid-up Equity Shares in the paid-up
Equity Share Capital of the Company as on March 31, 2024;

10.19. The Buyback shall be completed within twelve (12) months from the date of passing of special resolution

by the members. However, Company intends to complete the same within six (06) months.

10.20. Funds borrowed from banks and financial institutions will not be used for the Buyback;
10.21. The Company shall not buy-back its shares so as to delist its equity shares from the stock exchange

wherein the equity shares of the Company are listed as per Regulation 4{v) of SEBI Buyback Regulations;

10.22. As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of the promoter

group, and their associates shall not deal in the Equity Shares or other specified securities of the Company
either through the stock exchange or off market transactions (including inter-se transfer of Equity Shares
among the promoters and members of the promoter group) from the date of passing the special resolution
till the closing of the Buyback offer;

10.23. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such

manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws;

10.24. The Company shall transfer from its free reserves a sum egual to the nominal value of the equity shares

purchased through the Buyback to the capital redemption reserve account and the details of such transfer
shall be disclosed in its subsequent audited financial statements and,

10.25. The Company has availed loan from Tata Gapital Limited (Loan against Securities), YES Bank Limited

1.

(Loan against Fixed Deposit) and ICIC| Securities Limited (Margin funding by way of charge over the share
with ICICI Direct). There has been no breach of any covenant with lenders and hence the company is not
required to obtain prior consent from its lenders.

REPORT BY THE COMPANY'S STATUTORY AUDITORS

The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company,
addressed to the Board of the Company is reproduced below:

Quote

To,

The Board of Directors

Ladderup Finance Limited

102-A, Hallmark Business Plaza, 1st Floor,

Gurunanak Hospital Road, Bandra (E), Mumbai-400 051.

Dear Sirs,

Independent Auditors’” Report in respect of proposed buyback of equity shares by Ladderup Finance
Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended.

This report is issued in accordance with the terms of our engagement letter dated July 22, 2024 with
Ladderup Finance Limited (“the Company”).

The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on July 24, 2024 (subject to the approval of the shareholders), in pursuance
of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back
Regulations”).

We have been requested by the management of the Company (the “Management”) to provide a report on
the accompanying “Statement of Permissible Capital Payment (including securities premium)” (“Annexure
A") (hereinafter referred as the “Statement™) as at March 31, 2024. This Statement is prepared by the
management of the Company, which we have initialed for identification purposes only.

Management's Responsibility for the Statement

4)

The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in
compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the
Management of the Company, including the computation of the amount of the permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion that the Company will be able to pay its debts from the date of board meeting and will
not be rendered insolvent within a period of one year from the date of board meeting at which the proposal
for buyback was approved by the Board of Directors of the Company and informing the opinion, it has
taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016, Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of section 68(6) of the Act and the Buyback Regulations.

Auditors’ responsibility

6)

Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable
assurance whether:
(i) We have inquired into the state of affairs of the Company in relation to the audited standalone
financial statements and audited consolidated financial statements as at March 31, 2024;
(i)~ The amount of permissible capital payment as stated in Annexure A for the proposed buy-back of
equity shares has been properly determined considering the audited standalone financial statements
and audited consolidated financial statements as on March 31, 2024, in accordance with Section
68(2)(c) of the Act; and
The Board of Directors of the Company in their meeting dated July 24, 2024, have formed the opinion
as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
of one year from that date of passing the board resolution dated July 24, 2024 and from the date on
which the results of the shareholders resolution with regard to the proposed buyback are declared.
The audited standalone financial statement and audited consolidated financial statements referred to in
paragraph & above, which we have considered for the purpose of this report, have been audited by us, on
which we have issued an unmodified audit opinion vide our reports dated May 23, 2024. Our audits of these
financial statements were conducted in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.
Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor's judgement, including the assessment of the
risks associated with the above reporting. We accordingly performed the following procedures:
i) Examined that the amount of permissible capital payment for the buyback as detailed in Annexure-A
is in accordance with the provisions of Section 68(2)(c) of the Act;
(i) Inquired into the state of affairs of the Company with reference to the audited standalone financial
statements and audited consolidated financial statements for the year ended March 31, 2024;

(Continued next page...)

(ii)
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(ii)

9)

10)

11)

Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure-A from

the audited standalone financial statements and audited consolidated financial statements for the year ended

March 31, 2024,

(iv)  Verified the arithmetical accuracy of the amounts mentioned in Annexure-A;

(v)  Examined authorization for buyback from the Articles of Association of the Company;

(vi)  Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buyback;

(vii)  Examined that all shares for buyback are fully paid-up; and

(vii)  Obtained necessary representations from the Management of the Company.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

We have no responsibility to update this report for events and circumstances occurring after the date of this

report.

Opinion

12)

13)

Based on inquiries conducted and our examination as above, we report that:
{i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements for the year ended March 31, 2024;
(i) The amount of permissible capital payment towards the proposed buy-back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
the audited standalone financial statements and audited consolidated financial statements for the year
ended March 31, 2024; and
The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from the date of passing the Board meeting resolution dated July 24, 2024
and from the date on which the results of the shareholders resolution with regard to the proposed
buyback are declared.
Based on the representations made by the management, and other information and explanations given to
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration

i

Restriction on Use

14)

This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (i) to enable
the Board of Directors of the Company fo include in the public announcement, letter of offer and other
documents pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public shareholders
and any other regulatory authority as per applicable law and (b} the Central Depository Services (India)
Lirnited and (iii) for providing to the Merchant Banker appointed by the Company, each for the purpose of
extinguishment of equity shares and may not be suitable for any other purpose.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
persan to whom this report is shown or into whose hands it may come without our prior consent in writing.

For SHAH GUPTA & Co.

Chartered Accountants

Firm Registration No. 109574W

Sdi-

Vedula Prabhakar Sharma
Partner

Membership No.: 123088
UDIN: 24123088BKARPG4325
Place: Mumbai

Date: July 24, 2024

Annexure A

Statement of determination of the permissible capital payment {including securities premium) towards buy-back
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation
4 of the Buyback Regulations (SEBI Regulations), based on the audited standalone and consolidated financial
statements as on March 31, 2024;

(Figures in Lakhs)

Particulars as on March 31, 2024 Standalone Consolidated
Paid up equity share capital (Equity Shares of 10 each fully paid up) (A) 1,285.26 1,285.26
Free Reserve (B=C+D+E below) 3,554.T1 5,515.32
Retained Earning (C) 2,167.21 4,028.65
General Reserve (D) 2.50 101.67
Securities Premium (E) 1,385.00 1,385.00
Total paid up equity capital and free reserves (F=A+B) 4,839.97 6,800.58
Maximum amount permissible for buy-back under Section 68 of the
Companies Act, 2013 read with Regulation 4 of SEBI Regulations (25% of 1209.99 1,700.15
the total paid up equity share capital and free reserves)
Amount approved by the Board of Directors for Buyback in the meeting held
on July 24, 2024 approving buyback, subject to approval of shareholders, 1,100.00
based on the audited accounts as on March 31, 2024

Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buy Back Regulation

Figures in Lakhs)

Particulars Standalone | Consolidated
Total Debt 1 1,193.97 1,225.12
Total Paid up Capital and Free Reserve as at March 31, 2024
(s above) Eﬂ} P 2 4,839.97 6,800.58
Debt / (Paid up capital + Free Reserve) Ratio (Pre Buyback) 3=1/2 0.25 0.18
Proposed Buyback 4 1,100.00
Debt / (Paid up capital + Free Reserve) Ratio (Post Buyback) 5=1/(2-4) 0.32 0.21
Note:

1.

2.

3.

For and on behalf of Ladderup Finance Limited

Sd/-

Sunil Goyal
Managing Director

Place: Mumbai
Date: July 24, 2024

The aforesaid balances have been extracted accurately from the audited standalone financial statements
and consolidated financial statements as on March 31, 2024 and secretarial records of the Company.
Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il fo
section 69 of the Act.

The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000
equity shares at a price of T44/- (Rupees Forty-Four) per share aggregating up to ¥11,00,00,000/- (Rupees
Eleven Crores only) The shares proposed for buyback have been determined in accordance with the
provisions of the Companies Act, 2013 including section 68 and Regulation 4 to Buyback Regulations.
The buyback amount does not include any expenses incurred or to be incurred for the buyback such
as Securities and Exchange Board of India (“SEBI") fees, Stock Exchange(s) fees, fees payable to the
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, advisory/legal fees,
public announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes
inter alia including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and
other incidental and related expenses (“Transaction Cost”).

The Board of Directors have in their meeting dated July 24, 2024, formed opinion that the Company, having
regard fo its affairs, will not be rendered insolvent within a period of one year from the aforesaid date and
from the date on which the results of the shareholders resolution with regard to the proposed buyback are
declared.

For Shah Gupta & Company

Sd/-
Vedula Prabhakar Sharma
Partner

Place: Mumbai
Date: July 24, 2024

Unguote

12.

12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as

the Record Date for the purpose of determining the entitlement and the names of the Eligible Shareholders.

As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in

due course, each Eligible Shareholder as on the Record Date will receive a Letter of Offer along with a

Tender Form {including Form SH-4 as applicable) indicating the entitlement of the Eligible Shareholder for

participating in the Buyback.

