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Class 12 board exams
cancelled, PM says
anxiety should end

(BSE will compile results
as per'awell-defined
objective criteriaina
time-bound manner'

PRESS TRUST OF INDIA
New Delhi, 1June

cancel the CBSE Class XII board exams

amid the continuing Covid-19 pandemic
across the country with Prime Minister
Narendra Modi asserting that the decision has
been taken in the interest of students and the
anxiety among the students, parents and teach-
ers must be put to an end.

The decision was taken at a high-level
meeting chaired by Modi in which it was
decided that the CBSE will take steps to com-
pile the results of Class XII students as per a
well-defined objective criteria in a time-
bound manner.

With the decision coming amid a high case-
load of Covid-19 cases in several states and con-
tinuing health-related apprehensions about the
future, Modi said the health and safety of stu-
dents are of utmost importance, and there
would be no compromise on this aspect.

Anxiety among students, parents and teach-
ers must be put to an end, and students should
not be forced to appear for exams in such a
stressful situation, a government statement
quoted the prime minister as saying.

Modi further asserted that all stakeholders
need to show sensitivity for the students as well
as their parents and teachers.

In the review meeting, officials gave a
detailed presentation on the wide and extensive
consultation held so far and views received

T he government on Tuesday decided to

The decision was taken at a high-level meet
chaired by Prime Minister Narendra Modi

from all stakeholders, including by the state
governments.

“In view of the uncertain conditions due to
Covid-19 and the feedback obtained from vari-
ous stakeholders, it was decided that Class XII
Board Exams would not be held this year,” the
statement said.

Modi said at the meeting that Covid-19 has
affected the academic calendar and the issue
of board examinations has been causing
immense anxiety among students, parents and
teachers, which must be put to an end.

He said the Covid-19 situation is dynamic
across the country, and that the number of cas-
es is coming down with some states managing
the situation through effective micro-contain-
ment, while some states have still opted for a
lockdown. Students, parents and teachers are
naturally worried about the health of the stu-
dents in such a situation, he noted, asserting
that students should not be forced to appear
for exams in such a stressful situation.

Manufacturing
PMI tumbles...

Anecdotal evidence indicated
that the upturn was curbed by
the escalation of the pandemic
and difficulties in securing raw
materials. Although new
export orders also increased at
a softer rate, the upturn was
solid and outpaced the long-
run series trend. "Growth pro-
jections were revised lower as
firms became more worried
about the escalation of the pan-
demic and local restrictions.
The overall degree of optimism
towards the year-ahead out-
look for output was at a 10-
month low, a factor which
could hamper business invest-
ment and cause further job
losses,” said De Lima. The fig-
ure pointed to a marginal
improvement in business con-
ditions, the weakest in the 10-
month sequence of expansion.

Petrol costs...

None of the three public sector
oil companies responded to
queries about shutting down
the depot in Hanumangarh.

Freight costs

Freight charges vary across
states and according to
Hemant Sirohi, a petrol pump
owner and mentor of the

Empowering Petroleum
Dealer’s Foundation, the
approximate freight rate

among OMCs is32.80 a Kilolitre
for one kilometre. “This leads
to varying costs for petrol and
diesel across retail outlets in
the same state and sometimes
within the same district,
depending upon the distance
of a retail outlet from the sup-
ply location,” said Sirohi.

In large states, the price of
petrol and diesel usually varies
by up to2 per litre, depending
on the distance from the refu-
elling bunks. The OMCs set up
their fuel depots closer to cen-
tres that have higher consump-

tion, which is cost-effective for
them. But this also pushes up
retail prices in far-flung areas.
Petrol pump owners in
north Rajasthan could go to
Punjab and Haryana and
source fuel from there, which
would save transport costs, but
this is not allowed. They can
refuel only from depots desig-
nated by the OMCs — a system
that allows them to have con-
trol over the quantity and qual-
ity of fuel being sold at outlets
that bear their brand names.

Cascadingeffect of high VAT

The high rate of VAT levied by
Rajasthan has been a sore point
with petrol pump dealers. The
state levies a 36 per cent VAT
and a 1,500 per kilolitre road
development cess on petrol,
arguably the highest in the
country. To top it, the central
government levies a ¥32.90 a
litre excise duty on petrol.

