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Re Audited Financial Results for the Fourth Quarter and Year ended
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Pursuant to lhe provisions of Regulations 30 & 33 of the SEBI (LODR) Regulations, 2015, we are sending

herewith the following documents, duly approved and taken on record by the Board of Directors in their

meeting held today [(i.e.)241h May,2O24l:

(i) Audited Financial Results for the Fourth Quarter and Year ended 3'lst lvlarch, 2024i

(iD Statutory Auditors' Report with unmodified opinion; and

(iiD Declaration by the Executive Chairman (CEO) that the Audit Report is with unmodified opinion.

Kindly take the above documents on record

The meeting of the Board of Directors was held physically also with the facility of Video Conferencing which

commenced at 12 noon and concluded at 01.35 p.m.

(S KALYANARAMAN)
VlholetifiE Director tr' Secretary

Encl. : a/a

Regd. Office . No. 6, Cathedrat Road, Chennar - 600 086, IND|A
Phone : 91-44-281'16106 - 08, Fax 91-44-28116387

Email : info@ttkhealthcare.com Website : www.ttkhealthcare.com
CIN : 12423'l TN'1958PlC003642

Dear Sirs,

Thanking you,

Yours faithfully
For TTK Healthcare Limited
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TTK HEALTHCAR.E LIMITED

Regd. Office : No.6, Cathedral Road, Ch€nnai 600 086
CIN: 124231TN1958PLC003647 | Website: www.ttkhealthcare.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER AND YEAR ENDED 31ST MARCH, 2024

lPrepared in compliance with the lndlan Accountinq Standards (lnd AS)l

(Rs. in lakhs)

Sl. No. Particulars

For the Year ended

l31to3t2024l 131t12t20231 (31/03i2023) l31t03t2o24l (31/03/2023)

Audited

Revenue from Operations 18.105.63 '18.38472 1A O13 74 15 279 3A 72.51103
Other lncome 1,605 83 1,590 53 1 561.32 6 26411 4,83317

It. Tota lncome (l + ll) 19,711.45 19,975.25 19,575.05 81.540.09 77,344.20

Expenses

(a) Cosi of materials consumed 4,467 AA 3 726 04 4 548 15 17,325_68 18,228.65

(b) Purchase of Stock- n-trade 4.023 64 5 264.60 4 4A1 .O3 17,559.39 17,O20.75

(c) Changes in invenlories of Finished Goods, Work-in-progress and
Stock-in-irade (s3.01) (433.66) (382.97) (1,059.92) (471 90)

(d) Employee benef ils expense 3,224.17 3.23214 2770.O5 13 244 AA 12,338 20

(e) Frnance Costs 92 96 23 48 95 35 275 55 523 89

(0 Depreciation and Amortrzatron Expense 331 95 330 53 307.91 1.305 87 1 .280 64

(s) Other Expenses 5.241 24 6 062 11 5,079 98 24,437 49 22,260.41

Total Expenses (lv) 17,288.83 14,205.24 16,899.50 73,128.06 71,180.64

Profit / (Loss) before Exceptional ltems and Tax (lll - lV) 2,422.63 1,759.97 2,675.56 8,412.03 6,153.56

Exceptional ltems

Profit / (Losslbefore Tax (V - vl) 2,422.63 1,769.97 2,675.56 8,412.03 6,163.55

V Tax Expense:

(1) Current Tax 590 00 510 00 670.00 2 214 AA '1,74103

t2) Deferred Tax 5.43 (29.47) (36 3e) (82.16) (44 26)

tx. Proflt / (Loss)forthe period from Continuing Operations
(vU - v )

1,427.20 1,209_44 2,041.95 6,284.19 4,466.79

x Prolit/ (Loss)lrom Discontinued Operations lRefer Note No.2 (a)

belowl
77 643_92

XI
Tax Expense from Discontinued Operations lRefer Note No.2 (b)

belowl
347 68 18.139.42

x Profit/ (Lossltrom Discontinued Operations (aftertax) (X -Xl) (347.68) 59,504.50

x l Profit/ (Loss)for the period (lX + Xll) 1,827.20 1,249.44 1,694.27 6,284.19 63,971.29

xtv Other Comprehensive lncome

(A) (D Items thatwill not b€ reclassilied subsequentlyto protit or
loss

(232 69) (68 75) (151 37) (143 90) (195.62)

