
RAVINORA
ENERGY LIMITED

Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy'l-owers.
Dalal Street. Kala Ghoda.
Fort, Mumbai - 400 001.
Maharashtra. India

September 20"2020

Dear Sir.

Pursuant to the provisions of the Companies Act,2013 and the Rules made thereunder and
pursuant to Regulation 44(3) of the Securities and Exchange Board of India (l-isting
Obligations and Disclosure Requirements) Regulations.20l5. we are enclosing herewith the
Voting Results of the 40tl'Annual Gencral Meeting o1'thc Companv held on Saiurday the l9rl,
day of September 2020, at 3:00 p.m.. through video conl'erencing. T'he Ordinary lspecial
Resolutions as indicated in the Annexure annexed herewith. hive been duly-passed bi,,
requisite majority by the members of thc- C'ompany.

The Company had provided Remote [-.-voting lacility,and lrlectronic Voting lacility during
the Annual General. Meeting to thc mcnrbers o1' thc C'ompany in respecr of' businessei
transacted at the 40tl' Annual General Mceting ol'the C'ompany. 'l-he shareholders holding
shares as on the "Cut-Off'date i.e. September 12,2020 were entitled to vote on the propor.J
resolutions as set out at item numbers I to l0 in the Notice dated August I l. 2020 conr,ening
the Annual General Meeting of the Company.

The Company had appointed Mr. Ramnath Sadekar, Practicing Advocate as Scrutinizer for
the purpose of Scrutinizing the Remote E-voting process and the Electronic Voting process
during the Annual General Meeting in a fair and transparent manner and ascertaining the
requisite majority for passing of the resolutions. under the provisions ol Section 108 o1- the
Companies Act, 2013 read with Clompanies (Management and Administration) Rule s. 2014.

The e-voting period remained open fiom 9:00 AM on Wednesday. l6tl day,of Septernber.
2020 up to 5:00 PM on Friday" l8tr'da1,o1'Septcmbcr.2020 (borh day,s inclusivel.

We are also enclosing herewith the Scrutirrizer's Report. pursuant to Section 108 ol'thc
Companies Act.20l3 and Companies (Management and AcJministration) Rules.20l4.

Please take the same on your records and oblige.

For Ravindra Energy Limited

ffiVadiraj Mutalik
Company Secretary & Compliance Officer

Ravindra Energy timited
(formerly Revindra Trading E Agencies timited)

Registered office BC 109 | Davidson Road I Camp I Belgaum 590 001 | Karnataka I tndia
P +91 831 2406600 F +91 831 2443224 | Toll Free No. 1800 425 1686

ClNL40l04KAlgS0P[COT5T20 lWwww.ravindraenergy.comlEcontact@ravindraenergy.com
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R. H. Sadekar
B.Com.. LL.B. (Spl). FCS

Address: l9tt/ I l. Khanapur Lross Koad.
Ncar RP[) Collegc (iround. I'ilakr.radi.
Ilclgaum 590006. Karnataka. India
Mobile No. +91 9341 102919
Email: shoclhansadekartr:gmai l.com
PAN AIICPSI4OITI)

Scrutinizer's Report

[Pursuant to Section 108 of the Companies Act,2013 and Companies (Management and
Administration) Rules, 201 4)

To.
The Chairperson,
RAVINDRA ENERGY LIMITED,
BC 109, Davidson Road.
Camp, Belgaum - 590 001,
Karnataka, lndia.

Dear Madam,

Sub: Scrutinizer's Report on the E-voting on the Resolutions passed at the Annual
General Meetine of Ravindra Enersy Limited.

I, Ramnath Sadekar, Advocate, Belgaum. was appointed as Scrutinizer by the Board of

Directors of RAVINDRA ENERGY LIMITED ("the Company") in its meeting held on

August 11,2020 lor the purpose of Scrutinizing the renrotc e-voting and electronic voting

process conducted during the 40th Annual General Meeting. in a f'air and transparent manner

pursuant to the provisions of Section 1 08 of the Companies Act, 201 3 read with Rule 20 of the

Companies (Management and Administration) Rules.2014 and in accordance with Regulation

44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations,20l5 and as perthe Circulars issued by the Ministry of Corporate

Affairs and the Securities and Exchange Board of lndia, from time to time.

The Applicable Circulars provide for relaxation and the manner in which the Annual General

Meeting shall be held including the manner of sending the Notices and Annual Reports to the

shareholders and the manner of voting at the meeting. which was neccssitated on account of

the outbreak of COVID-19 (CORONA VIRUS) pandemic. I say, I am lamiliar and well versed

with the concept of electronic voting system as prescribed under the said Rules and the

relaxations as provided in the applicable Circulars.



