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Notes

These standalone and consolidated financial results have been prepared in accordance with the lndian Accounting

Standards ("lnd As") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder.

The above standalone and consolidated flnancial results have been reviewed by the Audit Committee and approved by

the Board of Oirectors in their respective meetings held on Octobe r 2t,2O2L and have been reviewed by the statutory
Auditors of the Company.

The Board of Directors have declared 1* tnterim Dividend of INR 0.36/- (36%) per fully paid up Equity share of tNR 1/-

each for the financial year 2OZL-22. The Company has fixed, Friday, October 29,202t as "Record Date" for the purpose

of payment of 1!rlnterim Dividend on Equity Shares for the financlal year 2O2t-22.

During the current quarter, the Company has paid the dividend 35 % (lNR 0.36/. per Equity Share of Re. 1l- each) for the

financial year 2020.2021 as approved by the shareholders,

Duling the half year ended September 30, 2021, the Company has expanded its Textiles Segment by lnstalling 61,440

spindles and commenced the commercial operations of the said project from July 27 ,2021,

Pursuant to approval granted by Union Cabinet on July 14, 2021 (notified on August 13, 2021), for continuation of Rebate

of State and Central taxes and Levies (RoSCTL) with the same rates as notified by Ministry of Textiles vide Notification

dated March 08, 2019 on exports of Apparel/Garments and Made-ups, the company had during the previous quarter

accrued the export benefits of RoSCTL of Rs 1,190.5 million on the eligible export sales for the period from January 1,

2021 to June 30, 2O27, out of which Rs 579,3 million pertained to the eligible export sales for the period from January

1, 2021 to March 31, 2021.

During the current quarter, Central Government has notifled Remission of Duties and Taxes on Exported Products

(RoDTEP) Scheme Guidelines and Bates for other textile products vide Notification dated Autust L7,2OZl. The Company

has accrued the benefits under the aforesald scheme amounting to Rs. 144.5 million on eligible export sales for the

period from January 1, 2021 to September 30,202t, out of which Rs. 79,8 million pertains to eligible export sales for the

period from January 1, 2021 to June 30, 2021,

On April 05,2021, a major fire broke out in the Cotton warehouse located in the manufacturing facilities at Bhudni,

Madhya Pradesh, however the fire has not caused any disturbance ln the day to day operations of the said faclllties, The

fire has resulted in maJor damage of stocks of cottofl lying in the cotton warehouse and lts bullding, The Cqmpany has

during the previous quarterl based on e$timation, accounted for loss of lnventory and others of Rs 65,5 mllllon due to

fire which was included in other expenses. During the current quarter, the Company has received the final insurance

claim amount resulting into reduction of loss due to fire by Rs, 10,4 million.

Exceptional ltems in the previous year ended March 31, 2021 included the following:

a) Gain/{loss) on sale of entire stake in equity shares of Lotus Hometextiles Llmlted (Aesociate) for Rs 487,4 mllllon

(net of tax of Rs 83.0 million) and (Rs 14.3 millionf in standalone and consolidated results respectlvely for the year

ended March 3t,2027.

b) Reversal of excess interest subsidies, provision for interest on excess interest and capital subsidies and depreclation

charge on excess capital subsidies pertaining to earlier years based on final report of the loint lnspection Team of

Ministry of Textiles, appointed by Technical Advisory-cum Monitoring Commlttee (TAMC) on lssues related to

Amended technology Upgradation Fund scheme (A-TUFS) and previous versions ofTechnology upgradation fund

scheme of Rs 304,3 million in the standalone and consolidated results of the year ended March 31,2021,

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment

benefits received Presldential assent in September 2020. The Code has been published in the Gazette of lndla. However,

the date on which the Code will come into effect has not been notified. The Company and tts lndlan subsidiary will assess

9.
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the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes
effective.

During the financial year 2020 ' 2021, the Eoard of Directors and the Shareholders of the Company had approved a

Scheme called as "Trldent Limited Employee Stock Purchase Scheme - 2020" ("Scheme,') ln their meeting held on May 16,

2020 and July 9, 2020 respectively. This scheme Is effective from July 9, ZOZO. pursuant to the Scheme, the Company had,

constituted Trident Limited Employees Wellare Trust ('Trust') to acquire, hold and allocate/transfer equity shares of the
company to eligible employe€s from time to time on the torms and conditions specified under the Scheme. The sald trust
had, during the prevlous year, purchased, company's equity shares aBgregated to 100,000,000 equity shares from the

secondary open market. On July 31, 2021 the Company offered 1,21,02,500 equity shares to all the permanent and acilve
employees (across all cadres) of the Company and its subsidiary companies at an exercise price of Rs 7.50 per share being
the cost of acquisltion from the secondary market by the Trust, During the current quarter, the Company has granted

2L'51'397 Equity Shares to its eligible employees. Accordingly, the company has recorded employee benefit expense of
Rs. 27.4 million.

