
May 29, 2024 

To, 
The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

Dear Sir, 

To, 
The Asst. Vice President 

Tantia 
CONSTRUCTIONS 

LIMITED 

National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 

III
>& 

Sub: Board Meeting for a pproval of Audited Financial Results for the quarter and year ended March 31, 2024 -
Regulation -33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Board of Directors in their adjourned meeting held today, May 29, 2024 at the Registered Office of the Company from 
05:00 p.m. ti ll I 0:00 p.m. have approved and taken on record the audited financial results of the Company for the quarter 
and year ended March 3 1, 2024 and 'Audit Report' dated 291h May, 2024 issued by Mis JJ Jain & Co., Chartered 
Accountants, Statutory Auditors, in respect of the audited financial results of the Company for the quarter and year ended 
March 31 , 2024. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 and Audit Report issued by the Statutory Auditors are enclosed for your reference and record. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) to submitted along-with Audited 
Financial Results - (Consolidated) in Annexure enclosed. 

Please acknowledge 

Yours faithfully, 
For Tantia Constructions Limited 

(Ayanti Sen) 
Companv Secretary-and-Compliance Officer 
Encl. : a/a. 

Registered &, Ci>rporote Office 
DD-30, Sector-I, Solt Lake City. Kolkoto · 700064, Indio 
Tel: +91334019 0000 
Fox : +9133 40190001 
E-moil : inlo@ior1~09l'Oup.com 

D elhi Office 
5th Floor. Unit No. 51 7 & 518 
Le-Merid ian Commerciol Complex, 
Raisina Ro ad. New D e ihl - 110 001 
Te l: +91 114058 1302 
E-mail : dolni@to'l"ltiogrou p .eom 
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29th May, 2024 

To, 
The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

Dear Sir, 

To, 
The Asst. Vice President 

Tantia 
CONSTRUCTIONS 

LIMITED 

National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai -400 051 

III
~ 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

With reference to the above, we hereby declare and confirm that : 

(a) the Audit Report issued by Mis. J Jain & Co. (FRN: 310064E), Statutory Auditors of the Company, 
on the AnnuaJ Audited Standalone Financial Results for the year ended 31st March, 2024 is the Audit 
Report with Unmdified opinion. 

(b) the Audit Report issued by Mis. J Jain & Co. (FRN: 3 10064E), Statutory Auditors of the Company, 
on the Annual Audited Consolidated Financial Results for the year ended 31st March, 2024 is the 
Audit Report with Modified opinion. The Statement of Impact for Audit Qualification for the 
consolidated Audited Statement is enclosed as Annexure I. 

This is for your information & records. 

Thanking you. 

Yours truly, 
For Tantia Constructions Limited 

41~ ·.L_ 
(A~anti Sen) 
Company Secretary and Compliance Officer 

Regi~tered & Corporate Office 
00-30, Sector-1, Solt loke City, Kolkoto · 700 064, Indio 
Tel. +91 33 4019 0000 
Fox · r91 33 4019 0001 
E ·moil : info@lontiOllrovp.co'll 

D@lhl Office 
5 th Floor, Uni t No. 5 17 & 5 18 
Le-Mer1dlon Commercial Complex, 
Roisino Rood. New Delhi - 110 001 
Te l : +91 114058 1302 
E·moll · delhl@tontloorouo.com 
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May 29, 2024 

To, 
The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 

Dear Sir, 

To, 
The Asst. Vice President 

Tantia 
CONSTRUCTIONS 

LIMITED 

National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 

m 
... 

In reference to SEBI Circular No. SEBI/I-10/DDHS/DDHS-RACPODl/P /CIR/2023/172 the following details 
along with Annual Financial Results for the financial year ending 3151 March 2024 

• Outstanding Qualified Borrowings at the start of the financial year (Rs, in Crores): NIL 

• Outstanding Qualified Borrowi ngs at the end of the financial year(Rs, in Crores): NIL 

• Highest credit rating of the company relating to the unsupported bank borrowing or plain vanilla 

bonds, which have no structuring/support built in : NIL 

• Incremental borrowing done during the year (qualified borrowing) (Rs, in Crores): NIL 

• Borrowings by way of issuance of debt securities during the year (Rs, in Crores): NIL 

Yours faithfully, 
For Ta ntia Constructions Limited 

~~·~ 
c 

(Ayanti Sen) 
Company Secreta ry-a nd-Compliance Officer 

Registered & Corporate Office 
DD-30, Sector· I Solt Lote City, Kolkoto. 700 064, Indio 
Tel: +91 33 4019 0000 
FQ)' -913340190001 
E-mo•I : 1olo@tont•ogcoup.com 

D e ihl Office 
5th Floor. Unit No. 517 8. 518 
Le-Meridian Commercial Comple)(. 
Raisina Rood. New Deihl - 110 001 
Tel: +91 114058 1302 
E-mail . delhi@tantiagroup.com 

CIH • l7421DW81964PLC026284 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Financial Results of Mfs. Tantia 
Constructions Limited for the Quarter and year to Date ended on March 31, 2024 
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, as amended 

To the Board of Director of 
Tantia Constructions Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Tantia 
Constructions Limited (hereinafter referred to as "the Company") for the quarter 
ended 31s1 March, 2024 and the year to date results for the period from ] st April, 2023 
to 31s1 March, 2024 ("the statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, v2015 as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanation 
given to us, these standalone financial results: 

(a) are presented in accordance with the requirements of Regula ti on 33 of the 
Listing Regulations in this regard: and 

(b) gives a true and fair view in conformity with the recognition and measurement 
principal laid down applicable Indian Accounting Standards (Ind AS) 
prescribed and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of 
the Company for the quarter ended 31st March 2024 as well as the year to date 
results for the period from 1st April, 2023 to 31st March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the audit of the 
Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered 
Accowi.tants of India together with the ethical requirements that are relevant to our 
audit of the financial results under the provision of the companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of ethics. We believe that the audit 

Head Office.: 23A, Netaji-Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243. 4001 5422. e-mail : ho@jjainco.com. www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

evidence we have obtained is su£ficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matters 

a. Note 5 to the financial results states that the Company was under the 
Corporate lnsoJvency Resolution Process ("CIR Process") in terms of 
provisions of the Insolvency and Bankruptcy Code 2016 ("Code"), 
pursuant to a section 7 petition filled by State Bank of India under 
the Code. Pursuant to the Company obtaining necessary regulatory 
approvals, from the Hon'ble NCL T v i.de order dated 1st May 2023 
read with corrigendum order dated 18th May 2023. The company 
board is reconstituted on 17th June 2023. 

b. The Company has initiated reconciliation process with Trade 
Receivable, Advances to Vendor and Creditors to determine the 
continuation of contracts, details of work in progress with age, stage 
of completion, progress billing, dispute and undisputed dues. The 
Company has made a provision of Rs 1845 Lakh as provision for 
estimated credit loss based on own assessment of the Trade 
Receivable, Advance to Vendor and Creditors. We relied on the 
Management Representation on the carrying amount and provisions 
for expected credit loss as at March 2024. 

c. Company made a provision for impairment loss of INR 5424 Lacs 
account of fair value of investment in Subsidiary , Associates and 
Joint Venture based on independent impairment study by company. 

d. Other income of INR 7595 Lakh(Previous Year INR 7851 lakhs) includes 
income of INR 7468 Lakh(Previous Year INR 6359 Lakhs) on account of 
net gain arises on financial assets measured at FVTPL (basis respective 
prevailing coupon rate) of Preference Shares of Tantia Infrastructure 
Private Limited (100% Subsidiary). 

e. Exceptional Item of INR 1697 includes written off INR 4173 Lakh and 
liability written back of INR 7563 Lakh from subsidiary and stepdown 
subsidiary and Joint Venture , and INR 1845 Lakh provision for bad and 
doubtful debts on account of Debtors , Advance to Vendor and 
ueLlilm~ . 

f. Revenue from operation of INR 5305 Lakh includes 2292 Lakh on 
account of unbilled revenue . 

g. Company Earning Profit Per Share and Diluted Earnings per share is 
not comparable with previous quarters due to cancella tion of Shares and 
issue of new shares on preferential basis 

h . Company has not accounted for INR 8 Lakh (Jan 24 to March 24) as 
rental income for RMC plant at Guwahati cumulative income not 
accounted for INR 32 Lacs ( from April 23 to March 24) . Hence 
standalone profit is understated by INR 32 Lakh. 