The Equity Shares to be bought back as a part of the Buyback is divided in two categories:

(i) Reserved category for small shareholders (as defined in Regulation 2(i)(n) of the SEBI Buyback
Regulations, a "small shareholder” is a shareholder who holds Equity Shares having market value, on
the basis of closing price on stock exchange as on Record Date, is not more than ¥2,00,000 (Indian
Rupees Two Lakh Only); and

(i) General category for all other shareholders.
In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved
for the small shareholders as part of this Buyback. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified as “small
shareholder".
Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder including small shareholders to tender their shares in the Buyback. This entitiement for each
shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as
on the Record Date and the ratio of Buyback applicable in the category to which such shareholder belongs.
The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be based
on the total number of Equity Shares tendered. Accordingly, the Gompany may not purchase all of the
Equity Shares tendered by the Eligible Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same
Eligible Shareholder with multiple demat accounts/folios does not receive a higher entitlement under the
Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a common PAN
shall be clubbed together for determining the category (Small Shareholder or General Category) and their
entitiement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where the
sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs are identical and where the PANS of
all joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of the
PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/ foreign portfolio investors etc. with common
PAN are not proposed to be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are held for different schemes/ sub-accounts and have a different
demat account nomenclature based on information prepared by the registrar and transfer agent as per the
shareholder records received from the Depositories. Further, the Equity Shares held under the category
of “clearing members” or “corporate body margin account™ or “corporate body — broker” as per the
beneficial position data as on Record Date with comman PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entittlement, the Equity Shares left to be bought

back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
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above their entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in the other category.
Shareholders' participation in Buyback will be voluntary. Shareholders holding Equity Shares of the
Company can choose to participate and receive cash in lieu of Equity Shares accepted under the Buyback
or they may choose not to participate, or they may opt not to participate and enjoy a resultant increase
in their percentage shareholding, after the completion of the Buyback, without any additional investment.
Shareholders holding Equity Shares of the Company may also accept a part of their entittement.
Shareholders holding Equity Shares of the Company also have the option of tendering additional shares
(over and above their entitlement) and participate in the shortfall created due to non-participation of some
other shareholders, if any. If the Buyback entitiement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of entitlement to tender Equity Shares in the
Buyback.
The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares
held by the shareholder as on the Record Date.
The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations. The
settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified
under SEBI Circulars.
The Buyback from shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such
approvals, if any and to the extent required from the concerned authorities including approvals from the
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and
regulations framed there under, and such approvals shall be required to be taken by such non-resident
shareholders themselves.
Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which will be sent through email along with
the tender form in due course to the Eligible Shareholders holding Equity Shares of the Company as on
the Record Date, who have their email IDs registered with the Company/Registrar and transfer agent/
depository. However, on receipt of a request by the Manager to the Buyback or Registrar to the Offer to
receive a copy of Letter of Offer in physical format from such Eligible Shareholder ({to whom Letter of Offer
and tender form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders/ beneficial shareholders of the Company, ie., the

shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”)

and / or the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized
form (“Demat Shares”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock

Exchange” issued by as specified by SEBI GCirculars (“Stock Exchange Mechanism™) and following the

procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined

by the Board of Directors, or the Buyback Committee (a committee constituted by the Board to exercise its
powers in relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers

Limited as the registered broker to the Company (the “Company’s Broker™) through whom the purchases

and settlements on account of the Buyback would be made by the Cormpany. The contact details of the

Company’s Broker are as follows:

To,

Pravin Ratilal Share and Stock Brokers Limited

CIN: U67120GJ199PLCO22117

Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009.

Contact Person: Ms. Neha Jain;

Telephone No.: +91 79 2655 3757;

Email ID: info@prssb.com

SEBI Registration No.: INZ00020632

Separate acquisition window (the “Acquisition Window”) will be provided by Stock Exchange to facilitate

placing of sell orders by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.

The details of the Acquisition Window will be as specified by the Stock Exchange from time to time. For

the purpose of Buyback, BSE has been appointed as the ‘Designated Stock Exchange’. In the event the

Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock

broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register

themselves by using quick unique client code (“UCC") facility through the BSE registered stock broker

(after submitting all details as may be required by such BSE registered stock broker in compliance with

applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any

other BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., Pravin Ratilal

Share and Stock Brokers Limited fo place their bids, subject to completion of ‘Know your Customer’

requirements as required by the Company's Broker.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company

through Company's Broker. During the tendering period, the order for selling the Equity Shares will be

placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers

(“Shareholder Broker”) during normal frading hours of the secondary market. The Shareholder Broker

can enter orders for Demat Shares as well as Physical Shares. In the tendering process, the Company's

Broker may also process the orders received from the Eligible Shareholders after Eligible Shareholders

have completed their KYC requirement as required by the Company's broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act,

1999, as amended, and any other rules, regulations, guidelines, for remittance of funds, shall be made by

the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.

Eligible Shareholders will have to tender their Equity Shares from the same demat account in which

they were holding such Equity Shares as on the Record Date and in case of multiple demat accounts,

Eligible Shareholders are required to tender the applications separately from each demat account. In case

of changes in the demat account in which Equity Shares were held as on Record Date, such Eligible

Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares

may be accepted, subject to appropriate verification and validation by the Registrar.

Madification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed

during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling

Equity Shares shall be clubbed and considered as “one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)

throughout the trading session and will be updated at specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which under restraint Order of

the Court for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of share

certificates has been notified to the Company and the duplicate share certificates have not been issued
gither due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not Buyback locked-

in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity

Shares become transferable.

Procedure to be followed by shareholders holding Demat Shares:

(i) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the
Buyback would have to do so through their respective Shareholder Broker by indicating to the
concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.

(ii)  The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For,
further details, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing
Corporation Limited (“Clearing Corporation™)
The relevant details and the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback shall be informed in the issue opening circular that will be issued by
the Designated Stock Exchange or the Clearing Corporation.
The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders
for the Equity Shares tendered in the Buyback. The details of the shares marked as lien in the demat
account of the Eligible Shareholder shall be provided by the National Securities Depository Limited
and Central Depository Services (India) Limited (“Depositories”) to the Clearing Corporation. In case,
the demat account of the Eligible Shareholders is held in one depository and clearing member pool
and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buyback shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (*IDT") instruction shall be initiated by the Eligible
Shareholder at source depository to clearing member pool/ clearing corporation account at target
depository. Source depository shall block the Eligible Shareholder's securities (i.e., transfers from
free balance to blocked balance) and sends IDT message to target depository for confirming creation
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository to the Clearing Corporation.
(v)  For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order/ bid by custodian participant. The custodian participant shall either confirm or
reject the orders no later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation.
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the
order/bid has been placed. TRS will contain details of order submitted like Bid ID No., Application No.,
DP ID, Client ID, No. of Equity Shares tendered etc. In case of non-receipt of the completed tender
form and other documents, but lien marked on the Equity Shares and a valid bid in the exchange
bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted. It is
clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.
The Eligible Shareholders will have to ensure that they keep the depository participant (“DP™) account
active and unblocked 1o receive credit in case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure that
they keep the saving account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
demnaterialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them
by Clearing Corporation. If the security transfer instruction is rejected in the depository system due
to any issue, then such securities will be transferred to the shareholder broker's depository pool
account for onward transfer to the Eligible Shareholder. In case of custodian participant orders,
excess dematerialized shares or unaccepted dematerialized shares, if any, will be refunded to the
respective custodian depository pool account.

Procedure to be followed by the shareholders holding Physical Shares:

(i) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBI/HO/CFD/CMD1/CIR/P/
2020/144), shareholders holding securities in physical form are allowed to tender shares in Buyback
through tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

(i) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback

will be required to approach their respective Shareholder Broker along with the complete set of

documents for verification procedures to be carried out before placement of the bid. Such documents
will include the (a) the Tender Form duly signed by all Eligible Shareholders (in case shares are in

joint names, in the same order in which they hold the shares), (b) original share certificate(s), (c)

valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered

Shareholders in same order and as per the specimen signatures registered with the Company) and

duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) self-

attested copy of PAN Card(s) of all Eligible Shareholders, (e) any other relevant documents such as
power of attorney, corporate authorization (including board resolution/specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone

a change from the address registered in the register of members of the Company, the Eligible

Shareholder would be required to submit a self-attested copy of address proof consisting of any one

of the following documents: valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of

the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares

(i)

(iv)

(vi)

(vii

(i)

"\

in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio no., certificate no., distinctive
no., no. of Equity Shares tendered etc.

Any Shareholder Broker/ Eligible Shareholder who places a bid for physical Equity Shares, is required
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post or
courier or hand delivery to the Registrar within 2({two) days of bidding by the Shareholder Broker and
the same should reach on or before the Buyback closing date. The envelope should be superscribed
as “Ladderup Finance Limited- Buyback 2024”. One copy of the TRS will be retained by Registrar
to the Buyback and it will provide acknowledgement of the same to the Shareholder Broker / Eligible
Shareholder.

(v) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents are submitted. Acceptance of the physical
Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and fill such verification, Stock
Exchange shall display such bids as ‘unconfirmed physical bids. Once Registrar to the Buyback
confirms the bids, they will be treated as confirmed bids.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised
is completed well in time so that they can participate in the Buyback before the closure of the
tendering period of the Buyback.

(iv)

vi)

13.14. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate

bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of forgign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including, but not limited
to, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

13.15. The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
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1999, as amended and any other rules, requlations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholders Broker through which the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market,

The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the
funds to the Clearing Corporation’s bank account as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay out to the respective
Eligible Shareholders. If such Eligible Shareholder's hank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (“RBI")/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the settlement bank account of the
Shareholder Broker for onward transfer to such Eligible Sharehalders.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle
through custodians, the funds payout would be given to their respective Shareholder Broker's settlement
accounts for releasing the same to such shareholder’s account. For this purpose, the client type details
would be collected from the depositories, whereas funds payout pertaining to the bids settled through
custodians will be transferred to the settlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation fram time to time.
Details in respect of shareholder’s entittement for tender process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settlement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.

In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from
target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the securities as
per the communication/message received from target depository to the extent of accepted bid shares from
shareholder’s demat account and credit it to Clearing Corporation settlement account in target Depository
on seftiement date.

The Demat Shares bought back would be transferred directly to the demat account of the Company opened
for the Buyback (the “Company Demat Escrow Account”) provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of the Stock Exchange.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
[“DP™) account active and unblocked to receive credit in case of return of Demat Shares, due to rejection
or due to non-acceptance in the Buyback. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the DP account active and updated to receive credit remittance due to
acceptance of Buyback of shares by the Company.

Any excess Demat Shares tendered by the Eligible Shareholders would be transferred by the Clearing
Corporation directly to the respective Eligible Shareholders’ DP Account. Any excess Physical Shares
pursuant to proportionate acceptancey/rejection will be returned back to the concerned Eligible Shareholders
directly by the Registrar to the Buyback. If however, only a portion of the physical shares held by an Eligible
Shareholder is accepted in the Buyback, then the Company is authorised to split the share certificate and
issue a Letter of Confirmation (“LOC") in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certificate
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than
the Physical Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with
the Registrar. The Registrar shall retain the original share certificate and deface the certificate with stamp
"Letter of Confirmation issued™ on the face / reverse of the certificate to the extent of the excess physical
shares.

