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The Vice-President, 
BSELtd., 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
BSE CODE : 532134 

The Vice-President, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
NSECODE: BANKBARODA 

Dear Sir/Madam, 

Re : Bank of Baroda - Postal Ballot Notice 

We refer to our letter no. BCC:ISD:111:16:184 dated 25.04.2019 advising issuance of 
fresh equity shares of Rs. 5,042 Crore to Government of India on preferential basis 
and seeking approval of Shareholders through Postal Ballot in the matter. We now 
enclose a copy of Postal Ballot Notice issued to shareholders. 

We request you to take note of the same and upload the information on your 
website. 

Yours faithfully, 

P K Agarwa 
Company secret~ 
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Bank of Baroda
Head Office: Mandvi, Baroda - 390 006
Corporate Office: Baroda Corporate Centre, 
C-26, “G” Block, Bandra Kurla Complex, Bandra (East), 
MUMBAI 400 051
(website: www.bankofbaroda.com)

NOTICE
NOTICE IS HEREBY GIVEN pursuant to Regulation 44 
of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 as amended from time to time and Rule 
22 of the Companies (Management and Administration) 
Rules, 2014 (including any statutory modification or 
re-enactment thereof for the time being in force) to 
seek consent of the Shareholders of Bank of Baroda 
(hereinafter referred to as “the Bank”) to pass the Special 
Resolution by way of Postal Ballot including voting by 
electronic means i.e. “E-Voting”.

The proposed Special Resolution and Explanatory 
Statement, stating the material facts and reasons thereof 
are annexed hereto.

The Bank has appointed Ms. Malati Kumar (COP no. 
10890) or failing her Ms. Ashwini Vartak (COP no. 16723) 
of M/s. S. N. Ananthasubramanian & Co., Company 
Secretaries, Thane as Scrutinizer for conducting the 
Postal Ballot Process in a fair and transparent manner.

Please read carefully the instructions printed in the Notice 
of Postal Ballot Form and return the Form duly completed 
in all respects in the enclosed self-addressed postage 
pre-paid Business Reply Envelope so as to reach the 
Scrutinizer not later than close of working hours i.e. 5.00 
p.m., on 08.06.2019 at the following address:

The Scrutinizer - 

C/o. Karvy Fintech Pvt. Ltd. 
(Unit: Bank of Baroda),
Karvy Selenium Tower B, Plot 31-32, Gachibowli, 
Financial District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032 
E-mail: raju.sv@karvy.com 
Phone no. 040 6716 2222 OR at 1800 345 4001 (toll free).

The Bank is also providing E-Voting facility for voting on 
the Special Resolution. The Shareholders desiring to opt 
for E-Voting facility are requested to read the notes to the 
Notice of Postal Ballot and instructions given thereunder 
for E-Voting purpose.

yeQkeÀ Dee@HeÀ yeæ[ewoe
he´Oeeve keÀe³ee&ue³e: ceeb[Jeer, yeæ[ewoe - 390 006
keÀeheexjsì keÀe³ee&ue³e: yeæ[ewoe keÀeheexjsì meWìj, meer-26, ``peer'' yuee@keÀ,
yeevêe kegÀuee& keÀe@cheueskeÌme, yeevêe (hetJe&), cegbyeF& 400 051
(JesyemeeFì: www.bankofbaroda.com)

met®evee

mesyeer (met®eer³eve yeeO³eleeSb SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) efJeefve³eceve, 
2015 kesÀ mece³e-mece³e hej ³eLee mebMeesefOele efJeefve³eceve 44 Deewj kebÀheveer 
(he´yebOeve SJeb he´Meemeve) efve³ece, 2014 (Jele&ceeve ceW DemLee³eer ªhe mes he´YeeJeer 
neW Ssmes efkeÀmeer meebefJeefOekeÀ heefjJele&ve ³ee hegveë DeefOeefve³eceve meefnle) kesÀ efve³ece 
22 kesÀ DevegmejCe ceW Sleo Üeje FueskeÌì^e@efvekeÀ ceeO³ece DeLee&le ``F&-JeeseEìie'' 
Üeje JeeseEìie meefnle heesmìue yewuesì Üeje efJeMes<e mebkeÀuhe heeefjle keÀjves kesÀ efueS 
yeQkeÀ Dee@]HeÀ yeæ[ewoe kesÀ Mes³ejOeejkeÀeW keÀer menceefle he´ehle keÀjves nsleg veesefìme 
efo³ee peelee nw. 

leeeqlJekeÀ leL³eeW Deewj GvekesÀ keÀejCeeW keÀe GuuesKe keÀjves mebyebOeer he´mleeefJele efJeMes<e 
mebkeÀuhe Deewj J³eeK³eelcekeÀ efJeJejCe mebueive nw. 

yeQkeÀ ves v³ee³ehetCe& Deewj heejoMeea lejerkesÀ mes heesmìue yewuesì he´ef¬eÀ³ee meb®eeefuele keÀjves 
nsleg cesmeme& Sme.Sve.Deveble megye´ceC³eve Sb[ kebÀheveer, kebÀheveer mes¬esÀìjerpe, þeCes keÀer 
megÞeer ceeueleer kegÀceej (meerDeesheer meb. - 10890) ³ee GvekesÀ ve nesves keÀer eqmLeefle 
ceW megÞeer Deeféeveer Jeele&keÀ (meerDeesheer meb. - 16723) keÀer mebJeer#ekeÀ kesÀ ªhe ceW 
efve³egefkeÌle keÀer nw. 

ke=Àhe³ee heesmìue yewuesì HeÀe@ce& keÀer met®evee hej cegefêle DevegosMeeW keÀes meeJeOeeveerhetJe&keÀ 
heæ{W Deewj meYeer he´keÀej mes efJeefOeJele Yejs ngS HeÀe@ce& keÀes mebueive helee efueefKele heesmìspe 
he´erhes[ efyepevesme efjhueeF& efueHeÀeHesÀ ceW efYepeJeeSb leeefkeÀ ³en efoveebkeÀ 08.06.2019 
keÀes keÀe³e& efoJeme keÀer meceeefhle DeLee&le Meece 5.00 yepes lekeÀ mebJeer#ekeÀ kesÀ heeme 
efvecveefueefKele heles hej hengb®e peeS :

mebJeer#ekeÀ 

Üeje keÀeJeea efHeÀveìskeÀ he´eFJesì efueefceìs[ 
(FkeÀeF& : yeQkeÀ Dee@]HeÀ yeæ[ewoe) 
keÀeJeea mesuesefve³ece ìe@Jej yeer, huee@ì veb. 31-32, ieef®eyeesJeueer, 
HeÀe³eveWefme³eue ef[eqmì^keÀ, veevee¬eÀceieg[e, mesefjeEueieceheuueer 
nwojeyeeo - 500 032 
F&-cesue : raju.sv@karvy.com
HeÀesve veb - 040 6716 2222 ³ee 1800 345 4001 (ìesue He´Àer) 

efJeMes<e mebkeÀuhe hej JeeseEìie kesÀ efueS yeQkeÀ F&-JeeseEìie megefJeOee Yeer GheueyOe keÀjJee 
jne nw. F&-JeeseEìie megefJeOee keÀe ®e³eve keÀjves kesÀ efueS F®ígkeÀ Mes³ejOeejkeÀeW mes 
DevegjesOe nw efkeÀ Jes heesmìue yewuesì keÀer met®evee kesÀ veesì kesÀ Debleie&le F&-JeeseEìie 
GÎsM³e nsleg efoS ieS DevegosMeeW keÀes heæ{ ueW. 
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The Scrutinizer will submit her report to the Chairman of 
the Bank / Managing Director & Chief Executive Officer 
(“MD & CEO”) or any other Director/Officer of the Bank as 
authorized by the Board of Directors after completion of 
the scrutiny of the Postal Ballots. The result of the Voting 
by Postal Ballot will be announced by displaying on the 
Website of the Bank at www.bankofbaroda.com and will 
be intimated to the Stock Exchanges. The results will also 
be hosted on the website of the Karvy Fintech Pvt. Ltd., 
Registrar and Share Transfer Agent (“RTA”) of the Bank 
at https://evoting.karvy.com.

Agenda item no.1: Issue of shares to Government of 
India (Promoters) on preferential basis

To consider and, if thought fit, to pass, the following 
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of 
the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 and Bank of Baroda (Shares and 
Meetings) Regulations, 1998 as amended and subject to 
the approvals, consents, sanctions, if any, of the Reserve 
Bank of India (“RBI”), the Government of India (“GOI”), 
the Securities and Exchange Board of India (“SEBI”), and/
or any other authority as may be required in this regard 
and subject to such terms, conditions and modifications 
thereto as may be prescribed by them in granting such 
approvals and which may be agreed to by the Board of 
Directors of the Bank and subject to SEBI [Issue of Capital 
& Disclosure Requirements (“ICDR”)] Regulations, 2018 
and SEBI [Listing Obligations & Disclosure Requirements 
(“LODR”)] Regulations, 2015 and regulations prescribed 
by the RBI and all other relevant authorities from time to 
time and subject to the Listing Agreements entered into 
with the Stock Exchanges where the Equity Shares of the 
Bank are listed, consent of the Shareholders of the Bank 
be and is hereby accorded to the Board of Directors of 
the Bank (hereinafter referred to as “the Board”) to create, 
offer, issue and allot such number of Equity Shares of face 
value of ` 2/- (Rupees Two only) each to the Government 
of India (“GOI”) aggregating to ` 5,042 Crore (Rupees 
Five Thousand Forty Two Crore only) on preferential 
basis inclusive of premium for cash at an Issue Price to 
be determined in accordance with Regulation 164 of the 
SEBI (ICDR) Regulations 2018.”

RESOLVED FURTHER THAT, the Relevant Date in 
terms of Regulation 161 under Chapter V of the SEBI 
ICDR Regulations for the purpose of determination of the 
Issue Price is Thursday, 09.05.2019.

heesmìue yewuesìeW keÀer mebJeer#ee keÀer he´ef¬eÀ³ee hetjer nesves kesÀ yeeo mebJeer#ekeÀ Deheveer 
efjheesì& yeQkeÀ kesÀ DeO³e#e/he´yebOe efveosMekeÀ SJeb cegK³e keÀe³e&heeuekeÀ DeefOekeÀejer 
(``Sce[er SJeb meerF&Dees'') ³ee efkeÀmeer Dev³e efveosMekeÀ/DeefOekeÀejer keÀes he´mlegle 
keÀjWies, pewmee Yeer efveosMekeÀ ceb[ue Üeje he´eefOeke=Àle efkeÀ³ee ie³ee nes. heesmìue 
yewuesì kesÀ ceeO³ece mes JeeseEìie kesÀ heefjCeeceeW keÀer Iees<eCee yeQkeÀ keÀer JesyemeeFì  
www.bankofbaroda.com hej he´oe|Mele keÀer peeSieer. heefjCeece yeQkeÀ 
kesÀ jefpemì^ej Deewj Mes³ej ì^ebmeHeÀj SpeWì (``DeejìerS'') keÀeJeea efHeÀveìskeÀ he´eFJesì 
efueefceìs[ keÀer JesyemeeFì http://evoting.karvy.com hej Yeer he´oe|Mele 
efkeÀS peeSbies. 

keÀe³e&met®eer ceo meb. 1. : Yeejle mejkeÀej (he´Jele&keÀeW) keÀes DeefOeceeveer DeeOeej 
hej Mes³ej peejer keÀjvee. 