Head Office.: 23A, Netaji-Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@liainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

i. M/ s Tantia Sanjauliparkings Private Limited (TSPL) has been 
admitted to CIR process by adjudicating Authority vide order dated 
23rd March 23 and financial statemenl as on 3151 March 2024 is not 
available for consolidation. Company made a provision for impaired 
loss of INR 774 on account of investment in associate company. 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date Standalone Financial 
Results have been prepared on the basis of the Annual financial statements. The 
company's Board of Directors are responsible for the preparation and presentation of 
these Standalone financial results that give a true and fair view of the net profit/ loss 
and other comprehensive income and other financial information of the company in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies 
(Indian Accounting Standards) rules 2015, as amended and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The management of the company is also responsible for 
maintenance of adequate accounting records in accordance with the provision of the 
Act for safeguarding of the assets of the company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgements and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting 
records relevant to the preparation and presentation of Standalone financial results 
that give a true and fair view and are free from material misstatements, whether due 
to fraud or error, which have been used for the purpose of preparation of the 
Standalone financial results by the company as aforesaid. 

In preparing the Standalone financial results the Board of Director of the company are 
responsible for assessing the ability of the company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless Board of Directurs ellher internl tu liyuiuale the 
Company or to cease operations or has no realistic alternative but to do so. 
The Board of Directors are also responsible for Overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results. 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor' s report that includes our opinion. Reasonable assurance 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
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J JAIN & COMPANY 
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is a high-level assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions for users taken 
on the basis of these Standalone financial results. 

As part of an audit accordanci? with SA~, we exercis<:! profossionnl judgements and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks and obtain audit evidence that is sufficient 
and appropriate to provide a basis of our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Act, we are responsible for expressing our opinion on 
whether the company has adequate internal financial controls with reference 
to financial statements in place and operating effectiveness of such controls. 

• Evaluate the approprhtcness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Management. 

• Conclude on the appropriateness of the Management's use of the going concern 
basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cause 
significant doubt on the ability of the company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone 
financial results, or if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However future events or conditions may cause the company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone 
financial results, including the disclosures, and whether the Standalone 
financia] results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

Head Office.: 23A, Netaji-Subhas Road. 11th Floor, Room No. 44, Kolkata - 700 001 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

We communicate with those charged with governance of the Company included in 
the Standalone financial results of wluch are the independent auditors regarding, 
among other matters, the plaimed scope and liming of the audit and significant audit 
findings, including any signilicai1t deficiencies in internal control that we identify 
during our audit. 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, fil1d to 
communicate with them all relationship and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 
The financial results include the results for the quarter and the year ended 31st March 
2024, being the balancing figure between the audited figures of the full financial year 
and published unaudited year to date figures up to the third quarter of the report 
financial year prepared in accordance with the recognition and measurements 
principles led down in Indian Accounting Standard 34 "Interim Financial Reporting" 
which were subject to limited review by us. 

For J Jain & Company 
Chartered Accountants 
FRN no 310064E 

6~o J--dk~ 
CA Sanjay Lodha 
Partner 
Membership No :058266 
UDIN: 24058266BJZZFE2649 

Place: Kolkata 
Date: 29/05/2024 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
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J JAIN & COMPANY 
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Independent Auditor's Report on Quarterly and Year to Date Audited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 
2015, as amended 

To the Board of Director of 
Tantia Constructions Limited 

Report on Audit of the Consolidated Financial Results 

We have audited the accompanying Statement of quarterly and Year to date 
consolidated financial results of Tantia Constructions Limited (hereinafter 
referred to as the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries and associates together referred to as "the Group"), 
its associates and jointly controlled entities for the quarter ended 31st March 2024 

and for the period from 1st April 2023 to 31st March 2024 ("The Statements") 
attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing obligation and Disclosure 
Requirements) Regulahons,2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the 
explanations given to us and based on our consideration of reports to other 
auditor on separate audited financial statements of the subsidiaries, associates 
and jointly controlled entities, the aforesaid sta tements: -

i) Includes the annual financial results of the entities mentioned in Annexure 

-1 
ii) is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

iii) except for the possible effect of the matters described in the basis for 
qualified opinion paragraph below, give a true and fair view in conformity 
with the applicable accounting standards prescribed under section 133 of 
the Companies Act 2013 ("the Act") read with Companies (India 
Accounting Standards) Rules, 2015 as amended, and other accounting 
principles generally accepted in India, of net loss and other compreh ensive 

income and other financial information of the group for the year ended 31st 

March2024. 

Our responsibility is to express a conclusion on this financial result 
based on our review. In view of the matters described in our basis for 
disclaimer of conclusion, we are unable to obtain sufficient appropriate 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
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J JAIN & COMPANY 
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evidence to provide a basis for our conclusion on such matters. 
Accordingly, w e do not express a conclusion on such matters. 

Basis for Qualified Opinion 

(a) Tantia Infrash·ucture (P) Ltd (TIPL) one of the subsidiary company's 
audit report for the year ended 31st March 2023 , mentioned under 
noted Qualified Opinion 

a. Attention is invited to note no 8 to the financial statement with 
respect to loan of INR 543.83 Lakh given to a Non banking 
Finance Company on which no interest income has been 
considered which led to overstatement of loss and 
understatement of the Other Current Assets. 

(b) Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary 
Company's audit report for the year ended 31st March 2023, mentioned 
under noted qualified opinion 

a. The Only project which the company has been abandoned after 
the termination Notice given to National Highway Authority of 
India(NHAI) .Pursuant to the Termination notice, the company 

has preferred an Arbitration and filed a claim of INR 98618 Lakh 
before the Arbitration Tribunal (AT) . The Arbitration is still 
pending. Pending the Arbitration Award, no adju.,trnent has 
been made in the books of accounts and same will be made on 
final judgment and settlement as referred in Notice no 20 
standalone financial statement of TRPL for the year ended 31st 

March 2022. However NHAI has taken over control of the 

Project Assets. 

b. Further, the TRPL has in earlier years received a claim of INR 
38510 Lakh plus interest from EPC contractor , Tantia 
Construction Limited , the ultimate holding Company , 
regarding Guarantee Charges, expenses, interest, Loss ot Protit 
etc. the said claim has been included in the Total Claims filled 
before the AT against NHAI. No provision has been made for 
said claim pending outcome of the award of the AT . 

c. The facilities availed by the company from various banks and 
institutions have become NP A and no provisions has been made 
for interest from the period 1st April 2018 and thereafter , as 

referred in Note no 22 of TRPL financial statement for the year 
2022.The lead bank also filed a case before DRT for recovery of 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 
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its due. Since the Project Assets has been taken over by the NHAI 
, the Company may not be able to realize its assets in the normal 
course of business, at the value disclosed , as such the company 

may nol be able lo discharge ils liabilities in full. 