(iD lncome lar relating lo items that will not be .eclassified to
profit or loss

32 63 422 757 26 22 1263

(B) (D Items thal willbe reclassified subsequenlly to profil or loss

() lncome tax relating to items thatwillbe rcclassified to profit

or loss

Total Comprehensive lncome for the period (Xlll + XIV)

lcomprising Proflt / (Loss) and Other Comprehensive lncome for
the periodl including Human Pharma Operations - Oiscontinued

1,627.14 \224.91 1,550.47 6,165.s1 63,788.30

Paid-up Equity Share Capila (Face Value Rs 10 per share) 1,413.03 1,413.03 1,413.03 1,413.03 1.413.03

Olher Equily as per Balance Sheet (excluding Revaluation Reserue) 98,237 43 93,483.95

Earnings per Equit Share (For Continuing Operations)

(1) Basic(nRs) 913 14 45 44.47 31 61

(2) D luted (n Rs.) 12 93 913 14.45 3T 61

xv Earnings per Equ ity Share (For Human Pharma Operations-
Discontinu ed)
(1)

12 46) 421 11

(2) Drluted (in Rs ) (2 46) 421 11

xv Earnings per Equity Share (For Continuing and Human pharma
Operations - Discontinued):
(1) Bas c (rn Rs ) 1293 913 11 99 452 72
(2) Diluted (in Rs ) 12 93 9.13 11 99 44 47 452_72

Audited

lr

Basic (in Rs.)
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3110312023

st.
No Particulars

Audited
(A) ASSETS

Non-Current Assets
(a) Property Plant and Equipment 6,142 30 6,056 59
(b) Right ol LJse Asset 1,337.70 1,058.74

Capital Work-in'Progress
Other lnlangible Assets 058 366
FinancialAssels

1,255.80 1 244 80

387.57(ii) OthersFinancialAssets 2,581.35
Nor-current Tax Assets (Net) 242 0A

Deferred Tax Assels (Nel) 544 35 435_91

615.39Other Non-current Assets

I

Total Non -Current Assets 12,329.58 10,403.59
Current Assets
(a) 8 451 46

(i) nvestmenls
(ii) Tlade Receivables 9 209 91

(iii) Cash and Cash Equiva enls 932 03
(iv) Eank ba ances olher lhan (iii) above 83 783 97

(b)

(v) Olher Financal Assets 2418.29
(c) Currenl Tax Assets (Net) 85 50
(d) Olher Current Assets 1 829 59 1.811 83

Total Current Assets 1,07,729.89 1,06,607.49

!g!e!-i
(1) The above Unancial results for the Fourth Quarter and Year ended 31st March, 2024 ln respect of TTK Healthcare Limited (the Company) have

been reviewed by the Audit Committee at its meeling held on 23rd May,2024 and approved by the Board of Direclors of the Company at rts
meeting held on 24th May, 2024 at the Registercd Office of the Company, also with the provision of Video Conferencing faci ily. The Stai
Auditors have audited the above resulls and have issued an unmodilied opinion.

(2) (a) Prolitfrom Discontinued Operations (pertaining lo previous year)

(i) Gain on sale of Underlaking:

During the Filst Auatlet of F ( 2022-23, the necessary formalitaes for transfer of the Human Pharma Division (UndeMking) of the
Companywere completed and the Division stood transferred as a gojng concern on slump sale basis, for a consideration of Rs.80,500
lakhs (final consideration of Rs.80,281 .54 lakhs after working capitaland other customary adjustments) to lws BSV Phama Private Ltd.
(BSV) with effecl from gth May, 2022

The consideraiion for the transfer was 74% c€sh (Rs.59,442.51 akhs) and 26% in the lorm of equity of the buy ng entity The terms
transler also provided for purchase of the aforesaid 26% Equity Shares held by the Company in BSV, by M/s Bharat Serums and
Vaccines Limiled or its nominees, afler they oblain necessary regulatory clearances al the issue price.

During lhe Third Quarter of FY 2022-23, lhe aboue shares were transfened to M/s Bharat Serums and Vaccines Limited and the
consideration of Rs.20,839 03 lakhs for the shares was received by the Company.

