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MSTC LIMITED INDIA

(A Govt of India Enterprise)
CIN : L27320WB1964GO1026211

MSTC/CS/SE/375 21* October, 2022
1. The Dy. Manager (Listing) 2. The Manager, Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001. Bandra (E), Mumbai 400 051
(Scrip Code: 542597) (Scrip Code: MSTCLTD)

Dear Sir/Madam,

Sub: Newspaper Publication

In terms of Regulation 47 of SEBI (LODR) Regulations, 2015, we are enclosing herewith copy of
Chairman’s Statement for 57" Annual General Meeting of MSTC Limited, published in the
newspapers viz, “The Economic Times” (English), “Prabhat Khabar” (Hindi) and “Aajkaal”
(Bengali) dated 21* October, 2022.

The aforesaid information is also available on the website of the company at
https://www.mstcindia.co.in/content/Publication.aspx.

This is for your information and records.

Thanking you, /',g\ %%
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Company Secretary & Compliance Officer

www.mstcindia.co.in / www.mstcecommerce.com

Yollpd BRIt : wife |. Wgw 18/2 wnf w. 175 upeH wRar 1 W e+ diasa 700156 9.4.
Regd. Office : Plot No. CF18/2, Street No. 175, Action Area 1C,New Town, Kolkata-700156 W.B.




THE BCORGAIC TIMES  NEW DL GHIRGADN  FRIDAY

POCT IR G2 W ECONOMICTIMES. COM

e
Dear Stakehoiders.
i gives ma immensa plaasure to presant to you the
Anrwal Repart and Accounts of your Company for the
yearended d1stMarch, 2022
In the last 24 months we have been lested by Covid- 19,
geographical lansion, supply chain disruplion &fe.
However with our spint of unfaling aril we overcame
those challenges and achieved greater heights. | am
detighlad o state thal MSTC leam had espandad wilh
greal resiignce and adaptability. which resulied in one of
the oulstanding year of annual growih and recorded
fighest ever PAT and PBT in the hisiary far the Company.
MSTC has addrossed the chalienges 1o remarkabile
results in the ypar 2021-22

‘We are hopeful that the growth and advapcement will
continue 1o halp your company o furdher iapove s
p«mbon|||G!!ru:mm{_;ys,il-

Fm.mual yl..y 2021~ 22 Wi g !ughly volaliy and
challenging one. The cascadng impact of
Covkl 19 and ils ramification on peopla,
soclety and soonomy have mada avary
B, One vuinerable, We are stifl mourning
the toss of our friends and
colieagues who succumbed to
the pandenic and we esolve
o work harder o schieve
the dreams of our friends
and take the comgany
togreater heighls
The Indian economy
witnessod real GDP
expansion in 202122 after
conlracting in 2020-21. Aimnst
all indicators show that the
eoconomic impact of e “second
wave” in Q1 was much sialler than that
pxperienced dunng the full lackdown phase
i 2020-21 even though the health inpact was
morg severe
Over the 1ast year, 8 number of policy
inllatives have been undertaken to drive
mnovation and lechnology adaptinn in
the  g-conunerce  sector which
weuld significantly expand
secess o falent, increase job
ation, and catapuil the
seclor lo the next level of
growth and innovatian,
Continuing  invesl-
ments by telscom
> operators and  Gover-
1 nmentel india in rofhng out
T diber network for 4GSG will
helpbeost E-commerce in Indla.
The Indian E-commerce markel is
axpected lo grow lo approx. US$ 100
Bifln by 2025 fiom USS 46 2 billion as of
2020. Through ils ‘Digital India’ campaign. the
Government of India 15 aiming 1o create o tilion-dollar
anline economy by 2026. The year 2021-22 has\:‘m:aveﬁ
that the & ol B26 e ha
more than ever. This is directly entailed from me fact that
india has become a hotbed for e-commerce activities
with busingsses increasingly relying on B2B finms/

-

enahiers to aval their prnfucts pan-India Growth in B2
acommerce had an impscl on the oversll econamy 8s it
reduces Inefficiencies and ensure botler quat
pricing for averyone prassnt

ity and
the vaiue chaim.