Fme Hej efJe®eej keÀjves Deewj Gef®ele hee³es peeves Hej efvecveefueefKele mebkeÀuhe keÀes efJeMes<e 
mebkeÀuhe kesÀ ªhe ceW heeefjle keÀjves nsleg : 

``mebkeÀuhe efkeÀ³ee peelee nw efkeÀ yeQefkeÀie kebÀheveer (Ghe¬eÀceeW keÀe DeefOeie´nCe Deewj 
DeblejCe) DeefOeefve³ece, 1970 Deewj yeQkeÀ Dee@]HeÀ yeæ[ewoe (Mes³ej SJeb yewþkeWÀ) 
efJeefve³eceve 1998 ³eLeemebMeesefOele kesÀ DevegmejCe ceW Deewj Yeejleer³e efj]peJe& yeQkeÀ 
(``DeejyeerDeeF&''), Yeejle mejkeÀej (``peerDeesDeeF&''), Yeejleer³e he´efleYetefle 
SJeb efJeefvece³e yees[& (``mesyeer'') Deewj/³ee keÀesF& Dev³e he´eefOekeÀejer, Fme mebyebOe 
ceW pewmeer Yeer DeeJeM³ekeÀlee nes, kesÀ Devegceesove, menceefle, ³eefo keÀesF& nw, kesÀ 
DeOeerve Deewj Ssmes Devegceesove osves kesÀ efueS Ssmeer meYeer MeleeX, efve³eceeW Deewj GveceW 
mebMeesOeve pewmee GvekesÀ Üeje efveOee&efjle efkeÀ³ee peeS, kesÀ DeOeerve Deewj efpememes 
yeQkeÀ kesÀ efveosMekeÀ ceb[ue keÀe mencele nesvee DeeJeM³ekeÀ nes Deewj mesyeer hetbpeer-
efveie&ce SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb (``DeeF&meer[erDeej'')] efJeefve³eceve, 
2018 Deewj mesyeer met®eer³eve yeeO³eleeSb SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb 
(``SueDees[erDeej'')] efJeefve³eceve, 2015 kesÀ Je Yeejleer³e efj]peJe& yeQkeÀ Deewj meYeer 
Dev³e mebyebefOele he´eefOekeÀeefj³eeW Üeje mece³e-mece³e hej efveOee&efjle efJeefve³eceveeW kesÀ 
DeOeerve Deewj mìe@keÀ SkeÌme®eWpe peneb yeQkeÀ kesÀ FeqkeÌJeìer Mes³ej met®eerye× nQ, kesÀ 
meeLe ngS met®eer³eve keÀjej, yeQkeÀ kesÀ Mes³ejOeejkeÀeW keÀer menceefle kesÀ DeOeerve pees 
Sleo Üeje yeQkeÀ kesÀ efveosMekeÀ ceb[ue (FmekesÀ yeeo ``efveosMekeÀ ceb[ue'' kesÀ ªhe 
ceW meboe|Yele efkeÀ³ee peeSiee) keÀes mesyeer (DeeF&meer[erDeej) efJeefve³eceve 2018 kesÀ 
efJeefve³eceve 164 kesÀ Devegªhe vekeÀoer nsleg he´erefce³ece meefnle DeefOeceeveer DeeOeej 
hej efveie&ce cetu³e efveOee&efjle keÀj Sleod Üeje Yeejle mejkeÀej (peerDeesDeeF&) keÀes 
he´l³eskeÀ `  2/- (©heS 2 kesÀJeue) kesÀ DebefkeÀle cetu³e kesÀ kegÀue ` 5,042 
keÀjesæ[ (©heS heeb®e npeej ye³eeueerme keÀjesæ[ cee$e) kesÀ Ssmeer FeqkeÌJeìer Mes³ej 
mebK³ee me=efpele, Dee@HeÀj, peejer Deewj DeeJebefìle keÀjves keÀer Devegceefle he´oeve keÀer 
peeleer nw. 

³en Yeer mebkeÀuhe efkeÀ³ee peelee nw efkeÀ mesyeer DeeF&meer[erDeej efJeefve³eceve kesÀ 
DeO³ee³e V kesÀ Debleie&le efJeefve³eceve 161 kesÀ Devegªhe efveie&ce cetu³e efveOee&efjle keÀjves 
kesÀ GÎsM³e nsleg mebye× leejerKe 09.05.2019, iegªJeej nw. 
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RESOLVED FURTHER THAT, the equity shares to be 
issued shall rank pari-passu in all respects including 
dividend with the existing equity shares of the Bank and 
both the newly issued and the existing shares held by 
the investor(s) be subject to the lock-in requirements as 
prescribed under Regulation 167 of Chapter V of the SEBI 
ICDR Regulations, and the newly issued equity shares 
be listed on the Stock Exchanges on which the existing 
equity shares of the Bank are listed.

RESOLVED FURTHER THAT, for the purpose of giving 
effect to this Resolution, the Board be and is hereby 
authorised to do all such acts, deeds, matters and things 
as it may in its absolute discretion deem necessary, proper 
and desirable and to settle any question, difficulty or doubt 
that may arise in regard to the issue of the equity shares 
and further to do all such acts, deeds, matters and things, 
finalise and execute all documents and writings as it may 
in its absolute discretion deem fit, proper, necessary, 
desirable and expedient without being required to seek 
any further consent or approval of the Shareholders or 
authorise to the end and intent that the Shareholders shall 
be deemed to have given their approval thereto expressly 
by the authority of this resolution.

RESOLVED FURTHER THAT, the Board of Directors 
be and is hereby authorised to delegate all or any of the 
powers herein conferred on it, to the Managing Director & 
CEO or Executive Director(s) or such other functionary to 
give effect to the aforesaid Resolution.” 

By Order of the Board of Directors
For Bank of Baroda

Place	: Mumbai	 P S Jayakumar
Date	 : 25.04.2019	 Managing Director & CEO

³en Yeer mebkeÀuhe efkeÀ³ee peelee nw efkeÀ ueeYeebMe meefnle peejer efkeÀS peeves Jeeues 
FeqkeÌJeìer Mes³ej Deewj veS peejer Deewj efveJesMekeÀ(keÀeW) Üeje Oeeefjle ceewpetoe 
Mes³ej mesyeer DeeF&meer[erDeej efJeefve³eceve kesÀ DeO³ee³e V kesÀ efJeefve³eceve 167 kesÀ 
Debleie&le efveOee&efjle uee@keÀ-Fve DeeJeM³ekeÀleeDeeW kesÀ DeOeerve yeQkeÀ kesÀ ceewpetoe 
FeqkeÌJeìer Mes³ejeW kesÀ meceªhe neWies Deewj veS peejer FeqkeÌJeìer Mes³ej mìe@keÀ 
SkeÌme®eWpeeW, peneb yeQkeÀ kesÀ ceewpetoe FeqkeÌJeìer Mes³ej met®eerye× nQ, Jeneb met®eerye× 
efkeÀS peeSbies. 

³en Yeer mebkeÀuhe efkeÀ³ee peelee nw efkeÀ Fme mebkeÀuhe keÀes he´YeeJeer keÀjves kesÀ GÎsM³e 
mes Sleod Üeje efveosMekeÀ ceb[ue Ssmes meYeer ke=Àl³e, keÀe³e&, ceeceues SJeb ®eerpeW keÀjves 
kesÀ efueS pees GvnW Deheves hetCe& efJeJeskeÀ mes DeeJeM³ekeÀ, Gef®ele Deewj Dehesef#ele ueies 
Deewj FeqkeÌJeìer Mes³ej peejer keÀjves kesÀ mebyebOe ceW GlheVe nesves Jeeues he´MveeW, mecem³eeDeeW 
³ee MebkeÀeDeeW keÀe efveheìeve keÀjves Deewj FmekesÀ DeueeJee Ssmes meYeer ke=Àl³e, keÀe³e&, 
ceeceues SJeb ®eerpeW keÀjves, meYeer omleeJespeeW Deewj efueefKeleeW keÀes Debeflece ªhe osves Deewj 
efve<heeefole keÀjves, pees GvnW Deheves hetCe& efJeJeskeÀ mes DeeJeM³ekeÀ, Gef®ele, Dehesef#ele 
Deewj DeekeÀeqmcekeÀ ueies, Mes³ejOeejkeÀeW keÀer menceefle ³ee Devegceefle kesÀ efyevee ³ee Fme 
mebkeÀuhe kesÀ he´eefOekeÀej Üeje Mes³ejOeejkeÀeW ves Dehevee Devegceesove os efo³ee nes Fme ªhe 
ceW, Debeflece ªhe mes he´eefOeke=Àle nQ. 

³en Yeer mebkeÀuhe efkeÀ³ee peelee nw efkeÀ efveosMekeÀ ceb[ue keÀes Ghe³eg &ÊeÀ 
mebkeÀuhe he´YeeJeer keÀjves kesÀ efueS he´yebOe efveosMekeÀ SJeb cegK³e keÀe³e&heeuekeÀ 
DeefOekeÀejer ³ee keÀe³e&heeuekeÀ efveosMekeÀ(keÀeW) ³ee Ssmes Dev³e DeefOekeÀejer keÀes 
Oeeefjle meYeer ³ee keÀesF& Yeer MeefÊeÀ³eeb he´oeve keÀjves kesÀ efueS Sleod Üeje 
he´eefOeke=Àle efkeÀ³ee peelee nw. 

	 efveosMekeÀ ceb[ue kesÀ DeeosMe mes 
	 ke=Àles yeQkeÀ Dee@]HeÀ yeæ[ewoe

mLeeve	 : cegbyeF&	 heer. Sme. pe³ekegÀceej
efoveebkeÀ	: 25.04.2019	 he´yebOe efveosMekeÀ SJeb  

cegK³e keÀe³e&heeuekeÀ DeefOekeÀejer 
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efìhheefCe³eeb : 

1.	 he´mleeefJele mebkeÀuhe kesÀ efueS meYeer cenlJehetCe& leL³eeW SJeb keÀejCeeW keÀes oMee&ves 

Jeeuee J³eeK³eelcekeÀ efJeJejCe mebueive nw. 

2.	 efpeve Mes³ejOeejkeÀeW keÀe F&-cesue helee yeQkeÀ/ ef[hee@efpeìjer ceW hebpeerke=Àle nw, 

GvnW heesmìue yewuesì HeÀe@ce& kesÀ meeLe ³en veesefìme FueskeÌì^e@efvekeÀ ceeO³ece mes 

Yespeer pee jner nw peye lekeÀ efmeJee³e efkeÀ efkeÀmeer Mes³ejOeejkeÀ ves GÊeÀ keÀer 

YeeweflekeÀ he´efle kesÀ efueS hebpeerkeÀjCe efkeÀ³ee nes. efpeve Mes³ejOeejkeÀeW ves Dehevee 

F&-cesue helee hebpeerke=Àle veneR keÀje³ee nw, GvnW Devegceefle he´ehle ceeO³ece mes 

YeeweflekeÀ he´efle³eeb Yespeer pee jner nQ. Mes³ejOeejkeÀ ³en veesì keÀjW efkeÀ heesmìue 

yewuesì keÀer met®evee yeQkeÀ keÀer JesyemeeFì, www.bankofbaroda.com 
leLee yeQkeÀ kesÀ keÀeJeea efHeÀveìskeÀ he´e. efue., jefpemì^ej SJeb Mes³ej ì^ebmeHeÀj 

SpeWì (``DeejìerS'') keÀer JesyemeeFì https://evoting.karvy.com 

hej GheueyOe keÀje³eer peeSieer. 

3.	 Jeesì keÀe DeefOekeÀej 26.04.2019 (``keÀì Dee@]HeÀ leejerKe'') keÀes 

Mes³ejOeejkeÀ kesÀ veece mes hebpeerke=Àle FeqkeÌJeìer Mes³ej kesÀ he´oÊe cetu³e kesÀ 

Devegmeej nesiee. efpeve Mes³ejOeejkeÀeW kesÀ veece keÀì Dee@]HeÀ leejerKe keÀes yeQkeÀ 

kesÀ Mes³ejOeejkeÀ jefpemìj ³ee ef[hee@efpeìjer Üeje jKes ieS ueeYeeLeea ceeefuekeÀ 

kesÀ jefpemìj ceW efjkeÀe@[& nQ, kesÀJeue GvnW ner heesmìue yewuesì ³ee F&-JeeseEìie 

kesÀ ceeO³ece mes Jeesì [eueves keÀe DeefOekeÀej efo³ee peeSiee. pees J³eefÊeÀ keÀì 

Dee@]HeÀ leejerKe keÀes Mes³ejOeejkeÀ veneR nw Jes Fme heesmìue yewuesì kesÀ veesefìme 

keÀes kesÀJeue met®eveeLe& ner ceeves. 