The gain on sale of this Undertaklng amounted lo Rs 76,429.45 lakhs (after providing for Rs.1,500 00 lakhs iowads contingencies ol
which Company had incurred expenses amounting to Rs 266 53 lakhs till3lst March, 2023).

(ii) ProJit from Human Pharma Division Operalionsl

The total income of Human Pharma Division up to the dale of sale (ie.) gth [,lay, 2022 was Rs.2,240.57 lakhs (including reversal of
provision made towards damaged / expired stock relurns in the earlier years amountrng io Rs.1,132.29 lakhs which was no longer
required) and its total expenses were Rs.1,026.10 lakhs resulting in a net prorlt of Rs 1,214.47 lakhs.

(b) Tax expense of Discontinued Operations (pertaining to previous year):

The tax expense on sale of Human Phama Division was Rs 17,835.48 lakhs [(i.e.) Long Term Capital Gain tax expense on the above
iransfer amounting to Rs.'17,769.26 lakhs and Oeferred Tax expenses of Rs.66.22 lakhsl.

The tax expense on the proflt for the year ended 31sl lllarch, 2023 from the operalions of Human Pharma Division was Rs.303.94 lakhs.

(3) lmplemenlation of the Code of Social Security 2o2o which is likely to impact the contributions by the Company towards Provident Fund, Gralurty
and other related areas has been deferred by the Govemment beyond 1st April, 2021. However, the Company based on the initial assessmenl
made a provision for Rs 350 lakhs in the Fourth Ouatlet ol FY 2020-21 and prcposes to take further appropriate aclion afler the Rules are made
applicable.

The Board has rccommended a dividend of Rs.1Of (100%) per Equity Share of Rs.10/'each lor lhe financial year ended 31st March. 2024.

The figures for the Quarter ended 3lsl March, 2024 and 31st March 2023 arelhe balancing figures between the Audiled Figures in respectoflhe
full financial year and the published year to date frgures upto the end of the Third Quafier of the relevant llnancial year which were subiected to

Limited Review

The previous period's / year's rlgures have been regrouped and reclassilied, wherever necessary to conform to the current pe od's / year's
presentation.

This statement is also ava lable on the \Nebsile of BSE Limited (www.bseindia com), National Stock Exchange of lndia Limited
(www.nseindia.com) and also on lhe website ofthe Company (www ttkheallhcare.com).

Statement ofAssets and Llabilltles as at 3lst March,2024:

(4)

(5)

(6)

l7)

(8)

Rs. in Lakhs

I

TOTAL ASSETS 1,20,059.47 1,17,011.08

l(i) lnvestrnents

H
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l(h)

I zro la

3110312024

Ardit"d

[ i58o5l

----- ?,arl------i 
,

I t

I s 6ss 981

I

I aoaloz
I r nqsq:
I 76 iqa ro

I s.szt tt



EQUITY AND LIAAILITIES
Equity
(a) Equ ty Share Captal 1,413 03 1.413.03
(b) Other Equity s8 678.86 93,925 38

1,00,091.89 95.338.4'lEquity attributable to owners ofthe Company

(1)

95,338.4'lTotalEquity 1,00,091.89
Liabilities
Non-curr€nt Liabilities
(a) Financia Liabilities

(i) Lease Liabililies 79 87 121 49
(b) Provisions 306.07 302 83
(c ) Deferred Revenue lncome 170.36
Total Non-current Liabilities 385.94 594.58
Current Liabilities
(a) Financia Liabilities

(i) Borrowings 2,147.30 2 552-A3
( a) Lease Liabilities 53 89 58 55
(il) Trade Payables

(A) Total outslanding dues to Micro Ente.pises and Sma I Enterpr ses 2,66018 2,446_41
(B) Total outstending dues to cred(ors olher than Mrcro EnteDrises and Small

Enterprrses 7,566 02 8 640.38

(ili) Other F nancial Liabilites 4.876 99 4 926 T5

(b) Olher Current Liab lities 41137 364.11
(c) Provisons 1,865 89 1 A37 21

25175(d) CurentTax Liabilities (Nel)

Total Current Liabilities 13,581.64 21,O77.99

t2t

TOTAL LIABILITIES 19,967.58 21,672.67

(B)

TOTAL EQUITY AND LIABILITIES 1,20,059.47 1,17,01'1.08

l31t03t2o24l (3ri03/2023)Particulars

Audited Audited

Cash Flow from Operating activities:

8,412.03 6,163.56Profil Aefore lax from Connnuing operations

Profit Before tax from Human Pharma operalions 77,643.92

8,412.03 83,807.48Profit before tax for Continuing operations and Human Pharma operations

(114.90) 33.05Remeasurements of defined benefit plans

Depreclation and amortisal on Expenses 1.305.87 1,29179

(0 65) (1 54)Provision for Doubtfu Debls

Bad debts wr tier otr 56 73 40 99

(5.74) (8.60)Creditors written back

531 56lnterest paid

(6,210 90) (4 631.56)lnlerest received

(Proft)/ Loss on Sale ofAssets (9 37) 338

1197Loss on lmpa rmenl

Dividend rncome (10 81) (6.39)

(4 62) o17UnReallsed Forex (Gain) / Loss

Reversal olRefund Llability provision 11.132 29)

116.429 45)Gain lrom Sale of Human Phama Undertaking (Net of Expenses)

Deferred Revenue ncome (170.36)

Operating Profit before working Capital Changes: 3,534.80 3,498.59

Adjustments for Working Capital changes

191 00lnventores (1 .247 52)

Trade recevables 514 49 \2 na 32)

Other Receivables (20.56) (575 25)

(854.91) ( 040.50)Trade payables

Other liabilties 75 06 (716.10)

118.42)Deferred Revenue lncome

Cash generated from opeEtions: 2,00r.36 (891.00)

Less: Direct Taxes Paid 2,495.69 2,031 64

447 52Add: Direct Taxes Received

Net Cash generated from (used in) Operating Activities (494.33)

(9) Statement of Cash Flow for th€ year ended 31st March, 2024
Rs. in lakh

12,481.12)



Cash Flow from lnvesting Activities:
Purchase ol Properly, Plant and Equipment, Other lntangible Assets and Capital advances (1,038.34) (1,169.91)

Proceeds irom the sale of Property, Plant and Equipmeni and Other lntangible Assets (other than Right of Use
Assel) 10.35 10.17

Proceeds from the sale of Right of Use Assel 224 15 86

Sale Proceeds of Human Pharma D vlsion (Net of Expenses) 77,531 33

Direcl Tax on Sale of Human Pharma Underlaking (17,769 26)

lnvestments ln Bank deposits (Net) (1,869.24) (s8,046.13)

5,733.57 2,590 91

10 81 6.39D vldend Received

Net Cash generated from {used in) investing Activities 2,849.35 3,169.35

Cash Flow from Financing Activities

Bonowings (Net of repayment) (405.53) 514.39

Principal repayment of Lease Liabililies (s8 44) 154.77)

(260.40)lnlerest Paid on other than Lease Activity 1291.70)
lnlerest Paid on Lease Activity \22 42) /.28 82)

(1 413 03)Dividend Paid (1,413 03)

Net Ca3h genehted from (used in) Financing Activities (2,191.12) (1,242.53)

Net lncrease / (Decrease) in Cash and Cash Equivalents 163 90 (5s4 39)

1 446 42Cash and Cash Equlvalenls as al lhe beg nning ol the year 932 03

Total 1,095.93 932.03

932.03Cash and Cash Equivalents as at the end otthe year (as per Balance Sheet) 1,095.93

Place
Date

Chennai

'.':'i;",r'"
2024 Executive chairman

f------T------

r------T------
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TTK HEALTHCAR.E LIMITED

Regd. Office : No.6, Cathedral Road, Chennai 600 086

CIN: L2423'lTN'1958PLC003647 | Web3ite: wwuttkhealthcare.com

SEGMENTWSE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE FOURTH QUARTER AND YEAR ENDED
3,IST MARCH, 2024

(Rs in lakhs

st.
No.