Considenng the constiaints laced durqng the financial
year. the team has worked relentlassly with
tha datarmination. dedication and
deswe o excel which resulted in
remarkable performance by the
Company backed by staggenng
rumbars MSTC was able to
achieva growth of around
23% in Revenue lrom
operations nel of
purchases over last

year, fotal income

wse by 30% and

PBY rose by around

Y% PAT rose by 98%

PROFIT
AFTER

TAX
(in Lak

oy 19_ 20 thal has almost doubled year
. FY 2020-21 on year basis recording highest
o FY 202122 ever profit figures for the company.

Durlng the fAnancial year your
coOmpany:

““As Charles
Darwin said It s
not the strongest
species that
survive, nor the
maost intelligent,
but the most

¥ Has crossod INF 1,348.04 bi in terms of valuo of
quods fransactad through its markating and
o-commernce verlicals which is 4 51%

m' incrense over the value of goods traded
nocwc’i}gu
-~ ih, A

ir2020.21:

Has rocarded total income of

749 56 crores
Total e-Commerce

income has increased

, from Y202.77 erores lo

T 264 00 crores.

% Total e-Comm-

erce businass has

recorded  on

sround 32 01% duwing e

financial yaai

& Profit alter Tax diring the financial

year was § 260 08 crares compared 1o

T 10107 crores in the provious financial year

and Profil Bafors Tax during the financial year
was ¥ 220.08 crores compare ta T114.68 crores in the
previous financial year iding maialy on the e-commarce
oontibution;

% Paid inlenimn Dividend of € 8.50 per shares. ln additon
tothat i reco of final
dhivideind of 2 4,40 per shares which will be paid afler
sharehoiders’ approval in the ensuing AGM,

MSTC plays & very important role as a sefvice providerin
e-commerce and is a markel leader 1n s sectar. Our
sirength fies mour ability to convert any busingss activity
gonducied toogh brick and mortar mathod andior in
any othermelbod loontine activity, Ithas the distinetion of
serving maaity of CentralfPSUs!State Govt

responsive to change *?

Davelopad a-Bidding plaiforms for fustan Oi
Exploration Co. Lk, for off take of 1.25 MMSCD of
Nalurai Gas from Dirok Gas fisld. The bidding was a
grand success for tha nalural gas industry in the
Northeast. The highest premivm received was 15 por
MMBTL and the entite goantity of gas was
successully pilocated

F.u"f?‘\sfn\]y mndunad Sate o Gypsum through

MSTEC is ooking at giving mare valie mdm* sarvices o
existing and futura clients in terms of logistics, valuation
consullarcy and lechnology diiven  assistance for
decision making

Looking shead your company sees immeanse
opportunities for growth fiding the naw technology cyele,
powared by ths betief that ils solulion centric approach
makes il the prefered ransfonmation pariner within its
ms!olner&

MSTCis duorwnaled agency rblaunﬁiiuﬂ of coal blocks
andd all major mingral blocks in the country threogh its
very customized o-Commace portal. The manor el
blocks allocation is alse happaaing through MSTCs e

Commerea portal in tha various states in the country. The
minerals which are mined from ihese blocks hold huge
mleruatlme -salg.

MSTCG has carved a nmhe Ior use‘lf oy de\mlan-ng a

unique exim portal for Ol marketing companias and in
the process MSTC has developed required expertise for
providing unique solutions tothe government and private
omganizatons particularly he MSME This seclor holds a
great opportunity and potential for MSTC in fulure.