4.	 yeQkeÀkeÀejer kebÀheveer (Ghe¬eÀceeW keÀe DeefOeie´nCe SJeb DeblejCe) 

DeefOeefve³eceve, 1970 keÀer Oeeje 3(2F&) kesÀ Devegªhe kesÀvê mejkeÀej kesÀ 

DeueeJee keÀjmeHee@ef[bie v³et yeQkeÀ kesÀ efkeÀmeer Yeer Mes³ejOeejkeÀ keÀes Gmemes 

Mes³ej kesÀ mebyebOe ceW keÀjmeHee@ef[bie v³et yeQkeÀ kesÀ Mes³ejOeejkeÀeW kesÀ kegÀue 

JeeseEìie DeefOekeÀej kesÀ 10 (ome) he´efleMele mes DeefOekeÀ Jeesì [eueves keÀe 

DeefOekeÀej veneR nesiee. DeefOeefve³ece/ceeW, efJeefve³ece/ceeW, ³eespevee/DeeW ceW 

efkeÀmeer Yeer mebMeesOeve kesÀ ceeceues ceW leLee Ssmes efJeefve³ece/ceeW pees met®evee ceW 

oer ieF& Jele&ceeve he´ef¬eÀ³ee kesÀ efkeÀmeer Yeer Yeeie ceW heefjJele&ve ueeles nQ GvekesÀ 

ceeceues ceW mebMeesOeve ceev³e neWies. 

	 Mes³ejOeejkeÀ Jeesì [eueves kesÀ efueS heesmìue yewuesì HeÀe@ce& ³ee F&-JeeseEìie 

ceW mes kesÀJeue SkeÀ ner efJekeÀuhe keÀe ®e³eve keÀj mekeÀlee nw. efkeÀmeer 

Mes³ejOeejkeÀ kesÀ Üeje Dehevee Jeesì heesmìue yewuesì HeÀe@ce& Deewj F&-JeeseEìie 

oesveeW ceeO³ece mes Jeesì [eueves hej F&-JeeseEìie kesÀ ceeO³ece mes [euee ie³ee 

Jeesì ceev³e nesiee.

5.	 FmekesÀ DeefleefjÊeÀ, efpeve Mes³ejOeejkeÀeW ves F&-cesue kesÀ ceeO³ece mes heesmìue 

Notes:
1.	 The Explanatory Statement stating all material facts 

and reasons for the proposed resolution is annexed 
hereto.

2.	 This Notice along with the Postal Ballot Form is being 
sent by the electronic mode to those Shareholders, 
whose email addresses are registered with the 
Bank/Depositories, unless any shareholder has 
registered for a physical copy of the same. For 
Shareholders who have not registered their email 
addresses, physical copies are being sent by the 
permitted mode. The Shareholders may note that 
this Notice of Postal Ballot will be available on the 
Bank’s website, www.bankofbaroda.com and on the 
website of Karvy Fintech Private Limited, Registrar 
and Share Transfer Agent (“RTA”) of the Bank, 
https://evoting.karvy.com.

3.	 The voting rights will be reckoned on the paid-up 
value of Equity Shares registered in the name of the 
Shareholders on 26.04.2019 (“Cut-off date”). Only 
those Shareholders whose names are recorded in 
the Register of Shareholders of the Bank or in the 
Register of Beneficial Owners maintained by the 
Depositories as on the Cut-off date will be entitled 
to cast their votes by Postal Ballot or E-Voting. A 
person who is not a shareholder as on the Cut-off 
Date should treat this Notice of Postal Ballot for 
information purposes only.

4.	 Pursuant to Section 3 (2E) of the Banking 
Companies (Acquisition and Transfer of 
Undertakings) Act, 1970, no Shareholder of the 
corresponding new Bank, other than the Central 
Government, shall be entitled to exercise voting 
rights in respect of any shares held by him/her in 
excess of 10 (ten) per cent of the total voting rights 
of all the Shareholders of the corresponding new 
Bank. In case of any amendments to the Act/s, 
Regulation/s, Scheme/s and Regulation/s which 
would result in change of any or part of the existing 
process as laid in this Notice, the amendment shall 
prevail. 

	 The Shareholders can opt for only one mode of 
voting i.e. either Postal Ballot Form or e-Voting. 
In case, any shareholder cast his/her vote both 
by Postal Ballot Form and e-Voting, the vote cast 
through e-Voting shall prevail. 

5.	 Further, Shareholders, who have received the 
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yewuesì keÀer met®evee he´ehle keÀer nw leLee pees YeeweflekeÀ heesmìue yewuesì 

HeÀe@ce& kesÀ ceeO³ece mes Jeesì [euevee ®eenles nQ, Jes yeQkeÀ keÀer JesyemeeFì  
www.bankofbaroda.com mes heesmìue yewuesì HeÀe@ce& [eGveuees[ 
keÀj mekeÀles nQ ³ee kebÀheveer meef®eJe, yeQkeÀ Dee@]HeÀ yeæ[ewoe, yeæ[ewoe keÀe@heexjsì 
meWìj, 7Jeeb leue, meer-26, peer yuee@keÀ, yeebêe kegÀuee& keÀe@chueskeÌme, yeebêe 
(hetJe&), cegbyeF& - 400051 keÀes efueKekeÀj leLee heesmìue yewuesì HeÀe@ce& keÀes 
efJeefOeJele YejkeÀj leLee nmlee#ej keÀjves kesÀ yeeo mebJeer#ekeÀ keÀes Fme he´keÀej 
mes YespeW efkeÀ Jen efoveebkeÀ 08.06.2019 keÀes Meece 5 yepes mes hetJe& he´ehle 
nes peeS. 

6.	 ³eefo mebkeÀuheeW keÀes Dehesef#ele yengcele mes heeefjle efkeÀ³ee peelee nw lees GvnW 
efoveebkeÀ 08.06.2019 keÀes heeefjle ngDee mecePee peeSiee pees efkeÀ efJeefOeJele 
Yejs ieS heesmìue yewuesì HeÀe@ce& keÀer he´eeqhle ³ee F&-JeeseEìie keÀer yeQkeÀ Üeje 
efveOee&efjle Debeflece leejerKe nw. 

7.	 Mes³ejOeejkeÀ heesmìue yewuesì hej Dehevee Jeesì he´e@keÌmeer kesÀ ceeO³ece mes veneR 
[eue mekeÀlee nw. 

8.	 heesmìue yewuesì HeÀe@ce& kesÀ ceeO³ece mes Jeesì [eueves kesÀ F®ígkeÀ Mes³ejOeejkeÀeW 
mes DevegjesOe nw Jes heesmìue yewuesì HeÀe@ce& hej íhes ngS efveoxMeeW keÀes O³eevehetJe&keÀ 
heæ{ ueW Deewj GÊeÀ HeÀe@ce& keÀes efJeefOeJele Yejves leLee nmlee#ej keÀjves kesÀ yeeo 
mebJeer#ekeÀ keÀes Dehevee helee efueKee he´er-hes[ efye]pevesme efjhueeF efueHeÀeHesÀ ceW 
[ekeÀ mes Yespe oW, leeefkeÀ Jen mebJeer#ekeÀ kesÀ heeme efoveebkeÀ 08.06.2019 
keÀes 5.00 yepes lekeÀ hengb®e mekesÀ. [ekeÀ-J³e³e yeQkeÀ Üeje Jenve efkeÀ³ee 
peeSiee. leLeeefhe, heesmìue yewuesì HeÀe@ce& Jeeuee efueHeÀeHeÀe ³eefo Mes³ejOeejkeÀ/
keÀeW kesÀ mJe³eb kesÀ Ke®ex hej mJe³eb keÀe helee efueKee he´er-hes[ efyepevesme efjhueeF 
efueHeÀeHesÀ ceW ketÀefj³ej mes ³ee hebpeerke=Àle [ekeÀ/ mheer[ heesmì mes Yespee nw ³ee 
J³eefÊeÀiele ªhe mes efoS ieS heles hej Yespee nw lees Gmes mJeerkeÀej efkeÀ³ee 
peeSiee. ³eefo keÀesF& heesmìue yewuesì HeÀe@ce& efoveebkeÀ 08.06.2019 keÀes Meece 
5 yepes kesÀ yeeo he´ehle neslee nw lees ³en ceevee peeSiee efkeÀ Mes³ejOeejkeÀ/keÀeW 
mes keÀesF& GÊej he´ehle veneR ngDee nw. FmekesÀ DeefleefjÊeÀ ke=Àhe³ee veesì keÀjW efkeÀ 
heesmìue yewuesì HeÀe@ce& keÀes DeJewOe ceevee peeSiee ³eefo :-

	 S.	 Mes³ejOeejkeÀ/keÀeW keÀer menceefle ³ee Demenceefle keÀes efyevee efkeÀmeer 
mebMe³e kesÀ le³e keÀjvee mebYeJe ve nes; Deewj/³ee

	 yeer.	 efkeÀmeer me#ece he´eefOekeÀejer ves Mes³ejOeejkeÀ/keÀeW kesÀ Jeesì kesÀ 
DeefOekeÀej keÀes jeskeÀves kesÀ efueS yeQkeÀ keÀes efueefKele ªhe ceW DevegosMe 
efoS neW.

	 meer.	 ³en Fme lejn mes efJeke=Àle ³ee keÀìe HeÀìe nes efkeÀ Fmes JeemleefJekeÀ 
ªhe ceW veneR hen®eevee pee mekeÀlee nes; Deewj/³ee Mes³ejOeejkeÀ/keÀeW 
ves FmekesÀ J³eJeeqmLele mebkeÀuhe ceW keÀesF& mebMeesOeve efkeÀ³ee nes ³ee Dehevee 
Jeesì [eueles mece³e keÀesF& Mele& jKe oer nes.

Notice of Postal Ballot by Email and who wish to 
vote through physical Postal Ballot Form, can 
download Postal Ballot Form from the Bank’s 
website www.bankofbaroda.com or by writing to 
the Company Secretary, Bank of Baroda, Baroda 
Corporate Centre, 7th Floor, C-26, G-Block, Bandra 
Kurla Complex, Bandra (East), Mumbai - 400051 
and send the duly completed and signed Postal 
Ballot Form to the Scrutinizer so as to reach on or 
before 5.00 p.m. on 08.06.2019.

6.	 The resolutions, if passed by requisite majority, shall 
be deemed to have been passed on 08.06.2019 i.e., 
the last date specified by the Bank for receipt of duly 
completed Postal Ballot Forms or E-Voting. 

7.	 A shareholder cannot exercise his/her vote by proxy 
on Postal Ballot.

8.	 The Shareholders desiring to exercise their vote by 
Postal Ballot Form are requested to carefully read 
the instructions printed overleaf on the Postal Ballot 
Form and return the said Form duly completed and 
signed, in the enclosed self-addressed postage pre-
paid Business Reply Envelope to the Scrutinizer, 
so that it reaches the Scrutinizer not later than 5.00 
p.m. on 08.06.2019. The postage will be borne by 
the Bank. However, envelopes containing Postal 
Ballot Form, if sent by courier or registered/speed 
post or deposited personally at the address given 
on the self-addressed postage pre-paid Business 
Reply Envelope at the expense of the Shareholder/s 
will also be accepted. If any Postal Ballot Form is 
received after 5.00 p.m. on 08.06.2019, it will be 
considered that no reply from the Shareholder/s 
has been received. Additionally, please note that the 
Postal Ballot Forms shall be considered invalid if:

	 a)	 it is not possible to determine without any doubt 
the assent or dissent of the Shareholder/s; 
and/or

	 b)	 a Competent Authority has given directions in 
writing to the Bank to freeze the voting rights of 
the Shareholder/s; and/or

	 c)	 it is defaced or mutilated in such a way that 
its identity as a genuine form cannot be 
established; and/or the Shareholder/s has 
made any amendment to the resolution set 
out herein or imposed any condition while 
exercising his/her vote; and/or
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	 [er.	 HeÀe@ce& ceW he´mlegle efkeÀ³ee ie³ee efJeJejCe DeOetje ³ee ieuele nes; Deewj/³ee

	 F&.	 heesmìue yewuesì HeÀe@ce& hej nmlee#ej ve efkeÀS ieS nes ³ee nmlee#ej cesue 
ve Keeles neW; Deewj/³ee

	 S]HeÀ.	 ³eefo heesmìue yewuesì HeÀe@ce& yeQkeÀ Üeje peejer efkeÀS ieS HeÀe@ce& mes Deueie 
nes.

