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Armed forces get emergency
power to fight Covid-lg war

PSSgfiUn0FtiDtA
New&lhi,l0&.il

T\ efenceMnisrerRajnafr Sinehon
I lFridaysranhdemers(ncyfinm

I-l cial powers to dre rhee seruices
to dlolv formadon commmders to esEb-
lish and oF.are hospids as well s quar,
andne faciliis for Covid{g padenrs.

The em€rsency powers have been
sranred intially for a Eriod of tuee
mon$s from May 1 ro Jdy 31 md re itr
addition to the sinrilil psves delepd
ro de nedical officere ofdre armd foi(:es
la$ wek, officiah sdd.

They sid frce chiefs offte &rtr sen
ices s well as ceneral ofitcer
Commndins'in-Chiefs (coC-in-Cs) and
holden of eQivilent rek dn k able ro
clear procuremen! propsds to deal wi&
fre comnavirus cri$s.

Siryh's office said he hvoked sFcid
provjsions and gmed emergetrry finan-
cid powere to he ilmed forcs b empw
er ftem to sFd up efforb in fre nadon,
Sde fighr ryinsr Coild-g

"These powerc will help Fomarion
Commanders ro esablish and operate
quarundne facilides/ hospials md to
utrdede prmuerenr/ repdr of qpr/
iEms/ mareriay sbree besides providon-
ingofvariousserices md workrquted
ro supprt !h€ ongoing effort qainst
COVID," hs oilice MeeEd.

fre defence mini*ry $d dce cHefs
of rmed forc€s lncludins cHef of inr+
gated defence sdf b de chaiman chefs
of stdf commitEe (CISC) and cOC h Cs
and equivdent ril holders of a[ rhee
senices luve ben siven il1Fwers.

It sd rh€ corys mmmmd€E and srea
commandm have been delqa@d powers

pffi wil suppsed b pick
up. But the fre$ rcsftictions
will curtail rhe demrnd for
cr€dit," sdd G chokdinsn,
founder, Eqdf,omj6.

*M

Vax pricing...
''Mry cant &e Cente acquhe
lm Frcenq idendfy dre mm
ufacturers md negoriate wi&
them and then disrribure ro
fre states?" "We are dhng
SoutSecentdisdonofffe
procurement ild de deen,
oilsdonof fre distribudof, i

Terming the second wave
of Covid'l9 as a 'nadond cd
sis", fre coutwm€d aufror
ides ryinst silencing Fople
ed then de6 for help on &e
presunpilon rhat they were
rdsins fdse siemces on Se
int€rnet. The court made ir
clear thar any anempt b
ctmp down on lhe free flow
of informalion on sociat
m€di4 including the call for
hetp from people, would be
rea&d as con@mpr of couL

"frere should be a free
flow ofidornudonr we shodd
h€arvoices ofcinzens. this is
a nafiond crisis. ftere should
no! h my presumprion frar
he siwances raised on fte
interneL ile dways filse. k! a
strong mesqe be snr b al
fre DGR 6ar &ere shodd no!
be ily kind of clmpdom," a
Benchsid.

Th€ coufth observations
affi e sipilicance fouowina
he reent d*ision offte I lr,r
Prad€sh administrarion to
prosecute people under the
National Secuity Act for
allqedly rais'as filse altrms
onwidmdialtemurt*o
pulled up dle Cenee for no!
ensurhg contuuoN supply of
orygen to klh md sid ..you

cmor si! tiglr ed do noth,
iry. trly conscieme is sRen.
We cmnoa have SO dearhs on
our hands. You have to do
sometrng ursndy ild sup
ply deficit 2OO mt orygetr ro
Delhi". Nor all dearhs in fre
hcpids here were due b ory-
Sn shoe8e, Solicibr Cenerd
D$ar Mehq s6Ed, ro which
fre knch sdd frai fte Cenue
had a Consdrudonal oblisa-
tion towards Delhi. which is
6e face offre muDEy.

fre remark were made by
the coun Juring rhe heMng
ol a somotuce forensuins
esendd supptres md sNices
dudns de pandemic. t.he
Bench als puld up the DetH
government ed sdd, "Ircre
should nor k any polirical
bickedry. The Dehi govern
menthrocmFnbwidSe
C€ntre to ded wirh dre sinra,
tion. Polirics is for etection bur
here at this time of humani
Brian crhisr each and €very
life nceds ro be saved.' The
apfl coursu$estd rhat hos
tels, remples, churches and
o.her places be oFned for
convedns then s &ild cile
cenres. fte eur aho sil ofr-
ihe-cutr remarks by hish
couts shodd be avoid€d and
judges should mdntdn sme
judicidrestrdnt.

r Emergency powers are initiallyfrom
Mayl toJulyll

r Similar powe6 delegated to the
medi(a, office6ofthe armed forces
lastweek

' Vice-chiefsof three seruices aswell
as General offi.erCommanding-in-
ChieB and holdeE of equivalent
rank can clearprocutement
prcposak

up to t50 lM Er cse wNle divisjon com
mand€rs and sub area connmd€rs and
equivdents have been del€ga@d Fwers
up to co tah Fr case.