The Shareholder Brokers would issue a contract note to their respective Eligible Shareholders for the Equity
Shares accepted under the Buyback. The Company Broker would issue a confract note to the Company for
the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied
by the Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Company and the Manager to the Buyback accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by
registered post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders
sole risk. Eligible Shareholders should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations.
COMPLIANCE OFFICER

The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback
(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address
their grievances, if any, during office hours i.e, 10:00 a.m. to 5:00 p.m. on any day except Saturday,
Sunday and public holidays, at the following address:

Mr. Dhiraj Gupta - Company Secretary and Compliance Officer

Membership No: A47161

Ladderup Finance Limited

CIN: L67120MH1993PLC074278

Address: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg,

Opposite Guru Manak Hospital, Bandra East, Mumbai-400051, Maharashtra;

Telephone No.: +91-22- 4246 6363

Email ID: investor@ladderup.com

Website: www.ladderup.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact Link Intime India Private Limited, the Registrar
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of
the Buyback, on any day except Saturday and Sunday and public holiday between 10:00 a.m. to 5.30 p.m.
(IST) at the following address:

L!NKIntime

Link Intime India Private Limited

CIN: U67190MH1999PTC118368

Address: C-101, 1* Floor, 247 Park, L. B. 5. Marg, Vikhroli (West), Mumbai-400 083
Contact Person: Ms. Shanti Gopalakrishnan

Telephone No.: +91 81081 14949

Email ID: ladderup.buyback2024@linkintime.co.in

Investor Grievance Email 1D: ladderup.buyback2024@linkintime.co.in

SEBI Reg. No.: INROD0004058

Website: www.linkintime.co.in

MANAGER TO THE BUYBACK

('
MARK
Mark Corporate Advisors Private Limited
CIN: U67190MH2008PTC181996
Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lane),
0ff Western Express Highway, Vile Parle (East), Mumbai-400 057
Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur
Telephone No.: +91 22 2612 3208
Email ID: buyback@markcorporaleadvisors.com
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
SEBI Reg. No.: INM000012128
Website: www.markcorporateadvisors.com

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(j)(a) of the SEBI Buyback Regulations, the Board accepts full responsibility for
all the information contained in this Public Announcement and for the information contained in all other
advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the
Buyback, and confirms that the information in such documents contain and will contain true, factual and
material information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Ladderup Finance Limited

Sd/- Sd/- Sd/-
Sunil Goyal Manoj Singrodia Dhiraj Gupta
Chairman and Non-Executive Director Company Secretary & Compliance Officer
Managing Director