9.	 ³eefo keÀesF& Mes³ejOeejkeÀ [ghueerkesÀì heesmìue yewuesì HeÀe@ce& keÀer ceebie keÀjlee nw 
lees meom³e yeQkeÀ kesÀ kebÀheveer meef®eJe, yeQkeÀ Dee@]HeÀ yeæ[ewoe, yeæ[ewoe keÀe@heexjsì 
meWìj, 7Jeeb leue, meer-26, peer yuee@keÀ, yeebêe kegÀuee& keÀe@chueskeÌme, yeebêe 
(hetJe&), cegbyeF& - 400051 DeLeJee FmekesÀ jefpemì^ej leLee Mes³ej ì^ebmeHeÀj 
SpeWì keÀeJeea efHeÀveìskeÀ he´eFJesì efueefceìs[ (³etefveì: yeQkeÀ Dee@]HeÀ yeæ[ewoe) 
keÀeJeea mesuesefve³ece ìe@Jej yeer, huee@ì veb. 31-32, ieef®eyeesJeueer, HeÀe³eveWefme³eue 
ef[eqmì^keÀ, veevee¬eÀceieg[e, mesefjeEueieceheuueer, nwojeyeeo - 500032 keÀes 
he$e Yespe mekeÀlee nw, DeLeJee GvekesÀ F&-cesue DeeF&[er raju.sv@karvy.
com hej cesue Yespe mekeÀlee nw DeLeJee HeÀesve ¬eÀceebkeÀ - 040 6716 
2222 DeLeJee ìesue He´Àer vebyej 1800 345 4001 (ìesue He´Àer) hej met®evee 
os mekeÀlee nw. neueebefkeÀ efJeefOeJele Yeje ie³ee SJeb nmlee#eefjle [ghueerkesÀì 
yewuesì HeÀe@ce& efoveebkeÀ 08.06.2019 keÀes Meece 5 yepes lekeÀ mebJeer#ekeÀ keÀes 
he´ehle nes peevee ®eeefnS. 

10.	  efjceesì F&-JeeseEìie keÀer he´ef¬eÀ³ee Je he´Ceeueer efvecveevegmeej nesieer: 

	 mesyeer (met®eer³eve yeeO³eleeSb SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) 
efJeefve³eceve, 2015 kesÀ efJeefve³eceve 44 SJeb kebÀheveer efve³ece (he´yebOeve 
Deewj he´Meemeve) 2014 ³ee GveceW efkeÀS ieS mebMeesOeveeW kesÀ Devegheeueve 
ceW DeehekeÀe yeQkeÀ Deheves Mes³ejOeejkeÀeW keÀes efjceesì F&-JeeseEìie keÀer 
megefJeOee men<e& GheueyOe keÀje jne nw, leeefkeÀ Mes³ejOeejkeÀ heesmìue 
yewuesì veesefìme ceW GequueefKele mebkeÀuhe kesÀ DeeOeej hej Dehevee Jeesì 
FueskeÌì^e@efvekeÀ ceeO³ece mes os mekeWÀ. Fme mebyebOe ceW Mes³ejOeejkeÀeW keÀes 
metef®ele efkeÀ³ee peelee nw efkeÀ : - 

	 S.	 yeQkeÀ Üeje keÀeJeea efHeÀveìskeÀ he´eFJesì efueefceìs[ keÀes F&-JeeseEìie 
huesìHeÀece& kesÀ peefjS efjceesì F&-JeeseEìie SpeWmeer kesÀ leewj hej efve³egÊeÀ 
efkeÀ³ee ie³ee nw.

	 yeer.	 efjceesì JeeseEìie kesÀ efue³es ³en heesì&ue efoveebkeÀ 10.05.2019 
keÀer megyen 9 yepes mes efoveebkeÀ 08.06.2019 keÀes Meece 5 
yepes lekeÀ (oesveeW efoveeW keÀes Meeefceue keÀjles ngS) he´efleefove 
Keguee jnsiee. 

	 meer.	 efjceesì& F&-JeeseEìie JewkeÀequhekeÀ nw. Ssmes Mes³ejOeejkeÀ efpevekesÀ heeme 
YeeweflekeÀ DeLeJee ef[cesìsefjDeueeF]p[ ªhe ceW yeQkeÀ kesÀ Mes³ej 
nQ, Jes keÀì Dee@]HeÀ leejerKe DeLee&le 26.04.2019 lekeÀ 
FueskeÌì^esefvekeÀ ceeO³ece mes Deheves Jeesì os mekeÀles nQ. 

	 d)	 the details provided in the form are incomplete 
or incorrect; and/or

	 e)	 Postal Ballot Form is not signed or signature 
does not tally; and/or

	 f)	 if the Postal Ballot Form other than the one 
issued by the Bank is used.

9.	 In case, a Shareholder is desirous of obtaining a 
Duplicate Postal Ballot Form, the Member may write 
to the Bank at Company Secretary, Bank of Baroda, 
Baroda Corporate Centre, 7th Floor, C-26, G-Block, 
Bandra Kurla Complex, Bandra (East), Mumbai - 
400051 or its Registrar and Share Transfer Agent, 
Karvy Fintech Pvt. Ltd. (Unit : Bank of Baroda), 
Karvy Selenium Tower B, Plot 31-32, Gachibowli, 
Financial District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032; E-mail: raju.sv@karvy.
com; Phone no. 040 6716 2222 OR at 1800 345 
4001 (toll free). However, the duly completed and 
signed Duplicate Postal Ballot Form should reach 
the Scrutinizer on or before 5.00 p.m. (IST) on 
08.06.2019.

10.	 The process and manner of remote e-voting shall be 
as follows:

	 Pursuant to Regulation 44 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 
and compliance to the Companies (Management 
and Administration) Rules, 2014 or amendments 
made thereto your Bank is pleased to provide remote 
e-voting facility to enable Shareholders to cast their 
votes electronically on the Resolution mentioned in 
the postal ballot notice. Shareholders are informed 
as under in this regard:

	 a)	 The Bank has appointed Karvy Fintech Pvt. 
Ltd. as the remote e-voting agency to 
provide the e-voting platform.

	 b)	 The Portal will open for remote e-voting 
at 9.00 a.m. on 10.05.2019 and will remain 
open on all the days up to 5.00 p.m. on 
08.06.2019 (both days inclusive).

	 c)	 Remote e-voting is optional. Shareholders of 
the Bank holding shares either in physical or 
in dematerialized form, as on the Cut – off 
Date i.e., 26.04.2019, may cast their vote 
electronically.
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	 [er.	 efjceesì& F&-JeeseEìie mebyebOeer DevegosMe Fme he´keÀej nQ : - 

	 I.	 GÊeÀ keÀì Dee@]HeÀ leejerKe hej JeeseEìie kesÀ efueS hee$e 
Mes³ejOeejkeÀ efoveebkeÀ 10.05.2019 keÀes megyen 9 yepes mes 
eEuekeÀ Kegueves kesÀ yeeo ³etDeejSue https://evoting.
karvy.com keÀe Ghe³eesie keÀjles ngS Dehevee Jeesì os 
mekeÀles nQ.

	 II.	 uee@ie-Fve ¬esÀ[Wefme³eue DeLee&led Fme veesefìme kesÀ meeLe mebueive 
GheeqmLeefle he®eea ceW GequueefKele ³etpej DeeF&[er SJeb heemeJe[& 
keÀes he´efJeä keÀjW.

	 III.	 Ghe³egÊeÀ ªhe mes y³eewje ope& keÀjves kesÀ yeeo uee@ie-Fve hej 
eqkeÌuekeÀ keÀjW.

	 IV.	 Deehe `heemeJe[& yeoueW’ cesvet ceW hengb®eWies, peneb DeehekeÀes 
DeefveJee³e&leë Dehevee heemeJe[& yeouevee nesiee. ve³es heemeJe[& 
ceW SkeÀ `Dehej kesÀme' (A-Z), SkeÀ ueesDej kesÀme (a-z), 
SkeÀ DebkeÀ (0-9) leLee SkeÀ efJeMes<e kewÀjskeÌìj meefnle 
v³etvelece 8 kewÀjskeÌìj neWies. DeehekeÀes henueer yeej uee@efieve 
keÀjles mece³e heemeJe[& yeoueves nsleg leLee ceesyeeFue veb., 
F&- cesue pewmes mebheke&À kesÀ y³eewjs mes mebyebefOele keÀesF& DeÐeleve 
peevekeÀejer osveer nes lees efmemìce Gmes ope& keÀjves nsleg mebosMe 
osiee. Deehe ³eefo Dehevee heemeJe[& Yetue ie³es nQ, lees Gmes hegveë 
he´ehle keÀjves nsleg Deehe Deheveer hemebo kesÀ ieesheveer³e he´Mve Deewj 
GÊej keÀer he´efJeef<ì Yeer keÀj mekeÀles nQ. ³en ¢æ{leehetJe&keÀ 
efmeHeÀeefjMe keÀer peeleer nw efkeÀ Dehevee heemeJe[& efkeÀmeer 
Dev³e keÀes ve yeleeSb Deewj Fmes ieesheveer³e jKeves nsleg 
Del³eble meeJeOeeveer yejleW. 

	 V.	 DeehekeÀes ve³es ¬esÀ[Wefme³eue mes hegveë uee@ie-Fve keÀjvee 
nesiee.

	 VI.	 meHeÀueleehetJe&keÀ uee@ie-Fve kesÀ yeeo, efmemìce DeehekeÀes FJeve, 
DeLee&le yeQkeÀ Dee@]HeÀ yeæ[ewoe keÀe ®e³eve keÀjves nsleg keÀnsiee. 
JeeseEìie he=ÿ hej Mes³ejOeejkeÀ Üeje efJeefvee|oä/Debeflece 
leejerKe (26 Dehe´wue, 2019) keÀes Oeeefjle Mes³ejeW keÀer 
mebK³ee efoKeeF& osieer. DeehekesÀ meeceves m¬eÀerve hej mebkeÀuhe kesÀ 
efueS Jeesì keÀjves nsleg mencele Deewj Demencele kesÀ efJekeÀuhe 
he´oe|Mele neWies. hegeqä keÀjves nsleg ``OK'' hej eqkeÌuekeÀ 
keÀjW, Dev³eLee heefjJele&ve keÀjves nsleg ``CANCEL'' hej 
eqkeÌuekeÀ keÀjW. SkeÀ yeej hegeqä keÀjves kesÀ yeeo Deehe Jeesì 
ceW heefjJele&ve veneR keÀj mekeÀles. JeeseEìie DeJeefOe kesÀ 
oewjeve, Mes³ejOeejkeÀ mebkeÀuhe kesÀ efueS Jeesì osves lekeÀ 
efkeÀleveer Yeer yeej uee@ie-Fve keÀj mekeÀlee nw.

	 d)	 The instructions for remote e-voting are as 
under:

		  i.	 The Shareholders eligible to vote as 
on the aforesaid Cut-Off Date, to use 
the following URL for e-voting:  https://
evoting.karvy.com on opening of the 
same on 10.05.2019 at 9.00 a.m.

		  ii.	 Enter the login credentials i.e., user id 
and password mentioned in the Postal 
Ballot Form annexed with this Notice.

		  iii.	 After entering the details appropriately, 
click on LOGIN.