MSTC is castiog more focus on the untapped
¢ Commerce busingss from the privale
sector and in this stride MSTC nas signed
. big licket agreement with Rehance
B, Industries. Indus Tower, Tata Power,
., L&T, Jindal Group, Vedanta efe. to
name afew
Due to lingadng impact of
Covid-19inmany pars of the
World. increase in inlerest
W rates, crisis in Ukraine,
"~ distuplion of supply
chaing, indian economy
higes on a deficale
balance amid volalile market
©and rising inflation weighing
heavily on near-larm growth
prospacts. 1tis foll thal currant financial
year will remain volatile and erganisation
will e ta develop smad ways o counter the
sama. Howewer, | firmiy believe that digital
transformation is anintegral part and play a key role inthe

Dapartmaents and laige Private r}rg_,arlr‘s'uuws for
providing fair & e
services oils clienls

MSTC has abuays besn avaiting first mover sdvantags in
s husmnﬁa ‘ur‘mcu’ilﬂ

Farra Scrap quan: Limited is & 100% ‘inhs«imry of the
Company. Dunng the year the subsidiary has purigrmed
wery well and made reeord prolil. During the yoeor ended
31stMarch 2022, tha Profit alter Taxof FSNLwas 240.38
areres whichis H 42% mure than the ;nuwousye'll

l\s yOU Qe aware, our (,U‘Ilpaﬂy lhmugl: MMRPL
Jorayed into the recychng sector hiough J\." has e.uE up
India’s first Caoltection & Di at
Gruater Neida and Tater at Chennai and Pune. itintends
10 set up more Collection & Dismantling tentres across
India. You will be pleased to nots thal MMRPL has
overcame the pro-Wraction period and started
showeasing the results. The Company has posled its first
profit figures of ¥ 056 ceores o he year anded 31st
March 2022,

When we (aik aboul the consofidated performance,
MSTC has once again crealed histary as profl belons tax
has mereased remarkably by 71% and profit afler tax
increased by arcund 76%

Friends, your continued bust, encouragement and
support drive us lo improve our performance. Wa are
commilted to padicpale in improving the fivelincod of
cammunitios and socintes & large

Dperatio el

As you know your company & a major slandalore
e-Commarce Company in the country. The area
mcludes sefling agency busingss, e-sales of
raw matarials, minerals aod other
commudiies, e-procuemest elc
Customized o-commerce solulions
have smerged as majar innmhl:w
busingss model of MS[L
Blajor o onal 8
undark
company are as
follows:
= Conducied the bid
ding for Commercial
Coal Mines aucton duting
2021-22 with 4 lranches
Hare than 100 cosl mines wera
olfored out of which 25 were
suctussiully affolled durng 2021-22.
+  Developed an e-bididing portal for Expon &
Impont of Pelr
andits Group Comparnias
Developad an auction portal an behalfl of
Cuslodian of Enemy Praperty for India for
auction of Enamy Propertias

g
2

-

by lh-!.’ )’”

of organisation in the near future. We are

atso taking various steps 10 ehsude 1hal we remain well
placed to take the opporiunity with both hands as and
mmn the same co masmourpam

i) E-Commerce. MSTC has ammgee as a msjar
standatone g.commerce senvice provider in the
country  With its - TR
foray inlo new
and diveise
business  vericals
inchuding the fagship
projects of the Govi. of
India, # has @
nmense patertial
o grow multde
this arena

iy MSTC is endeavaring to
hiane the uoptappad
potentinl in the Private
Sector sls, beside tying Lo
ratain the Gowl. and PSU
business.

i} Retyeling Sector: MSTC through PPP modal via
jomnt veniture roule 5 spearnoading the indialives n
FLY secion, #s jivatal reie n sedling Up recycling plant
in ihe automabile saclor, e-waste and solid waste
managemant sector wiich is & sunnige sector.

iv) MST!

s eaploning possibiliies for ontaring into more

aeas i recycing fold as a slep lowards ccular
LEOROIMY.