Date: August 29, 2024
Place: Mumbai

AdBaaz J
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF LADDERUP FINANCE LIMITED (“COMPANY”/ “LFL’) FOR THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (as defined below) 3.2, The Buyback Size represents 22.73% and 16.18% of the aggregate of the total paid-up equity share  9.1. immediately following the Board Meeting, being July 24, 2024 ("Board Resolution”) and the date on
of fully Paid-up Equity Shares (as defined below), having face value of 10 each, by Ladderup Finance Limited capital and free reserves (including securities premium) of the Company based on the audited standalone which the results of shareholders' resolution passed by way of postal ballot was declared (“Shareholder
from the equity shareholders / beneficial owners of the Equity Shares of the Company through the tender offer financial statements and audited consolidated financial statements of the company as at March 31, 2024, Resolution”) approving Buyback offer, there will be no grounds on which the Company can be found unable
route using the stock exchange mechanism, pursuant to Regulation 7(i) and other applicable provisions of the respectively (being the latest standalone audited financial statements and consolidated audited financial to pay its debts;
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (including any statements available at the Board Meeting date). The Buyback Size does not exceed 25% of the total paid-up 9.2, as regards the Company’s prospects for the year immediately following the Board Meeting as well as for
statutory modification(s), amendment(s) or re-enactments from time to time) (“SEBI Buyback Regulations”) equity capital and free reserves (including securities premium) of the Company as per the audited financial the year immediately following the Postal Ballot Resolution, having regard to the Board's intentions with
along with the requisite disclosures as specified in Schedule Il of the SEBI Buyback Regulations read with statements of the Company as on March 31, 2024, which is in compliance with Regulation 5(i)(b) of the respect to the management of the Company’s business during that year and to the amount and character
Schedule | of the SEBI Buyback Regulations read with the SEBI circular CIR/CFD/POLICYCELL/1/2015 dated SEBI Buyback Regulations and Section 68(2) of the Companies Act, 2013. of the financial resources which will, in the Board's view, be available to the Company during that year, the
April 13, 2015, circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, circular SEBI/HO/CFD/DCR-II/ 33 The funds for the implementation of the Buyback will be sourced out of free reserves (retained earnings Company will be able to meet its liabilities as and when they fall due and will not be rendered insalvent within
CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, / securities premium) and/or such other source as may be permitted by the Buyback Regulations or the a period of one year from the date of the Board Mesting and the Postal Ballot Resolution; and
including further amendments thereof. Companies Act. 9.3. in forming an opinion for the above purposes, the Board has taken into account the liabilities (including
OFFER FOR BUYBACK UP TO 25,00,000 FULLY PAID-UP EQUITY SHARES HAVING FACE VALUE OF T10 (RUPEES 3.4, The Company shall transfer from its free reserves and securities premium, a sum equal to the nominal prospective and contingent liabilities) as if the Company were being wound up under the provisions of the
TEN ONLY) EACH OF THE COMPANY (“EQUITY SHARES") AT A PRICE OF ¥44/- (RUPEES FORTY FOUR ONLY) value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of such Companies Act 2013, the Act, or the Insolvency and Bankruptey Code, 2016 (including prospective and
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS transfer shall be disclosed in its subsequent audited financial statements. contingent liabilities).
4::’;??5?;%:’::3? ﬂ:cm'ﬂgms”nmis OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING 35 11g fungs borrowed, if any, from banks and financial institutions will not be used for the Buyback. 10.  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS
1Y ik MEL : o . , ! 3.6. Transaction Costs do not farm part of the Buyback Size and will be appropriated out of the free reserves of AND THE COMPANIES ACT )
Crerrta:n fntgures; co:ﬁaéneq in }Hlﬁ Punlt;c ,qnnnundcet;ma#l.t |ngltét(3|:rngj f:jnar)cm: |nfprtma}|0n. I;;\fe peetn subjec(?}l(;]munmng— the Company. 10.1.  Allthe equity shares which the Company proposes to buyback are fully paid-up;
01T aajustments. eCImals nave DEen rounded oI 10 0) decimal points. In CErtdin Instances, (| E sum or i i ifi itiag i i
prcetage change fsuch umbers may ot confom esacy o the ot ure ver; and 1) tesum o herumbers :-1 ::evg::nz Z‘;L[::S’;T?h:“:oz‘;zﬁ 2;‘::;3;23t‘;Tbg”b‘;ﬁ;:thg:;"aP:r'iE: o 244 (Rupees Frty Four 102 E’;ﬁ@"{,‘,}‘{ﬁg‘;ﬁﬂﬁ[‘, ?,?Ej;ﬂifk“;'eﬂg’d‘f”" Equty Stiarse or ofer specifiad securktes icludng by way of
in a colurmn or row in certain tables may not conform exactly to the total figure given for that column or row, A - : : : ' ;
1 DETAILS OF THE BUYBACK GFiER AND BUYB&CKYOFFER PRIGE ¢ only) per Equity Share. The Buyback Price has been arrived at, after considering various factors inter alia, 103. The (_Jurnpany, as per Regulatlun_24{|) (f) of the SEEI Bu_yback Regplatl_uns‘ shall n_ot ralse_further G?’P“?" f“!
. : _ ' _ ) _ the capital market benchmarks, performance of the Company, fts outiook, and the impact of the Buyback, a period of one year from the expiry of the Buyback Period, except in discharge of its subsisting obligations;
11, The Board of Directors (hereinafter referred to as the “Board", which expression shal include any garnings per share, price earnings ratio, impact on the Networth of the Company, the trends in the volume ~ 10.4. The Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same
Committee constituted and authorized by the Board fo exercise its powers) of Ladderup Finance Limited weighted average prices and the closing prices of the Equity Shares on the Stock Exchange i.e. BSE where the kind of shares or other securities including allotment of new shares under Section 62(1)(a) of the Act or
(“Company”/“LFL"), at its meeting held on Wednesday, July 24, 2024 (“Board Meeting”) had, subject Equity Shares are listed and other financial parameters. other specified securities within a period of six months after the completion of the Buyback except by way
to approvals of shareholders, statutory, regulatory or governmental authorities as may be required under 42 The Buyback Offer Price represents: of bonus shares or equity shares issued in order to discharge subsisting obligations such as conversion of
applicable laws, approved the Buyback of up to 25,00,000 (Twenty Five Lakhs) fully paid-up equity shares ™ ' y P o ) . . warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity
having a face value of 210 (Rupees Ten Only) each (“Maximum Buyback Shares”), representing up to (1) :’hremmrn ?L31 -04%UPV9[rlhhe VéJ'UmJ& I\-‘f91|%hl§gzad\’egage Tﬁfksltpflﬂfe_ﬂtli met'Equtlth?hasTs EﬂEBShE- dUﬂfﬂg mﬁ share;
19.45% of the total number of Equity Shares in the paid-up equity share capital of the Company as on ree months preceding Thursday, July 18, » being the date of intimation to the Stock Exchange for the . . ! '
March 31, 2024, at a price of Z44/- (Rupees Forty Four only) per Equity Share (“Buyback Price”), payable Board Meeting to consider the proposal of the Buyback (“Intimation Date”). 105. Imhemfd?;?;;ng re'lzsdiggtlhingaet:at;eph; B?J:‘{gi’l::etci'; ga!ny of Its securtties during the period of one year
in cash, for an aggregate amount not exceeding ¥11,00,00,000 (Rupees Eleven Crores only) (“Buyback (i)  Premium of 14.60% over the volume weighted average market price of the Equity Shares on BSE, for two 10.6. The Company shall not Buyback locked-in Equity ,Shares and non-transferable Equity Shares till the
Size"), representing 22.73% and 16.18% of the aggregate of the total paid up equity share capital and weeks preceding the Intimation Date. - pendency of the lock-in or tll the Equity Shares become transferable:
free reserves (including Securities Premium Account) of the Company, based on the audited standalone —jiij  Premium of 15.64% over the closing price of the Equity Shares on BSE, as on Tuesday, July 16, 2024, being 107. The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or
financial statements and audited consolidated financial statements of the Company as on March 31, 2024, the day preceding the Intimation Date, as there was a trading holiday on July 17, 2024 (1. Muharam) onthe '~ g P0bey B8 e o e O At Aot
respectively (“Buyback”) (whichever sets out a lower amount, as per provisions of the Companies Act day preceding the Intimation Date for Buyback. 108 ?he :g;r';;m?:maonl?;zrf thr:”Bguyzgsk ir:nsﬂg :;";101' m;“gﬂg U;;Y(;L';i:saélrscs:rgﬁmés only) does not
nd SEBI (Bl k) Regulations), excluding any expenses incurred or to be incurred for the B k viz. : . . - . - s
;"s Sfees ( a”‘;'fffs n}j mef usziﬂmﬂgeaﬁd”gm?]:n "EBBESMS z? |n§i'}l, ifﬂﬂkt.fmfan c: feeeds ?3;28 a”;ﬁicm the 43 Asrequired under Section 68(2)(d) of the Act and Regulation 4(ii)(a) of SEBI Buyback Regulations, the ratio of exceed 25% of the aggregate of the total paid-up capital and free reserves (including Securities Premium
g fees pay g . h e 1ees, 1ees payalle | the agaregate of secured and unsecured debts owed by the Company will not be more than twice the paid-up A f1he C | i lone financial d audited consolidated
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, brokerage, applicable hare capital and free reserves after the Buyback on audited standalone financial statements or audited xcoount) ofthe Gompany as por the atest audited standalone financial statements and udited consofidate
taxes (such as income tax, buyback taxes, securities fransaction tax, stamp duty and Goods and Services equiy share capial y - financial statements of the Company as on March 31, 2024, whichever sets out a lower amount;
§ X, DUy p DU X, Stamp ot consolidated financial statements of the Company as on March 31, 2024, whichever sets out a lower amount. e . . . .
Tax), advisors’ fees, public announcement publication expenses, printing and dispatch expenses and other ’ 10.9. The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Act;
incidental and related expenses (“Transaction Costs”), from all the equity shareholders/beneficial owners 5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PR[_'PDSES T0 BWBFCK ) 10.10. The Company shall not withdraw the Buyback after the Public Announcement of the offer to the Buyback
of the Equity Shares of the Company excluding promoters and members of the promoter group of the The Company proposes to buy-back up fo 25.QG,UDU (Twenty Five Lakhs) Fully Paid Up Equll}{ Shares of is made;
Company. The Buyback is proposed to be undertaken from equity shareholders/beneficial owners of the face value of 310/ (Rupees Ten only), representing 19.45% of the total number of Equity Shares in the paid- 19 14, The Gompany shall not make any offer of Buyback within a periad of one year reckoned from the expiry of
Company as on Friday, September 06, 2024 (“Record Date”) (for further details on the Record Date, up equity capital of the Company as per the latest audited financial statement as on March 31, 2024. the Buyback Period i.e., the date on which the payment of consideration is made to the shareholders who
refer to point no. 12 of this Public Announcement), on a proportionate basis through the Tender Offer 6.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP PERSONS IN CONTROL AND have accepted the Buyback;
route using Stock Exchange Mechanism in accordance with the provisions of the Companies Act, 2013, DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND ; 1 i
?ghamegded (lhed"gﬂglﬂﬂﬂies) ?:{'3']’““5;[]11 ;h(e srﬁlevarg rulesl Rmalde lhereur&der includinﬁdthe Companios TRANSACTION DETAILS 1012, ‘lla'?:::es iluan% fptehr;dinmc;y of any scheme of amalgamation or compromise or arrangement pursuant fo the
are Capital and Debentures) Rules, “Share Capital Rules"), the Companies (Management and .1, The aggregate shareholding of the (i) promoters and members of the promoter group (“Promoter and i i i i
Administration) Rules, 2014 (th “Management and Adminisiralion Rules"), the Sacurities and Exchange Promoter Group”) and persons in control; (i) Directors of the companies which are part of Promoter and 1013 ﬁf ;Egﬂ'rr;: :nn(? ﬂrnigﬁﬂgguﬁgggd%ﬁ;éhgf ﬁeagmgasn?éE;fﬁgfﬁsemggﬁ"fn'fﬁ I[T.icr:t #1190 Lﬁﬁ_i%g?qgﬂi
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (*SEBI promoter Group of LFL and (i) Directors and Key Managerial Personnel of the Company as on the date of Share Capital and free reserves (including Securities Premium) after the Buyback, based on both the
(LODR) Regulations™) to the extent applicable, and in compliance with the SEBI (Buy-Back of Securities) the Board Meeting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024, are as follows: audited standalone financial statements and audited consolidated financial statements of the Company as
E{_egullatlons, 2018, as amended (hereinafter referred to as the "SEBI Buyhack Regulations™) and SEBI (i)  Aggregate Shareholding of the Promoters and members of the Promoter Group and persons who are in on March 31, 2024, respectively of the Company, whichever sets out a lower amount;
Ireufars. ) ) ) control of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e.,  10.14. There are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
" asanes (ncladng Socurtes Mo Accour) 2 por e oo auded sandalons rancil staoments it u 24,2024 redompton of dsbertures o prference share, payment ofdividend o any sharcholdr o repayment o
and audited consolidated financial statements of the Company as on March 31, 2024, respectively. In Sr. Nama of the Sharsholders Number of Equity i:: s";a;::nldi-:? = %i'llyf ::I'::B 1015 -?Ez tglr]r;In;insst;a:nn);?;?rr;f:lgll Ionf:::gitggtlt)r b;;ﬁ;??tl: ':ml?- Intse'::f;gayahle thereon)
accordance with Section 68(2)(b) of the Act and pursuant to the proviso to Regulation 5(i)(b) of SEBI No. Shares held . Ip?lh HLEL o pany directly Cty purch . ﬂy . N o
Buyback Regulations, the Board had sought the approval of the shareholders of the Company by way of a capital of the company) (@) through any subsidiary company including its own subsidiary companies; or
special resolution since the Buyback Size is more than 10% of the aggregate of total paid-up equity share Promoters {b)  through any investment company or group of investment companies
capital and free reserves of the Company. The shareholders of the Company approved the Buyback, by 1| Sunil Badriprasad Goyal 1,08,369 0.84 10.16. The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
way of special resolution, through postal ballot, pursuant to the postal ballot notice dated July 24, 2024 2 [Manoj Singrodia 124193 097 bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
(hereinafter referred to as the “Notice”, which expression includes the explanatory statement laying out S - the Buyback Regulations and the Act within the specified timelines;
the terms and conditions with respect to the Buyback), the results of which were announced on Tugsday, Members of Promoter Group 10.17. The consiceration for the Buyback shall be paid only by way of cash;
August 27, 2024. 3 | Sunil Goyal (HUF) 1,33,600 1.04 10.18. The maximum number of shares proposed 1o be purchased under the Buyback (up to 25,00,000 fully paid
1.3, The Buyback is pursuant to Article 41 of the Articles of Association of the Company, Sections 68, 69, 4 | Manoj Singrodia (HUF) 1,76,000 1.37 up Equity Shares), does not exceed 25% of the total number of fully paid-up Equity Shares in the paid-up
70 and all other applicable provisions, if any, of the Companies Act including the Share Capital Rules, the 5 |Santosh Singrodia 208,775 162 Equity Share Capital of the Company as on March 31, 2024;
Management and Administration Rules, the Securities and Exchange Board of India (Listing Obligations 6 |Usha Goyal 2 65.000 206 10.19. The Buyback shall be completed within twelve (12) months from the date of passing of special resolution
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”), the SEBI ERPYa R = : by the members. However, Company intends to complete the same within six (06) months.
Buyback Regulations read with SEBI circulars or notifications, as may be applicable, including any 7_|Ladderup Enterprises Private Limited 700 0.01 9 inancial instituti i .
ey ‘ 8 [ Chetan Securities Private Limited 3.97.400 300 10.20. Funds borrowed from banks and financial institutions will not be used for the Buyback;
amen ’ ) o ) i - - - — 10.21. The Company shall not buy-back its shares so as to delist its equity shares from the stock exchange
1.4 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 9_|Sonu Portfolio Services Private Limited 16,43,350 12.79 wherein the equity shares of the Company are listed as per Regulation 4(v) of SEBI Buyback Regulations;
and subject to such conditions and modifications, if any, from time to time from statutory, regulatory or 10 | Quigt Enterprises LLP 42,49.271 33.06 10.22. As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of the promoter
governmental amhnrlhgs as required under applicable laws, '"';l“d'ng but not limited to the Sg{:unﬂes and Total 73,06,658 56.85 group, and their associates shall not deal in the Equity Shares or other specified securities of the Company
Exchange Board of India and the Stock Exchange where the Equity Shares of the Company are isted 1.e. BSE i agqregate Shareholding in LFL of the Directors of companies which are forming part of Promoter/Promoter either through the stock exchange or off market transactions (including inter-se transfer of Equity Shares
Limited (*BSE") (the “Stock Exchange”). Group as on the date of the Board Megting and date of the Postal Ballot Notice i.e., Wednesday, July 24, 2024: among the promoters and members of the promoter group) from the date of passing the special resolution