Our opinion is modified in respect of above matters. 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act 2013, ("Act"). Our 

responsibilities under those Standru·ds are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the Group, its associates and jointly controlled 
entities in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to 
our audit financial statements under the provision of the companies Act 2013, and 
the Rules there under, and we have fulfilled our ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in term of their reports referred 
lo in "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis of Matters 

a. Note 5 to the financial results states that the Company was under 
the Corporate Insolvency Resolution Process ("CIR Process") in 
terms of provisions of the Insolvency and Bankruptcy Code 2016 
("Coed"), pursuant to a section 7 petition filled by State Bank of 
India under the Code. Pursuant to the Company obtaining 
necessary regulatory approvals, from the Hon'ble NCLT vide 
order dated 1st May 2023 read with corrigendum order dated 181h 
May 2023. The company board is reconstituted on 17th June 2023. 

b. The Company has initiated reconciliation process with Trade 
Receivable, Advances to Vendor and Creditors to determine the 
continuation of contracts, details of work in progress with age , 
gtagc;i of complc;ition, progress billing , dispute and undisputed 
dues. The Company has made a provision of Rs 1845 Lakh as 
provision for estimated credit loss based on own assessment of 
the Trade Receivable, Advance to Vendor and Creditors. We 
relied on the Management Representation on the carrying 
amount and provisions for expected credit loss as at March 2024. 

c. Company made a provision for impairment loss of INR 5424 Lacs 
account of fair value of investment in Subsidiary, Associates and 
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Joint Venture based on independent impairmPnt: study by 
company. 

d. Other income of INR 7595 Lakh(Previous Year INR 7851 lakhs) 
includes income of INR 7468 Lakh(Previous Year INR 6359 Lakhs) 
on account of net gain arises on financial asse ts measured at FVTPL 
(basis respective prevailing coupon rate) of Preference Shares of 
Tantia Infrastructure Private Limited (100% Subsidiary). 

e. Exceptional Item of INR 1697 includes written off INR 4173 Lakh 
and liability written back of INR 7563 Lakh from subsidiary and 
stepdown subsidiary and Joint Venture , and INR 1845 Lakh 
provision for bad and doubtful debts on account of Debtors , 
Advance to Vendor and creditors. 

f. Revenue from operation of INR 5305 Lakh includes 2292 Lakh on 
account of unbilled revenue. 

g. Company Earning Profit Per Share and Diluted Earnings per share 
is not comparable with previous quarters due to cancellation of 
Shares and issue of new shares on preferential basis 

h. Company has not accounted for INR 8 Lakh ( Jan 24 to March 24 ) 
as rental income for RMC plant at Guwahati cumulative income not 
accounted for INR 32 Lacs ( from April 23 to March 24) . Hence 
standalone profit is understated by INR 32. 

i. M/ s Tantia Sanjauliparkings Private Limited (TSPL) has been 
admitted to CIR process by adjudicating Authority vide order 
dated 23rd March 23 and financial statement as on 31st March 2024 
is not available for consolidation. Holding Company made a 
provision for impaired loss of INR 774 on account of investment 
in associate company . 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities' Responsibilities for the Consolidated 
Financial Results 

These Consolidated financial results have been prepared on the basis of 
consolidated annual financial statements. The Holding Company's Board of 
Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit/ loss 
and other comprehensive income and other financial information of the Group 
including its associates and jointly controlled entities in accordance with the 
Indian Accounting Standards prescribed under section 133 of the Act read with 
Companies (Indian Accounting Standards) rule 2015, as amended and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulation. The Board of Directors of the company 
and the respective Board of Directors include in the group, of its associates and 
jointly controlled entities are responsible for maintenance of adequate accounting 
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records in accordance with the provision of the Act for safeguarding of the assets 
of the Group, its associates and jointly controlled entities and for preventing and 
de tecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates tha t are reasonable and 
prudent; and the design, implementa tion and maintenance of adequate internal 
financial control, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the consolidated financial results 
by the Company, as aforesaid. 

In preparation the consolidated financial results, the respective Board of Directors 
of the companies included in the Group and of its associates and jointly controlled 
entities are responsible for assessing the ability of the Group and its associates 
and jointly controlled entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operation, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of 
its associates and jointly controlled entities are responsible for overseeing the 
financial reporting process of the Group and of its associates and jointly 
controlled entities . 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results. 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatements, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users ta.ken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, w e exercise professional judgement 

and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks and obtain audit evidence that is 
sufficient and appropriate to provide a basis of our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
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one resulting from error, as fraud may involve collusion, forgery, 
intentional omission, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstance. Under 
section 143(3)(i) of Lhe Acl, we are responsible for expressing our opinion 
on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accow1ting estimates and related disclosures made by 
the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors using the going 
concern basis of accounting and based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cause significant doubt on the ability of the group and its associates 
and jointly controlled entities to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the 
consolidated financial results, or if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on t11e audit evidence 
obtained up to date of our audit reports. However, future events or 
conditions may cause the Group and its associates and jointly controlled 
entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated 
financial results represent the underlying transactions and events in a 
manner that aclueves fair presentation. 

We communicate with those charged with governance of the Holding Company 
and such other entities include in the consolidated financial results of which we 
are the independent auditors regarding, among other matters, the planned scope 
and timing of the audit and significant audit finding, including any significant 
deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate witl1 
them all relationship and other matters that may reasonably be thought on our 
independence, and were applicable, related safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBl 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

The consolida ted financial results of the Subsidiaries whose financiaJ results 
reflect total Revenue as Nil, total net p rofit/ (loss) after tax of INR (5770 Lakh), 
and total comprehensive income/ (loss) of INR (5770Lakh), for the year ended 
March 31, 2024, as considered in the consolidated financial results. These 
financial results have been approved and furnished by the management of 
subsidiary companies and our conclusion on the result, in so far as it relates to 
the affaires of these subsidiaries is based solely on such unaudited interim 
financial results. 

Our opinion on the consolidated financial results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of 
the o ther auditors and the financial results/ financial information certified by the 
Board of Directors. 

The financial results include the results for the quarter ended 31st March 2024 and 
to date, being the Balancing figure between the audited figures in respect of the 
full financial year and published unaudited year to date figures up to the third 
quarters of the financial year prepared in accordance with the recognition and 
measurement principles Jed down in Indian Accounting Standards 34 "Interim 
Financial Reporting" which were subject to limited review by us. 
Our Opinion is not modified in respect of the above matter. 

For J Jain & Company 
Chartered Accountants 
FRN no 310064E 

~J:: 
Partner 
Membership No :058266 
UDIN: 24058266BJZZFF1131 
Place : Kolkata 
IJate:29/05/2024 
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Annexure-1: List of subsidiaries, joint venture and associates 

Name of entities 

Subsidiaries 

Tantia Raxaultollyway Private Limited 

Tantia Infrastructure Private Limited 

Associates 

Tantia Sanjauliparkings Private Limited 

Joint Venture 

Tantia- RBM JV 

Tantia- JMC JV 

Tantia- DBC JV 

Tantia- SOMA JV 

Tantia- SIMPLEX JV 
Tantia- BSBK JV 
Tantia- IVRCL JV 
Tantia- FREVSSINET JV 

Tantia- TBL JV 
Tantia- SPML JV 
Tantla- Gondwana JV 

Tantia- CCIL JV 
Tantia- EDCL JV 

Tantia- SEC JV 

Tantia- PREMCO JV 
Tantia- MPPL (Wilo} JV 

Tantia- NMTPL JV 

ror TAITIA COISTRUCTIOIS lllllTH 
\...../ 
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Tantia lil™ 
CONSTRUCTIONS I U 

LIMITED TANTIA 

CIN • L74Z10W81964PLC026284 

Registered Office: DD-30, Sector. 1, Salt Lake City, Kolkata-700064 
Telephone· 033 40190000, Fax· 033 40190001, Email · info@tantiagroup.com, Website· www.tantiagroup.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Particulars 
11-Mar-2024 

IAudltedl 
Income from Operations 
a) Net Income from Operations 2 266 
bl I Other Ooeratln11 Income 

