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Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR TllE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2020 

Sr. .. ~ Particulars 

I ~~ue from Operations 
II Other Income 

(Rs In Lacs) 

Quarter Ended Si• Months Ended Year Ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Audited) (Unaudited) !Unaudited) !Audited} (Unaudited) !Audited! 
_1.3~~ ___ -~p.§2_ 1,736.49 2,280.60 2,761.38 5,139:~6-

10.91 19.36 - 6:91 ·-· -- - -30:27 ~ 11.41 22.55 
Ill Total Income II +_II I__ _ .. 
IV Expenses: 

·-·------r---l,_3_77_._69..,.. ___ 93_3_.1_8-+--1~,_74_3_.4_6-+--2~,_3_10_.8_7-+---"'2,~77--2~·--79"-+--=-'5,162.21 

·-----·-
,_aL<;~st_~f .!"ateriaJs_ ~o~sum~d 
~~r~~~se_s of.stock-ln-traoe 

c) Changes in inventories of f, noshed goods. 

-~ ':"ork-in:erogr!~~ and stoc~-tn -trade 

_fil~PIQY~e benefits expense 

213.22 
400.89 

4140 

110.38 
309.62 

(22 23) 

-- - t-
225.50 
699.90 

150 40 

323.60 
710.51 

19.17 

454.01 
914 90 

295.57 

782.33 
2,098.46 

70.14 

191.78 194 18 207 30 385.96 399.85 783.88 

_ 37.19 39.56 17.93 --- - 76.75 -- - - 24.79 - 70.31 _!)_finance C~-----------­
fl Deprec1at1on and am~rtisatlon expense -~ 102.18 100.10 50.97 202.28_ . - 88 73 198.75 

1__..g,_) ...;;O~th-'e'-r-'e__,•Pc.;ec...n..;..se'""'s________ __ _ 336.25 204.71 345.45 540.96 - 60f48- - 1,133.44 

Total fXMnses I!'!') __ .,---.,------+---'10.:.,1'""'2"'2c..:.9c.::1+--"g"-16:..;..1'""'2+---=1"-',6"'9--7_..4..;..S+--"'2,"'25;:.;9:..;.·;:;;23:..+--=2:::., 1:..;e:..:0.:.:.3"'3+-~s:.::,1;.;;.31'-' • .;:;.31"-' 
V Profit I (Loss) before tax (Ill - IV) S4.i8 (3.14) 46.01 51.64 (7.54) Z4.90 

VI ~£!".!~ ·---- _____ _ 
S;!!:~nt Ta>c _ . . _ _ __ _ . . _ . 

Shor..t.~ Exces~ ~r~".!_slon of earlier years 

Deferred Tax (Asset)/ llab11tty 

8.56 8.56 3.82 
(14 94) (14 .94) -(3300) {4.70) 14.33 137.70) 22 66 33.46 

v11 ~t Proi!iJJLossJ a_t!!_rnx_(v-VIJ 
VIII Other Comprehensive Income 

ltemsthat -~11i not-be ~eclassifi~d subs~Qu~·ntly to 

94.16 1.56 31.68 95.72 (30.20) (12.38) 
- ... -- +---:-3'-:68c".2::--00-+---:-25"'4c..:.l"'l-+---:-(Z:-4-:.Z:-"47t) ---,,62:-'2'--.3:-l-t----:(~84"-.4':-.1'-:-J l--_,,.3~63:-.44-:-:'i 

lJl...!.~filQ! IOSS_ .. ____ -----
(~ A_t!uaria! gain and loss _ _ 
~·~Hect thereon _ _ ____ _ 

{b) Fair Value change through Other 
Comprehensive Income - - -· .. - -- -
Tax _Eff!_ct__!her~on 

IX Total Comprehensive Income after ta. (VII +VIII) 

Patd-~p eq~ity share cap1t~I- (Face value of Rs 10/­
X 

.ill!ll 
XI Other Equity 

Earnings per share(ofRs.10/- each) - Not 
XII l•nn"•ll•o-' ·- ----·--- -

Bask & Dil_ute~------ ____ ·- _ 

(5.01) 12.14) 

407.86 291.61 

(34 65) (35.36) 

462.36 255.67 

491 70 491.70 

1.92 0.03 

19.41) 17.15) 

(16.50) 699.47 

1.67 (70.0 1) 

7 .44 718.03 

491.70 491.70 

0.64 1.95 

(10 91) 

(82 71) 

9 21 

(114.61) 

491.70 

(0.61) 

(8:s8i 
1.34 

417.10 

(46.42) 

351.06 

491.70 

3,970.23 

(0.25) 



Makers laboratories Limited 
Audited Statement Of Assets And Liabilities As At September 30, 2020 