1.5, The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves (including Securities % shareholding till the closing of the Buyback offer;
Premium Account) of the Company as per the latest audited standalone financial statements or audited (as % of total 10.23. The Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
consolidated financial statements of the Company as on March 31, 2024, respectively (1.e. the latest audited sr.| Name of the Number | ;ccued and paid- manner as prescribed under the Act and/or the SEBI Buyback Regulations and any other applicable laws;
financial statements available as on the date of the Board Meeting recommending the proposal of the No.| Shareholders Designation of Equity e, 10.24. The C hall transfer from its { 1o th inal value of th ity sh
Buyback), whichever sets the lower amount in accordance with the provisions of the Act. The Buyback size : Shares held " oty share 24. The Lompany shall transfer from Its free reserves a sum equal to the nominal value of the equity shares
. ; " . capital of the purchased through the Buyback to the capital redemption reserve account and the details of such transfer
represents 22.73% and 16.18% of the agaregate of the total paid-up capital and free reserves (including hall be disclosed in its Sub t audited financial statements and:
Securities Premium Account) as per the latest audited standalone financial statements and audited ! e - company) Shall be diSciosed I 11 Subsequent audited inancial Sta - - -
. < ; . fe writhi o . Chetan  Securities Private 10.25. The Company has availed loan from Tata Capital Limited (Loan against Securities), YES Bank Limited
consolidated financial statements of the Company as on March 31, 2024, respectively, and is within the 1 |Manoj Singrodia Director  of 1,24,193 0.97 pany f ] -apital L an aga !
statutory limits of 25% of the aggregate of the total paid-up capital and free reserves (including Securities Ll_mlted _ _ i (Loan against Fixed Deposit) and ICICI Securities Limited (Margin funding by way of charge over the share
Premium Account) of the Company as per section 68(2)(c) of the Companies Act, and 4() of the Buyback Director of Sonu Portfolio Servlces Private with ICICI Dnrectl), Tr]ere has been no ‘breach of any covenant with lenders and hence the company is not
Regulations and represents 19.45% of the total number of equity shares in the paid-up equity share capital 2 | santosh Singrodia | LiMited. ~ Ladderup  Enterprises  Private| , g 77 162 required to obtain prior consent from its lenders.
of the Company as per its latest audited financial statements as on March 31, 2024. Limited and Partner in Quiet Enterprises| = 11.  REPORT BY THE COMPANY’S STATUTORY AUDITORS
1.6. The Equity Shares of the Company are listed on the Stock Exchange. The Buyback shall be undertaken on LI,‘P - - - The text of the report dated July 24, 2024 of Shah Gupta & Co, the Statutory Auditors of the Company,
a proportionate basis from the holders of the Equity Shares of the Company as on Record Date (“Eligible 3 |Suresh Kumar Director of Sonu Portfolio Services Private|  gg 504 0.45 addressed to the Board of the Company is reproduced below:
Shareholders” / “Shareholders™) through the tender offer route prescribed under Regulation 4(iv)(a) of Mukarka Limited uole
the SEBI Buyback Regulations. Additionally, the Buyback shall be, subject to applicable laws, facilitated by Director of Ladderup Enterprises Private To
tendering of Equity Shares by Eligible Shareholders and setilement of the same through the stock exchange 4 |Usha Goyal Limited, Chetan Securities Private Limited| 2,865,000 2.06 The Board of Directors
mechanism as specified by the Securities and Exchange Board of India (“SEBI”) vide the SEBI Circulars. and Partner in Quiet Enterprises LLP Ladderup Finance Limited
1.7. In terms of the Buyback Regulations, through Tender Offer Route, the Promoters and members of the g |Krishan Murari | Director of Chetan Securities Private Nil Not Applicable 102-A Hp Imark Business Plaza. 1st Fi
Promoter Group and persons in control of the Company have the option to participate in the Buyback. Tulsian Limited -, halmark Business rlaza, 1St Flook,
However, the Promoters and Promoter Group of the Company have expressed their intention to not Total 6,55,968 5.10 Gurunanak Hospital Road, Bandra (E), Mumbai-400 051.
participate in this Buyback Offer vide their letters dated July 24, 2024, *includes 500 equity shares in physical )
1.8, The Buyback will not result in any benefit to the Promoters and members of the Promoter Group, persons in (i)  Aggregate Shareholding of the Direclors of the Company (“Directors™) and Key Managerial Personnel Dear Sirs,
control of the Company or any Director of the Company except to the extent of the change in their respective (“KMPs") of the Company as on the date of the Board Meeting and date of the Postal Ballot Notice i.e., Independent Auditors’ Report in respect of proposed buyback of equity shares by Ladderup Finance
shareholding as per the response received In the Buyback, as a result of the extinguishment of equity Wednesday, July 24, 2024: Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of
shares which will lead to reduction in the equity share capital of the Company Post Buyback. The Buyback % sharehold- Securities) Regulations, 2018, as amended.
would be subject to the condition of maintaining minimum Public Shareholding requirements as specified ing (as%of | 1) This report is issued in accordance with the terms of our engagement letter dated July 22, 2024 with
in Regulation 38 of SEBI (LODR) Regulations, 2015, as amended. Any change in the Voting Rights of the : Number | 4 bl icsued Ladderup Finance Limited (“the Company”).
Promoters and members of the Promoter Group of the Gompany pursuant to completion of Buyback will not :: "aml;'r:;nfsm = Designation n;f:rlﬂ? and paid-up | 2) The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
result in any change in control over the Company. ) : held | eauily share Company at its meeting held on July 24, 2024 (subject to the approval of the shareholders), in pursuance
1.9, Participation in the Buyback by eligible Shareholders may trigger tax on distributed income to such capital of the of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (“the Act”) read with the Securities
shareholders (“Buyback Tax”) in India and such tax is to be discharged by the Company as per the company) and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back
procedure laid down in the applicable provisions of the Income Tax Act, 1961 read with applicable rules ] ] Non-Executive - Non Independent Regulations™).
I;"_‘ne; di‘:g;“'_‘rd:;ﬁ: E;rn;r?::érleliacn?lgfomv'psl'ztrlggotfolnccnonrjnpﬁ:;:itbgg?cﬁrniet%mb:; ?h% gg;‘:}::: 1 |Sunil Badriprasad Goyal Director-Chairman 108,369 0841 3)  We have been requested by the management of the Company (the “Management”’) to provide a report o
i , if any, isi , Wi . P i & i : 1 I it A
The transaction of the Buyback would gl;n be chargeable to secqrities trapsactiqn fax in India. Participation 2 |Manoj Singrodia gﬁgcltig:ecutwe Non - Independent 1,24,193 0.97 ﬂ;e} E;Eg?;:.%??gﬂgfeﬁt:ée;:':Tr:é} f:a:;rineﬁr:glie}l::sp |t:tl ;aay;gnher&{llnzcillu;‘ll?%:;cg;;;z;gﬁn:;uggpérgg ";;lt';:
in the Buybaclf by the Non-Resident gllglble shareholders may tngge_r capital gains tax in the ha_nds of such Non-Execulive ~ Non Independent - management of the Company, which we have initialed for identification purposes only.
Shareholders in their country of residence. In due course, the eligible shareholders will receive Letter of 3 | Saurabh Mahesh Sarayan i pe Nil| Not Applicable | t's R ibility for the Statement
Offer, which will contain a more detailed note on taxation. However, in the view of the particularised nature of iregtor__ _ _ i anagements Responsibility for the Slatemen ) . ) )
tax consequences, the eligible shareholders are advised to consult their own legal, financial and tax advisors 4 | Mohan Vasant Tanksale Non-Executive - Independent Director Nil | Not Applicable| ~ 4) ~ The preparation of the Statement in accordance with Section 68(2)(c) of the Companies Act and in
prior to participating in the Buyback. 5 |Venkateswara Rao Thallapaka* | Non-Executive - Independent Director Nil | Not Applicable compliance with Section 68, Bg and ?0 of the Act and SEB' Buy-back Regulations, ISIthe. FESDUHISIbI“ty of the
1.10. The Board of Directors of the Company may, till one (1) working day prior to the record date i.e., Thursday, 6 | Mangala Radhakrishna Prabhu_| Non-Executive - Independent Director Nil | Not Applicable mgn:r%?:;?itoﬁf ;::Z %’ﬁﬁgﬂghg‘: 'ﬁf!}?;ﬁ‘gﬂﬂ'ﬁ;‘gﬂﬁ”ﬁ;ﬁ' ?;Qgﬁp;g;&i?:;ﬂiiﬂg gﬁgﬂgggﬁyﬁnn;ﬁntst
Eﬁﬁ;ﬂngzgfiuﬁ?ﬁﬁa{ﬁﬁg Lhuec?%:: |C: ﬂﬁ:c:ggp:g:t?;?zaes Eft?:enbuun;?tfgcf seoulles proposed o be 7_{Mayank Mehta Adf"tlo_" al °‘fm Inqependent Director N!' Not Appl!cable This responsibility includes the design, implementation and maintenance of internal control relevant to the
’, ) o= ) " 8 | Suresh Kumar Kumawat Chief Financial Officer Nil | Not Applicable preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
1.11. ;rﬂ\\“ copy of tnls BPut:jlll: kAg;uu'ncem:q{e is available onkthe Compgnys website |r_je__, www.tlag(:er;p.cn?, 9 | Dhiraj Ramasaw Gupta Company Secretary & Compliance Nil| Not Applicable estimates that are reasonable in the circumstances.
avi?lzg?er ?ﬂltﬁe :tih?s?ta o ‘;:: gMEeBISil . "iwt“;‘:gin;gmrgﬂ?lgs t;s%zf;?; g? thls es’;ggﬁ Excﬁan\i]:‘liaee Officer 5)  The Board of Directors are responsible to make a fullinquiry into the afairs and prospects of the Company
ww e scia.oom, during the pariod of the Buyback, e Total 2,32,562 1.81 and to form an opinion that the Company will be able to pay ts debts from the date of board mesting and wil
2 NECE-SSITY FﬁR Tlr'IE BUYBACK AND DETAILS THEﬁEIJF * Independent Director up to August 10, 2024 not be rendered insolvent within a period of one year from the date of board meeting at which the proposal
: I ) ) - " 6.2. Aggregate number of Equity Shares purchased or sold by the Promoters and members of the Promoter for buyback was approved by the Board of Directors of the Company and informing the opinion, it has
The Buyback is being proposed by the Company fo service the equity more efficiently. Additionally, the Group, persons in control, Directors of companies which are forming part of the Promoter/Promoter Group taken into account the liabilities (including prospective and contingent liabilities) as if the Company were
Company's management strives to increase equity shareholders value. of LFL and Directors and KMPs of the Company during a period of six months preceding the date of the being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
After considering several factors and benefits to the shareholders holding Equity Shares of the Company, Board Meeting till the date of Postal Ballot Notice i.¢., Wednesday, July 24, 2024: declaration is required to be signed by at least two directors of the Company in this respect in accordance
the Board decided to approve Buyback of up o 25,00,000 (Twenty Five Lakhs) Equity Shares of face value i agoregate number of equity shares purchased or sold by the Promoter and members of the Promoter Group with the requirements of section 68(6) of the Act and the Buyback Regulations.
of ?wt{Rupees Te{l;_} ea;1h1 a[1] 51 g[r]l%% ﬂnf(?ndah'- (REFEBS ?ﬂy anrlo?ly) DlEEj Equi':y SThare fotr an ggg;eg;[ne and persons who are in control of the Company: Nil Auditors’ responsibility
amount not exceeding Z11,00,00, upees Eleven Crores Only) excluding the Transaction Costs, for . i . . . i . ions, iti ibili i
distributing cash to the eligible shareholders. The Buyback is being undertaken, inter alia, for the following (i) gggnr:%art: mn(t)l{;l;% :}Of r:qo?é:'yﬁsrm;'s P?Ifl LFL purchased or sold by the Directors of companies, which are part ~ 6) ::;EI::::; ;u u\tfn:tﬁ?:nremenm of the SEBI Buy-back Regulations, itis our responsibility to provide reasonable
feasons: ) . . . (i) Aggregate number of equity shares purchased or sold by the Directors and Key Managerial Personnel ()~ We have inquired into the state of affairs of the Company in relation to the audited standalone
i) ;he Sluylback \.-.ullt:wlpt thtz (;Drr|11pan|:' tlglretutrrl: su';plus If1ur1d§ totgs sharelr;olriers :10|d';ﬂg EQE;W Shares (“KMPs") of the Company: Nil financial statements and audited consolidated financial statements as at March 31, 2024;
roadly In proporiion o their shareholding, therchy, enhancing the overall retum to shareholders, (i) The amount of permissible capital payment as stated in Annexure A for the proposed buy-back of
ii) The Buyback will help the Company to optimise the capital structure; 1. Iﬂ"g;:!'ggﬂ?;ﬂ}ﬂﬁ%“%’ﬂg;?&ggggﬁﬁsvg;:::;ﬁ?%?ggfﬂ:%ﬂp AND PERSONS IN CONTROL equity shares has been properly determined considering the audited standalone financial statements
iii) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI ) - and audited consolidated financial statements as on March 31, 2024, in accordance with Section
Buyback Regulations, would involve allocation of number of Equity Shares as per their entitiement or  /-1- In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have 68(2)(c) of the Act; and
15% of the number of Equity Shares to be bought back whichever is higher, reserved for the small :]he option to parnhmpatp in the Buyback. In this reglardh th; Promoter anthforInoter Group of tlhe 2%“";“?}" (i) The Board of Directors of the Company i their meeting dated July 24, 2024, have formed the opinion
shareholders. The Company believes that this reservation for small shareholders would benefit a large Aa‘“" expressed their intention to not participate in the Buyback vide their letters dated July 24, 2024. as specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and
number of public shareholders, who get classified as “small shareholder” as per Regulation 2(i)(n) of ccordingly, except for a change in their shareholding, as per the response received in the Buyback and a that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
the SEBI Buyback Regulations. After accepting the equity shares tendered on the basis of entitlement, Ichange in their sr)ariholdmlg in the Corqpa;nyfr, ﬁs a result efplhe e;tmgms;(hmené of Equity I'IShares which will of one year from that date of passing the board resolution dated July 24, 2024 and from the date on
equity shares left to be bought back, if any in ong category shall first be accepted, in proportion to the ;:r?etfﬁ ;f]dtlil?Dnml;;t:re:#éwmsehagr%ﬁg? %L efﬂ?ﬁ”?g:g dusetrsgﬁlsﬁﬁ :':;Ttmluﬁﬁr?: E";:;U;;esgzr'guaaﬁ which the results of the shareholders resolution with regard to the proposed buyback are declared.
equity shares tendered over and above their entitiement in the offer by ~equity shareholders in that 10 the proosed Buyback and depending on the response to the Buyback, the voting rights of the merbers  7)  The audited standalone financial statement and audited consolidated financial Statements referred to in
catpgory dnd thercelter ffom oqulty sharsholders who  have tendered over and above thelr of the Promoter and Promoter Group in the Company may increase from their existing shareholding in the paragraph 6 above, which we have considered for the purpose of this report, have been audited by us, on
entitlement in other category. total equity capital and voting rights of the Company subject to the compliance with the SEBI (Substantia which we have issued an unmeodified audit opinion vide our reports dated May 23, 2024, Our audits of these
iv) The Buyback may help in improving financial ratios like earning per share, return on capital employed Acquisition of Shares and Takeovers) Regulations, 2011, wherever and if applicable financial statements were conducted in accordance with the Standards on Auditing and other applicable
and return on equity, by reduction in the equity base, thereby leading to long term increase in 8. NODEFAULTS ' ’ ' authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
shareholders’ value; and ) The C firms that th defaults subsisting in th t of deosits. interest t require that we plan and perform the audit to obtain reasonable assurance about whether the financial
v) The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can theereo%mrpsdngnfﬂinolr:n;? de?aentir;:rﬁrnoa fl:;l:ﬁSO?lfnf;feggﬂ'gmgnr%ﬂra?’erg:; (;ioneggjs'rii;peﬁrce: S':]Z"r'g';egr statements are free of material misstatement.
choose to participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or payment of divigend due to any Sharehf,,ger or repayment of any term mans"m imaregt payable thereon to 8 OUr engagement involves performing procedures to obtain sufficient appropriate evidence on the above
they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post any financial institution or banking compan ' reporting. The procedures selected depend on the auditor's judgement, including the assessment of the
the Buyback offer, without additional investment, Y. risks associated with the above reporting. We accordingly performed the following procedures:
3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL 9 CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY (i) Examined that the amount of permissible capital payment for the buyback as detailed in Annexure-A
PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WILL BE As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI Buyback is in accordance with the provisions of Section 68(2)(c) of the Act;
FINANCED Eegulatlons. éheﬂsoa’dk.he"?hy confirms Lha;i't has 'l"”ade. a f“::f'?f”g’" into the aflfatljrls anﬁ prospects of thg (i) Inquired into the state of affairs of the Company with reference to the audited standalone financial
3.1. The maximum amount required for Buyback will not exceed ¥11,00,00,000 (Rupees Eleven Crores Only) lompany_;n ) Blrl ta If:.g '"mt ?“;.‘i:”t the '}anc'a GDUS'"‘?". tther ompany inluding the projections an staiements and audited consolidated financial statements for the year ended March 31, 2024;
\ excluding Transaction Coss. also considering all contingent liabilities, has formed an opinion that: (Contined nex page. )