Ihe emergency powers wer€ sanc
tioned to &e armed forces last year roo
when the pandemic fi rf broke our.

The minjsuy said Sre grant of rhe
powers had helped the arned forces ro
tackle h€ sioarion fa*€rand in an effec-

Vax3.0...
"Vaccinadon wil besin wid
fimitd qumddes and will k
rmped up in the week
dead," ir added. Foft dd it
would adminis@r Covid vac-
cines a! its Nofr hdia centoes
sardng May l. It addd ftar
Fords in other ciiies would
starl fre process once "sup
ples ile made avdlable bydre
aufr oritie$'. Mil Healthcare
said t had procured Covi
shield diredy from ffe Serum
Insiture Iniddly only selecr
Mu hospirals in DelhiNCR
woutd provide universd vac-
cinadon below the age of 45
and gadually it would be
avdlable counrride as sup-
plies increase, Mu said in a
sEEmenL For fre psr mmy
da$, sveral suEs md privac
hospit* dsed concem over
6e shotage ofvaccines while
pointing our thar lhe next
roud ofinmuiledon would

B€sides Mfrarashtra,
GujarBt and Uttar Pradesh-
de in Se mjdst of a surge in
Covid cases ileopeninAup
vaccinarion for all adulrs on
Saturdan bur across rhe mosr
dfeded disrids. SatnA fr ar
Mfrarashtra had onty
300,000 doses, the CM said
uccination wodd h in phas-
es in fre srar€. Mdm6hfta is
making preparadons !o buy
,o milljon dosesby n*insa
one dme paynrnt. The Up
governmenr h6 dso d€cided
to floar a Alobd render for
aburSO millionmccines

Delhi - which is witn€ss
ing an unprecdentd hed$
crisis - hs sked Fople nor
b line up ar mccinarion cen-
Ees on Day One of the third
round since sufficien! doses
are not avdlable. "We tre in
rcrount touch d& the com-
panies for supply ofdoss. We
tre hoFtul &a! in anoder day
or No, morc doses will cone,"
Delhi Chief Minister Aruind
Kejriwd said. mny who had
hH freir appinhen! for
&e iab in Delhi received cm
celladon mesg€s on Friday
A Dehi bed oncotory clinic
dd in a sdal media mewe:
"No Sidelin€s lrom stare gov
enmmr. No uccine avdlable.
Please wdr ro heil from xs "

"Sutes wlich have cerdi
nated wi6 dre manufactuers
wil sE( he exercise romor
row This new Fwmm€ is a
paid orc. fte sovemmmr witl
condnue io provide free vac-
cin€s for odler groups," Lav
AgM, johrsecreury, hedff
mhisiry eid wHle ad&es-
ins a press conference on
Covid situadon in Se eunky

He aho said jusr like he
vaccinaton ddve had picked
up atur he launch of te first
phse on Jeury 16, dre eme
would happen for &e nex!
round as well. "we tre hmd
holdirys@sildCidrySid-
ance on hffi to use fr€ addi
donal supply frat drey can
now acce$," Aswd dd.

Covishield maker Serum
Institu@ is likely to prioritise
supplies to sme shGs inctud-
ing D€lhi and Maharashtra
given frek caseload and rhe

EAE]ET!' Il&ft i ,,.

' These powe E will help them
estEblish and ope.ate quarantine
fa(iliti es/hospita ls a nd to
undedake procurement

r [orpscommindersand area
commandeE delegatad powe6
upto i50 lakh/case

' Division (ommandeB, sub-aiea
commandeB, equivalents delegated
poweE up to?20 lakh/case

La$ week, fie minhhy sanction€d
€mergency financial powers of{5 crore
to the dtector general ofmedical serv-
ices of te three s€rvices for Covid 19
relaled procuremenr.

Emergency powers for procurement
worft t3 crore were deLegated ro Major
General rank medical officers while
Brisadier rank medical officiats will
have dre powers ro mak€ purchases
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Zomato...
"fre US markets re not
averee to loss m*ingcompa
ni€s. k a resulL alorof globd
companies opr b lisr there.
lndjan investors, typicaliy
wontpay fte hd ofvduadon
priva@ equity inve$ors or he
US mark€ts pay' dd prmjd
srivastava, a capihl mfrkets
profe$iond. hvestuenLbe,
ken hmdlhgfte Zomaro IpO
sy &eir inidd feedback frcm
iniUd inve$os is €ncomging
md ii wiil h a'blowou! d€aI".