Particulars

For the Quarter ended For the Year ended

131 to3t2024l l'31 l,l2t2023\ (31t03t2023l l31to3t2024l l3,l l03t2o23l

Audited LJnaudited Audited Audited Audited

1 Segment Revenue:
(Sales and Other Operating lncome)

(a) AnimalWelfare 2,899 39 2,984.07 2,693.33 11 ,551.45 10,625.77

(b) Consumer Products s,052.59 5.676.77 5,141.09 23,237.33 24,127 .01

(c) Medical Devices 1,988.23 1,716.37 1.677.85 8,049.04 7.145.77

(d) Protective Devices 4,832.52 4,994.27 5,535.92 19,986.46 19,386.02

(e) Foods 3,32'1.89 3,008 38 2 957 .92 12,414 33 11,150.57

(f) Others 1 1.01 4.86 763 40.77 35.89

(s) Human Pharma-Discontinued Operations 1.107 .20

Total 18,105.53 18,384.72 't8,013.74 75,279.38 73,618.23

Less : lnter Segment Revenue

Net S.les / lncome trom Operations 18,105.63 18344.72 r 8,0,13.74 75,279.38 73,618.23

2 Segment Results:

[Profit (+) / Loss G) before tax and interest from
each segmentl

(a) Animal Welfare 431.56 272.88 223.24 1,050.95 684 94

(b) 381.97 407.82 555.19 1,621.59 2,421.70

(c) Medical Devices 405 66 226.23 451.89 '1,692.89 I .219.36

(d) 560.02 234 70 899.85 1,595.52 1 ,471.03

(e) Foods (81 02) \7 4.51) (84.34) (310.68) (498.09)

(f) Others 948 (92.22) 7.88 \64.74) 27.97

(s) Human Pharma-Discontinued Operations

IRefer Note No.3 (a) below]
77 ,651 .59

Total 1,707.67 974.50 2,053.7 5 5,585.s3 82,978.50

Less : Finance Cost 92.96 23.48 275.55 531.56

Less unallocable Expenses (Net of
Unallocable lncome)

(807.92) (818.95) (717.16) (3,102.05) (1,360.54)

Total Profit (+) / Loss O before tax 2,422.63 1,759.97 2,675.56 8,412.03 83,807.48

As on
31t03t2024

As on
31t1212023

As on
31t03t2023

As on
31t03t2024

As on
3110312023

3 Segment Assets

(a) AnimalWelfare 3,999 99 4,220.78 3.779.27 3,999.99 3,779 27

(b) Consumer Products 4,702.91 4,486.31 4,688 94 4,702.91 4,688.94

(c) l\4edical Devices 6,409.49 7,124.48 6,132.89 6,409.49 6,132.89

(d) Protective Devices 12,293.07 11 ,709.91 '1 1,855.40 12.293.07 11,855 40

(e) Foods 6,727.70 6,754.39 7,780.97 6,727.70 7,780.97

(f) Others 281.56 260.22 230.93 281 56 230.93

Total 34,414.72 34,556.09 34,468.40 34,4't4.72 34,468.40

Unallocated IRefer Note No.3(b) belowl 85,644.7 5 84.980 28 82.542.68 85,644.75 82.542.68

TotalAssets ,l,20,059.47 1,19,536.37 1,'t7,0r'r.08 1,20,059.47 ,l ,17,011.08

Consumer Products

Protective Devices



4 Segment Liabilities:

(a) Animal Welfare 3,116.58 3,382.64 3,328.'10 3,116.58 3,328.10

{b) 6,970.15 6,660.18 6,644.30 6,970.15 6,644 30

(c) Medical Devices 1,048.52 1,693.86 1.725.66 1,048.52 1,725.66

(d) 3,631.64 3.576.22 4,181.85 3,631.64 4,181.85

(e) Foods 1,623 88 1,555.15 1.492.82 1,623.88 1,492.82

(f) Others 150.88 134.07 150.88 134 07

Total 16,541.65 17,094.21 17,506.80 16,541.6s 't7,506.80

unallocated 3,425.93 3,977.41 4,'165.87 3,425.93 4,165 87

Total Liabilities '19,967.58 21,O71.62 21,672.67 19,967.58 21,672.67

Notes:

1 Segments have been identilied in line with the lndian Accounting Standard on Segment Reporting (lnd AS 108) based on

review of performance by the Top Management.

Details of products included in each of the Segments are as below :

l. Animal Welfare (earlier included in Pharmaeuticals Segment) comprise products for Veterinary use.

, Consumer Products comprise marketing and distribution of Woodward's Gripewater, EVA Range of Cosmetics, Good

Home range of Scrubbers, Air Fresheners, etc.

* Medical Devices include Artificial HeartValves, Orthopaedic lmplants, etc.