Revrnue from Operation 2,266 
Other Income 1,716 
Total Income 3 982 
Expenses .. Consumption of Raw Material, Stores and Spares 159 
b. Exci .. Duty 

c. Contr•ct Oi>eratin1 Expenses 287 
d. Changes In work-in-progress 431 
e. Employee benefiu expense 224 
f. Deoreclatlon and amortisation exoen .. 49 

~- Finance COSt 42 

h. lmoalrment of lnvestmont 5 424 
I. Other Eicoenses 155 

Total Expenses 6770 
Proflt/(loss) from ordinary adivities after Finance costs but before Exceptional Items (1+2·3) 12 788 
Exceptional Items 11697 
Profit/(Loss) from ordinary activities before Tax (4-S) 11 091 
Tax Exoenses 

• · Current Tax 

b. Deferred Tax 16 565 
Net Profit/I Lou) from ordinary activities after Tax (6·7) 5474 
Extraordinary Items . 
Net Profit/( lo") for the period (8·9) 5,474 
Other Comprehensive Income/ lloss) (Net of Tax) 

II Items that will not be rocl::a.ccifiod to profit or locs (ll) 

II) Income tax relating to items that will not be reclassified to profit or loss 3 
Total other comprehensive Income/ (loss) ( 1111) + 11(11) ) (8 
Total Comprehensive Income/ (loss) for the period (10+11) 5 482 
Pa1d·up equity sharo capital !Face Value or Rs. 10/-per share) 1,550 
Reserves ••eluding Revaluation Reserves as per balance sheet or previous accountln& year 
Earning per share !The fair value of shares have been reduced from Rs. 10/· to Rs.1/· 
from 16.10.2023: 
Before extraordinary it@ms 

(, Basic (In Rupoes) 19.10 
II. Diluted (In Rupees) 19.10 
After extraordinary Items 
I. Basic lln Rupees) 19.10 

Ii. Diluted (In Rupees) 19.10 

(r ln Laktrs) 
Standalone 

Quarter ended Year ended 
l1°Doc020ll U ·Mor-2023 ll·Mor-2024 3l·Mar·2023 
(Un-Audited) (Audited) I Audited) (Audited) 

809 4 258 S,305 9,386 

llre 4,258 5305 9386 
1,996 2,718 7 595 7,851 
2,804 6 976 12 900 17,237 

193 1,121 1,133 2,856 

273 1,776 2,738 5806 
46 98 1364) 1184) 

152 163 669 542 
51 74 215 370 
31 38 148 211 

5 424 
124 466 796 1,449 

869 3,736 10,758 11,050 

Ul36 .U40 2,141 G,197 
(1 697' 

1,936 3,240 3,839 6,187 

470 413 (5 155 l,653 

1.466 2,827 8994 4,534 

1.466 2,827 8994 4,534 

(11 

3 
(8 

1.466 2,827 9002 4,534 
1,550 2 874 1550 2 874 

0.95 g 8.4 5 g1 15.79 

0.95 9.84 5.81 15.79 

0 .95 9.84 5.81 15.79 

0.95 9.84 5.81 15.79 

For TANTIA CONSTRUCTIONS LIMITED 

y~~ 
TARUN CHATURVEDI 

lhecutlwe Director) 
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CIN - L74210WB1964PLC026284 

Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064 

Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www.tant iagroup.com 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2024 

PREPARED IN COMPLIANCE WITH INOIAN ACCOUNTING STANDARDS {IND-AS) 

(tin Lakhs) 

STANDALONE 

Particulars 31-Mar-2024 31-Mar-2023 

(Audited) (Audited) 

ASSETS 
NON-CURRl:NT ASSl:TS 

a. Property, plant and equipment 823 1,090 

b. Capital work-In-progress - 88 

c. Goodwill 

d. Financial assets 

(i) Investments 32,975 30,926 

(ii) Loans and Advances - -
(iii) Other fin:incial assets 4,852 1,995 

e. Deferred Tax Assets (Net) - -
f . Other non current assets 12 12 

Total Non-Current Assets (A) 38,661 34,111 

CURRENT ASSETS 

a. Inventories 3,029 2,429 

b. Financial assets 

(i) Trade receivables 2,516 6,087 
(ii) Cash & cash equivalent s 470 1,621 

(iii) Other Bank Balances 354 1,745 

(iv) Loans and Advances - -
(v) Other financial assets 1,171 3,694 

c. Current Tax (Net) 599 701 

d. Other current assets 3,631 3,123 

Total Current Assets (B) 11,770 19,400 

Total Assets (A+ B) 50431 53 511 

EQUITY AND LIABILITIES 

EQUITY 

a. Equity share capital 1,550 2,874 

b. Other eauitv 38,437 26,749 

Total Equity (C) 39,987 29,623 

LIABILITIES 

NON-CURRENT LIABILITIES 

a. Financial liabilities 
(i) Borrowinss 3,907 -
(ii) Other financial liabilities 129 . 

b. Long term provisions 574 155 

c. Deferred tax liabilities (net) 574 5,727 

d. Other non current liabilities - 559 

Total Non-Current Liabilities (D) 5,184 6,441 

CURRENT LIABILITIES 

a. Financial liabilities 

(i) Borrowines !Refer Note - 6) 2,418 6,697 

(ii) Trade pavables (Refer Note - 6) 1,167 943 

(iii) Other financial liabilities (Refer Note - 6) 1,428 1,733 

b. Short term provisions 147 7,983 

c. Other current liabilities (Refer Note - 6) 99 91 

Total Current Liabilities (E) 5,260 17,447 

Total Liabilities (F = D + E) 10,444 23,888 

Total Equity and Liabilities (C + F) 5n4~1 53 511 
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LIMITED TANTIA 

Registered Office: 00·30, Sector· 1, Salt Lake City, Kolkata-700064 
Telephone· 033 40190000, Fax· 033 40190001, Emall - lnfo(!iltantlaaroup.com, Web<lte · www.tantiogroup.com 

Statement of Standalone cash Flows for the year ended March 31, 2024 
I(' In Lakhs 

31-Mor-24 31-Mar-23 

A Cash Flow from Ooeratinc Activities 

Net Profit/ (Loss) before Tax 3,839 6,186 
Add/ILenl Adjustment for : 
Depreciation 215 370 
Finance Income . . 
Prepaid Labour Contractor's Security . 
Net gain arising on financial assets measured at FVTPL (7,468) (6,359) 
Retention Money Written back (4) 
Provision for Di munition in value of Investment 5,424 
Exceptional Items (1,697) (1) 
(Proflt)/Loss on Investment in Joint Ventures (Net) 0 (166) 
Retention Money Written back . 
Profit on Sale of Fixed Assets 78 
Interest Income from Fixed Deposits (121) 

Interest Income from Oth~" (6) (83) 
Finance Charges 
Interest on Borrowings 148 (3,428] 211 16,0321 
Operating Profit before working Capital changes 412 154 
Add£(L!:S5l (lncrnselldt~rtase In Assiitslllabilltles : 
Debtors (967) 172 
Other Financial Assets (Non-Current) (3,501) 1,899 
Loans & advances . 
Change in Provision (Non-Current) (26) 78 
Change In Provision (Current) SS s 
Other Non-Current Assets . 
Other Current Assets (Current) 2,523 827 
Other Current Assets (508) (75) 
Current Tax Assets 80 (l ,596) 
lnv@ntoril!s (600) (279) 
Other Current Liabilities (7,868) 
Other Financial Liabilities (30S) 
Trade payables, Liabilities & Provisions 7,134 (3,982) (898) 133 
Cash Generated from Operations 1a.s10 Zll7 
Direct Taxes Paid/ Refund (Net) . 
Cash Flow before eictraordlnary Items (3,570 287 
Exceptional Items 
Net Cash From Operating Activities 13,570) 287 