The financial results of the Trust have been included in the standalone and consolldated financial results of the Company

in accordance with the requirements of lnd AS and cost of such treasury shares has been presented as a deduction in

other Equity. Such number of equity shares (which are lylng with Trust) have been reduced while computing basic and

diluted earnings per share for the quarter and halfyear ended September 30,202\, guarter ended June 30, 2021 and

year ended March 31, 2021.

0uring the financial year 2020 - 2021, the Company had issued 1,250 Senior, Secured, Rated, Listed, Redeemable, Non-

Convertible Debentures (NCDs) of the face value of INR 10,00,000/- each aggreBating to Rs 1,250 million, at par on prlvate

Placement basis at the rate of 6.83% per annum, payable semi+nnually from the date of allotment i.e, Novembe r 3, 2020.

These NCDs are redeemable at par in four equal instalm€nts at the end of 15th,27th, 36th and 48th months from the

date of allotment, lndia Ratings and Research (lnd-Ra) has assigned a rating of 'lND M-' with a Positive Outlook to the

said NCDs of the Company, which has been upgraded to IND AA/Stable.

On May 27,2021, first ranking pari-passu charge by way of hypothecation (shared between the Debentures Trustee and

Existing Lenders) on the movable fixed assets and second ranking parl-passu charge by way of hypothecation (as shared

between the Debentures Trustee and the ExistinB Lenders) on the hypothecated Assets as defined in trust deed {excluding
the lmmovable Fixed Assets) of the Company has been created. Further, these NCDs are to be secured by way of first

ranking pari-passu char8e by way of mort8age (to be shared between the Debentures Trustee and Existing Lenders) on

the mortgaged properties as defined in trust deed,

The Company's/ Group's operatlons and revenue were impacted on account of disruption in economlc activity due to

CoVID 19. The management believes that the overall impact of the pandemlc is short term and temporary in nature and is

not likely to have any significant impact on the recoverability of the carrying value of its assets and the future operations.

The management is closely monitoring the developments and possible effects that may result from the pandemic on its

financial condition, liquidity and operations and is actively working to minimize the impact of this unprecedented situation.

Relevant information as required pursuant to Regulation 52(4) of the Securities and Exchange Board of lndia (Listlng

Obligations and Disclosure Requirements) Regulations, 2015, as amended, ln respect of Non Convertible De[entures,

are as follows:

tor standalone tlnancial results
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Quarter ended Slx months ended Year ended

S.No. Particulars 30.09,2021 30.06.2021 30.09,2020 30.09.2021 30.09.2020 31.03.2021

(a) Operating Margin %

Ooeratine orofit/Revenue

27.55% 29,01% 2t,27% 28,2.4% 79.13o/o 20.25%

(b) Net Profit Margin %

Net Profit before exceptional

items and income tax/Revenue

t8.43% 1^8.280/o Lt.2t% 18.36o/o 7,1AYo 9.26%

orey



(c) lnterest Service CoveraBe Ratio
(in times)

(Profit before tax and exceptlonal
items + lnterest expense +

Depreciation and amortisation

e lnterest

22.48 16,13 19 26 18.90 10.08 L2.23

(d) Debt Servlce Coverage Ratlo (in

times)

Profit before tax and exceptional

items + lnterest expense +

Depreciation and amortisation
expense)/ (Long term debt
(excluding lease liabilities) repaid

during the period/ year** +

lnterest exoensel

19.83 16.13 2.18 17.85 1.64 1.91

(e) Bad debts to Accounts Receivable

Ratlo (%)

Bad Debts/Average Accounts 
l

Receivable

-0,00 0.00 0.00 -0.00 0.01 0,00

(f 
) Debtors turnover Ratio (in times)

Revenue {excluding government

subsidy and export incentiv€s)

/Average Accounts Receivable

3.52 3,09 1.77 6,20 5,92
,L1,74

(e) lnventory Turnover Ratio (in

times)

Cost of goods sold /Average
inventory

1.34 1.04 1.47 2.51 2.03 3,'15

'iPrepayment of long term debts have not been consldered for computation of Debt Service Coverage Ratio.