.:. Protective Devices comprise manufacturing and marketing of Male Contraceptives and other allied products.

* Foods comprise manufacturing and marketing of Food Products.

t "Others" include Printing and Publishing of Maps and Atlases.

2

3

.3. Human Pharma (earlier included in Pharmaceuticals Segment) comprise products for Human use 
I

(a) Segment Results of Human Pharma Division include gain on sale of the division amounting to Rs.76,429.45 lakhs in

the previous year.

(b) Unallocated Segment Assets include consideration on sale of Human Pharma Division and unallocated revenue / cost

includes return thereon.

The segment wise revenue, results, assets and liabilities figures relale to respective amounts directly identifiable to each of

the segments. The unallocable expenditure includes expenses incurred on common services at the corporate level and also

those expenses not adentifiable to any specific segment.

The previous period's / year's figures have been regrouped and reclassified, wherever necessary to conform to the current5

FoT TTK HEALTHCARE ITED

Place :

Date :

Chennai
Itay 24,2024

TT UNATHAN
Executive Chairman

Consumer Products

Protective Devices

period's / yea/s presentation
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TTK HEALTHCARE LIMITED

Regd. Office : No.6, Cathedral Road, Chennai 600 086
CIN: L24231Tt'I1958PLC0036{7 I Website: www.ttkhealthcare.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER AND YEAR ENDEO 31ST MARCH, 2024

(Rs. in lakhs)

sl.
No

Particulars
For the Quarter ended For the Year ended

l31lo3l2o21l l31t12t2023l (31/0s/2023) (31t03r20211 (31/03/2023)

Audited lJnaudited Audited Audited Audited
1 Total income from Operations 18,105.63 18 384.72 18,013.74 75,279.38 73,618.23
2 Nel Protit / (Loss) for the period (before Tax, Exceptional and/or

Extraordinary ltems) 2,422.63 1,769.97 2,675.56 8 412.03 83,807.48

3 Nel Profit / (Loss) for the period before Tax (after Exceptional and
/or Extraordinary ltems) 2 422.63 1,76S.S7 2,675.56 8,412.03 83.807 48

Net Profit / (Loss) for the period afler Tax (after Exceptional and/
or Extraordinary ltems)

1,827.24 1,289.44 1,694.27 6,284.19 63,971.29

5 Total Comprehensive lncome for lhe period [Comprising Profit /
(Loss) for the pe od (after Tax) and Other Comprehensive lncome
(after Tax)l

1,627.14 1 ,228.91 1,550 47 6,166.51 63,788.30

6 Equity Share Capital (Face Value of Rs.10l per share) 1,413.03 1,413.03 1,413.03 1,413.03 1,413.03

7 Other Equity as per Balance Sheel ol previous accounting year
(excluding Revaluation Reserve) 98,237 .43 93,483 95

8 Earnings per share (of Rs.10/- each) (fo. conlinuing and
discontinued operations)

(a) Basic (in Rs.) 12 93 s.13 1199 44 47 452.72

(b) Diluted (in Rs.) 12.93 9.13 11.99 44.47 452.72

!.e!e.q:

(1) Theaboveisan extracl of the detailed Statement of Audited Financial Resultsforthe Fourth Quarterand Yearended 31st lvlarch.2024, filed
with the Stock Exchanges under Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(2) The full financial results for the Fourth Quaner and Year ended 31st [4arch, 2024 arc available on the website of BSE Limited
(www.bseindia.com), National Stock Exchange of lndia Limited (www.nseindia.com) and also on the website of the Company
(www.ttkhealthcare.com).

(3) These financial results have been reviewed by the Audit Commitlee at its meeting held on 23td May,2024 and approved by the Board of
Directors of the Company at its meeting held on 24th tday, 2024 at the Registered Oflice of the Company, also with the provision of Video
Conferencing tacility. The Statutory Auditors have audited the above results and have issued an unmodilled opinion.