		  iv.	 You will reach the Password change 
menu wherein you are required to 
mandatorily change your password. 
The new password shall comprise of 
minimum 8 characters with at least one 
upper case (A-Z), one lower case (a-z), 
one numeric value (0-9) and a special 
character. The system will prompt you to 
change your password and update any 
contact details like mobile, email etc. on 
first login. You may also enter the secret 
question and answer of your choice to 
retrieve your password in case you forget 
it. It is strongly recommended not to 
share your password with any other 
person and take utmost care to keep 
your password confidential.

		  v.	 You need to login again with the new 
credentials.

		  vi.	 On successful login, the system 
will prompt you to select the EVEN 
i.e.,  Bank of Baroda. On the voting 
page, the number of shares as held by 
the shareholder as on the Cut-off Date 
(26.04.2019) will appear. You will have 
option to vote for the Resolution by click 
on ASSENT or DISSENT. Click OK to 
confirm else CANCEL to modify. Once 
you confirm, you will not be allowed 
to modify your vote. During the voting 
period, shareholders can login any 
number of times till they have voted 
on the resolution.
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	 VII.	 SkeÀ mes DeefOekeÀ HeÀesefue³ees/[ercewì Keelee jKeves Jeeues Mes³ej 
OeejkeÀeW keÀes he´l³eskeÀ HeÀesefue³ees /[ercewì Keeles kesÀ efueS Deueie 
mes JeeseEìie he´ef¬eÀ³ee keÀjveer nesiee. leLeeefhe, Mes³ejOeejkeÀ 
ke=Àhe³ee veesì keÀjW efkeÀ yeQeEkeÀie kebÀheveer (Ghe¬eÀceeW keÀe Depe&ve 
SJeb DeblejCe) DeefOeefve³ece, 1970 keÀer Oeeje 3 (2F&) 
kesÀ DeOeerve, Yeejle mejkeÀej kesÀ DeefleefjÊeÀ Dev³e efkeÀmeer 
Mes³ejOeejkeÀ keÀes, yeQkeÀ keÀer kegÀue Mes³ejOeeefjlee kesÀ 10% 
mes DeefOekeÀ kesÀ efueS Jeesì keÀjves keÀer Devegceefle veneR nesieer.

	 VIII.	 heesì&ue 08.06.2019 keÀes Meece 5.00 yepes yebo nes 
peeSiee Deewj FmekesÀ yebo nesles ner ³en megefJeOee ef[mesyeue nes 
peeSieer.

	 IX.	 yeQkeÀ ves efjceesì F&-JeeseEìie kesÀ ceeO³ece mes efve<he#e SJeb 
heejoMeea lejerkesÀ mes celeoeve kesÀ efueS cesmeme& Sme. Sve. 
Deveble megye´ceefCe³eve Sb[ kebÀheveer Deewj kebÀheveer meef®eJe keÀes 
mebJeer#ekeÀ kesÀ ªhe ceW efve³egÊeÀ efkeÀ³ee nw. 

	 X.	 mebmLeeiele Mes³ejOeejkeÀeW (DeLee&le J³eefÊeÀ, S®e³etSHeÀ, 
SveDeejDeeF& Deeefo kesÀ DeefleefjÊeÀ) keÀes Jeesì osves nsleg 
efJeefOeJele he´eefOeke=Àle nmlee#eefj³eeW kesÀ DeefOehe´ceeefCele 
nmlee#ejeW meefnle mebye× yees[& /mebkeÀuhe kesÀ he´eefOekeÀej-he$e 
keÀer mkeQÀ[ (heer[erSHeÀ/pesheerpeer) he´efle Scrutinizer@
snaco.net  Hej F&-cesue kesÀ ceeO³ece mes mebJeer#ekeÀ keÀes 
Yespeveer Dehesef#ele nw. 

	 XI.	 efkeÀmeer Yeer peevekeÀejer kesÀ efueS Deehe https://evoting.
karvy.com hej [eGveuees[ DevegYeeie ceW GheueyOe 
Mes³ejOeejkeÀeW kesÀ efueS F&-JeeseEìie ³etpej cewv³etDeue mebyebOeer 
he´e³eë hetís peeves Jeeues he´Mve (FAQ) keÀe DeJeueeskeÀve keÀj 
mekeÀles nQ. DeLeJee cesmeme& keÀeJeea kebÀh³etìjMes³ej he´e. efue. 
kesÀ Ghe cenehe´yebOekeÀ, Þeer Sme Jeer jepet, (³etefveì : yeQkeÀ 
Dee@]HeÀ yeæ[ewoe) mes keÀeJeea kebÀh³etìjMes³ej he´e.efue., keÀeJeea 
mesuesefve³ece ìe@Jej yeer, huee@ì veb. 31-32, ieef®eyeesJeueer, 
HeÀe³eveWefme³eue ef[eqmì^keÀ, veevee¬eÀceieg[e, mesefjeEueieceheuueer, 
nwojeyeeo - 500 032 mes raju.sv@karvy.com 
hej F&cesue ³ee HeÀesve veb. 040 67162222 ³ee 1800 
345 4001 (ìesue He´Àer) hej mebheke&À keÀj mekeÀles nQ. 

		  vii.	 Shareholders holding multiple folios / 
demat account shall choose the voting 
process separately for each folio / demat 
account.  However, Shareholders may 
please note that in terms of Section 3 (2E) 
of the Banking Companies (Acquisition & 
Transfer of Undertakings) Act, 1970, no 
Shareholder other than Government of 
India is allowed to exercise voting rights 
in excess of 10% of the total shareholding 
of the Bank.

		  viii.	 The portal will close at 5.00 p.m. on 
08.06.2019 and the facility will be 
disabled immediately on the closure.

		  ix.	 The Bank has appointed M/s S.N. 
Ananthasubramanian & Co., Company 
Secretaries, as the Scrutinizer for 
scrutinizing the remote e-voting in a fair 
and transparent manner. 

		  x.	 Institutional Shareholders (i.e. other 
than individuals, HUF, NRI, etc.) are 
required to send scanned copy (PDF/
JPG Format) of the relevant Board 
Resolution/ Authority letter etc. together 
with attested specimen signature of the 
duly authorized signatory (ies) who are 
authorized to vote, to the Scrutinizer 
through e-mail : scrutinizer@snaco.net

		  xi.	 In case of any queries, you may refer 
the Frequently Asked Questions (FAQs) 
for shareholders and e-voting User 
Manual for Shareholders available at 
the download section of  https://evoting.
karvy.com.  or contact Mr. S.V. Raju, 
DGM of Karvy Fintech Pvt. Ltd. (Unit : 
Bank of Baroda), Karvy Selenium Tower 
B, Plot 31-32, Gachibowli, Financial 
District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032 at e-mail raju.sv@
karvy.com at phone no. 040 6716 2222 
OR at 1800 345 4001 (toll free).
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EXPLANATORY STATEMENT
Item No.1
Issue of shares to Government of India (Promoters) on 
preferential basis Pursuant to SEBI [Issue of Capital 
and Disclosure Requirements (“ICDR”)] Regulations, 
2018, (the Regulations).

1.	 Objects of the Preferential Issue:
	 Ministry of Finance, Government of India vide 

its notification dated 27.03.2019 has conveyed 
its decision to infuse capital of ` 5,042 crore in 
Bank of Baroda. The Capital infusion will be by 
way of preferential allotment of equity shares to 
Government of India.

	 The amount of ̀  5,042 Crore (Rupees Five Thousand 
Forty Two Crore only) has been received by the 
Bank on 28.03.2019 in the account maintained with 
the Reserve Bank of India (“RBI”).

	 The Board of Directors have on 25.04.2019 decided 
to issue equity shares to GOI and accordingly 
recommended passing the Special Resolution to 
create, offer, issue and allot requisite number of 
Equity Shares of face value of ` 2/- (Rupees Two 
only) each to the Government of India (“GOI”) on 
preferential basis against capital infusion of ` 5,042 
Crore (Rupees Five Thousand Forty Two Crore only) 
already received from the GOI. The capital raised 
would be utilized to improve the capital adequacy 
and to fund general business needs of the Bank. The 
entire issue will be subscribed by the Government of 
India (“GOI”), the Promoter of the Bank.

2.	� Maximum number of specified securities to be 
issued:

	 The Special Resolution shall be deemed to be passed 
on the last date of Postal Ballot i.e., 08.06.2019. 
Pursuant to Regulation 161 of SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, the 
Relevant Date is 09.05.2019 and the Issue Price will 
be calculated in accordance with Regulation 164 of 
SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018. The Issue Price and the number of 
Shares to be issued and allotted to the Government of 
India (“GOI”) shall be intimated to the Stock Exchanges 
after the Relevant Date.

3.	� Intent of the promoters, directors or key 
managerial personnel of the issuer to subscribe 
to the offer:

	 Since, the Government of India (“GOI”) shareholding 

J³eeK³eelcekeÀ efJeJejCe 

Yeejleer³e he´efleYetefle SJeb efJeefvece³e yees[& hetbpeer efveie&ce SJeb he´keÀìerkeÀjCe 
DeeJeM³ekeÀleeSb (``DeeF&meer[erDeej'') efJeefve³eceve, 2018, (efJeefve³eceve) 
kesÀ DevegmejCe ceW Yeejle mejkeÀej (he´Jele&keÀeW) keÀes DeefOeceeveer DeeOeej hej 
Mes³ejeW keÀe efveie&ce.

1.	 DeefOeceeveer efveie&ce keÀe GÎsM³e

	 efJeÊe ceb$eeue³e, Yeejle mejkeÀej ves Deheveer DeefOemet®evee efoveebkeÀ 27.03.2019 
kesÀ ceeO³ece mes yeQkeÀ Dee@]HeÀ yeæ[ewoe keÀes ` 5,042 keÀjesæ[ keÀer hetbpeer héoeve 
keÀjves kesÀ Deheves efveCe&³e keÀer met®evee oer nw. ³en hetbpeer Yeejle mejkeÀej keÀes 
FeqkeÌJeìer Mes³ejeW kesÀ DeefOeceeveer DeeJebìve Üeje héoeve keÀer peeSieer. 

	 jeefMe ` 5,042 keÀjesæ[ (©he³es heeb®e npeej ye³eeueerme keÀjesæ[ 
cee$e) efoveebkeÀ 28.03.2019 keÀes yeQkeÀ Üeje Yeejleer³e efj]peJe& yeQkeÀ  
(`` DeejyeerDeeF&'') kesÀ meeLe jKes ieS Keeles ceW he´ehle nes ieF& nw. 

	 efoveebkeÀ 25.04.2019 keÀes efveosMekeÀ ceb[ue ves Yeejle mejkeÀej keÀes FeqkeÌJeìer 
Mes³ejeW keÀes peejer keÀjves keÀe efveCe&³e efue³ee nw Deewj leovegmeej Yeejle mejkeÀej 
mes henues ner heéhle ` 5,042 keÀjesæ[ (©he³es heeb®e npeej ye³eeueerme keÀjesæ[ 
cee$e) keÀer hetbpeer heóeve keÀjves kesÀ hesìs DeefOeceeveer DeeOeej hej hél³eskeÀ DebefkeÀle 
cetu³e ` 2/- (oes ©heS cee$e) kesÀ FeqkeÌJeìer Mes³ejeW keÀer DeeJeM³ekeÀ mebK³ee 
keÀes me=efpele, Dee@HeÀj, efveie&ce SJeb DeeJebeffìle keÀjves kesÀ efueS efJeMes<e mebkeÀuhe 
keÀes heeefjle keÀjves keÀer mebmlegefle keÀer nw. pegìeF& ieF& hetbpeer keÀe Fmlesceeue hetbpeer 
he³ee&hlelee keÀes yesnlej yeveeves SJeb yeQkeÀ keÀer meeceev³e J³eeJemeeef³ekeÀ pe©jleeW kesÀ 
efveOeer³eve nsleg efkeÀ³ee peeSiee. hetje efveie&ce yeQkeÀ kesÀ héJele&keÀ Yeejle mejkeÀej 
(``peerDeesDeeF&'') Üeje meyme¬eÀeFye efkeÀ³ee peeSiee. 