LADDERUP FINANCE LIMITED

Corporate Identity Number (CIN): L67120MH1993PLC074278
Registered Office: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg, Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra;
Tel. No.: +91-22-4246 6363 | Email ID: investor@ladderup.com | Website: www.ladderup.com

Contact Person: Mr. Dhiraj Gupta -Company Secretary & Compliance Officer
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Traced the amounts of paid-up equity share capital and retained earnings as mentioned in Annexure-A from

the audited standalone financial statements and audited consolidated financial statements for the year ended

March 31, 2024,

(iv)  Verified the arithmetical accuracy of the amounts mentioned in Annexure-A;

(v)  Examined authorization for buyback from the Articles of Association of the Company;

(vi)  Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free
reserve after such buyback;

(vii)  Examined that all shares for buyback are fully paid-up; and

(vii)  Obtained necessary representations from the Management of the Company.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Cerfificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

We have no responsibility to update this report for events and circumstances occurring after the date of this

report.

Opinion

Based on inquiries conducted and our examination as above, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements for the year ended March 31, 2024;

The amount of permissible capital payment towards the proposed buy-back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with
Section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
the audited standalone financial statements and audited consolidated financial statements for the year
ended March 31, 2024; and

The Board of Directors of the Company, in their meeting held on July 24, 2024 have formed their
opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasonable
grounds and that the Company, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from the date of passing the Board meefing resolution dated July 24, 2024
and from the date on which the results of the shareholders resolution with regard to the proposed
buyback are declared.

Based on the representations made by the management, and other information and explanations given to
us, which to the best of our knowledge and belief were necessary for this purpose, we are not aware of
anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of declaration

(ii)

(i

Restriction on Use

This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Sections
68 and other applicable provisions of the Companies Act and SEBI Buyback Regulations, (ii) to enable
the Board of Directors of the Company to include in the public announcement, letter of offer and other
documents pertaining to buyback to be sent to the shareholders of the Company or filed with (a) the
Registrar of Companies, Securities and Exchange Board of India, the stock exchanges, public shareholders
and any other regulatory authority as per applicable law and (b) the Central Depository Services (India)
Limited and (jii) for providing 1o the Merchant Banker appointed by the Company, each for the purpose of
extinguishment of equity shares and may nat be suitable for any other purpose.

Accordingly, we do not accept or assurme any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For SHAH GUPTA & Co.

Chartered Accountants

Firm Registration No. 109574W

Vedula Prabhakar Sharma
Partner

Membership No.: 123088
UDIN: 24123088BKARPG4325
Place: Mumbai

Date:

July 24, 2024
Annexure A

Statement of determination of the permissible capital payment (including securities premium) towards buy-back
of equity shares (“the Statement”) in accordance with Section 68 (2) of the Companies Act, 2013 and Regulation
4 of the Buyback Regulations (SEBI Regulations), based on the audited standalone and consolidated financial
statements as on March 31, 2024,

(Figures in Lakhs)

Particulars as on March 31, 2024 Standalone Consolidated
Paid up equity share capital (Equity Shares of 210 each fully paid up) (A) 1,285.26 1,285.26
Free Reserve (B=C+D+E below) 3,554.71 5,515.32
Retained Earning (C) 2,167.21 4,028.65
General Reserve (D) 2.50 101.67
Securities Premium (E) 1,385.00 1,385.00
Total paid up equity capital and free reserves (F=A+B) 4,839.97 6,800.58
Maximum amount permissible for buy-back under Section 68 of the
Companies Act, 2013 read with Regulation 4 of SEBI Regulations (25% of 1209.99 1,700.15
the total paid up equity share capital and free reserves)
Amount approved by the Board of Directors for Buyback in the meeting held
on July 24, 2024 approving buyback, subject to approval of shareholders, 1,100.00
based on the audited accounts as on March 31, 2024

Debt to Total Paid-up Capital and Free Reserves as per Regulation 4(ii) of the SEBI Buy Back Regulation

1.
2.

