
 

 

 
E-Communication 

 
 
MSL/SEC/SE/2022-23                                                                             June 10, 2022 
 
BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Mumbai-400001 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G,  
Bandra - Kurla Complex  
Bandra (E), Mumbai-400051                          
 

Stock Code: 500265                    Scrip Code: MAHSEAMLES 
 
 
Sub: Disclosure under Reg. 23(9) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 
Dear Sir/Madam, 
 
In terms of Regulation 23(9) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed please 
find herewith a disclosure of Related Party transactions for the half year ended 
March 31, 2022. 
 
You are requested to kindly take the same on record. 
 
Thanking you,  
 

Yours faithfully, 
For Maharashtra Seamless Limited  

 
Ram Ji Nigam 
Company Secretary     
 



Name PAN Name PAN Relationship of the 
counterparty with the 
listed entity or its 
subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtedness 
(loan/ 
issuance of 
debt/ any 
other etc.)

Cost Tenure Nature (loan/ 
advance/ inter- 
corporate 
deposit/ 
investment

Interest 
Rate (%)

Tenure Secured/ 
unsecured

Purpose for 
which the 
funds will 
be utilised 
by the 
ultimate 
recipient of 
funds (end-
usage)

1 Maharashtra 
Seamless Ltd.

Jindal Pipes Ltd. Common Controlled 
Entity

Rental Income 1.06 1.06

2 Maharashtra 
Seamless Ltd.

Jindal Pipes Ltd. Common Controlled 
Entity

Purchase-
Stores/Tooling

5.00 2.67

3 Maharashtra 
Seamless Ltd.

Jindal Pipes Ltd. Common Controlled 
Entity

Interest 
receivable

 N.A. 0.01

4 Maharashtra 
Seamless Ltd.

Jindal Pipes Ltd. Common Controlled 
Entity

Loan repaid 19.56 0

5 Maharashtra 
Seamless Ltd.

Jindal Pipes Ltd. Common Controlled 
Entity

Trade Payable 11.21

6 Maharashtra 
Seamless Ltd.

Star Drilling Pte. Ltd. Associate Company Charter 
Agreement Rent

850.00 568.04

7 Maharashtra 
Seamless Ltd.

Maharashtra Seamless 
(Singapore) PTE Ltd.

Subsidiary Company Gurantee 
Commission 
Received / 
Receivable

 N.A. 17.94

8 Maharashtra 
Seamless Ltd.

Maharashtra Seamless 
(Singapore) PTE Ltd.

Subsidiary Company Guarantees & 
Collateral 
Securities 
(Outstanding)

7580.71

9 Maharashtra 
Seamless Ltd.

Maharashtra Seamless 
(Singapore) PTE Ltd.

Subsidiary Company Trade Receivable 56.17

10 Maharashtra 
Seamless Ltd.

United Seamless Tubulaar Pvt. 
Ltd

Subsidiary Company Sale of Scrap, 
Pipe, Store 

8.00 2.52

11 Maharashtra 
Seamless Ltd.

United Seamless Tubulaar Pvt. 
Ltd

Subsidiary Company Purchase-Pipes 100.00 91.93

12 Maharashtra 
Seamless Ltd.

United Seamless Tubulaar Pvt. 
Ltd

Subsidiary Company Loan Receivable 5050.80

13 Maharashtra 
Seamless Ltd.

Zircon Drilling Supplies And 
Trading  FZE

Step Subsidiary 
Company

Sale of Scrap, 
Pipe, Store

100.00 77.00

14 Maharashtra 
Seamless Ltd.

Zircon Drilling Supplies And 
Trading  FZE

Step Subsidiary 
Company

Purchases 2500.00 2312.47

15 Maharashtra 
Seamless Ltd.

Zircon Drilling Supplies And 
Trading  FZE

Common Controlled 
Entity

Trade Payable 190.37

16 Maharashtra 
Seamless Ltd.

Gondkhari coal Mining Ltd. Joint Venture 
Company

Loan Receivable 458.00

17 Maharashtra 
Seamless Ltd.

Internovia Natural Resources 
FZ LLC

Subsidiary Company Loan Receivable 22146.69

18 Maharashtra 
Seamless Ltd.

Internovia Natural Resources 
FZ LLC

Subsidiary Company Provision Loan 
Receivable

-22146.69

19 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Subsidiary Company Rental Income 0.97 0.97

20 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Subsidiary Company Job work Paid 100 87.99

21 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Subsidiary Company Loan Receivable 266.58

22 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Subsidiary Company Trade Payable 114.37

23 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Subsidiary Company Trade Receivable 443.60

24 Maharashtra 
Seamless Ltd.

Jindal Premium Connection 
Pvt. Ltd. 

Common Controlled 
Entity

Trade Receivable 61.73

Value of 
transaction 
during the 
reporting 
period 

In case monies are In case any financial Details of the loans, inter-corporate deposits, advances or S. No Details of the party Details of the counterparty Type of related 
party transaction 

 Value of the 
related party 
transaction as 
approved by 
the audit 
committee  

Maharshtra Seamless Limited
Related Party Transactions for the period from October 1, 2021 to Marh 31, 2022

Rs. In lakhs
Additional disclosure of related party transactions - applicable only in case the related party 



25 Maharashtra 
Seamless Ltd.

Shri Saket Jindal Key Management 
Personnel

Remuneration  N.A. 144.31

26 Maharashtra 
Seamless Ltd.

Shri Danish P. Bhat Key Management 
Personnel

Remuneration  N.A. 23.04

27 Maharashtra 
Seamless Ltd.

Shri Ram Ji Nigam Key Management 
Personnel

Remuneration  N.A. 7.84

28 Maharashtra 
Seamless Ltd.

Ms. Shreepriya Jindal Relative of KMP Remuneration  N.A. 1.75

29 Maharashtra 
Seamless Ltd.

Shri D P Dindal Promoter, Non 
Executive 
ChairmanDirector 

Sitting Fees  N.A. 1.25

30 Maharashtra 
Seamless Ltd.

Shri Ashok Bhandari Independent Director Sitting Fees  N.A. 1.30

31 Maharashtra 
Seamless Ltd.

Shri Sanjeev Rungta Independent Director Sitting Fees  N.A. 1.30

32 Maharashtra 
Seamless Ltd.

Shri P. N. Vijay Independent Director Sitting Fees  N.A. 1.30

33 Maharashtra 
Seamless Ltd.

Dr. Roma Kumar Independent Director Sitting Fees  N.A. 1.15

34 Maharashtra 
Seamless Ltd.

Shri S.P. Raj Non Executive 
Director

Sitting Fees  N.A. 1.00