2.	� efveie&ce keÀer peeves Jeeueer efJeefvee|oä héefleYetefle³eeW keÀer DeefOekeÀlece mebK³ee: 

	 efJeMes<e mebkeÀuhe heesmìue yewuesì keÀer Debeflece leejerKe DeLee&le 08.06.2019 
keÀes heeefjle ceevee peeSiee. Yeejleer³e he´efleYetefle SJeb efJeefvece³e yees[& kesÀ 
efJeefve³eceve 161 (hetbpeer efveie&ce SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) 
efJeefve³eceve, 2018 kesÀ DevegmejCe ceW mebyebefOele leejerKe 09.05.2019 
nw Deewj efveie&ce cetu³e keÀer ieCevee Yeejleer³e he´efleYetefle SJeb efJeefvece³e yees[& 
kesÀ efJeefve³eceve 164 (hetbpeer efveie&ce SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) 
efJeefve³eceve, 2018 kesÀ Devegmeej keÀer peeSieer. efveie&ce cetu³e Deewj Yeejle 
mejkeÀej (``peerDeesDeeF&'') keÀes efveie&ce cetu³e Deewj DeebJeefìle Mes³ejeW keÀer 
mebK³ee keÀer met®evee mìe@keÀ SkeÌme®eWpe keÀes mebyebefOele leejerKe kesÀ yeeo oer 
peeSieer. 

3.	� Dee@HeÀj keÀes meyme¬eÀeFye keÀjves nsleg peejerkeÀÊee& kesÀ he´Jele&keÀ, 
efveosMekeÀ DeLeJee he´cegKe he´yebOekeÀer³e keÀee|cekeÀeW keÀe He´³eespeve: 

	 ®etbefkeÀ Yeejle mejkeÀej (``peerDeesDeeF&'') keÀer yeQkeÀ ceW Mes³ejOeeefjlee 
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in the Bank is 65.37% and the proposed preferential 
issue is also to be made to the GOI, none of the 
Directors or Key Managerial Personnel have intent 
to subscribe the offer except the GOI.

4.	� Shareholding Pattern of the issuer before and 
after the preferential issue:

	 Before Issue:

Sr. 
No. Category Number of 

Shares
In 

Percentage 
(%)

1 Promoter 
Holding

223,46,20,826 65.37

2 Non Promoter 
Holding

118,35,47,244 34.63

Total 341,81,68,070 100.00

	 The aforesaid shareholding pattern of the Bank is before 
the proposed preferential issue to the Government of 
India (“GOI”) as requisite number of Equity Shares to 
be allotted to the GOI shall be ascertained only after 
the determination of Issue Price on Relevant Date i.e. 
09.05.2019. The number of equity shares to be allotted 
to GOI and the Post Issue Shareholding Pattern 
will be informed to the Stock Exchanges after the 
determination of the Issue Price.

5.	� Time frame within which the preferential issue 
shall be completed:

	 The allotment pursuant to the Special Resolution 
shall be completed within a period of 15 (fifteen) 
days from the date of passing of the special 
resolution provided that any approval or permission 
by any Regulatory Authority like SEBI or the Central 
Government for allotment is not pending, the period 
of 15 (fifteen) days shall be counted from the date of 
the order on such application or the date of approval 
or permission, as the case may be.

6.	� Identity of the natural persons who are the 
ultimate beneficial owners of the shares 
proposed to be allotted and/or who ultimately 
control the proposed allottees, the percentage 
of post preferential issue capital that may be 
held by them and change in control, if any, in the 
issuer consequent to the preferential issue:

	 The ultimate beneficial owner of the Bank is 
Government of India and hence identity of natural 
person cannot be provided.

	 As the entire issue is to be made to the Government 
of India (“GOI”), the major Shareholder and Promoter 
of the Bank, there would not be any change in control 

65.37% nw Deewj he´mleeefJele DeefOeceeveer efveie&ce Yeer Yeejle mejkeÀej kesÀ 
efueS efkeÀ³ee peevee nw, DeleSJe Yeejle mejkeÀej kesÀ efmeJee³e efkeÀmeer Yeer 
efveosMekeÀ ³ee he´cegKe he´yebOekeÀer³e keÀee|cekeÀ keÀe Fjeoe Fme Dee@HeÀj keÀes 
meyme¬eÀeFye keÀjves keÀe veneR nw.

4.	� DeefOeceeveer efveie&ce kesÀ henues Deewj yeeo ceW peejerkeÀÊee& keÀe 
Mes³ejOeeefjlee hewìve& 

	 efveie&ce mes henuesë

¬eÀce 
meb.

ÞesCeer Mes³ejeW keÀer mebK³ee
he´efleMele 
(%) ceW

1 he´Jele&keÀ Oeeefjlee 223,46,20,826 65.37
2 iewj he´Jele&keÀ Oeeefjlee 118,35,47,244 34.63

kegÀue 341,81,68,070 100

	 yeQkeÀ keÀer Ghe³eg&ÊeÀ Mes³ejOeeefjlee hewìve& Yeejle mejkeÀej keÀes he´mleeefJele 
DeefOeceeveer efveie&ce mes henues nw, ®etbefkeÀ Yeejle mejkeÀej keÀes DeeJebefìle efkeÀS 
peeves Jeeues FeqkeÌJeìer Mes³ej keÀer Dehesef#ele mebK³ee mebyebefOele leejerKe DeLee&le 
09.05.2019 keÀes FM³et cetu³e kesÀ efveOee&jCe kesÀ yeeo ner efveeq½ele nesieer. 
Yeejle mejkeÀej keÀes DeeJebefìle efkeÀS peeves Jeeues FeqkeÌJeìer Mes³ejeW keÀer mebK³ee 
leLee Mes³ejOeeefjlee hewìve& keÀer met®evee efveie&ce cetu³e efveOee&jCe kesÀ yeeo mìe@keÀ 
SkeÌme®eWpe keÀes oer peeSieer.

5.	 mece³e meercee efpemeceW DeefOeceeveer efveie&ce hetCe& nes peeSiee

	 efJeMes<e mebkeÀuhe kesÀ DevegmejCe ceW DeeJebìve keÀe keÀe³e& efJeMes<e mebkeÀuhe kesÀ 

heeefjle nesves keÀer leejerKe mes 15 (hebên) efoveeW keÀer DeJeefOe ceW hetje keÀj efue³ee 

peeSiee yeMelex efkeÀ efkeÀmeer Yeer efJeefve³eecekeÀ he´eefOekeÀejer pewmes efkeÀ mesyeer ³ee 

kesÀvê mejkeÀej kesÀ DeeJebìve kesÀ efueS keÀesF& Devegceesove ³ee Devegceefle uebefyele 

ve nes, 15 (hebên) efove keÀer DeJeefOe keÀer ieCevee Ssmes DeeJesove kesÀ mebyebOe 

ceW DeeosMe keÀer leejerKe ³ee Devegceesove ³ee Devegceefle keÀer leejerKe, pewmee Yeer 

ceeceuee nes, mes keÀer peeSieer.

6.	 vewmee|iekeÀ J³eefÊeÀ³eeW keÀer hen®eeve efpevnW he´mleeefJele Mes³ej DeeJebefìle 

efkeÀ³ee peevee nw, pees FmekesÀ Debeflece ueeYeeLeea/ mJeeceer nQ Deewj pees 

he´mleeefJekeÀ DeeJebefìefle³eeW hej Debeflece efve³eb$eCe jKeWies, GvekesÀ Üeje 

jKeer peevesJeeueer GÊejJeleea DeefOeceeveer efveie&ce-hetbpeer keÀe he´efleMele SJeb 

peejerkeÀlee& kesÀ efve³eb$eCe ceW heefjJele&ve, ³eefo keÀesF& nes lees DeefOeceeveer 

efveie&ce hej FmekeÀe heefjCeeceë

	 yeQkeÀ keÀe Debeflece ueeYeeLeea mJeeceer Yeejle mejkeÀej nw, Deleë vewmee|iekeÀ 
J³eefÊeÀ keÀer hen®eeve veneR oer pee mekeÀleer nw. ®etbefkeÀ mebhetCe& efveie&ce yeQkeÀ kesÀ 
he´cegKe Mes³ejOeejkeÀ Deewj he´Jele&keÀ Yeejle mejkeÀej keÀes efkeÀ³ee peevee nw 
FmeefueS efveie&ce kesÀ yeeo efve³eb$eCe ceW keÀesF& heefjJele&ve veneR nesiee.
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subsequent to the issue.

7.	� Undertaking that the issuer shall re-compute 
the price of the specified securities in terms of 
the provision of these regulations where it is 
required to do so:

	 Since the Equity Shares of the Bank have been listed 
on recognized stock exchange for a period of more 
than 26 weeks prior to the relevant date, the Bank is 
not required to re-compute the price per equity share 
and therefore the Bank is not required to submit the 
undertaking specified under Regulations 163 of the 
ICDR Regulations.

8.	� As all the shares are to be issued to Government 
of India (“GOI”) the disclosures as specified in 
Schedule VI to the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 are 
not applicable.

9.	 Lock-in and Restrictions on Transferability:
	 (i)	 The Equity Shares allotted to the Government 

of India (“GOI”) shall be locked-in for a period 
of 3 (three) years from the date of trading 
approval granted to the Equity Shares.

		  Provided that not more than 20 (twenty) per 
cent of the total capital of the issuer shall be 
locked-in for 3 (three) years from the date of 
trading approval.

		  Provided further that Equity Shares allotted 
in excess of the 20 (twenty) per cent shall be 
locked-in for one year from the date of trading 
approval pursuant to exercise of options or 
otherwise, as the case may be.

	 (ii)	 The entire pre-preferential allotment 
shareholding of the allottees, if any, shall 
be locked-in from the Relevant Date up to 
a period of 6 (six) months from the date of 
trading approval.

10.	 Auditor’s Certificate:
	 A Certificate of the Statutory Auditors of the Bank 

shall be available at the Bank’s Website / Head 
Office, Vadodara / Corporate Office, Mumbai of the 
Bank till the date of announcement of results of the 
Postal Ballot considering the proposed preferential 
issue, for certifying that the issue is being made 
in accordance with the requirements of the SEBI 
(Issue of Capital and Disclosure Requirements) 
Regulations, 2018.

11.	 Other Requirements
	 a)	 All the Shares held by the Government of India 

7.	� Je®eve he$e, efkeÀ peejerkeÀlee& Fve efJeefve³eceeW kesÀ he´eJeOeeve kesÀ Debleie&le 
peneb DeeJeM³ekeÀ nes, efJeefvee|oä he´efleYetefle³eeW kesÀ cetu³e keÀer hegveie&Cevee 
keÀjsiee:

	 ®etbefkeÀ mebyebefOele leejerKe kesÀ 26 mehleen mes DeefOekeÀ DeJeefOe hetJe& mes yeQkeÀ kesÀ 
FeqkeÌJeìer Mes³ej ceev³elee he´ehle mìe@keÀ SkeÌme®eWpe hej met®eerye× nQ FmeefueS 
yeQkeÀ kesÀ efueS ³en DeeJeM³ekeÀ veneR nw efkeÀ Jen he´efle FeqkeÌJeìer Mes³ej cetu³e 
keÀer hegveë ieCevee keÀjs FmeefueS DeeF&meer[erDeej efJeefve³ece 163 ceW efveOee&efjle 
Iees<eCee keÀes he´mlegle keÀjvee yeQkeÀ kesÀ efueS DeeJeM³ekeÀ veneR nw.

8.	� ®etbefkeÀ meYeer Mes³ej Yeejle mejkeÀej keÀes peejer efkeÀ³ee peevee nw 
FmeefueS mesyeer (hetbpeer-efveie&ce SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) 
keÀer Devegmet®eer VI ceW efJeefvee|oä he´keÀìve kesÀ Devegmeej ueeiet veneR 
nw.