B Cash flow from Invest ing Activities 
t!ddlll~ssl (lncreasel£decrease In Assetslllabilities : 
Purchase of Fixed Assets (8) (219) 

Sale/disard of Fixed Assets 70 15 

Interest Income from Fixed Deposits 121 166 

Interest Income from Others 6 83 

Investment In Joint Ventures & others (4) . 
Net Investment In Fixed Deposits (Maturity more than 12 months) (304) 

Investment In Fixed Deposits MaturitV within 12 months 1,391 1,577 707 448 

Net Cash used In Investing Activities. 1,577 448 

C Cash Flow from Financing Activities 
Addl(Lessl (Increase I£ decrease In Asuts£Llabllltles : 
Share Capital issue 1,362 . 
Sh:aro Promium Account 

Net Cash Inflow 1,362 

long term borrowings 3,907 

Short term borrowing (4,279) 

Interest Paid (148) (210) 

Dividend Paid 
Tax on Dividend 
Dividend & Unclaimed Share Application Money Deposited r5201 1210) 

Net Cash from financing Activities. (S20l (210 

O Net lncrease/(Dllcru<e) i11 ~<h a11d Cash •q .. lvolcnt (Ai-8•"C) (1,151 525 

E Add: Balance at the beginning of the Year 1,621 1,096 

Cash & Cash equivalents as the close of the year 470 1,621 

Note : 
cash & cash equivalents 

- Balances with banks in Current Accounts 81 S96 

• Cash in hand 16 11 

· In Deposit Accounts Maturity within 3 months 373 1,015 

cash & tash equivalents (As per Note 111° 470 1,llZl 

• i) Excluding balances with the bank In the form of Fixed 
Deposit pledged as security / Margin with Bank for BG Limit 

and lien with Oient 354 1,745 
ii) ~armorkcd Bank balances against Dividend and Unclalme<I 

Share Application . . 
Total (As per Note 12) 354 1,745 

Total (As per Note (11+12) 1124 3 3GG 
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Notes to Standalone Financial Statements for the year ended 3151 March 2024 

1. The financial results have been reviewed by the Statutory Auditors of the Company. It is to be noted that the 
new Board of Directors of the Company was appointed on June 17, 2023 and until then the affairs of the 
Company were managed by the Monitoring Committee as detailed in note 5. 

2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified 
by the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) Amendment 
Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and SEBI circulars dated from time to time. 

3. The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to 
make them comparable. 

4. The Company is engaged in the business of infrastructuie activities and has only one reportable operating 
segment as per IND AS 108 - Operating Segment 

5. A Corporate Insolvency Resolution Process ("CIR Process") had been initiated against the Company vide 
order passed by the Hon' ble National Company Law Tribunal, Kolkata Bench (Hon'ble NCLT) on March 13, 
2019, under the provisions of the Insolvency and Bankruptcy Code, 2016. 

Pursuant to the order, Mr. Kshitiz Chhawchharia, was appointed as the Interim Resolution Professional and 
subsequently confirmed as the Resolution Professional ("RP") by the Committee of Creditors ("CoC") of the 
Company. 

During the CIR Process, Expression of Interest was sought against which applications were received. 
Subsequently, the Resolution Plan shared by the consortium of EDCL Infrastructure Limited and Upendra 
Singh Construction Private Limited was selected and the Consortium was declared as the Successful 
Resolution Applicant ("SRA") by the CoC. 

The Hon'ble NCLT (Kolkata Bench) vide order dated 24th February, 2020 approved the implementation of the 
above Resolution Plan above subject to mutual obligations of all the Parties. Thereafter, a Monitoring 
Committee ("MC") was constituted to manage the affairs of the Company and supervise the implementation 
of the approved Resolution Plan, in assistance with Grant Thorton, who were appointed as the monitoring 
agency. During the course of the implementation of the Resolution Plan, a discrepancy was identified w.r.t. the 
shares of the erstwhile promoters and the consequent transfer of control of control of the company to the new 
promoters. 

The above discrepancy was rectified vide Kolkata Bench orders dated 1s1 May, 2023 read along with the 
corrigendum order dated 18th May, 2023 through which the Bench also has approved the implementation of 
the Resolution Plan. 

and the Hon' ble NCLT approved the same vide an order dated February 24, 2020, subject to mutual obligations 
of all the Parties. Thereafter, a Monitoring Committee ("MC") was constituted to manage the affairs of the 
Company and supervise the implementation of the approved Resolution Plan, in assistance with Grant 
Thorton, who were appointed as the monitoring agency. 

The NCLT orders dated 1s1 M::iy, 2023 read along with the corrigendum order dntcd 18'h Mny, 2023 resull~d in 

a. the cancellation of 99,19,032 equity shares held by the erstwhile promoters of the Company; 

b. Reduction of the Face Value of the Equity Shares of the Company from Rs. 10/ - to Rs. 1/ ; 

c. Issue of 13,61,76,934 Equity Shares of Re. 1 each were issued to SRA and its nominee through Preferential 

Allotment; 

d . Formation of the new Board of Directors of the Company on 17th June, 2023 and transfer of management of 
the company from the MC to the New Promoters; and 

e. Complete transfer of control to the new promoters on 14th December, 2023. 

For TANTIA CONSTRUCTIONS LIMITED 

y~~ 
TARUI CHATURVEDI 

(E11c.tiH Director) 



6. Attention is invited to the following 

a. The Company has initiated reconciliation process with Trade Receivable, Advances to 
Vendor and Creditors to determine the continuation of contracts, details of work in 
progress with age, stage of completion, progress billing , dispute and undisputed dues. 
The Company has made a provision of Rs 1845 Lakh as provision for estimated credit 
loss based on past records and management assessment 

b. Company conducted independent impairment study on fair value of investment, 
accordingly made a provision for impairment loss of INR 5424 Lacs is provided for in 
the financial statement. 

c. Exceptional Item of INR 1697 includes written off INR 4173 Lakh and liability written back of 
INR 7563 Lakh from subsidiary and stepdown subsidiary and Joint Venture, and INR 1845 
Lakh provision for bad and doubtful debts on account of Debtors , Advance to Vendor and 
creditors. 

d. Revenue from operation of INR 5305 Lakh includes 2292 Lakh on account of unbilled 
revenue. 

e. Company Earning Profit Per Share and Diluted Earnings per share is not comparable with 
previous quarters due to cancellation of Shares and issue of new shares on preferential basis 

f. Tantia Sanjauliparkings Private Limited (hereinafter referred to as the 'TSPL') an Associate company of 
the Corporate Debtor has been admitted into CIR Process by the Adjudicating Authority vide its order 
dated 23rd day of March, 2023.Company made a provision for impairment loss of 774 Lakh as 
associate company is under CIRP process. 

g. TRPL, a step down subsidiary had only one project which the Company has abandoned after giving 
tl1e termination notice to NHAI, pursuant to the Termination notice, the Company has preferred an 
Arbitration and filed a claim of INR 98618 Lakhs before the Arbitration Tribunal (AT). The Arbitration 
is still pending. However, NHAI has taken over the control of the Project Assets. 