"The kind ol respns we
are geLdng is mind-blowing.
IIeIPO win oFn up fte me,
kel for dom€sic d@rm md
std-ups in a big way,' sdd a
bmker ao fre issrc requesring
anonymiry cidng the "sitent
Friodi "If you look at
inv€stors in DmrD6h and
crubhub (both listed otr the
NSE), frey are ffe saile who
invest in our domestic mtr-
kets. So lisdng in rhe US
doesnt necesilily mem frar
you are eedns access to more
investors thm whar you have
here On fre contrary you are
s€firg m addidond Nl here
in &€ form of mutud funds,
insurance compmies, and
retdl invesors. More inDor
tudy iistiry h dre home mar-
ket is a big boos ro de brmd
mdcreatss ahofqchemenl
You miss ouLotr ftar ifyouop!
to list h the us," he said.
Inveseent bankere say the
reent lisdns of fod ddivery

., -gpp Deliveroo in &e UK is a
' ' cautionary ble.

Etrlitr dis mondl, shtres
of$e compily pluryd 25 Fr
cent duing &ei srtrk meke
debut in bndon, d€aling a
blow b the nadon\ plan ro
aftra& more kch companies
ro lht localty Similadr in
March, shtres of domestic
onlin€ Eavel company Easy
Trip Planners Ised at a dh
eunt in Mumbi. Inreshent
bmkrs say b& fres com
pnies had unique bsues rhat
resulEd in we* lisdrys ud
orccmotffiaplaEabroad
trend frat non US venues de
Dot suiuble for rech lisdns.
Mobile samins firm Nuara
Technolosies did welt here.
lndia remains an atLacriv€
lsnng destinadon. hmesfic
compmies with busin€sses
outside India or dlose who
generare rhe bulk of het rfl-
enues come from abroad, may
EiraF l@k ar m oudde lis!
ing," dd Ajay Seaf, execuriv€
directol ICICI Strurides.

Markets...
"Nw for rhe frsr time in sk
nonths, we se downgades
asain. Nobody andcipaed
such a severe second wave,"
sid Jaipuda Bafrng srch
led Ure decune wi$ HDFC
Bmk, mFC,ICICI Ba*. md
rctak Mahindra Bank
accoutrdng for Mo-Sirds of
dre Sensex losses. The lock,
down excnsion could lead ro
more bad loans. The credir

existing invenbries. A
d€td1d plan is hins workd
out of, dsbibudon ofuccines
to sra@s ild piBte hospibts
and would h cof,creEh aday
or ffio. Prioridsadon woukl
depend on de situation (cas€-

load erc) ild ff€ invenrorya
sbte holds etc," sdd a person
clos to Se developmenr

Vaccine supplies for srares
and private hospit* for he
universl immisation drive
may begh in fre reil sense by
Se 6ird week ofMa, sources
sdd. Apd from the Mo Ind-
ian vaccin€ makers. Russiat
Sputnik Vwould also be avdt
able in May in th€ form of
imporr\. totoe smaUer hospi
uls havebeen rold bvva..inp
m*ere ro wdr Ul fr; jabs are
available in fte privae rehil
markel or source freh from
sak govemmenb. "This may
Ek€ five to sk mondN or so
Vaccine m*ers will inslitu
donany s€[ vaccin€s to leger
howids widr more demmd,"
il industry source sdd.

Responding ro a query at
Se hedfr minisw pre$ bdef
ing on why elecdon mlles md
Mbh mela were dlowed to
prtreed, Asilwat said, "Und-
erstand dre Bajecrory ofS€
virus. It spread in M*ar
ashta, hnjah Chaftissilh,
Kerala, MP atrd now Up foL
lowed by wider spread offre
country The need is @ work
in areas where t hil spread."

(tktuEfiantvirend,vsbah

Rl['s profit...
Nd profit a! t4qD8 crore was
up 4.8 per cenr yoy frorir
€9&crore.

According ro Bloomberg
consensc esrimaes. rhe rop
IneMsseen araI.39 dllionin
Q4, Ebitda ar U3,54 crorc,
md net prclir at {8,D4 crore.

DMngthe Mch qutrtea
m incured m *ception Bin
ofv97 crore Howws, ofrs
in€ome f€U sharyly by 6f Fr
cent YoY ro €,881 crore. 'th€
qceptiond gdn was on
aaounlof &e de ofMarelt F
Assb- Chevion r, mount
ing to t850 crore, pdidly off,
set by a iS crore provision
relaung to cldms otr divesr
menl of GSCO. In spents
wise performance, O2C con-
ftibur€d the most borh at
revenue 6well 6Ebirdalevels
in&eMarchqrlerwirho.ol
trilion md {X407 cror€,
resFcdvell wift elobal
Bro# reevcring. quenlid
Frformmce wd much bfter
wifr &e O2C bp line up D Fr
cent and Ebilda isiDg 17 per
cent. "We have registered
robust recovery in O2C ed
retail sepen!, and resiliem
gominDigidsMc€sbsi
ns. SMned hsh udliedon
rahs acros si@s mal imprwe-
m€nt in doMseam producr
delus s wen as trssptudon
tuel maryins dded O2C etrn,
in$ sodr..." said Mukesh D
hbani, clrairman and MD
director of U, in a sBEm€nL
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