9.	 DeblejCeer³elee hej uee@keÀ-Fve SJeb he´efleyebOeë

	 (i)	 Yeejle mejkeÀej keÀes DeeJebefìle FeqkeÌJeìer Mes³ej ì^seE[ie nsleg Devegceesove 
keÀjves keÀer leejerKe mes 3 (leerve) Je<e& keÀer DeJeefOe kesÀ efueS uee@keÀ-Fve 
jnWies.

		  yeMelex efkeÀ peejerkeÀlee& keÀer kegÀue hetbpeer keÀe 20 (yeerme) he´efleMele mes 
DeefOekeÀ ì^seE[ie Devegceesove keÀer leejerKe mes 3 (leerve) Je<e& kesÀ efueS 
uee@keÀ-Fve ve nes.

		  yeMelex ³en Yeer efkeÀ 20 (yeerme) he´efleMele mes DeefOekeÀ DeeJebefìle 
FeqkeÌJeìer Mes³ej, efJekeÀuhe keÀe he´³eesie keÀjves ³ee Dev³eLee pewmeer Yeer 
eqmLeefle nes kesÀ DevegmejCe ceW, ì^seE[ie Devegceesove keÀer leejerKe mes 1 
(SkeÀ) Je<e& kesÀ efueS uee@keÀ-Fve jnWies.

	 (ii)	 DeeJebefìefle³eeW keÀer mebhetCe& hetJe&-DeefOeceeveer DeeJebìve Mes³ejOeeefjlee, 
³eefo keÀesF& nes, lees ì^seE[ie Devegceesove keÀer leejerKe mes 6 (ín) cenerves 
keÀer DeJeefOe lekeÀ uee@keÀ-Fve jnsieer.

10.	 uesKeehejer#ekeÀ he´ceeCehe$e:

	 ³en he´ceeefCele keÀjves kesÀ efueS efkeÀ ³en efveie&ce mesyeer (hetbpeer-efveie&ce Deewj 
he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb) efJeefve³ece 2018 keÀer Dehes#ee Devegmeej peejer 
efkeÀS pee jns nw, yeQkeÀ kesÀ meebefJeefOekeÀ uesKeehejer#ekeÀeW keÀe he´ceeCehe$e yeQkeÀ 
keÀer JesyemeeFì/ he´Oeeve keÀe³ee&ue³e, Je[esoje/ keÀe@heexjsì keÀe³ee&ue³e, cegbyeF& 
ceW, he´mleeefJele DeefOeceeveer efveie&ce kesÀ heesmìue yewueì heefjCeece keÀer Iees<eCee 
keÀer leejerKe lekeÀ GheueyOe jnsiee. 

11.	 Dev³e DeJeM³ekeÀleeSb

	 S)	 Yeejle mejkeÀej (``peerDeesDeeF&'') Üeje jKes ieS meYeer Mes³ej 
[ercewìjueeFp[ke=Àle ªhe ceW jKes ieS nQ Deewj yeQkeÀ mìe@keÀ 
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(“GOI”) are in Dematerialized mode and the 
Bank is in compliance with the conditions of 
continuous listing of Equity Shares as specified 
in the Listing Agreement entered into with the 
Stock Exchanges where the Equity Shares of 
the Bank are listed.

	 b)	 GOI has sold 1,28,35,716 equity shares in 
the recently concluded Bharat 22 ETF issue 
during the six months preceding the relevant 
date. The Bank on behalf of GOI is preferring 
an application seeking exemption / permission 
from SEBI from the applicability under 
Regulation 159(1) of SEBI (ICDR) Regulations 
to the present Issue. 

	 c)	 None of the Directors of the Bank have been 
identified as a wilful defaulter.

	 d)	 None of the Directors of the Bank have been 
declared as a fugitive economic offender.

	 Pursuant to the SEBI [Listing Obligations & 
Disclosure Requirements (“LODR”)] Regulations, 
2015 and SEBI [Issue of Capital and Disclosure 
Requirements (“ICDR”)] Regulations, 2018, 
approval of the Shareholders of the Bank is required 
by way of a Special Resolution for the aforesaid 
Agenda.

	 Your Directors recommend the Special Resolution 
as set out in Agenda Item No. 1 of the Notice of 
Postal Ballot.

	 None of the Directors / Key Managerial Personnel 
of the Bank is interested or concerned in the 
aforementioned resolution, except to the extent of 
their shareholding, if any, in the Bank.

By Order of the Board of Directors
For Bank of Baroda

Place	: Mumbai	 P S Jayakumar
Date	 : 25.04.2019	 Managing Director & CEO

SkeÌme®eWpe, peneb yeQkeÀ kesÀ FeqkeÌJeìer Mes³ej met®eerye× nQ, kesÀ meeLe 
efkeÀS ieS met®eer³eve-keÀjej ceW efvee|oä efkeÀS Devegmeej FeqkeÌJeìer Mes³ejeW 
keÀes efvejblej met®eerye× jKeves keÀer MeleeX keÀe Devegheeueve keÀjlee nw.

	 yeer)	 Yeejle mejkeÀej ves hetJe&Jeleea mebyebOeer leejerKe mes henues kesÀ 6 ceen 
kesÀ oewjeve neue ner ceW mecheVe Yeejle 22 F&ìerSHeÀ FM³et ceW 
1,28,35,716 FeqkeÌJeìer Mes³ej yes®es nQ. yeQkeÀ Yeejle mejkeÀej keÀer 
Deesj mes Jele&ceeve efveie&ce kesÀ efueS mesyeer (DeeF&meer[erDeej) efJeefve³eceeW 
kesÀ efJeefve³ece 159 (1) kesÀ ueeiet nesves mes mesyeer mes ítì / Devegceefle 
ceebieles ngS DeeJesove keÀes he´eLeefcekeÀlee os jne nw.

	 meer)	 yeQkeÀ keÀe keÀesF& Yeer efveosMekeÀ Fjeoleve ®etkeÀkeÀlee& kesÀ ªhe ceW ef®eefvnle 
veneR efkeÀ³ee ie³ee nw.

	 [er)	 yeQkeÀ keÀe keÀesF& Yeer efveosMekeÀ Yeieesæ[e Deee|LekeÀ DehejeOeer Ieesef<ele 
veneR efkeÀ³ee ie³ee nw.

	 mesyeer [met®eer³eve yeeO³eleeSb SJeb he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb 
(``SueDees[erDeej'')] efJeefve³eve, 2015 leLee mesyeer [hetbpeer-efveie&ce SJeb 
he´keÀìerkeÀjCe DeeJeM³ekeÀleeSb (``DeeF&meer[erDeej'')] efJeefve³ece, 2018 kesÀ 
Devegmeej hetJeexÊeÀ SpeW[e kesÀ efueS efJeMes<e mebkeÀuhe kesÀ ceeO³ece mes yeQkeÀ kesÀ 
Mes³ejOeejkeÀeW keÀe Devegceesove DeeJeM³ekeÀ nw.

	 DeehekesÀ efveosMekeÀ heesmìue yewuesì kesÀ veesefìme keÀer keÀe³e&met®eer ceo mebK³ee 1 
ceW ³eLee he´efleheeefole efJeMes<e mebkeÀuhe keÀes mebmlegle keÀjles nQ.

	 yeQkeÀ kesÀ efkeÀmeer Yeer efveosMekeÀ/ cenlJehetCe& he´yebOekeÀer³e J³eefÊeÀ, GÊeÀ mebkeÀuhe 
kesÀ mebyebOe ceW GvekeÀer Mes³ejOeeefjlee, ³eefo keÀesF& nes, lees Gmes íesæ[keÀj keÀesF& 
efnle ³ee mebyebOe veneR jKeles nQ.

	 efveosMekeÀ ceb[ue kesÀ DeeosMe mes 
	 ke=Àles yeQkeÀ Dee@]HeÀ yeæ[ewoe

mLeeve	 : cegbyeF&	 heer. Sme. pe³ekegÀceej
efoveebkeÀ	: 25.04.2019	 he´yebOe efveosMekeÀ SJeb  

cegK³e keÀe³e&heeuekeÀ DeefOekeÀejer 







He´Oeeve keÀe³ee&ue³eë ceeb[Jeer, yeæ[ewoe - 390 006 / Head Office: Mandvi, Baroda - 390 006.

heesmìue yewueì HeÀe@ce& / POSTAL BALLOT FORM
(Fme HeÀe@ce& keÀes hetje keÀjves mes henues ke=Àhe³ee he=ÿ kesÀ heerís íhes efveoxMeeW keÀes O³eevehetJe&keÀ heæ{W)

(Please read the instructions printed overleaf carefully before completing this form)

meboYe& meb.: / Ref. No.:

HeÀesefue³ees vebyej/ [erheer DeeF&[er / keÌueeFbì DeeF&[erë 
Folio No. / DP ID / Client ID:

Oeeefjle Mes³ejeW keÀer mebK³ee / Number of Shares held:

ceQ/ nce yeQkeÀ kesÀ heesmìue yewueì veesefìme efoveebkeÀ 25.04.2019 ceW Jee|Cele keÀejesyeej nsleg heesmìue yewueì kesÀ ceeO³ece mes heeefjle efkeÀ³ee peeves Jeeues efJeMes<e mebkeÀuheeW kesÀ mebyebOe ceW cesje/
nceeje Jeesì keÀe he´³eesie keÀjlee ntb, efvecveefueefKele Ghe³eesie keÀe@uece ceW (√ ) efìkeÀ ceeke&À ueieeles ngS cesjer/nceejer menceefle/Demenceefle oMee&lee ntb. 
I/We hereby exercise my/our vote in respect of the Special Resolution to be passed through Postal Ballot for the business stated in 
the Notice of Postal Ballot dated 25.04.2019 of the Bank by conveying my/our assent or dissent to the said Resolution by placing the 
tick (√ ) mark at the appropriate column below:

meb. 
No. ceo / Item 

Mes³ejeW keÀer mebK³ee 
efpevekesÀ efueS Jeesì 

[eues ieS nw 
No. of Shares 

for which votes 
cast

ceQ/ nce mebkeÀuheeW mes 
mencele nQ (he#e ceW) 
I/We assent to 
the Resolution 

(FOR)

ceQ/ nce mebkeÀuheeW keÀes 
DemJeerkeÀej keÀjles nQ

(efJe©×) 
I/We dissent to 
the Resolution 

(AGAINST)
efJeMes<e mebkeÀuhe / SPECIAL RESOLUTION

1. mesyeer (DeeF&meer[erDeej) efJeefve³ece 2018 kesÀ efJeefve³ece 164 kesÀ Devegªhe efveOee&efjle efveie&ce 
cetu³e hej vekeÀoer nsleg héerefce³ece meefnle DeefOeceev³elee DeeOeej hej meceié ªhe mes ©. 5,042 
keÀjesæ[ hél³eskeÀ ©. 2/- kesÀ DebefkeÀle cetu³e kesÀ FeqkeÌJeìer Mes³ejeW keÀes Dehesef#ele mebK³ee ceW Yeejle 
mejkeÀej nsleg me=efpele, hémleeefJele, peejer SJeb DeeJebìve keÀjvee.
To create, offer, issue and allot requisite number of Equity 
Shares of face value of Rs. 2/- (Rupees Two only) each to the 
Government of India (“GOI”) aggregating to Rs. 5,042 Crore  
on preferential basis inclusive of premium for cash at an Issue 
Price to be determined in accordance with Regulation 164 of 
the SEBI (ICDR) Regulations 2018.

mLeeve / Place	 : 
efoveebkeÀ / Date	:	 (Mes³ejOeejkeÀ keÀe nmlee#ej / Signature of the Shareholder)
mebJeer#ekeÀ Üeje heesmìue yewuesì HeÀe@ce& keÀer he´eeqhle nsleg Debeflece efleefLeë 08.06.2019, mee³eb 5.00 yepes.
Last date for Receipt of Postal Ballot Form by the Scrutinizer: 08.06.2019, 5.00 p.m.