The Company had availed the remote e-voting facility offered by KFin Technologies Private

Limited ("KFintech") for conducting e-voting by the Shareholders of the Company. The

Company has also provided the facility of electronic voting during the 40th Annual General

Meeting held on Saturday, the Igth September, 2}}O,through video conf'erencing, at 3:00 pm.

Further, the shareholders holding shares as on the "cut-off'date i.e. l2tl' September, 2020. were

entitled for voting on the proposed resolutions as set out at item numbers I to l0 in the notice

convening the 40th Annual General Meeting dated August I l. 2020.

The Management of the Company is responsible to ensure the compliance with the

requirements of the Companies Act,2013, Rules hamed thereunder, Circulars issued by the

Ministry of Corporate Affairs and the Securities and Exchange Board of India, from time to

time, along with other applicable laws relating to e-voting on the resolutions contained in the

notice convening the Annual General Meeting of the Company.

My responsibility as a Scrutinizer for the e-voting process is restricted to make a Report of the

Votes Cast "ln Favour" or "Against" the resolutions as stated below. based on the report

generated fiom the e-voting systenl provided by K[:intech. the authorized agency to provide e-

voting platform, engaged by the Company.

Further to above, I submit my report as under:

The e-voting period remained open fiom 9:00 AM on Wednesday, l6th day of September,

2020 upto 5:00 PM on Friday, I 8th day of Septemb er,2020 (both days inclusive) and the

e-voting platform was b.locked thereafter.

After the closure of meeting, the report on the Remote E-voting and the Electronic Voting

done during the Annual General Meeting were unblocked by me in the presence of two

witnesses who were not in the employn.lent o1'the Company.

Thereafter, I have scrutinized and reviewed the Remote E-Voting carried out by the

Members and the Electronic Voting during the Annual General Meeting and votes cast

therein based on the data downloaded from the KFintech e-voting system. The results of

the Remote E-voting together with the Electronic Voting conducted during the 40th

1.

2.

aJ.

Annual General Meeting are as under:



ORDINARY BUSINESS

(a) Ordinary Resolution No. I

(a) Consider and adopt the Audited Financial Statements of the Company for the financial year
ended March 31" 2020 together with the reports of the Board of Directors'and Auditors'
thereon: and

(b) Consider and adopt the audited Consolidated Financial Statements ol'the Company for the
financial year ended March 3 I'r. 2020 together with the report of the Auditors' thereon.

Mode of
Voting

Valid Votes

Abstain
Votes in Favour (Assent) Votes Against ( Dissent)

No. of
Members

Voted

No. of Votes
Casted

7o oftotal
votes

casted in
favou r

No. of
Members

Voted

No. of
Votes

Casted

uh of
total
votes

casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting

r38 10,19,04.442

r00.00
E-Voting

during AGM

Total r38 I 0, | 9,04,,142 100.00

(b) Ordinary Resolution No.2

To appoint a Director in place of Mrs.
eligible, offers herself for re-appointment

Vidya Murkumbi, who retires by rotation and being
as a Director.

Mode of
Voting

Valid Votes
Abstain

Votes in Favour (Assent) \ otes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

(Zr of total
votes casted

in favou r

No. of
Membcrs

Voted

No. of
Votcs

Casted

oh of
total
\ 0tes

casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting

r33 96.30.232

t00.00
E-Voting

during ACM

Total r33 96,30,232 100.00

considered invalicl.

I

i

Note: Votes cast by.five interested shareholders holding92,274,2l0



(c) Ordinary Resolution No.3

To consider ratification of remuneration of Cost Auditors for the financial year commencing on
April I ,2020 and ending on March 31,2021.

(d) Special Resolution No.4

To consider Re-appointment of Mr. Sidram Kaluti as Whole-Time Director for a term of 3 years
with effect from August 14,2020.

Mode of
Voting

Valid Votes
Abstain

Votes in F-avour (Assent) Votes gainst ( )isse n t)

No. of
Members

Voted

No. of Votes
Casted

oh of total
votes

casted in
favou r

No. of
Members

Voted

No. of
Votes

Casted

,,h of
total
votes

casted
against

No. of
Membcrs
Voting

No. of
Votes

Casted

Remote E-
Voting

138 t0^t9.04.442

r00.00
E-Voting

during AGM

Total r38 10,19,04,442 r 00.00

Mode of
Voting

Valid Votes

Votes Against (Dissent)Votes in Favour (Assent)
A bstain

No. of
Members

Voted

No. of Votes
Casted

7n oftotal
votes

casted in
favour

No. of
Members

Voted

No. of
Votes

Casted

th of
total
votes

casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting

r36 l0, r 8,64,642

r00.00
E-Voting

during AGM

Total 136 10,18,64,6,12 r 00.00

Nole: Voles cast b1, lwo inlerested shareholders holcling 39,1J00 ecluit.r,shures ure con,sidered int'ulid.