\% i) GeM portal - redocing eppor
-lunity in exposure: With the
Govl's direclive 1o vse the
| Gel portal dor purchases,
the business 1 2-procuro-
mont of common goods
ang services will 1ake a
hit. The scope af work in
e-procurement gets a bil
downsized, as major
perceniage of any
Corporation’s  business
s spenton procurgment

akudel

website :

olyoots and servicas

i) Trading business: As a policy matter, MSTC has
decided lo play safe in the traditonal rading
business due o the extent of risk involved.

iil) Cyber attacks - Risks of cybar-atlacks are forever a
thieal on aseount of the fast-evolving nature of the
threal. in addition to impact on business operations, a
security braach could result in reputational damage.
penaltios and legal and financial liabiliies

iv) Busingss model — Technologles are changing the
customers  approach, crealing new classes ol
cuslomers and thus croaling a challenge on
organisation to kesp themssives updated and
continuously develop a modal which will suit the
customers naed,

pstor Services G P
The Company's shares have beendemateriafized in both
the dapositories, i e, NSDL and CDSL. 43 Shareholders
wul o §4,191 (approx. ) shareholders are holding shares

in

sharchelders to got their shares demalenialized so that
the bonus shares lying in the “Unclaimed Bonus
Buspense Account” can be translorred o the demat
account of the respective sharahoidors. Futther,
also enable the shareholders 1o raceive the dividend on
time.

Yourcampawy always strives to attain h!gbnslﬁ!andards
of Corporale Govemance praclicas. The Company Is
caompl . ying with Government Guidelines on
Corpotata Gevernance ramed by the
Department of Fublic Enterprises (DPE)
tor GPSEs, and SEBI (Lisling
Obligation and Disclesure Require-
ment} Ragulations, 2015 n leller
and spinl. Your company i
continuously warking for the
. optimum benefit of s
" stake-hoiders and has
thus molded s
comporale cotiduct o
fulfill these responsi-
bifities. The Company has
established systems &
procadures to ensure thal ils
Board of Directors is wail informed
aboul the policies of the Company to
enable lhem fo discherge (he
responsibilities and ta enhance the overall
value of all stakeholders. Your Comgany is
making best effods lo adapl and comply with he
changng statules and continue o comply with the
Corporate Goverancs guidelines! norms 10 lie extent
vithinils contro!
Accolades & Recognitions
During the year your company has raceived 3rd lspal
Rajbhasha Samman-2021 for tha best performance in
the field of official language implamentation among Steal
Pl Suclunﬂmimluk-ng

Your company has always considered ils hnmzm
resource s the most important resource snd has been
conductiog varlous smployes benefil programs  The

Justrial i have cordiat and
participative all along. We have opened offices in many
clties in India so that we can reach out lo our pringipals
(m(j customers sasily and gnm\mw mare busingss

Fweutd hka 1o place mmwﬁ iy gratitude to the Hon'hie
Union Minister for Steel, Hon'ble Minisier of State for
Steel, Secretary (Steel). Additional Secrelary and FA
(Stealy, Additional Secrelary Steel and otner
. officials of the Ministry of Steel, Defence
o Ministry, Coal Minsstry, K mu Ministry
mm- - Civii Aviation. Patroleum. Nalural Gas
Mmistry and various olher Central
Government Ministries, ail Stats
Govarnmants, vious Gontial
and Slate Pubiic Sector
Underlakings, private
companies, the bankers,
our principals and olhers for
their valuable assistance and
guidance axtandad lo tha Company
during the year. | also place on record
the appreciation of the sincere efiorls
made by vanous emplayees at all levet. | also
express my grattude to all stakehaiders,
customers and suppliers for the trust and confidence
m‘ms.m' by them on your Company yesr alter year and
ire you that we shiall conlinue Lo creale more value for
our slakeholdars,

Jai Hind!