3.

12.
12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

Place: Mumbai
Date:

Unguote

(Figures in Lakhs)

Particulars Standalone | Consolidated
Total Debt 1 1,193.97 1,225.12
Total Paid up Capital and Free Reserve as at March 31, 2024
(as above) (”A) p 2 4,839.97 6,800.58
Debt / (Paid up capital + Free Reserve) Ratio (Pre Buyback) 3=1/2 0.25 0.18
Proposed Buyback 4 1,100.00
Debt / (Paid up capital + Free Reserve) Ratio (Post Buyback) 5=1/(2-4) 0.32 0.21
Note:

The aforesaid balances have been extracted accurately from the audited standalone financial statements
and consolidated financial statements as on March 31, 2024 and secretarial records of the Company.
Free reserves considered above, are in accordance with section 2(43) of the Act and Explanation Il to
section 69 of the Act.

The aforesaid statement has been prepared in connection with the proposed buyback of up to 25,00,000
equity shares at a price of ¥44/- (Rupees Forty-Four) per share aggregating up to ¥11,00,00,000/- (Rupees
Eleven Crores only) The shares proposed for buyback have been determined in accordance with the
provisions of the Companies Act, 2013 including section 68 and Regulation 4 to Buyback Regulations.
The buyback amount does not include any expenses incurred or to be incurred for the buyback such
as Securities and Exchange Board of India (“SEBI”) fees, Stock Exchange(s) fees, fees payable fo the
Manager to the Buyback Offer, fees payable to the Registrar to the Buyback Offer, advisory/legal fees,
public announcement publication expenses, printing and dispatch expenses, brokerage, applicable taxes
inter alia including Buyback Taxes, Securities Transaction Tax, Goods and Services Tax, Stamp Duty and
other incidental and related expenses (“Transaction Cost”).

The Board of Directors have in their meeting dated July 24, 2024, formed opinion that the Company, having
regard fo its affairs, will not be rendered insolvent within a period of one year from the aforesaid date and
from the date on which the results of the shareholders resolution with regard to the proposed buyback are
declared.

For and on behalf of Ladderup Finance Limited For Shah Gupta & Company
Sd/- Sd/-

Sunil Goyal Vedula Prabhakar Sharma
Managing Director Partner

Place: Mumbai

July 24, 2024 Date: July 24, 2024

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday, September 06, 2024 as

the Record Date for the purpose of determining the entitiement and the names of the Eligible Shareholders.

As per the SEBI Buyback Regulations and such other circulars or notifications, as may be applicable, in

dug course, each Eligible Shareholder as on the Record Date will receive a Letter of Offer along with a

Tender Form (including Form SH-4 as applicable) indicating the entitlement of the Eligible Shareholder for

participating in the Buyback.

The Equity Shares to be bought back as a part of the Buyback is divided in two categories:

(i) Reserved category for small shareholders (as defined in Regulation 2{i)(n) of the SEBI Buyback
Regulations, a “small shareholder” is a shareholder who holds Equity Shares having market value, on
the basis of closing price on stock exchange as on Record Date, is not more than ¥2,00,000 (Indian
Rupees Two Lakh Only); and

(i) General category for all other shareholders.
In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of
the number of Equity Shares which the Company proposes to Buyback or number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved
for the small shareholders as part of this Buyback. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified as "small
shareholder”.
Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder including small shareholders to tender their shares in the Buyback. This entitlement for each
shareholder will be calculated based on the number of Equity Shares held by the respective shareholder as
on the Record Date and the ratio of Buyback applicable in the category to which such shareholder belongs.
The final number of Equity Shares the Company will purchase from each Eligible Shareholder will be based
on the total number of Equity Shares tendered. Accordingly, the Company may not purchase all of the
Equity Shares tendered by the Eligible Shareholders in the Buyback.
In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same
Eligible Shareholder with multiple demat accounts/folios does not receive a higher entitiement under the
Small Shareholder category, the Equity Shares held by such Eligible Shareholder with a common PAN
shall be clubbed together for determining the category (Small Shareholder or General Category) and their
entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in cases where the
sequence of the PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs are identical and where the PANs of
all joint shareholders are not available, the Registrar to the Buyback will check the sequence of the names
of the joint holders and club together the Equity Shares held in such cases where the sequence of the
PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/ foreign portfolio investors etc. with common
PAN are not proposed to be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are held for different schemes/ sub-accounts and have a different
demat account nomenclature based on information prepared by the registrar and transfer agent as per the
shareholder records received from the Depositories. Further, the Equity Shares held under the category
of “clearing members" or “corporate body margin account” or “corporate body - broker” as per the
beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought

back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and
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above their entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitlement in the other category.

Shareholders’ participation in Buyback will be voluntary. Shareholders holding Equity Shares of the
Company can choose to participate and receive cash in lieu of Equity Shares accepted under the Buyback
or they may choose not to participate, or they may opt not to participate and enjoy a resultant increase
in their percentage shareholding, after the completion of the Buyback, without any additional investment.
Shareholders holding Equity Shares of the Company may also accept a part of their entitiement.
Shareholders holding Equity Shares of the Company also have the option of tendering additional shares
(over and above their entitiement) and participate in the shortfall created due to non-participation of some
other shareholders, if any. If the Buyback entitiement for any shareholder is not a round number, then
the fractional entitlement shall be ignored for computation of entitiement to tender Equity Shares in the
Buyback.

The maximum tender under the Buyback by any shareholder cannot exceed the number of Equity Shares
held by the shareholder as on the Record Date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders as well as additional Equity
Shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations. The
settlernent of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delisting” notified
under SEBI Circulars.

The Buyback from shareholders who are persons resident outside India, including the foreign portfolio
investors, erstwhile overseas corporate bodies and non-resident Indian, etc., shall be subject to such
approvals, if any and to the extent reguired from the concerned authorities including approvals from the
Reserve Bank of India under Foreign Exchange Management Act, 1999, as amended, and the rules and
regulations framed there under, and such approvals shall be required to be taken by such non-resident
shareholders themselves.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as
the relevant time table will be included in the Letter of Offer which will be sent through email along with
the tender form in due course to the Eligible Shargholders holding Equity Shares of the Company as on
the Record Date, who have their email IDs registered with the Company/Registrar and transfer agent/
depository. However, on receipt of a request by the Manager to the Buyback or Registrar o the Offer to
receive a copy of Letter of Offer in physical format from such Eligible Shareholder (to whom Letter of Offer
and tender form were emailed), the same shall be sent physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders/ beneficial shareholders of the Company, ie., the
shareholders who on the Record Date were holding Equity Shares in physical form (“Physical Shares”)
and / or the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized
form (“Demat Shares”).

The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock
Exchange” issued by as specified by SEBI Circulars (“Stock Exchange Mechanism™) and following the
procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined
by the Board of Directors, or the Buyback Committee (a committee constituted by the Board to exercise its
powers in relation to the Buyback, the “Buyback Committee”), on such terms and conditions as may be
permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Pravin Ratilal Share and Stock Brokers
Limited as the registered broker to the Company (the “Company's Broker”) through whom the purchases
and settlements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

To,

Pravin Ratilal Share and Stock Brokers Limited

CIN: U67120GJ199PLC022117

Address: Sakar-1, 5th Floor, Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad-380 009.
Contact Person: Ms. Neha Jain;

Telephone No.: +91 79 2655 3757,

Email ID: info@prssh.com

SEBI Registration No.: INZ00020632

Separate acquisition window (the “Acquisition Window™) will be provided by Stock Exchange to facilitate
placing of sell orders by the Eligible Shareholders who wish to tender their Equity Shares in the Buyback.
The details of the Acquisition Window will be as specified by the Stock Exchange from time to time. For
the purpose of Buyback, BSE has been appointed as the ‘Designated Stock Exchange’. In the event the
Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock
broker, then that Eligible Shareholder can approach any BSE registered stock broker and can register
themselves by using quick unique client code (“UCC") facility through the BSE registered stock broker
(after submitting all details as may be required by such BSE registered stock broker in compliance with
applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any
other BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., Pravin Ratilal
Share and Stock Brokers Limited to place their bids, subject to completion of 'Know your Customer’
requirements as required by the Company’s Broker.

At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company
through Company's Broker. During the tendering period, the order for selling the Equity Shares will be
placed in the Acquisition Window by the Eligible Shareholders through their respective stock brokers
(“Shareholder Broker™) during normal trading hours of the secondary market. The Shareholder Broker
can enter orders for Demat Shares as well as Physical Shares. In the tendering process, the Company’s
Broker may also process the orders received from the Eligible Shareholders after Eligible Shareholders
have completed their KYC requirement as required by the Company’s broker.

The reporting requirements for non-resident shareholders under the Foreign Exchange Management Act,
1999, as amended, and any other rules, regulations, guicelines, for remittance of funds, shall be made by
the Eligible Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.
Eligible Shareholders will have to tender their Equity Shares from the same demat account in which
they were holding such Equity Shares as on the Record Date and in case of multiple demat accounts,
Eligible Shareholders are required to tender the applications separately from each demat account. In case
of changes in the demat account in which Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted, subject to appropriate verification and validation by the Registrar.
Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed
during the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling
Equity Shares shall be clubbed and considered as “one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept Equity Shares tendered for Buyback which under restraint Order of
the Court for transfer/sale and/or title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates have not been issued
either due to such request being under process as per the provisions of law or otherwise.

In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not Buyback locked-
in Equity Shares and non-transferable Equity Shares until the pendency of the lock-in or until such Equity
Shares become transferable.

Procedure to be followed by shareholders holding Demat Shares:

(i) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the
Buyback would have to do so through their respective Shareholder Broker by indicating to the
concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback.
The Shareholder Broker would be required to place an order/ bid on behalf of the Eligible Shareholder
who wish to tender Demat Shares in the Buyback using the Acquisition Window of the BSE. For,
further details, Eligible Shareholders may refer to the circulars issued by BSE and Indian Clearing
Corporation Limited (“Clearing Corporation”)

The relevant details and the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback shall be informed in the issue opening circular that will be issued by
the Designated Stock Exchange or the Clearing Corporation.