7. Amounts are rounded off to the nearest lakhs. 

Date: 29.05.2024 
Place: Kolkata 

For Tantia Constructions Limited 

For TANTIA CONSTRUCTIONS LIMITED 

y~~ 
Director 

TARUI CHATIRVEDI 
(Eut9tln llirecter) 
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CIN • L74210WB1964PLC026284 

Registered Office: 00-30, Sector - l, Salt Lilke Oty, Kolkat.1-700064 
Telephone - 033 40190000, Fax - 033 40190001, Email - lnfo@tantiaeroup.com. Website - www.tantio5roup.com 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Particulars 
31-Mar-2024 

(Audited) 

Income from Operations 

a) Net Income from Ooeratlons 2.266 
bl Other OPcrolln1t Income 

Revenue from Operation 2 266 
Other Income (151 

Total Income 2,115 

Expenses 

a. Consumption of Raw Material, Stores and Spares 159 

b. Excise Duty 

c. Contract 0Peratlna Expenses 287 

d. ChanRes In work·ln-prouess 430 

e. Employee benefits exoense 224 

f. Depreciation and amortisation expense 53 

R. Finance Cost 42 

h. Impairment of Investment 914 

I. Other Expenses 155 

Tot~I (.wp•""' 2,265 
Proflt/(Loss) from ordinary activity after Finance costs but before Exceptional Items (1+2-3) (150 

Exceptional Items 967 
Profit/(loss) from ordinary activities before Tax (4·5) (1117 

Transfer of proflt/ (loss) on account of change In shareholding -
Share In net proflt/(loss) of associate 

Proflt/(loss) before Tax (6+7+8) (1,117 

Tax Expenses 

a. CurrentTax -
b. Deferred Tax 406 

Net Profitf(Loss) from ordinary activities after Tax (9-10) (1,523) 

Extraordinary Items . 
Net Profit/(Loss) for the period (11·12) (1,523) 

Other Comprehensive Income/ (Loss) (Net of T;;ix) 

n Items that will not be reclouifiod to profit or loS> (11 

ii) Income tax rela ting to Items that will not be reclasslfled to profit or loss 3 
Total other comprehensive Income/ (loss) I 14(1) + 14(ill I (8 
Total Comprehensive Income/ (Lou) for the period (13+14) (1,531 

Net Profit attributable to 

•) Ownen or the company (1,531 

b) Non-controlling Interest 
Other Comprehensive Income attrlbutable to 

a) Owners of the Company 

bl Non-controlling Interest -
Total Comprehensive Income attributable to 

a) Owners of the Company (1 5311 

bl Non-controlling Interest 

Pald· UP equity share capital (Face Value of Rs. 10/-per share) 1,550 

Reserves excludlna Revoluotion Reserves as per balance sheet o r previous accountln11 year 

Earning per share (of l\s.10/· each) (not annualised): 

Before extraordlnarv Items 
I. saslc (In Ruoeesl (0.99 

ii. Diiuted fin Rupees) (099 

Alter extraordlnarv Items 

I. Basic Un Rupees) 10.99 

II. !Diiuted (In Rupees) (0.99 

(t In L1kh~) 
consolidated 

Quarter ended Year ended 

31-Dec-2023 31-Mar-2023 31-Mar-2024 31-Mar-2023 

(Un-Audited! !Audited I !Audited! !Audited) 

809 4,258 S,305 9,386 

809 4 258 5,305 9,386 

129 1,128 127 1,492 

937 5,386 5,432 10878 

193 1.121 1133 2,856 
. 

273 1776 2,736 5,806 

47 98 (364) (184 

152 163 669 542 

57 80 237 394 

31 38 148 211 

- - 914 
126 49G 805 1,469 

878 3762 6,281 11,094 

60 1,624 (849 12161 

967 

60 1,624 (1,8161 (216 

-
(25) 

60 1,624 ll-816 (241 

406 

60 1,624 (2 222 (241 

- -
60 1,624 (2,222 (2'1 

(11 

3 -
- (8 

60 1 ,624 !2.2141 (241) 

60 1,624 (2,2141 (241 

-
60 1,624 (2,214 (241 
. -

1550 2.874 1,550 2,874 

0.04 5.65 fl.43 (0.84) 

O.().( S.GS U.43 (0.84 

0.04 5.65 (1.43 (0.84) 

0.04 5.65 (1.43 (0.84) 

For TAITIA COMSTRUCTIOIS LIMITED 

(~~' 
TARUN CHATURVEDI 

(hecutiH Director) 
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Tantia lll™ 
CONSTRUCTIONS I L' 

LIMITED TANTIA 

CIN - l 74210WB1964PLC026284 

Registered Office: 00-30, Sector - l, Salt Lake City, Kolkata-700064 

Telephone· 033 40190000, Fax · 033 40190001, Email· info@tantlagroup.com, Website· www.tantiagroup.com 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITl~S AS AT 31.03.2024 
PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS) 

(t In Lakhs) 

CONSOLIDATED 

Particulars 31-Mar-2024 31-Mar-2023 

(Audited) (Audited) 

ASSETS 
NON-CURRENT ASSETS 

a. Property, plant and equipment 897 1,187 

b. Capital work-In-progress 42,235 42,235 

c. Goodwill 33 33 
d. Financial assets 

(i) Investments 457 1,345 

(ii) Loans and Advances . . 
(iii) Other financial assets 4,852 1,995 

e. Deferred Tax Assets (Net) 3,648 4,057 
f. Other non current assets 15 15 

Total Non-Current Assets (A) S2,137 S0,867 

CURRENT ASSETS 

a. Inventories 3,029 2 429 

b. Fin~nci :il :issGt~ 

(i) Trade receivables 2,595 2,562 
(ii) Cash & cash eQulvalents 479 1,630 
liiil Other Sank Balances 354 1,745 
(iv) loans ;ind Advonces 544 544 

(v) Other fina ncial assets 1,387 3,573 

c. Current Tax assets 737 839 

d. Other current assets 3 776 9,674 
Total Current Assets (B) 12,900 22,996 

Total Assets (A+ B) 65 037 73,863 

EQUITY AND LIABILITIES 

EQUITY 

a. Eoultv share capital 1,550 2,874 

b. Other equity 23,205 22,733 

c. Non-controllinR assets 2 2 

Total Equity (C) 24,757 25,609 

LIABILITIES 

NON-CURRENT LIABILITIES 

a. Financial liabilities 

(i) Borrowinas 3,907 . 
(ii) Other financial liabilit ies . -

b. Lon11 term provisions 129 155 

c. Deferred tax liabilities (net) . -
d. Other non current liabilities 574 559 

Total Non-Current Uabilitles (D) 4,610 714 

CURRENT LIABILITIES 

a. Financial liabilities 

(i) Borrowin11:s (Refer Note· 6) 29491 33,770 

(II) Trade payables !Refer Note - 6) 1,167 986 

!iiil Other financial liabilities (Refer Note • 6) 3,504 3,808 

b. Current tax liabilities (net) 17 17 

c. Short term provisions 204 152 

d. Other current liabilities (Refer Note· 61 1,287 8,807 

Total Current Uabllltles (El 3S.670 47,540 

Total liabilities (F = O + E) 40,280 48,254 

Total ~qultv and Uabllities IC+ Fl ~~.027 73,963 

c; t:' 
""' 0 
>~ 
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Tantia ll™ 
CONSTRUCTIONS I LI 

LIMITED TANTIA 

Registered Office: 00·30, Sector· 1, Salt Lake City, Kolkata-700064 
Telephone . 033 •0190000, Fox · 033 401'®01, fmall • lnfol!!>tantlagroup.com, Website· www.tantlagroup.com 