“Every subsequent state
government has levied an even
higher VAT on fuel. The fuel
price difference between
Rajasthan and neighbouring
states has risen from 50 paisa a
litre to 12 a litre. This eventu-
ally led to a fall in fuel con-
sumption in border areas. An
estimated 1,200 petrol pumps
are on the verge of closure in
the border districts because
they have less than profitable
sales volume levels,” Bagai said.

Diesel sales volume has also
been falling in the last four
years. Around five years back,
when the price difference
between Rajasthan and the
neighbouring states was
around X 2 a litre, the state had
sales of 5.6 billion litres diesel.
Currently, the sale has come
down to 3.6 billion litres of
diesel,” Bagai added.

Has the slump in demand
been caused by the Covid-19
induced slowdown? Not so, said
Bagai. “Commercial diesel sales
have been falling because of the
high difference between prices
compared to neighbouring
states. Fuel is illegally sourced
from Haryana and Punjab and
sold in Rajasthan.” he said.
Ironically, lockdown restric-
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tions have seen fuel sales in Sri
Ganganagar and Hanuman-
garh rise. “During the first
countrywide lockdown last ye-
ar, the auto fuel sales of Raja-
sthan went down to 25 per cent
of 2019 levels, but in Ganga-
nagar and Hanumangarh, the
sales rocketed to 125 per cent
from the 2019 levels over the
same period. This means that
when borders were sealed and
smuggling could not take place,
there were actual sales from the
retail outlets there.”

Locallevies

Cost is not the only factor that
leads to different petrol and
diesel prices at retail outlets.
“The price difference in auto
fuels across districts of a state
can be because of local levies
and transport costs. These tran-
sport costs are charged by the
oil companies while the local
levies can be under the jurisdic-
tion of municipal bodies,” said
Uday Lodh, president, the
Federation of All Maharashtra
Petrol Dealers Association. “So,
while state-wise levies such as
VAT remain the same, the price
of auto fuels can vary across a
state. This was the case in
Mumbai and Navi Mumbai
(Vashi) when local levies led to
a price difference of 33 per litre
litre between the two adjoining
regions,” Lodh added.

Govt may
extend...

This scheme is set to end next
month. Additionally, it may
consider direct transfer of
some monetary benefits, offi-
cials said. “If at all the Centre
decides to do something it will
be through ex-gratia relief
using Jan Dhan accounts like
it did during the first wave. It
had first announced an ex-gra-
tia payment of I500 to each
woman accountholder for
three months from April 2020.
Extra free LPG cylinders along
with free foodgrain were part
of the same set of measures.
Over 400 million Jan Dhan
accountholders were eligible
for the one-time dole amount-
ing to31,500 for three months,”
the officials said. Some of these
announcements are expected
this month as states have start-
ed easing restrictions. Sources
said that the government is
focussing on immediate relief,
instead of long-term policy to
boost demand. And unlike last
year, it may make the
announcements in parts and
not as a mega stimulus pack-
age. In a recent paper, econo-
mist Jean Dreze, who teaches
at Ranchi University, and inde-
pendent researcher Anmol
Somanchi said in transfers of
%500 to women in April-June
2020, not only were 40 per cent
of poor households left out
because they did not include
an adult woman with a JDY
account, but roughly a third of

BRICS meet:
Chinese FM
commends
India efforts
to further ties

PRESS TRUST OF INDIA
Beijing, 1June

Chinese Foreign Minister
Wang Yi on Tuesday com-
mended India for its “vigor-
ous” efforts to hold this year's
BRICS summit despite the
Covid-19 outbreak, as he
offered Beijing's support and
assistance to New Delhi to
combat the coronavirus pan-
demic.

In his opening remarks at
the virtual meeting of the
BRICS Foreign Ministers
presided over by External

Affairs Minister S
Jaishankar,
Wang was full of praise for

India, which is the BRICS
Chair for this year, for carry-
ing out a host of events
despite being hit by the pan-
demic. India hosted the
meeting in its capacity as the
chair of BRICS (Brazil-Russia-
India-China-South Africa).

“Since the beginning of !

the year and despite the
impact of the Covid-19, India
as BRICS chair has worked
vigorously focussing on the
theme of BRICS BRICS@15:
Intra BRICS Cooperation for
Continuity, Consolidation
and Consensus,” he said.
“More than a hundred
events have been designed to
advance cooperation on the
three pillars, strengthen the
BRICS mechanism and

uphold the momentum of

BRICS cooperation,” said
Wang, also a State Councillor.

women with a JDY account
were also denied benefits.