Surinder Kumar Gupta
Chairman and Managing Dirsclor

MSTC Limited

[A Govt. of India Enterprise)

Plat No. CE-18/2, Street no 175, Action Area 1C,

Wew Town, Kolkata - 700156, W.B.
Phone : 91-33-2340-0000
www.mstcindia.co.in | www mstcecommerce.com

CIM: 127320WB1964G0I02621 1

This PDF was originally uploade To Teligram channel _ LBS Newspaper platiorm (hitps:/it meiL BSNEWSPAPER) Subscribe now to get Lhis edition beforo anyona alsell Backup channel:@LBSNEWSPAPER



el wivEfe i Ameh @ f

é¢ a?ﬂ ]% W TR AR 5 o e AR
a fan siaa s e s a1 Wi h.tﬁfﬂ m‘i:
@ﬁa 7 '—'}' Pl &1 13'5 Wed A 1.26 Yoyt wpflen da b i 2o b fog i Saiol o) f-untg A v
. 3 I §Rfen dem Melie fon wal R 8 welle da w4 gl o 4 ag
U’ﬁ]@d f&'"}d/('} ,{«]Uﬂ/a ] el e A 1S i e wE ORI 'M':ﬂﬁ e A T A Tl v ad
coaram v en ot o g e e ity e e 1

W’? ?G;'ﬁﬁ igi g, T frm i gfdn u.r|-‘=s - i Al apE & e A, w4

?’? m g, et e Avantb e @ R @ R anaards areuRas 2En enga A e a) W & e G
EJE T &, e g e vk B 4
gfosr g o gRgdT & GRELIETRR———— ) oo e b R R o

et s afie nfdvr s el w R, aead gu wga g B ol gl b B gl agn B
’%(f W Sﬁa—f—_j)— e e fr A O Py v fitas SR T @ R A B e et
Hldvmdawy MIdEE Y EEar, dis sl el sl Redle

cabires v TRk WA B9 w0 R v A
gftareiar & 22

SR T B g
A @ wafla w2 e g

Aergil¥arl wegr ) wnd) 21

& [ B SR ) L
o e o it (V) O AR - SR wteninfoman men & glEam w

6 R S0 B srher o g g A1 T R e e e
bt R e e 21 g FUSe 2 3wl G S wl- EELERCH
i sifegen b e i g

fiper B

qigA 2920-21 Ll ‘|u41«.- ARSI A it
a*atém A4 515 afad H A i
& T 749.56 mie o) we aa  AG EA EA T i
s A oy 4l i) ol

¥ et st i ard il 3 4

R N O el el wadive ali
drdfigaea 0 sl A far @) nrrrm 64191
et A ¥ 43 Reeeren e e Yz s a @A
R 1 il B S 0
At e #
Ay T o «qﬂ\l rrq\u mﬁ S i vt A seealda e
- ‘ S | O s, SR YPIENG WRE  AE i e
it o de o qemE TREN
frmtia e ol v fem wEr AR g ik #
| 1 Ny nfixg
grgadidl A seedt ale B A e, Bas w0 @ "
S e W e et B g w9 eyl e [l R el ¥ G -l al
- 4 " 2 4 @ ? 5 =
Frovrsrn Rrmfv 2 & 17 A e 3w ¥ Ry o YT AT 7 e et @y ddoeg o (e
; ‘ﬁ'mﬁ B AT A B edeadeama v o () wwe e Rbe owy F
v Pk l: lﬂllim 9? Rty ,"2 g A " A w el Refdal ah G
200.08 T3 & 3 s W i A 114.68
220.08 wlg

figet 24 0 0 119, 3 ud it

atatiet il g @] gan Ry

W dwfid e
2 20277 wow T
2 264.00 w98 Ak
el i) A et s

5 g

ﬂﬁ ?ﬁiﬁ"r‘V
Ay, Qi k.ﬁuw..-lw zuflinl--
wrdl @ gt 1w e el o

ua.| 4 2021-22 0 wioadid 3 g afiomn B wigyg

i nsm

(e T w e A
i, 2015 1t 2 @ 8
agdl byl g
g i FAg g ikt

o gy i a wgad m i

gt 2021-22 dee wftey aly gEgel wn
B EG R Gl R e R

A TS 10 T R W e e i

sdoparan My quanhl P b oot a ot el 3 T 4.40 vl S Sl e e g b, forera gy, srmren ant & el A
stegeifia e R e ol B e e s i @ k1 tten sl w4 ezanad 9 s et ) o @ oaed & f amd
2ol T