Statement of Con•olldated Cuh Flows for the year ended March 31, 2024 

" In lakhs 
31-Mor-24 31-Mor-23 

A ~aih Flow from Ol!erating A~iviSI~! 
Net Profit/ (Lou) before Tu (1,816) (241) 
Add/(leul Adlustment for : 
Depreciation 237 394 
Exceptional Items 967 
(Profit)/loss on Investment . 
(Proflt>floss on account of change In shareholding 
Retention Money Written Back . (3) 
Interest Income from Fixed Deposits (121) (166) 
Interest Income from Others (6) (83) 
Interest on borrowing 148 
Profit on sale of fixed assets 78 (20) 
Impairment of Investment 914 
Changes In Fair Value 
(Profit)/Loss on Investment in Associates (Net) . 25 
Interest on borrowing . 2,218 36 183 
Operatln1 Profit before worklne Capital changes 402 Issi 
8d1!£(l~UI (ln~reasel£decre~a In ~sets£Uabilltles : 
Debtors (509) 172 
Loans & advances . 
Other Non-Current Assets -
Other Current Assets 5,899 826 
Other Financial Assets (Non-Current) (3,501) 330 
Change In provision (Non-Current) (26) 
Change in provision (Current) sz 
Other Financial Assets 2,187 
Other Non-Current Uabllities 15 
Inventories (600) (279) 
Provisions - 86 
Current Tax Assets 102 
Other Current Uabllltlcs (7,446) 
Other Financial Uabllitles (304) 
Trade payables, Uabilities & Provisions 181 (3,950) (905) 230 
Cash Generated from Ol!eratlons (l.54il 172 
Direct T oxes Pold I Refund (Net) . 1681 
Cash Flow before extraordinary items (3,54i) 104 
Exceptional Items 
Net Cash From Operating Activities (3,54i 105 

B Cash flow from Investing Activities 
Add£(less) jlncreatell!!~~rule In Assets£llabllltles: 
Purchase of Fixed Assets (8) (219) 

Sale/discard of Fixed Assets 70 34 
Interest Income from fixed deposits 121 163 

Interest Income from others 6 76 

Investment in Joint Ventures & others (26) . 
Non Investment in Fixed deposits (Maturity more than 12 months) 1,391 

Investment In Fixed deposit . 1,555 403 457 

Net cash used In Investing Activities. 1,555 457 

C cash Flow from Financing Activities 
Addllleu) (lncr~asel£decrease In Assets[llablllties: 

Share Capital Issue 1,362 

Share Premium Account 
Net Cash Inflow 1,362 

long term borrowings 3,907 

Short term borrowing (4,279) 

lntcrc•t Paid (148) (36) 

Dividend Paid 
Tax on Dividend 
Dividend & Unclaimed Share Application Money Deposited (520) 1361 

Net cash from financing Activities. (520) llGl 
o Net lncrease/(Decrease) in Cash and Cash equivalent (A+B+C) (1,1511 526 

E Add: Balance at the beginning of the Year 1,630 1,105 

cash & Cash equivalents as the close of the year 479 1,630 

Note : 
Cash & Cash equivalents 

• Balances with banks in Current Accounts 459 602 

• In Deposits Account Maturity less than 3 months 16 1,015 

• Cash In hand 3 14 

Cub & Cash cqulvolcnu (As per Note 11}' 479 1,630 

• I) Excluding balances with the bank in the form of Fixed 
Deposit pledged as Security/ Margin with Bank for BG limit 
and Uen with Client 154 1,?45 

IS a.: ... ... .... - > .. 
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II) Earmarked Bank balances against Dividend and Unclaimed 

Share Application 
Total (As per Note 12) 354 1,745 

Total !As IM!r Noto (11n2) 832 3376 



Notes to Consolidated Financial Statements for the year ended 3151 March 2024 

1. The financial results have been reviewed by the Statutory Auditors of the Company. It is to be noted that the 
new Board of Directors of the Company was appointed on June 17, 2023 and until then the affairs of the 
Company were managed by the Monitoring Committee as detailed in note 5. 

2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified 
by the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) Amendment 
Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and SEBI circulars dated &om time to time. 

3. For the purpose of consolidation, unaudited accounts of the Company's Subsidiary, Tantia Infrastructure 
Private Limited, Step down Subsidiary Company, Tantia Raxaultollway Private Limited and audited accounts 
of Joint Venture drawn for the financial year 2023-24 have been taken into consideration with respect to its 
associates Company Tantia Sanjuali Parking Private Limited , company is admitted under CIRP process and 
hence no record available. 

4. The figu res for the corresponding previous period have been regrouped/ reclassified wherever necessary, to 
make them comparable. 

5. A Corporate Insolvency Resolution Process ("CIR Process") had been initiated against the Company vide 
order passed by the Hon'ble National Company Law Tribunal, Kolkata Bench (Hon'ble NCLT) on March 13, 
2019, under the provisions of the Insolvency and Bankruptcy Code, 2016. 

Pursuant to the order, Mr. Kshitiz Chhawchharia, was appointed as the Interim Resolution Professional and 
subsequently confirmed as the Resolution Professional ("RP'') by the Committee of Creditors ("CoC") of the 
Company. 

During the CIR Process, Expression of Interest was sought against which applications were received. 
Subsequently, the Resolution Plan shared by the consortium of EDCL Infrastructure Limited and Upendra 
Singh Construction Private Limited was selected and the Consortium was declared as the Successful 
Resolution Applicant ("SRA") by the CoC. 

The Hon' ble NCLT (Kolkata Bench) vide order dated 24th February, 2020 approved the implementation of the 
above Resolution Plan above subject to mutual obligations of all the Parties. Thereafter, a Monitoring 
Committee ("MC") was constituted to manage the affairs of the Company and supervise the implementation 
of the approved Resolution Plan, in assistance with Grant Thorton, who were appointed as the monitoring 
agency. During the course of the implementation of the Resolution Plan, a discrepancy was identified w.r.t. the 
shares of the erstwhile promoters and the consequent transfer of control of control of the company to the new 
promoters. 

The above discrepancy was rectified vide Kolkata Bench orders dated 151 May, 2023 re~d along wi~ l:he 
corrigendum order dated 18th May, 2023 through which the Bench also has approved the rmplementation of 
the Resolution Plan. 

and the Hon' ble NCLT approved the same vide an order dated February 24, 2020, subject to mutual obligations 
of all the Parties. Thereafter, a Monitoring Committee ("MC") was constituted to manage the affairs of the 
Company and supervise the implementation of the approved Resolution Plan, in assistance with Grant 
Thorton, who were appointed as the monitoring agency. 

The NCLT orders dated 1s1 May, 2023 read along with the corrigendum order dated 18th May, 2023 resulted in 

a. the cancellation of 99,19,032 equity shares held by the erstwhile promoters of the Company; 

b. Reduction of the Face Value of the Equity Shares of the Company &om Rs. 10/- to Rs. 1/; 

c. Issue of 13,61,76,934 Equity Shares of Re. 1 each were issued to SRA and its nominee through Preferential 
Allotment; 

d. Formation of the new Board of Directors of the Company on 17th June, 2023 and transfer of management of 
the company from the MC to the New Promoters; and 

e. Complete transfer of control to the new promoters on 14th December, 2023. ft-r TAITIA COISTRUCTIOIS LIMITED 

y~~ 
TARUI CHATUIVEDI 

(l.-dnllrelt9r) 



6. The Company is engaged in the business of infrastruchtr~ activities and hM only one reportable operating 
segment as per IND AS 108- Operating Segment 

7. Attention is invited to the following 

i. Attention is invited to note no 8 to the financial statement with respect to loan of INR 
543.83 Lakh given to a Non banking Finance Company on which no interest income 
has been considered which led to overstatemen t of loss and understatement of the 
Other Current Assets. In the audit report of Tantia Infrastructure (P) Ltd (TIPL) 

n. The Only project which the company has been abandoned after the termination 
Notice given to National Highway Authority of India(NHAI) .Pursuant to the 
Termination notice, the company has preferred an Arbitration and filed a claim of 
INR 98618 Lakh before the Arbitration Tribunal (AT). The Arbitration is still pending. 
Pending the Arbitration Award, no adjustment has been made in the books of 
accounts and same will be made on final judgment and settlement as referred in 
Notice no 20 standalone financial statement of TRPL for the year ended 31s1 March 
2022. However NHAI has taken over control of the Project Assets. 

iii. Further , tho TRPL ho.:i in earlier years received a claim of INR 38510 Lakh plus 

interest from EPC contractor , Tantia Construction Limited , the ultimate holding 
Company , regarding Guarantee Charges, expenses, Interest, Loss of Profit etc. the 
said claim has been included in the Total Claims filled before the AT against NHAI. 
No provision has been made for said claim pending outcome of the award of the AT . 

iv. The facilities availed by the company from various banks and institutions have 
become NPA and no provisions has been made for interest from the period 1s1 April 
2018 and thereafter , as referred in Note no 22 of TRPL financial statement for the 
year 2022.The lead bank also filed a case before DRT for recovery of its due. Since the 
Project Assets has been taken over by the NHAI, the Company may not be able to 
realize its assets in the normal course of business, at the value disclosed , as such the 

company may not be able to discharge its liabilities in full. 