More on business-standard.com

Sebi allows...

“This is a welcome change,”
said Suresh Swamy, a chartered
accountant. “The cost of relo-
cation to IFSC will certainly
come down and make it a more
attractive destination.” Foreign
funds that are registered with
Sebi as an FPI and propose to
relocate to IFSC need a fresh
FPI license. Additionally they
need to transfer the securities
from their old demat account
to the new account, which is
tagged to IFSC FPL

Maruti sales...

But, spread of the disease in
rural areas is likely to have a
prolonged impact on two-
wheeler sales. Typically, abulk
of two-wheeler sales come
from the hinterland.

“What happens next

depends on the number of

Covid cases and the geography
of the spread since this time it
has impacted rural. However,
there are fewer negatives this
year compared to last year
since the industry is not com-
pletely shut, vaccines are here
and there’s still a trend towards
personal mobility,” Shashank
Srivastava, executive director,
Maruti Suzuki, said.

The auto sales numbers also
reflected the caseload in a par-
ticular state or city. Toyota,
which has factories based out
of Karnataka (one of the worst
hit states), could only sell 707in
May. Last month, there was no
production at Bidadi and there

were minimal sales because of

the restrictions and sporadic
lockdowns in different parts,
said Naveen Soni, senior vice
president at Toyota Kirloskar.
“But we anticipate recovery as
we have a very healthy number
of pending orders,” said Soni.

The rural India impact is
evident in the case of tractor &
two-wheeler makers that
counts rural India as their pri-
mary market. For instance, M
&M’s tractor sales fell 12.13 per
cent in May to 24,184 units
from 27,523 units sold in April.
“In May, Covid spread in rural
markets led to stringent lock-

downs, leading to deferment of

tractor purchase and limited
operations at dealerships,” said

Hemant Sikka, president of

farm equipment sector at the
company. Hero Motocorp's
sales dropped 50.83 per cent in
May whereas Bajaj Auto's sales
fell 30 percent as compared to
April. “With the vaccination
drive gaining pace and a sharp
decline in the number of Covid
cases, markets across the coun-
try are expected to open up
gradually. This will aid in the
swift recovery of businesses in
the coming weeks," Hero said.
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Statement of Audited Financial Results for the half year and year ended March 31, 2021

(All amounts are in Indian Rupees in crores, except share data and stated otherwise)

Sl.

No.

Year ended
March 31, 2020

Year ended
March 31, 2021

Half year ended
March 31, 2021

Half year ended

Particulars March 31, 2020

Audited Audited Audited Audited

L -

© oo N o o

397.91
(0.12)
(0.67)

450.79
(161.33)
(119.24)

828.26
(184.73)
(139.68)

906.68
(128.03)
(116.72)

Total Income from Operations
Net Profit / (loss) for the period / year before tax
Net Profit / (loss) for the period / year after tax

Total Comprehensive Income for the period

| year [Comprising Profit / (loss) for the period

(after tax) and Other Comprehensive Income

(after tax)] (4.77)

1,440.07
92.52

1,532.59

313

(119.37)
1,379.17
236.24
1,615.41
3.84

(143.72)
1,440.07
92.52
1,532.59
3.13

(116.99)
1,379.17
236.24
1,615.41
3.84

Paid up Equity Share Capital

Reserves (excluding Revaluation Reserve)
Net worth

Debt Equity Ratio

Earnings Per Share (of INR 10/- each)
(for continuing and discontinued operations)

1. Basic (in rupees)
2. Diluted (in rupees)

(0.005)
(0.005)

(0.87)
(0.87)

(1.01)
(1.01)

(0.85)
(0.85)

Not annualized | Not annualized Annualized | Annualized

1.

Date

Notes:

The above is an extract of the detailed format of financial results filed with the Stock Exchange under
Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of
the yearly financial results are available on the website of the Bombay Stock Exchange and can also be
accessed on the Company's URL https://www.daimlerfinancialservices.in/en/index.html

For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been
made to the Bombay Stock Exchange and can also be accessed on the Company's URL

Place : Pune

https://lwww.daimlerfinancialservices.in/en/index.html

The Audited financial results for the half year and year ended March 31, 2021 have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on
May 31, 2021. The above results for the half year and year ended March 31, 2021 have been audited by the

statutory auditors of the Company. The report thereon is unmodified.

