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Online submission

REVL/SE/2.%/2019-20 September 24, 2019
BSE Limited National Stock Exchange of India Lid.
Listing Centre NEAPS
Scrip Code: 532988 Symbol: RANEENGINE

Dear Sir/ Madam,
Sub: Disclosure under regulation 30 of SEBI LODR -~ Credit Rating

In terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR) this to inform that, with regard to the Company’s debt
instruments / total Bank Loan facilities of Rs.200 crores, CRISIL Limited has:

a. reaffirmed Long - Term Rating of “CRISL BBB+" and outlook “Stable"
b. reafﬂrmed Short - Term Rating of “CRIS!L A2”

We enclose herewith the relevant credit rating letter(s) dated September 24, 2019
received by the Company on the same day. Kindly note that the rating rationale / letter
will also be available on the CRISIL website. We request you to treat this intimation as
compliance with the disclosure requirements under the relevant provisions of SEBI
LODR.

Thanking you.

Yours faithfully,

For Rane Enginé

ve Limited

Slva Chandr sekavan
~Authorised Signatory

Encl.: ala




Ratings

An S&F GlobatCompany

CONFIDENTIAL
RANENGVLZ231066/BLRATI944134
September 24; 2019

Mr. V K Vijayaraghavan

Vice President Finance

Rane Engine Valve Limited

R. R. Tower V- Level IV

Plot No.-33A (South Phase,

Developed plotat Thiry, Vi Ka. Ind. Estate,
Ekkaduthangal

Chennai - 600032

Dear Mr. V K Vijayaraghavan,
Re: Review of CRISIL Ratings on the bank facilities of Rane Engine Valve Limited
All ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company. and the
rating actions by CRISIL on the ratings as on date,

Total Bank Loan Facilities Rated Rs.200 Crore
Long-Term Rating CRISIL BBB+/Stable (Reaffirmed)
Short-Term Rating CRISIL A2 (Reaffirmed)

(Bank-wise deérails as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlock, through ity
publications and other media: and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility, CRISIL reserves the right 1o withdraw, or revise the ratings, along with the outlook, w
any time, on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may havean impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the dute of this
fetter. a fresh letter of revalidation from CRISIL will be necessary.

Should vou require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours stneerely,

Sameer Clarania Nivedita Shibu
Director - CRISIL Rauogs Associate Director - CRISIL Ratings

A CRISIL rating reflects. CRISIL's current opinion. on the ikelinood of timely. payment of the obligations under the rated instrurnent and
does not constitite an auditof the rated entity by CRISIL. CRISIL ratings are based on-information provided by the 1ssuer or cbtained
by CRISIL fromsources it considers reliable. CRISIL does not guarantee the conipleleness o accurscy of (he inforrnation on whick the
ratinig is based. A CRISIL rating is nol-@ recornmendation o buy. sell. or fipld the raled instrument. it dass not cammant o the markel
price. or sulability- for-a particular- investor. - Al CRISIL ratings are under surveiliance. CRISIL or its essocistes: may Have other
cemimercial ransactions with the company/entity Ratings are revised as and when cicumstances so warrant. CRISIL Is rot responsibla
for-any errors and esSpecially states that i has no' fnancial liabilly whatsoaver (G (he SubsCribers £ users /lransinitiers 2 distibutors of
this prodiuct: CRISIL Ratings riting criferia are avalable withoul charge to the public on the CRISH. web site, v crisd com. For the
tatest rating informaiions oy any instrurment of any company rated by CRISIL, please contact Customer Service Helpdesk at 1800-267-
1301

CRISH, Limited

Corprrate entity NMumber LE71I0MMH1BETPLOGAZ3ED

CRISH House, Central Avenue, Hirsnandan! Business Park, Powal, Mumbal - 408078, Phone: +81 27
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An $&P Global Company

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

. ., . ) Amount (Rs. in Outstanding
Bank Facility - Bank - Crore) Rating
. Fund & Non Fund Based e Bl £ (o1 o1 CRISIL
I Limits State Bank of [ndia 19.3 BBB+/Stable
| Fund & Non Fund Based o . CRISIL
2 s o
2 Limits Indusind Bank Limited 15.0 BRBL/Stable
. Fund & Non Fund Based e e e CRISIL
3 Limits HDFC Bank Limited 50 BBB+/Stable
4 Fund & Non Fund Based standard Chariered Bank - ¢ CRISIL
Limits Limited e BBB#/Stable
< Fund & Non Fund Based The Federal Bank 10.0 CRISIL
- Limitg Limited ) BBB-+/Stable
Fund & Non Fund Based e . CRISIL
G Limits YES Bank Limited 15.0 BBB4/Stable
7 Non-Fund Based Limit State Bank of India 5.0 CRISIL A2
Proposed Long Term Bank o P CRISIL
¥ | Loan Facility Proposed 42.24 BBB+Stable
- s . CRISIL
Y 2 Log HDEFC Bank L o 33.13 i
) Ferm Loan HDFC Bank Limited 33,13 BBB+Stable
- The Federal Bank CRISIL
10| Term Loan Limited 10.0 BBB+Stable
" Term Loan Kotak Mahindra Bank - CRISIL
- Limited o  BBB+/Stable
Fotal 200.0

A CRISIL cating reflects CRISIV's curvent apinion oy the Iikelihood of timely payment of the obligations under the rated instrument: and
does not constinte ars audit of the rated entity by CRISIL, CRISIL ratings are based on' informalion provided by the issuer or obtained
by CRISIL fromt'sources # considers felisble; CRISIL does not guarantee the completeness or-accuracy of the information cn which the
rating is based: A CRISIL rating is not a recommendatiory 1o buy.- sell- or hold the rated Instrument: it does not conwrnent on the market
price or suitabilty for-a particular investor. AL CRISIL ratings are under surveilfance. CRISIL or its ssscciales may have other
commercial transactions witly the company/entity, Ratirigs are'revised.as and when circumstances so warant, CRISIL is not responsible
for any errors- and especially states 1hat it has oo financial Kabiity whatscever 1o the subscdbers [ users / trarsmitters [ distributors of
this product. CRISIL Ratiigs reting criteria are- sveilable vithout chargs: to the public on-the TRISIL wen site, www.orisit.com. For the
Iatest rating nforenation o gny instrumeant of ‘any company rated by CRISHL, please contact Custorner Service MHelpdesk af 1800-267-
1301,

CRISIL Limited

Gorporate tdentity Humbern LEZ120MHIS87PLO042363
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