Particulars 

ASSETS 
(1) Non-current Assets 

(a) Property, Plant & Equipment 
(b) Capital Wene-in-Progress 

(c) Right Of use 
(d) Other Intangible Assets 
(e) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(f) Other Non-current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash Equivalents 
(iv) Bank Balances other than (iii) above 
(v) Loans 

(vi) Others 
(c) Current Ta~ Assets (Net) 
(d) Other Current Assets 

TOTAL ASSETS 

EQUITY & LIABILITIES 
EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity 

LIABILITIES 
(1) Non-current liabilities 

(a) Financial liabilities 
(I) Borrowings 
(ii) Other Financial Liabilities 

(b) Lease Liability 
(c) Provisions 
(d) Deferred Tax Liabilities (Netl 
(e) Other Non-current l.Jabilities 

(2) Current Liabilities 
(a) Financial Liabilities 

(1) Borrowings 
(ii) Trade Payables 
- Due to Micro, small and Medium enterprises 

- Due to Others 
(iii) Other financial liabilities 

(b) Lease Llab1htv 
(c) Other Current liabilities 
(d) Provisions 
(e) Current Tax Liabohtles (Net) 

TOTAL EQUITY AND LIABILITIES 

As at 

Sep 30, 2020 
Rs in lacs 

2,938.26 
74.17 

213 39 
3.78 

2,344.53 
33.52 

1.13 
122.33 

S,731.11 

1.072.07 

733.12 
320.21 

8.94 
0.09 

197.24 

348.50 

2,680.17 
8.411.28 

491.70 
4 688.26 
5,179.96 

489.37 

224.70 
21.48 
34.92 

770.47 

660.46 

61.79 
727.54 
649.29 

7.84 
34.79 

156 86 
162.28 

2,460.85 
8.411.28 

As at 

Mar31, 2020 
Rs In lacs 

3,055.85 
68.68 

225.89 
6.92 

1,503.65 
32.42 

1.13 
116.10 

5,010.64 

1,068.54 

755.33 
86.66 

9.54 
0.72 

110.86 

345.21 

2,376.86 
7.3§7.50 

491.70 
3 970.23 
4,461.93 

598.12 

229.04 
19.01 

167.75 

1,013.92 

253.02 

137.46 
633.65 
681.34 

6.81 
30.07 

169.30 

1,911.66 
7,387.50 



Makers Laboratories Limited 

Statement of Cash Flow for the half year ended September 30, 2020 

A. Cash Flow from Operating Activities 

1) Net profit before taxation and extraordinary item 

Adjustments for : 

Depreciation 
(Profit)/ Loss on sale of Property, Pl:int & Equipment 

Bad debts w/off 

Reversal of provision for Doubtful debts 

(Profit)/loss on Sale of Investment 

(Profit)/loss on financial assets measured at FVTPL 

Interest income 

Dividend income 

Interest expense 

2) Operating profit before working capital changes 

(Increase) I Decrease in Receivables & Advances 

Decrease I (Increase) in inventories 

Increase I (decrease) in payables, 11ab1lrt1es & 
prov1s1ons 

3) Cash generated from operation 

Income tax paid (net) 

Net cash from operating activities 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment mcludong 
capitalWIP 

Proceeds from Sale of Plant, Property and Equipment 

Investments In Shares 

Sales of Shares 

Advances for Purchase of Shares 
Movement m otner bank balances 

Interest received 
Dividend received 

Net cash from I (used) in investing activities 

c. Cash Flow from financing Activities 

Interest paid 

Repayment from short term borrowmg (Net) 

Proceeds from Non-Current borrowing 

Repayment from Non-Current borr0W1ng 

lntercorporate deposit received 

Payment of lease Liability 

- Interest 

- Principal 
D1v1dend & d1v1dend tax paid 

Net cash from (used in) financing activities 

Net increase I (decreasel In cash and cash equivalents ( A+ B + C I 
Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Components of Cash & Cash equivalents : 

Cash and cheques on hand 

Balance with banks 

Sep-20 

Rs In lacs 

51 64 

202.28 
(0.26) 

(0.83) 

(17.10) 

(1.45) 

76.75 

58.74 

(3.53) 

(30.55) 

335.69 

(10.51) 
325.18 

(74.99) 

0 70 
(2,244.41) 

2,12009 

(117.10) 

0.60 

1.88 

(313.23) 

(60.89) 

(92 .56) 

(108.75) 

500.00 

(12 28) 

(3.32) 
(0.60) 

221.60 

233.55 

86.66 

320.21 

315.22 
4.99 

320.21 

Sep-19 

Rs in lacs 

(7.54) 

88 72 
4.63 

0.20 

(2.13) 

7.58 
(1 72) 

(7.00) 

24 79 

{917.98) 

27016 

86965 

329.36 

(25.71 ) 
303.65 

(465.47) 

060 

(0.93) 

1.84 
7.00 

(456.961 

(16.77) 

(1.59) 
109.83 

(12 84) 

(11 .90) 

(58.35) 

8.38 

(144.92) 

216 04 

71.12 

6210 



Notes; 
1 

2 

The above financial results, as reviewed by the Audit Committee, were approved and taken on record by the Board 
of Directors in their meeting held on November 4, 2020 

The comparative figures for the Previous Six months and quarter ended September 30, 2019 were sub1ected to limited 
review and not audited. 