Frafia et g g
e #19
w it e E
afte vl wonfig o
B 3y fdv sea o AR &
srad} e O e
Nt a1 Raisdg iy %

el & &) ar e wn e E qydtd are lnarwg
(o wgmrdl & ey 2 ars fan
& A A @
, FIRGE A ok A
PP e RS R L
ffe w R
Haved] Ad 1

afvm  wd Bl A w0
Al e, e ok g,
g e, syl et
T H R, IR
e fle wrEm

R TR TR R TR )
ity ft il g A O SO W G arr o A Al
R &1 R il altajm el ae fHET)
rep o) ol onanis e @ g sk
wfula S @ I armn e R wfde §1 sl
ARG ST A 200020 % b oo e ot b R o B 813 %

R A o 202122 8 RE gregr 35 SR 9 e EROUE]
u.l*n Bt a0 SO0 SR AR e v st ) i
vl Ry |
wf 2020-21 # A ARsgR a6
] AT g o 2
an

A
et e T g dalan yarg 4 vl @ e
sy o vim e o et Frafte s e
T

w2 ] m I @ ﬂﬂ‘l T
\w n"\f nnré al-a- f :-a«.“fm w Wl

T % G s ga) i gt d
s (i 21

I A 5 Fr

guiniGEfx a0 T T e
T A topry et & Qs 1 addn gl b By e goag
AT T

SHeHE L2021 St g R
IR S =

e a1
Wt 7 r'\. A given A 4 \.n:‘. Wi RO T
et R iy
bl ) # e Sk dan r,?ls" ﬂ
B i g "rmmhm un-» d

t T Sl a A 1007, e et gl h W & Frar

Al Giziey GiyeN ol Patigs
an A4, 2022 45
1ol AR e ol vrg YR GG 4P 240 36 bl

T7.42 Uz affta |

flesd i & aiem f wiwd @
ST 1
el
FREERTICES
CE

el crinded it uieg

CE|
S vl

i) (e ol

st
E?«'lua-uzxrs Ut

"!r-h ﬁ?crﬂ wm#’w i W A
iy (-] 83 1 ugy B, D
ity Fapseer dig sl

L Mel LR R R R D
sl doaind a0 SR TR I R OO A A venfi e e

@ af 2000 0 A aRe t HBe gus ol D e siild e @l gaar

H wp
{gwm), WK nf‘m q\ ‘sn’-’h ARE E"{‘nd,, % %

£l

Z 46.2 A sPia ) g it st A0 [ s - < 3
28 e a4 2025 g 100 iy ) R T it e oo e B FIUTE SR R, qax'.n,m_acfnmm?l: i :.nnn.r:
Ay amfe: e fR W e vt 31 e, 2022 0 v i @ 124 € 0,56 a1 W amqwawv - «’W o A‘!E i ’li:’ m:;vf‘lw _'mW ki i
§1am fafvey & IR eyl Py 21 Qe ) bl gl g By & Rs owael @0 s

el wlt w1 s, i Jed
ale v aebaia A b e, [

@V, A Seea o g
e wafwil Ul s A
wrgg we o g fvowi
g Gl a gelt
aora sl Anfaes
fgan i owd
et gy e e
) o) R e g1
S ) R e 2 O g fRreany
AR T S T A (3G AR Sl T g
fi amr Rreme R g 05w o ool &
{50 AT i Y R ST P sl e

& g wegre gl 2025 aw @D gy gafsa A i - &
iR dlay o gt opferasan R ol o ey ol ve R & i agn g d A sedeely ) TEVRET 87 . e e
A8 el e ¥ 202122 A Bt R I wq & 719 30 b2 yeedtd o A cippn atgliged i AR eeddl Sl \
Sz it o w3 adl 7w g 0 i T S, LEVERY ekﬂul“i" Tl »‘g\a bt
o gt e @ o @ R i §oanne s b ae el " w4, aife A e
e A A i B e ol R sidl B oam alle eyl it e B
iafifrat i g 2 ﬂi!ﬁv&*}:b\.whiz%ia‘!zﬁé'ﬁmﬁﬁ A
HOHITRT
et § e ~‘|"¥ ELUELE
fra iz &1