(e) Special Resolution No. 5

To consider appointment o{-Mr.
Executive Officer for a term of 3

Shantanu l,ath as whole-'finre I)irector designated as Chiel-
years with elfecl frorn August I l, 2020.

Mode of
Voting

Valid Votes

Abstain
Votes in Favour (Assent) Votes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

oh of total
votes

casted in
favou r

No. of
Members

Voted

No. of
Votes

Casted

nh of
total
votes

casted
against

No. of
Members

Voting

No. of
Votes

Casted

Remote E-
Voting 138 t0.t9,04.442

t0000
E-Voting

during AGM

Total 138 10,19,04,142 r 00.00

(f) Ordinary Resolution No. 6

To consider appointment of Mr, Narendra Murkumbi as Director of the Company.

Mode of
Voting

Valid Votes

Abstain
Votes in Favour (Assent) Votes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

1'/o of total
votes casted

in favou r

No. of
M em bers

Voted

No. of
Votes

Casted

oh of
total
votes

casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting r33 96.30.232

t00.00
E-Voting

during AGM

Total 133 96,30,232 r 00.00

Note: Votes cast by.five interestedshareholders hotding92,274,2l0 equity,shares are considered invalid.



Mode of
Voting

Valid Votes

No. of I No. of total
Members I Votes votes

Voted I Casted casted

Votes in Favour (Assent)

No. of Votes votes
Casted casted in

No. of
Members

Voted

10,19,04,442

E-Voting
during AGM

(g) Ordinary Resolution No.7

To consider appointment of Dr, Shilpa Kodkany as lndependent Director of the Company with
effect from 3rd January,2020.

Abstain

No. of
Members

Voting

No. of
Votes

Casted

(h) Ordinary Resolution No.8

To consider appointment of Mr. Rachit Kumar Agarwal as Independent Director of the Cornpany
with effect from August 11,2020.

Mode of
Voting

Valid Votes
Abstain

Votes in Favour (Assent) Votes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

oh of total
votes

casted in
favou r

No. of
Members

Voted

No. of
Votes

Casted

oh of
total
votes

casted
against

No. of
Members

Voting

No. of
Votes

Casted

Remote E-
Voting

t38 l0^19.04.442

t00 00
E-Voting

during AGM

Total r38 10,19,04,442 100.00

Remote E-
Voting

r38

roooo I
Total 138 10,19,04,442 t 00.00



(i) Special Resolution No. 9

To consider approval of Related Party 'fransactiolrs.

Note: Votes cast by.five inlerested shareholders holding92,274,2l0 equity shares are considered invalid.

Special Resolution No. l0

To grant approvalto offer, issue and allot Debentures on Private Placement Basis up to the limit
of Rs. I 00 crores.

0)

Mode of
Voting

Valid Votes
Abstain

Votes in Fayour (Assent) Votes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

oh of total
votes casted

in favour

No. of
Members

Voted

No. of
Votes

Casted

"h of
tota I

votes
casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting

r33 96"30.232

t00.00
E-Voting

during AGM

Total r33 96,30,232 r 00.00

Mode of
Voting

Valid Votes
Abstain

Votes in Favour (Assent) Votes Against (Dissent)

No. of
Members

Voted

No. of Votes
Casted

7o of total
votes

casted in
favou r

No. of
Memhers

Voted

No. of
Votes

Casted

uh of
total
votes

casted
against

No. of
Members
Voting

No. of
Votes

Casted

Remote E-
Voting

138 10, r9,04.442

100.00
E-Voting

during AGM

Total r38 10,19.04,442 r 00.00



4.

5.

Allthe 10 (Ten) Resolutions mentioned in the Notice of the 40'l'Annual General Meeting
dated August I l, 2020 as per the details above attached stand PASSED under Remote F.-
voting and E-voting conducted during the Annual General Meeting with the requisite
majority and hence deemed to be passed as on the date of the Annual General Meeting.

The Register, all other papers and relevant records relating to electronic voting shall
remain in our safe custody until the Chairperson considers. approves and signs the
Minutes and thereafter the same will be handed over to Mr. Vadiraj Mutalik, Company
Secretary for safe keeping.

Thanking you.

Yours faithfully,

MRamnath Sadekar
Advocate
No.E6554-1978
Address - 198/l I, Khanapur Cross Road.
Near RPD College Ground, Tilakwadi.
Belgaum - 590006, Karnataka, India

Place: Belagavi
Date: September 20, 2020