Figures for the quarter ended September 30, 2020 are difference between the Audited six month period ended 
September 30, 2020 and the quarter ended June 30, 2020 which were limited reviewed. 

3 The financial statemE'nts are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 
and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

4 The Company has acquired a controlling stake in M/s Resonance Specialties limited on September 30, 2020. However, 
the control will transfer to the Company only on the completion of the formalities as per SEBI (Substantial Acquisition of 
Shares and Takeover) Regulations. Till such time the Company has classified the same as Investments at Fair value 

through Other Comprehensive Income in the Financial Statement Further since the control is yet to be transferred, no 
Consolidated Financial Statements are prepared. The CFS will be prepared on and from the date of transfer of control. 

5 In the last quarter of the financial year 2020, the coronavirus disease emerged as a global pandemic resulting in many 

governments declaring lockdowns in the last fortnight of March 2020 forcing citizens to stay indoors and disruption of 
economic activities globally. Being manufacturers and marketers of generic pharmaceuticals and hence provider of 

essential services and exempted from lockdown, the manufacturing facility and marketing activities of the Company 
continued with the manufacturing and marketing operations with initial challenges such as shortage of manpower, 
availability of raw materials, packing materials and disruptions 1n the logistics and supply chain. Management believes 

that It has taken into account all the possible impact of kncwn events arising from Covid-19 pandemic in the preparation 
of standalone financial statements. However, the impact assessment of Covid-19 is a continuing process given the 

uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to 
future economic conditions 

6 The Company has only one reportable segment viz. 'Pharmaceuticals' and and as such there are no separate reportable 
segment as per Indian Accounting Standard "Operating Segment {Ind AS· 108) 

7 Figures for the previous period have been regrouped / re-classified to confirm to the figures of the current period. 

Place : Mumbai, 
Date : November 4, 2020 

;J~ln~ 
Wholetlme Director 

(DIN 05263110} 

1 



Natvarlal Vepari & Co. 
CHARTERED ACCOUNTANTS 

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel.: 6752 7100 Fax: 6752 7101 E-mail: nvc@nvc.in 

Independent Auditor's Report on Audit of Financial Results 

To 

The Board of Directors 
Makers Laboratories Limited, 
Mumbai. 

Opinion 

We have audited the accompanying state,11ent of financial results of Makers Laboratories 

Limited ("the Company11
) for the six month period ended September 30, 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. 

In our opinion and to the best of our information and according to the explanation given to us, 

the Statement: 

a) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No 

CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard and 

b) gives a true and fai r view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards 34 "Interim Financial Reporting,, ("Ind AS 

3411
) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India of the net profit and other comprehensive income and other financial information of 

the Company for the six month period ended September 30, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibi lities under those Standards are 

further described in the Auditor's Responsibilit ies for the Audit of the Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of lndia(" ICAI") together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Eth ics. We be lieve 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 



Natvarlal Vepari & Co. 
CHARTERED ACCOUNTANTS 

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai 400 021. Tel. : 6752 7100 Fax : 6752 7101 E-mail: nvc@nvc.in 

Management's Responsibilities for the Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been compi led from the related audit interim financial statements 

for the quarter and half year ended September 30,2020. The Company's Board of Directors 

are responsible for the preparation and presentation of these financial results that give a true 

and fair view of the net profit and other comprehensive income and other financial 

information of the Company in accordance with the recognition and measurement principles 

laid down in Ind AS 34 prescribed under section 133 of the Act, read with relevant rules 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preven~ing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial results, management is responsible for assessing the Company's 

abi lity to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Corr.pany or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financia l reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercis~ professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opin ion. 



Natvarlal Vepari & Co. 
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The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opin ion on the effectiveness of the Company's internal control. 

3. Evaluate the appropriateness of acco•Jnting policies used and the reasonableness of 

accounting estimates made by Board of Directors. 

4. Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial resu lts represent the underlying transactions 

and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial results of the 

Company to express an opinion on the financial results. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, make it probable that the economic decisions of a reasonably knowledgeable user 

of the financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning t he scope of our audit work and in eva luating the resu lts of our work; 

and (ii) to evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter r~r ~ ~ 
The comparative figures for the quarter and half year ended September 30, 2019~ 
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accompanying statement of Financial Results were subjected to our limited assurance on 

which we had issued our Limited Review report dated November 6, 2019. 

For Natvarlal Vepari & Co 

Chartered Accountants 

Firm Registration No. 106971 W 

Mumbai, Dated: - November 4, 2020 
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