8. Attention is invited to the following: 

a. The Company has initiated reconciliation process with Trade Receivabl~, Advances ~o 
Vendor and Creditors to determine the continuation of contracts, details of work m 
progress with age , stage of completion, progress billing , disp~t~ and W1.d~puted due~. 
The Company has made a provision of Rs 1845 Lakh as provision for estimated credit 
loss based on past records and management assessment. 

b. Company conducted independent impairment study on fair value. of in~estrnent. , 
accordingly made a provision for impairment loss of lNR 5424 Lacs is provided form 

the financial statement. 
c. Exceptional Item of INR 1697 includes written off INR 4173 Lakh and liability written back of 

INR 7563 Lakh from subsidiary and stepdown subsidiary and Joint Venture, and INR 1845 
Lakh provision for bad and doubtful debts on account of Debtors , Advance to Vendor and 

creditors. 
d. Revenue from operation of INR 5305 Lakh includes 2292 Lakh on account of unbilled 

revenue. 
For TANTIA COISTRUCTIDll llMITED 

y~~ 
TARUN CHATURVEDI 

IExecutln Director) 



e. Company Earning Profit Per Share and Diluted Earnings per share is not comparable with 
previous quarters due to cancellation of Shares and issue of new shares on preferential basis 

f . Tantia Sanjauliparkings Private Limited (hereinafter referred to as the 'TSPL') an Associate company of 
the Corporate Debtor has been admitted into CIR Process by the Adjudicating Authority vide its order 
dated 23rd day of March, 2023.Company made a provision for impairment loss of 774 Lakh as 
associate company is under CIRP process. 

g. TRPL, a step down subsidiary had only one project which the Company has abandoned after giving 
the termination notice to NHAI, pursuant to the Termination notice, the Company has preferred an 
Arbitration and filed a claim of INR 98618 Lakhs before the Arbitration Tribunal (AT). The Arbitration 
is still pending. However, NHAI has taken over the control of the Project Assets. 

9. Amounts are rounded off to the nearest lakhs. 

Date: 29.05.2024 
Place: Kolkata 

For Tantia Constructions Limited 

For TAITIA CONSTRUCTIDNµIMITED 

y~~ 
TARUI ClflmtlUDI 

IE11c1tl11 Directtrl 



Tantia Constructions Limited 
CIN - 74Z10WB1964PLC026Z84 

ANNEXURE-1 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­
with Consolidated Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 (See Regulation 
33/552 of the 5EBI (LODR) (Amendment) Regulations, 2021. 

I 

II 

(Amount In lakhs) 
SI. Particulars Audited Figures (as Adjusted Figures (audited 
No. reported before figures after adjusting for 

adjusting for qualifications) 
Qualifications) 

1 Turnover/Total Income 5432 
2 Less: Total Expenditure 6281 
3 Net Profit before tax and -849 

exceptional items 
4 Exceptional items 967 Not Quantifiable 
5 Less: Share In net -

profit/ loss of associate 

Less: Deferred tax 406 
6 Net profit for the period -2222 

Earnings per share -1.43 
7 Total Assets 65037 
g Total Liabilities 40280 
9 Net worth 24757 
10 Any other financia l item(s) - -

(as felt appropriate by the 
management) 

Audit Qualification (each audit qualification separately) 
Details of Audit Qualification: 

a. 

b. 

Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company's audit report for the year 

ended 31st March 2023, mentioned under noted Qualified Opinion 

a. Attention is invited to note no 8 to the financial statement with respect to loan of 
INR 543.83 Lakh given to a Non banking Finance Company on which no interest 

income has been considered which led to overstatement of loss and understatement 

of the Other Current Assets. 
Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary Company 's audit report 

for the year ended 31st March 2023, mentioned under noted qualified opinion 

a. The Only project which the company has been abandoned after the termination 

Notice given to National Highway Authority of lndia(NHAI) .Pursuant to the 

Termination notice, the company has preferred an Arbitration and filed a claim of 

INR 98618 Lakh before the Arbitration Tribunal (AT) . The Arbitration is still pending. 

Pending the Arbitration Award, no adjustment has been made in the books of 

accounts and same will be made on final judgment and settlement as referred in 

Notice no 20 standalone financial statement of TRPL for the year ended 31st March 

2022. However NHAI has taken over control of the Project Assets. 

7rlmlA &lllTIM&ri -.s._. 
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b. Further, the TRPL has in earlier years received a claim of INR 38510 Lakh plus interest 

from EPC contractor, Tantia Construction limited , the ultimate holding Company , 

regarding Guarantee Charges, expenses, Interest, Loss of Profit etc. the said claim 

has been included in the Total Claims filled before the AT against NHAI . No provision 

has been made for said claim pending outcome of the award of the AT . 

c. The facilities availed by the company from various banks and institutions have 

become NPA and no provisions has been made for interest from the period 1st April 

2018 and thereafter , as referred in Note no 22 of TRPL financial statement for the 

year 2022.The lead bank also filed a case before ORT for recovery of its due. Since 

the Project Assets has been taken over by the NHAI , the Company may not be able 

to realize its assets in the normal course of business, at the value disclosed, as such 

the company may not be able to discharge its liabilities in fu ll. 

8. Type of Audit Quallflcatlon: Qualified Opinion/Disclaimer of Opinion/ Adverse Opinion : 
a) Qualified Opinion 
b) Qualified Opinion 

c. Frequency of Qualification: Whether appeared first time / repetitive / since how long: 
a) Repetitive 
b) Repetitive 

0. For Audit Qualiflcatlon(s) where the Impact Is quantified by the auditor, Management's views: 
a) Not quantified 
b) Not quantified 

E. For Audit Qualificatlon(s) where the Impact is not quant ified by the auditor. 
a, b, (1) Management's estimation on the impact of audit qualification : Not Ascertainable. 

(2) If management is unable to estimate the impact, reasons for the same: The Company 

Subsidiary Tantia Infrastructure Pvt. Ltd. (TIPL) And Tantia Raxaultollway Pvt. Ltd (TRPL) is 

managed by the erstwhile Promoters of Tantla Constructions Limited and we, Tantia 

Constructions limited is in the process to take the control of the management of Tantia 

Infrastructure Pvt. Ltd. And Tantia Raxaultollway Pvt. Ltd. The Qualifications mentioned by the 

auditors shall be written off once the management TIPL and TRPL is In control of the present 

management of TCL. 

(3) Auditors' comments on (1) or (2) above: Auditors' qualification Is self explanatory. 

Signatories. - --
1 Mr. Tarun Chaturvedi for TA•l1111u•-.1nu11111u•• .. -··~--

Executive Director y c_0.-u.A-~-
TARUI CHATURVEDI 

lh1c11tit1 llrtcttr, 
3 Statutory Auditor: 

M/s J Jain & Co 

~1d_,~ Chartered Accountants 
ICAI Firm Registration No. 310064E 
CA Sanjay Lodha, Partner 
Membership NO. 058266 
Place: Kolkata 
Date: 29/05/2023. 
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