F& JeeseEìie efJeJejCe / E-VOTING PARTICULARS

EVEN (F&-JeeseEìie FJeWì vebyej)
EVEN(E-Voting Event Number) ³et]pej DeeF&[er / USER ID heemeJe[& / PASSWORD

ke=Àhe³ee F&-JeeseEìie kesÀ efueS https://evoting.karvy.com hej uee@efieve keÀjW leLee veesefìme ceW GuuesefKele DevegosMeeW keÀe meboYe& ueW.
For E-Voting, please log in on https://evoting.karvy.com. and refer the instructions in the Notice attached herewith.



INSTRUCTIONS
1.	 A Shareholder desiring to exercise vote by Postal Ballot may 

complete this Postal Ballot Form and send it to the Scrutinizer 
in the enclosed self-addressed postage pre-paid envelope. 
Envelopes containing Postal Ballots, if deposited in person 
or sent by courier at the expense of the Member will also be 
accepted.

2.	 This Form should be completed and signed by the 
Shareholder (as per the specimen signature registered with 
the Bank/Depository Participants). In case of joint holding, 
this Form should be completed and signed by the first named 
Member and in his absence, by the next named shareholder.

3.	 In case of shares held by companies, trusts, societies etc., the 
duly completed Postal Ballot Form should be accompanied 
by a certified true copy of Board Resolution/Authorization. 
Where the form has been signed by a representative of the 
President of India or of the Governor of a State, a certified 
copy of the nomination should be attached with the Postal 
Ballot Form.

4.	 The consent must be accorded by recording the assent in 
the Column ‘FOR’ and dissent in the column ‘AGAINST’ by 
placing a tick mark (√) in the appropriate column.

5.	 Unsigned, incomplete or defective Postal Ballot Forms are 
liable to be rejected.

6.	 A Shareholder need not use all the votes nor needs to cast all 
the votes in the same way.

7.	 Duly completed Postal Ballot Form should reach the 
Scrutinizer not later than the close of working hours i.e. 5.00 
p.m., on 08.06.2019. All Postal Ballot Forms received after 
this date will be treated as if reply from such Shareholder has 
not been received.

8.	 A Shareholder may request for a duplicate Postal Ballot 
Form, if so required. However, the duly filled in duplicate 
Postal Ballot Form should reach the Scrutinizer not later than 
the date specified at item No. 7 above.

9.	 Shareholders are requested not to send any other paper 
along with the Postal Ballot Form in the enclosed postage 
pre-paid self-addressed envelope.

10.	 Voting rights shall be reckoned on the paid up value of the 
shares registered in the name of the Shareholders on the 
Cut-Off date i.e. 26.04.2019.

11.	 The Scrutinizer’s decision on the validity of a Postal Ballot 
Form will be final.

12.	 The result of the Voting by Postal Ballot will be announced by 
displaying on the Website of the Bank at www.bankofbaroda.
com and will be intimated to the Stock Exchanges. The results 
will also be hosted on the website of the Karvy Fintech Pvt. 
Ltd., Registrar and Share Transfer Agent (“RTA”) of the Bank 
at https://evoting.karvy.com. 

13.	 E-VOTING: in compliance with Regulation 44 of the 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and provisions of Section 108 of the 
Companies Act, 2013 read with the Rules made thereto, 
the Bank is pleased to provide E-voting facility as an 
alternate which would enable the Shareholders to cast 
votes electronically, instead of sending Physical Ballot Form. 
Please note that E-voting is optional. In case a Shareholder 
has voted through E-voting facility, he/she is not required to 
send the Physical Ballot Form. In case Shareholder(s) cast 
their votes via both modes i.e., Physical Ballot as well as 
E-Voting, then voting done through E-Voting shall prevail. 
Shareholders are requested to refer to the Notice and notes 
thereto, for detailed instructions with respect to E-Voting.

DevegosMe
1.	 heesmìue yewueì Üeje Jeesì osves keÀes F®ígkeÀ Mes³ejOeejkeÀ Fme heesmìue yewuesì HeÀe@ce& keÀes hetje 

keÀjkesÀ Fmes héer-hes[ [ekeÀ Üeje efueHeÀeHesÀ ceW mebJeer#ekeÀ keÀes Yespe oW. ³eefo heesmìue yewuesì 
Jeeuee efueHeÀeHeÀe J³eefÊeÀiele ªhe mes hémlegle efkeÀ³ee ie³ee nw ³ee ketÀefj³ej Üeje meom³e kesÀ 
Ke®ex hej Yespee ie³ee nw, lees Gmes Yeer mJeerkeÀej efkeÀ³ee peeSiee. 

2.	 ³en HeÀe@ce& Mes³ejOeejkeÀ Üeje hetCe& efkeÀ³ee ie³ee Deewj nmlee#eefjle (yeQkeÀ/ ef[hee@efpeìjer 
menYeeieer ceW hebpeerke=Àle vecetvee nmlee#ej kesÀ Devegmeej) nesvee ®eeefnS. meb³egÊeÀ Oeeefjlee 
kesÀ ceeceues ceW, Fme HeÀe@ce& keÀes he´Lece veece Jeeues meom³e Üeje leLee GmekeÀer DevegheeqmLeefle 
ceW Deieues veece Jeeues Mes³ejOeejkeÀ Üeje Yeje Deewj nmlee#eefjle efkeÀ³ee peevee ®eeefnS. 

3.	 kebÀheefve³eeW, ì^mìeW, meesmee³eìer Deeefo kesÀ Üeje Mes³ej OeejCe keÀjves kesÀ ceeceues ceW, 
efJeefOeJele Yeje ie³ee heesmìue yewuesì HeÀe@ce& yees[& mebkeÀuhe/ héeefOekeÀjCe keÀer héceeefCele mel³e 
héefleefueefhe kesÀ meeLe nesvee ®eeefnS. peneb Fme HeÀe@ce& keÀes Yeejle kesÀ jeä^heefle ³ee jep³e kesÀ 
jep³eheeue kesÀ héefleefveefOe Üeje nmlee#eefjle efkeÀ³ee ie³ee nw JeneB heesmìue yewuesì HeÀe@ce& kesÀ 
meeLe veeceebkeÀve keÀer héceeefCele héefle keÀes Yeer mebueive efkeÀ³ee peevee ®eeefnS. 

4.	 menceefle keÀes ``efJejesOe ceW'' Jeeues keÀe@uece ceW menceefle ope& keÀjles ngS Deewj ``efJejesOe 
ceW'' Jeeues keÀe@uece ceW Demenceefle keÀes Ghe³egÊeÀ keÀe@uece ceW efìkeÀ ceeke&À (√) keÀjkesÀ 
ope& efkeÀ³ee pee mekeÀlee nw. 

5.	 Denmlee#eefjle, DehetCe& ³ee oes<ehetCe& heesmìue yewuesì HeÀe@ce& keÀes efvejmle efkeÀ³ee peeSiee. 
6.	 SkeÀ Mes³ejOeejkeÀ Üeje meYeer JeesìeW keÀe he´³eesie keÀjvee DeeJeM³ekeÀ veneR nw Deewj ve ner 

SkeÀ lejerkesÀ mes meYeer JeesìeW keÀes [euevee DeeJeM³ekeÀ nw. 
7.	 efJeefOeJele Yeje ngDee heesmìue yewuesì HeÀe@ce& mebJeer#ekeÀ keÀes keÀe³e& efoJeme Kelce nesves mes 

henues DeLee&le 08.06.2019 Meg¬eÀJeej keÀes Meece 5.00 yepes lekeÀ hengB®e peevee 
®eeefnS. Fme leejerKe kesÀ yeeo he´ehle meYeer heesmìue yewuesì HeÀe@ce& kesÀ mebyebOe ceW ³en ceevee 
peeSiee efkeÀ Mes³ejOeejkeÀ mes GÊej he´ehle veneR ngDee nw. 

8.	 SkeÀ Mes³ejOeejkeÀ SkeÀ otmejer héefle ([geqhuekesÀì) heesmìue yewuesì HeÀe@ce& nsleg DevegjesOe keÀj 
mekeÀlee nw. leLeeefhe, efJeefOeJele Yeje ngDee [ghueerkesÀì heesmìue yewuesì HeÀe@ce& GhejesÊeÀ ceo 
mebK³ee 7 ceW efvee|oä leejerKe lekeÀ mebJeer#ekeÀ lekeÀ hengB®e peevee ®eeefnS. 

9.	 Mes³ejOeejkeÀeW mes DevegjesOe nw efkeÀ mebueive heesmìspe he´er-hes[ mJe³eb keÀe helee efueKes 
efueHeÀeHesÀ ceW heesmìue yewuesì HeÀe@ce& kesÀ meeLe keÀesF& Dev³e keÀeiepeele ve YespeW. 

10.	 keÀì-Dee@HeÀ leejerKe ³eeveer 26.04.2019 keÀes Mes³ejnesu[me& kesÀ veece hej hebpeerke=Àle 
Mes³ejeW kesÀ Yegieleeve efkeÀS ieS cetu³e hej celeoeve kesÀ DeefOekeÀej keÀer ieCevee keÀer peeSieer. 

11.	 heesmìue yewuesì HeÀe@ce& keÀer JewOelee hej mebJeer#ekeÀ keÀe efveCe&³e Debeflece nesiee. 
12.	 heesmìue yewuesì Üeje celeoeve kesÀ heefjCeece keÀer Iees<eCee yeQkeÀ keÀer JesyemeeFì www.

bankofbaroda.com hej he´oe|Mele keÀer peeSieer Deewj mìe@keÀ SkeÌme®eWpeeW keÀes 
metef®ele efkeÀ³ee peeSiee. heefjCeeceeW keÀes keÀeJeea efHeÀveìskeÀ he´eFJesì efueefceìs[, jefpemì^ej 
Deewj yeQkeÀ kesÀ Mes³ej ì^ebmeHeÀj SpeWì (``DeejìerS“) keÀer JesyemeeFì https://
evoting.karvy.com hej Yeer he´oe|Mele efkeÀ³ee peeSiee.

13.	 F&-JeeseEìie: kebÀheveer DeefOeefve³ece, 2013 keÀer Oeeje 108 kesÀ he´eJeOeeveeW Deewj mesyeer kesÀ 
efJeefve³eceve 2015 kesÀ efJeefve³ece 44 (met®eerkeÀjCe Deewj he´keÀìerkeÀjCe DeeJeM³ekeÀleeDeeW 
keÀer met®eer) kesÀ Devegheeueve ceW, leoefJe<e³ekeÀ yeveeS ieS efve³eceeW kesÀ meeLe heæ{e peeS. 
yeQkeÀ keÀes efJekeÀuhe kesÀ ªhe ceW F&-JeeseEìie megefJeOee GheueyOe keÀjeles ngS he´meVelee nw pees 
Mes³ejOeejkeÀeW keÀes YeeweflekeÀ yewuesì Yespeves kesÀ yepee³e FueskeÌì^e@efvekeÀ ªhe mes Jeesì [eueves 
ceW me#ece yeveeSieer. ke=Àhe³ee veesì keÀjW efkeÀ F&-JeeseEìie JewkeÀequhekeÀ nw. ³eefo efkeÀmeer 
Mes³ejOeejkeÀ ves F&-JeeseEìie megefJeOee kesÀ ceeO³ece mes Jeesì efkeÀ³ee nw, lees Gmes YeeweflekeÀ 
yewueì Yespeves keÀer DeeJeM³ekeÀlee veneR nw. ³eefo Mes³ejOeejkeÀ (DeeW) ves oesveeW ceeO³eceeW 
DeLee&le YeeweflekeÀ yewueì kesÀ meeLe-meeLe F&-JeeseEìie kesÀ ceeO³ece mes Yeer Dehevee Jeesì 
[euee, lees F&-JeeseEìie keÀes Jejer³elee oer peeSieer. Mes³ejOeejkeÀeW mes DevegjesOe nw efkeÀ Jes 
F&-JeeseEìie kesÀ mebyebOe ceW efJemle=le DevegosMeeW kesÀ efueS veesefìme Deewj veesìeW keÀe meboYe& ueW. 
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