(4) (a) Profit from Discontinued Operations (pertaining to previous year)

(i) Gain on sale of undedaking:

During the First Quartet ot FY 2022-23,lhe necessary formalities for transfer of the Human Pharma Division (Undertaking) of the
Company were completed and the Division stood transferred as a going concern on slump sale basis, for a consideration of
RS.8O,5OO lakhs (final consideration of Rs.80,281.54 lakhs after working capital and other customary adjustments) to lV/s.BSV

Pharma Private Ltd. (BSV) with effect from gth lvlay, 2022

The consideration for the lransfer was 74% cash ( Rs.59,442.5 1 lakhs) and 26% in the lorm of equity of the buying entity- The terms

of transfer also provided for purchase of the aforesaid 26% Equity Shares held by the Company in BSV, by M/s Bharat Serums and

Vaccines Limited or its nominees, afterlhey obtain necessary regulalory clearances at the issue price.

During the third quatlet ol FY 2022-23, the above shares were transferred to l{/s Bhaaat Serums and Vaccines Limiled and lhe

consideration of Rs.20,83g.03 lakhs for the shares was received by the Company.

The gain on sale of this lJndertaking amounted to Rs.76,429.45 lakhs (after providing for Rs.1,500.00 lakhs towards contingencies
ofwhich Company had incurred expenses amounting to Rs.266.58 lakhs till 31st [,']larch, 2023).

(ii) Profit from Human Pharma Division Operations:

The total income ot Human Pharma Division up to the date of sale (i.e.) glh May, 2022 was Rs.2,240.57 lakhs (including reversal of
provision made towards damaged / expired stock returns in the earlier years amounting to Rs.l,132.29 lakhs which was no longer
required) and its lotal expenses were Rs.1,026.10 lakhs resulting in a net profit of Rs.1,214.47 lakhs.

(b) Tax expense of Discontinued Operations (pertaining lo previous year):

The tax expense on sale of Human Pharma Division was Rs.17,835.48 lakhs [(i.e.) Long Term Capital Gain tax expense on lhe above
lransfer amounting to Rs.17,769.26 lakhs and Deferred Tax expenses of Rs.66.22 lakhsl.

The tax expense on the prorll for the year ended 31st l\4arch, 2023 from the operations of Human Pharma Division was Rs.303.94 lakhs.

m



(5) lmplementation of the Code of Social Security 2020, which is likely to impact the conkibutions by the Company lowards Provident Fund,
Gratuity and other related areas has been delerred by the Government beyond 1st April, 2021. However, the Company based on lhe initial

assessment made a provision for Rs.350 Lakhs in the Fourth Quarter of FY 2020-21 and proposes to take furlher appropriate action after the
Rules are made applicable.

(6) The Board has rec.mmended a dividend of Rs.10l (100%) per Equity Share of Rs.10/- each for the financialyear ended 3'!st March, 2024.

(7) The figures for the Ouarter ended 31st [Iarch,2024 and 31st l\,4arch 2023 are the balancing l]gLrres between the Audited Figures in

of the full flnancial year and the published year to dale llgures upto the end of the Third Ouarler of the relevant financial year which were
subjected to Limited Review.

(8) The previous period's / yea/s llgLrres have been regrouped and reclassified, wherever necessary to conform to the current period's / yeais
presentation.
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Chennai T T RAGHUNATHAN
Executive chairman2021
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TTK Healthcare

LITVIITED

BSE Limited
Phiroze Jeereebhoy Towers
Oalal Street
Mumbai 400 001

May 24, 2024

National Stock Exchange of lndia Limited
Exchange Plaza
Bandra Kurla Complex, Bandra East
Mumbai 400 051

Scrip Code: 507747 Scrip Code:TTKHLTCARE

Dear Sirs,

Re Oeclaration relating to the Unmodified Opinion by the Statutory Auditors on

the Audited Financial Statements for the Fourth Quarter and Year ended 31"t

March, 2024, in accordance with Regulation 33(3Xd) of the SEBI (LODR)

Regulations, 2015

We hereby declare that the Statutory Auditors ofthe Company have given their Unmodified Opinion on the

Audited Financial Statements of the Company for the Fourth Quarter and Year ended 31"' March, 2024.

Thanking you

Yours faithfully
FoT TTK mited

(T T RAGHUNATHAN)
Execrtizte Chairnan

Regd. Office. No. 6, Cathedral Road, Chennar- 600 086, INDIA
Phone : 91 -44-281 1 61 06 - 08, F ax : 9'l -44 -281 1 6387

Email r info@ttkhealthcare.com WebSite : www.ttkhealthcare.com
CIN : 124231TN 1958P1C003647

Please take the above declaration on record.


