
17th April 2020 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip code: 532343 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051. 
Scrip code: TVSMOTOR 

Dear Sirs, 

Sub:  Intimation under Regulation 30 read with Schedule III of 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We wish to inform you that an overseas subsidiary of TVS Motor Company 
Limited ("TVS Motor") has today (17 April, 2020) signed an asset purchase 
agreement with, amongst others, Norton Motorcycles Holdings Limited (in 
administration) and Norton Motorcycles (UK) Limited (in administration) 
(together "Norton”) to acquire certain assets from Norton, including, the brand 
“Norton” and other associated brands.  The transaction was also completed 
simultaneously.   

The transaction is an all cash-transaction for a consideration of GBP16 million 
and was concluded by Project 303 Bidco Limited.  This is a newly incorporated 
company (with no business) that was acquired by TVS Motor’s subsidiary (TVS 
Motor (Singapore) Pte. Ltd) for GBP1, immediately prior to signatures and 
closing of the aforesaid asset purchase transaction.  

Norton Motorcycles (UK) Limited (in administration) was engaged in the business 
of manufacturing the iconic “Norton” and allied brand motorcycles.  It is an 
entity based in the United Kingdom of Great Britain and Northern Ireland.   

The transaction will not be treated as a related party transaction.  A press 
release from TVS Motor Company is also appended herewith. 

Kindly acknowledge receipt. 

Thanking you. 

Yours truly, 
For TVS MOTOR COMPANY LIMITED 

K S Srinivasan 
Company Secretary 

Enclosed: As above 
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TVS Motor Company completes acquisition of Norton  

 

Hosur, April 17, 2020: TVS Motor Company, a reputed manufacturer of two-wheelers and three-
wheelers in the world, today announced the successful acquisition of Britain’s most iconic sporting 
motorcycle, “Norton”, in an all-cash deal for a 
consideration of GBP16 million by acquiring certain 
assets of Norton Motorcycles (U.K.) Limited (in 
administration) through one of TVS Motor’s overseas 
subsidiaries. This will be one of the most interesting 
acquisitions of a storied motorcycle maker in recent times and will reflect TVS Motor Company’s and 
India’s rapidly rising prominence in the international two-wheeler market. 

 

Founded by James Lansdowne Norton, in Birmingham, in 1898, Norton Motorcycles is among the 
most popular British motorcycle brands of all time and is one of the most emotive marques today. 
Since the 20th century, Norton Motorcycles is renowned for their classic models and eclectic range of 
luxury motorcycles ranging from authentic retro classic reboots of the famous Commando to their 
contemporary 200 bhp, 1200cc V4 super-bikes.  

 

Commenting on the acquisition, Mr. Sudarshan Venu, Joint Managing Director, TVS Motor Company 
said, “This is a momentous time for us at TVS Motor Company. Norton is an iconic British brand 
celebrated across the world, and presents us with an immense opportunity to scale globally. This 
transaction is in line with our effort to cater to the aspirations of discerning motorcycle customers. 
We will extend our full support for Norton to regain its full glory in the international motorcycle 
landscape.” 

Mr. Sudarshan Venu further added, “Norton will continue to retain its distinctive identity with 
dedicated and specific business plans. TVS Motor will work closely with customers and employees in 
building the success and pre-eminence of the Norton Motorcycles brand and we look forward to 
growing together globally in the years to come.” 

 

TVS Motor Company is excited about the existing and upcoming products at Norton Motorcycles 
including Commando, Dominator and V4 RR. Confident of the strong synergy between both the 
brands, we believe that Norton Motorcycles can leverage TVS Motor Company’s global reach and 
supply chain capabilities to expand to new markets. 
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The acquisition was undertaken under the guidance of financial advisors, Rothschild and Co, and legal 
advice for the transaction was provided by Khaitan & Co, and Slaughter and May. 

 

About TVS Motor Company 

TVS Motor Company is a reputed two and three-wheeler manufacturer and is the flagship company 
of the USD 8.5 billion TVS Group. We believe in Championing Progress through Mobility. Rooted in 
our 100-year legacy of Trust, Value, and Passion for Customers and Exactness, we take pride in 
making internationally aspirational products of the highest quality through innovative and 
sustainable processes. We endeavour to deliver the most superior customer experience at all our 
touch points across 60 countries.  We are the only two-wheeler company to have received the 
prestigious Deming Prize. Our products lead in their respective categories in the J.D. Power IQS and 
APEAL surveys for five years.  We have been ranked No. 1 Company in the J.D. Power Customer 
Service Satisfaction Survey for consecutive four years. For more information, please visit 
www.tvsmotor.com. 

For further information, please contact:  

Varghese M. Thomas 

Vice President – Corporate Communication 

TVS Motor Company Limited, India 

Vm.thomas@tvsmotor.com 

 

 