AR T Y

of

sl vae wa A Rm-ird-.‘w i
qanfta wel d ey vyl gfien &

gatl
G

| &g e i g A

o il il

)RR ¢ {asm)
BT e
W A, gt a9 o
SRR R
st e

A5 i anw R, et s Fg i

o B ) ol opan, 24l

@ At A R, dedig

A0 & @R e

ERrETY Y VR wE st arrm iﬁa'ﬁ

o w H o Sl gre Pl

s gitwerd At S
Freifaf

& al 202122 @

(LI BT |

\‘m- R IRETE

b ad s

100 @ ke

i Gt @ Qs A ad @)

1 4 26 o ad 2021-22 4 <t
ERae i i narsny

NG

; 3 % Ryt
AT T ST WA G

et A gy addsE Mo ad
o ettt 3 ot wle Y dae <
v B AT 239 @ gig
I @ T ) e

st 30, A gl g

At A A ama

90 M gin el

CR ]

e

f:f f i g»vn: i

Jrene i g [

{ T TR T 3THH )
e A, Tiuw-18/2, Wi H. 175, v e 1w
=] 21, e - 700 156, 7. 4.

dedi 4

b w

R« 2019-20 Adt afm o

(T R N T

-Ea 008 o # : e B : 91-33-2340-0000
L} 1-22 b 4l e 14 B o8 & LU S q T " ia.co mstcecommerce.c
[T S T'rh ¢ Al AaHgz : www.mstandia.coin | www. e.com

At < 127320WB1964GOI026211




FEDIE GHAE 2> WHEE A

AR
i —

Bor-sl ) o w81 ey R ol
L TN . Y
TR FEH R sigwer e Guerss eat ouh ol

AL
wi i e - a7 T e ke Wi
wra. meua --\;-f [£-5] -*-'< bl -4q< sw'-‘-
-

*“?x e :ﬁﬂai( sresea e are HRed
el g el b i o

itk T v syl B g g
¥ Frm wfare &
I SRR SIEEAER WY
afifise

A o

59 AR W
G 5 1 """'}52-"'%‘:.'4?‘.

R ‘»'.::«‘-'!H 0
{ ‘ea £t

1oaat SEI

ary  Henem

SO WA

3 Diat ey

o Boaahl gpes

fz "«’u"n(‘o.kzvﬁ uT - 1wl o
s e % sfv:f':m PV I &

wubyn, wWR Gews, 00

el S

cornGia Ae ;¢
4 wasty Ty 4 4

EILE

Xodo Xy WE RIS
qoy-3y man

oo g qu' il ﬁ"fi‘:e

e RULY

R &) WS, J0dx-L WHY AR
a8 2oz .i..nr‘ 8ok Gl

WA VG, T
ey el 8 2
R

H ¥

=5 f“w
SreoryEm o

-‘61(

ey, wids @ el

G i G e

"*-%74 il @
Tay w1y (A 404
TS
G

WU s G

au e Mﬁw bl
a f

T oYl
wHRl 6 st frada

“““‘ﬂ:{aﬂﬁﬁ %ﬁ I'E

(uras Hawiad B
6 A Braw- s/ 3, BI5 3 yad, SIRPR ofim b6,
5 D15, BTS20 3 ¢, AHTEE
CAIAS 53 -28-38R0-0000
ATHAES § www.mstcindia.co.in | www.mstcecommerce.com
g 1 L27320WB1964G0I0262 1

& Fv 2019-20
o FY 202021
W FY2021-22

rq'\,r-
digra wmy &




		2022-10-21T14:21:26+0530
	AJAY KUMAR RAI