Previous period's figures have been regrouped!/ reclassified whenever necessary, to conform to / with the

current period presentation.

-Sd.-
Manish Dinesh Thakore

Managing Director Whole Time Director and Chief Financial Officer
(DIN: 07727012)

: May 31, 2021

For and on behalf of the Board of Directors of
Daimler Financial Services India Private Limited

-Sd.-

Veena Andayil

-Sd.-
Anita lyer

Company Secretary

(DIN: 08832131) (Membership No: 35244)

i

Radice

A Fortune India 500 Company

v

MAGIC
MOMENTS

MusicStudio

SPIRITED

ke A CHIEVEMENTS.

SOARING
-~ RESULIS.

Radico Khaitan Limited

Registered Office : Bareilly Road, Rampur - 244 901 (U.P.)
Tel. No.0595-2350601/2, 2351703 Fax No.0595-2350009
Email : info@radico.co.in Web.: www.radicokhaitan.com

CIN: L26941UP1983PLC027278

(Regulation 47 (1) (b) of the SEBI (LODR) Regulation 2015)

Extract of Audited Financial Results (Standalone and Consolidated)

(% In lakhs)
for the quarter and year ended 31st March 2021 (Except EPS)
Standalone Consolidated
Sl. Particulars Quarter Quarter Year Year Quarter Quarter Year Year
No. ended ended ended ended ended ended ended ended
31.03.2021 [ 31.03.2020 | 31.03.2021 | 31.03.2020 ( 31.03.2021 | 31.03.2020 | 31.03.2021 ( 31.03.2020
(Audited) (Audited) | (Audited) | (Audited) | (Audited) (Audited) | (Audited) | (Audited)
1. | Total income from Operations| 289309.42 | 221129.13 | 1038743.49| 942707.81| 289309.42 | 221129.13 | 1038743.49 [942707.81
2. | Net Profit before Tax 9443.66 540549 | 35310.16| 27268.67| 9442.00 | 4828.08 | 35969.59 | 2743259
(after Exceptional items)
3. | Net Profit after tax 7354.97 384469 27056.36] 22750.07|  7353.31 3267.28 | 27715.79| 22913.99
(after Exceptional items)
4. | Total Comprehensive 7397.82 364441 2697012 22479.64]  7399.11 3063.78 | 27630.20 | 22640.56
Income for the period
5. | Paid up Equity Share Capital 2671.37 2670.69 2671.37| 2670.69 2671.37 2670.69 2671.37| 2670.69
(Face value of Rs.2/- each)
6. | Other Equity (excluding
Revaluation Reserve) in the - -| 173719.31| 149382.18 - -| 176620.21 |151623.00
Audited Balance Sheet as
at 31st March, 2021
7. | Eaming per Equity Share on
net profit after tax (fully paid
up equity share of Rs.2/-)
(a) Basic 5.51 2.89 20.26 17.05 551 245 20.75 17.16
(b) Diluted 551 2.88 20.25 17.04 5.50 244 20.74 17.15
Notes:

(1) The audited financial results (standalone & consolidated) of the Company for the quarter and financial year ended 31st March, 2021 have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on Tuesday, 1st June, 2021. The statutory auditors have expressed an
unmodified audit opinion on Financial Results. (2) The above is an extract of detailed format of quarterly and year ended financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The full format of the aforesaid financial results
is available on the website of the Company, Bombay Stock Exchange Limited and National Stock Exchange of India Limited i.e. www.radicokhaitan.com,
www.bseindia.com and www.nseindia.com (3) The Board of Directors have recommended dividend on equity shares @ Rs. 2.40 per equity share having face
value of Rs 2/- of the Company for the financial year ended March 31, 2021 subject to approval of the shareholders at their ensuing Annual General Meeting.
(4) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. (5) The figures for the quarter ended
March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date
figures upto the 3rd quarter of the current financial year and previous financial year, respectively.

New Delhi
1* June 2021

For and on behalf of the Board

Sd./-

Dr. Lalit Khaitan
Chairman & Managing Director
DIN No. 00238222
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