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholders
for the Equity Shares tendered in the Buyback. The details of the shares marked as lien in the demat
account of the Eligible Shareholder shall be provided by the National Securities Depository Limited
and Central Depository Services (India) Limited (“Depositories™) to the Clearing Corporation. In case,
the demat account of the Eligible Shareholders is held in one depository and clearing member pool
and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buyback shall be blocked in the shareholders demat account at the source depository during the
tendering period. Inter Depository Tender Offer (“IDT") instruction shall be initiated by the Eligible
Shareholder at source depository to clearing member pool/ clearing corporation account at target
depository. Source depository shall block the Eligible Shareholder's securities (i.e., transfers from
free balance to blocked balance) and sends IDT message to target depository for confirming creation
of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be provided
by the target depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to
confirmation of order/ bid by custodian participant. The custodian participant shall either confirm or
reject the orders no later than the closing of trading hours on the last day of the tendering period.
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation.

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS")
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the
order/bid has been placed. TRS will contain details of order submitted like Bid 1D No., Application Na.,
DP |D, Client 1D, No. of Equity Shares tendered etc. In case of non-receipt of the completed tender
form and other documents, but lien marked on the Equity Shares and a valid bid in the exchange
bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted. It is
clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not
mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid
in the exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible
Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant (“DP™) account
active and unblocked to receive credit in case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company. Further, Eligible Shareholders will have to ensure that
they keep the saving account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to them
by Clearing Corporation. If the security transfer instruction is rejected in the depository system due
to any issue, then such securities will be transferred to the shareholder broker’s depository pool
account for onward transfer to the Eligible Shareholder. In case of custodian participant orders,
excess dematerialized shares or unaccepted dematerialized shares, if any, will be refunded to the
respective custodian depository pool account.

Procedure to be followed by the shareholders holding Physical Shares:

(i) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBI/HO/CFD/CMD1/CIR/P/
2020/144), shareholders holding securities in physical form are allowed to tender shares in Buyback
through tender offer route. However, such tendering shall be as per the provisions of the SEBI
Buyback Regulations and terms of Letter of Offer.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback
will be required to approach their respective Shareholder Broker along with the complete set of
documents for verification procedures to be carried out before placement of the bid. Such documents
will include the (a) the Tender Form duly signed by all Eligible Shareholders (in case shares are in
joint names, in the same order in which they hold the shares), (b) original share certificate(s), (c)
valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all registered
Shareholders in same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the Company, (d) self-
attested copy of PAN Card(s) of all Eligible Shareholders, (e} any other relevant documents such as
power of attorney, corporate authorization (including board resolution/specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original shareholder is
deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone
a change from the address registered in the register of members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting of any one
of the following documents: valid Aadhaar card, voter identity card or passport.

Based on these documents, the concerned Shareholder Broker shall place an order/bid on behalf of
the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares
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in the Buyback, using the acquisition window of the Stock Exchange. Upon placing the bid, the
Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio no., certificate no., distinctive
no., no. of Equity Shares tendered etc.

Any Shareholder Broker/ Eligible Shareholder who places a bid for physical Equity Shares, is required
to deliver the original share certificate(s) and documents (as mentioned above) along with TRS
generated by exchange bidding system upon placing of bid, either by registered post, speed post or
courier or hand delivery to the Registrar within 2(two) days of bidding by the Shareholder Broker and
the same should reach on or before the Buyback closing date. The envelope should be superscribed
as “Ladderup Finance Limited- Buyback 2024”. One copy of the TRS will be retained by Registrar
to the Buyback and it will provide acknowledgement of the same to the Shareholder Broker / Eligible
Shareholder.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will
not be accepted unless the complete set of documents are submitted. Acceptance of the physical
Equity Shares for Buyback by the Company shall be subject to verification as per the SEBI Buyback
Regulations and any further directions issued in this regard. The Registrar to the Buyback will verify
such bids based on the documents submitted on a daily basis and till such verification, Stock
Exchange shall display such bids as ‘unconfirmed physical bids. Once Registrar to the Buyback
confirms the bids, they will be treated as confirmed bids.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised
is completed well in time so that they can participate in the Buyback before the closure of the
tendering period of the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians,
members of foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned autharities including, but not limited
1o, approvals from the RBI under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and/ or the Shareholders Broker through which the Eligible Shareholder places the bid.
METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of frades shall be carried out in the manner similar to settlement of trades in the secondary
market.

The Company will pay funds pertaining to the Buyback to the Company Broker who will transfer the
funds to the Clearing Corporation's bank account as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds pay out to the respective
Eligible Shareholders. If such Eligible Shareholder's bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India (*RBI™)/ bank(s), due to any reasons, then the
amount payable to the concerned shareholders will be transferred to the settiement bank account of the
Shareholder Broker for onward transfer to such Eligible Shareholders.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle
through custodians, the funds payout would be given to their respective Shareholder Broker's settiement
accounts for releasing the same to such shareholder's account, For this purpose, the client type details
would be collected from the depositories, whereas funds payout pertaining to the bids settled through
custodians will be transferred to the settlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the Stock Exchange and the Clearing Corporation from time to time.
Defails in respect of shareholder's enfitiement for tender process will be provided to the Clearing
Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will
cancel the excess or unaccepted blocked shares in the demat account of the shareholder. On settiement
date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporation.
Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from
target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Corporation or aufomatically generated after matching with
bid accepted detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving the requisite
details viz., demat account details and accepted bid quantity, source depository shall debit the securities as
per the communication/message received from target depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation seftlement account in target Depository
on settlement date.

The Demat Shares bought back would be transferred directly to the demat account of the Company opened
for the Buyback (the “Company Demat Escrow Account”) provided it is indicated by the Company’s
Broker or it will be transferred by the Company’s Broker to the Company Demat Escrow Account on receipt
of the Equity Shares from the clearing and settlement mechanism of the Stock Exchange.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant
(“DP") account active and unblocked to receive credit in case of return of Demat Shares, due to rejection
or due to non-acceptance in the Buyback. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the DP account active and updated to receive credit remittance due to
acceptance of Buyback of shares by the Company.

Any excess Demat Shares tendered by the Eligible Shareholders would be transferred by the Clearing
Corporation directly to the respective Eligible Shareholders” DP Account. Any excess Physical Shares
pursuantto proportionate acceptance/rejection will be returned back to the concerned Eligible Sharenolders
directly by the Registrar to the Buyback. If however, only a portion of the physical shares held by an Eligible
Shareholder is accepted in the Buyback, then the Company is authorised to split the share certificate and
issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/ 2022/8 dated January 25, 2022 with respect to the new consolidated share certificate
for the unaccepted Physical Shares, in case the Physical Shares accepted by the Company are less than
the Physical Shares tendered in the Buyback. The LOC shall be dispatched to the address registered with
the Registrar. The Registrar shall retain the original share certificate and deface the certificate with stamp
“Letter of Confirmation issued" on the face / reverse of the certificate to the extent of the excess physical
shares.

The Shareholder Brokers would issue a contract note to their respective Eligible Shareholders for the Equity
Shares accepted under the Buyback. The Company Broker would issue a contract note to the Company for
the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder
Broker for payment by them of any cost, charges and expenses (including brokerage) that may be levied
by the Shareholder Broker upon the Eligible Shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the Eligible Shareholders in
respect of accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Company and the Manager to the Buyback accept no responsibility to bear
or pay such additional cost, charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by
registered post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders
sole risk. Eligible Shareholders should ensure that their depository account is maintained till all formalities
pertaining fo the Offer are completed.

The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the SEBI Buyback Regulations.
COMPLIANCE OFFICER

The Company has appointed Mr. Dhiraj Gupta as the compliance officer for the purpose of the Buyback
(“Compliance Officer”). Investors may contact the Compliance Officer for any clarification or to address
their grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on any day except Saturday,
Sunday and public holidays, at the following address:

Mr. Dhiraj Gupta - Company Secretary and Compliance Officer

Membership No: A47161

Ladderup Finance Limited

CIN: L67120MH1993PLCOT74278

Address: A-102, Hallmark Business Plaza, Sant Dyaneshwar Marg,

Opposite Guru Nanak Hospital, Bandra East, Mumbai-400051, Maharashtra;

Telephone No.: +91-22- 4246 6363

Email ID: invesior@ladderup.com

Website: www.ladderup.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact Link Intime India Private Limited, the Repistrar
and Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of
the Buyback, on any day except Saturday and Sunday and public holiday between 10:00 a.m. to 5.30 p.m
(IST) at the following address:

L!NKIntime

Link Intime India Private Limited

CIN: U67190MH1999PTC118368

Address: C-101, 1% Floor, 247 Park, L. B. S. Marg, Vikhroli (West), Mumbai-400 083
Contact Person: Ms. Shanti Gopalakrishnan

Telephone No.: +91 61081 14949

Email ID: ladderup.buyback2024@linkintime.co.in

Investor Grievance Email ID: ladderup.buyback2024@linkintime.co.in

SEBI Reg. No.: INROD0004058

Website: www.linkintime.co.in

MANAGER TO THE BUYBACK
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Mark Corporate Advisors Private Limited
CIN: U67190MH2008PTC181996
Address: 404/1, The Summit Business Bay, Sant Janabai Road (Service Lang),
0Off Western Express Highway, Vile Parle (East), Mumbai-400 057.
Contact Person: Mr. Niraj Kothari/Mr. Manish Gaur
Telephone No.: +91 22 2612 3208
Email ID: buyback@markcorporateadvisors.com
Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
SEBI Reg. No.: INM0O00012128
Website: www.markcorporateadvisors.com

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts full responsibility for
all the information contained in this Public Announcement and for the information contained in all other
advertisements, circulars, brochures, publicity materials etc., which may be issued in relation to the
Buyback, and confirms that the information in such documents contain and will contain true, factual and
material information and does not and will not contain any misleading information.

For and on behalf of the Board of Directors of Ladderup Finance Limited

Sd/- Sd/- Sd/-
Sunil Goyal Manoj Singrodia Dhiraj Gupta
Chairman and Non-Executive Director Company Secretary & Compliance Officer

Managing Director
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