As at

S,No Particula rs 30.09.2021 31.03.2021
(a) Debt Equity Ratio (in times)

Total Debt (excludlng lease liabilities),i Total Equity (excluding PPE fair
valuatlon reserve and Effective portion of cash flow hedge)

0.4s 0.59

(b) Current Ratio (in times)

Current Assets/Current Liabilities
t.22 0.99

(c) Current Liability Ratio (in tlmes)

Current Liabilities/Total Liabillties

0.70 0.75

(d) Total debts to total assets Ratio (in times)
(Long Term Borrowings' + Short Term Borrowingsr + Current Maturities
of Long Term Borrowings),/Total Assets

*excluding lease liabilities

0.22 0.77

(el Long term debt to working capital (in times)

Long term borrowings (including current maturities and excluding lease

liabilitles )/(Current Assets-Current Liabilltles)

1.11 -12.86

(f) Asset Coverage Ratio (in times)

5ecured Assets agalnst borrowlngs excluding specified assets

hypothecated against specified borrowings/Total Debt (excluding lease

liabilities and specif ied borrowings)

9.88 12.6s

(c) Net Worth (Rs in million)

Net worth=Total Equity (excluding PPE fair valuation reserve and

Effective portion of cash flow hedee)

28,568.65 26,100.68
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For consolidated financial results

Quarter ended Slx months ended Year

ended

S,No, Partlculars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09,2020 31.03.2021

(a) Operating Margin %

Operating prof it/Revenue

28.79% 29.370A 21.89Yo 28.48% t9.58% 20.58%

(b) Net Profit Margin %

Net Profit before exceptional items and

income tax/Revenue

18.56% L8.520/o 11,78% 18.54% 8.04% 9.48o/o

(c) lnterest Service Coverage Ratio (in times)

(Profit before tax and exceptional items

+ lnt€rest expense + Depreciation and

amortisation expense),/ lnterest expense

22.85 16,12 19.84 19.17 10.28 12.38

(d) Debt Service Coverage Ratio (in times)

Profit before tax and exceptional items +

lnterest expense + Depreciation and

amortisation expense)/ (Long term debt
(excluding lease liabilities) repaid during

the period/year*i + lnterest expense)

20,16 16.32 2,24 18.12 1.67 1,94

(e) Bad debts to Accounts Receivable Ratio

(%)

Bad Debts/Average Accounts Receivable

-0,00 0.00 0,00 -0,00 0.01 0.00

(f) 0ebtors turnover Ratio (in times)

Revenue (excluding Bovernment subsidy

and export incentives) /Average

Accounts Receivable

3,57 3.13 3,78 6.28 s.97 11.90

(e) lnventory Turnover Ratio (in times)

Cost of eoods sold/Average inventory

1.31 1.02 1.44 7.48 2,00 3.71

rrPrepayment of long term debts have not been considered for computation of Debt Service Coverage Ratio.

As at

S.No Partlculars 30.09.2021 31.03.2021

(a) Debt Equity Ratio {in times)

Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE

fair valuation reserve and Effective portion of cash flow hedge)

0.45 0.59

(b) Current Ratio (in tlmes)

Current Assets/Current Liabilities

1.23 0.99

(c ) Current Liability Ratio (ln times)

current LiabilitieslTotal Liabilities

0.71 0.75

(d) Total debts to total assets Ratio (in times)

(Long Term Borrowings+ + Short Term Borrowingsr + Current

Maturities oi Long Term Borrowings)/Total Assets

*excluding lease liabilities

0.22 0.21

(e) LonB term debt to working capital (in times)

Long term borrowings (including current maturities and excluding

lease liabilities)/(Current Assets-Current Liabilitles)

1.04 -29.00

(f) Asset Coverage Ratio (in times)

Secured Assets against borrowings excluding specified assets

hypothecated against specified borrowings/Total Debt (excluding

lease liabilitles and specified borrowings)

9.88 12.55

(c) Net Worth (Rs in milllon)

Net worth=Total Equity (excluding PPE fair valuation reserve and

Effective portion of cash flow hedge)

28,877.4t 26,218,31
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The company has repaid commercial Papers on due date, The details of commercial papers repaid during the half yearended September 30,2021are as iollows:

Date: october 2t,2a2t

the Board of Directors'-w4
(Deepak Nanda)

Managln6 Dlrector

DtN 0040333s

I
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There were no commercial papers outstanding as on september 30, 2021, June 30,2021 and March 31, 2021.
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