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Mandar Vasmatkar 
Company Secretary & Chief-Compliance 
mandar.vasmatkar@timken.com 
 

9 May, 2024

The National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,     NSE Symbol- TIMKEN 
G-Block, Bandra- Kurla Complex, 
Bandra (E), 
Mumbai- 400 051. 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,     Scrip Code- 522113 
Dalal Street, Fort, 
Mumbai- 400 001. 
 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 9 May, 2024 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we write to inform you that: 

 Audited Financial Results:  
 
The Board has approved Audited Financial Results for the quarter and year ended 31 March, 2024. 
Copy of Audited Financial Results for the quarter and year ended 31 March, 2024 along with 
Auditors Report (without UDIN) is enclosed herewith.  
 
We confirm that Deloitte Haskins & Sells LLP, Statutory Auditors of the Company have issued 
Auditors Report with unmodified opinion on said Financial Results. 
 
Please note that Auditors Report issued by Statutory Auditors with UDIN is being filed separately. 

 Dividend:  
 
The Board has recommended dividend of Rs. 2.5/- per equity share of Rs. 10 each fully paid up 
for the year ended 31 March, 2024. This dividend will be paid to eligible shareholders after 
obtaining approval of the members of the Company at ensuing Annual General Meeting.  

 
 Appointment/Re-appointment of Directors:  

 

Based on recommendation of the Nomination and Remuneration Committee, the Board has 
approved: 
(i) re-appointment of Mr. George J Ollapally as an Independent Director of the Company; 
(ii) appointment of Mr. Soumitra Hazra as an Additional and Independent Director of the 

Company. 
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Details relating to appointment/re-appointment are as under:  

 

 

None of the above is disqualified or debarred from holding office of Director of the Company.  

Time of commencement of the Board Meeting: 11.00 AM. 

Time of conclusion of Board Meeting: 12.35 PM. 

Kindly request you to take this on record.  

Thanking you. 

Yours faithfully, 
For TIMKEN INDIA LIMITED 
 
 
Mandar Vasmatkar 
Company Secretary 
& Chief – Compliance 
 

Name of the Director Mr. George J Ollapally 
DIN: 09607523 

Dr. Soumitra Hazra 
DIN: 02293182 

Reason for change  Re-appointment Appointment  
Date and term of appointment/re-
appointment 

3 years w.e.f. 1 June, 2024 
subject to approval of 
members  

2 years w.e.f. 31 May, 2024 
subject to approval of 
members 

Brief profile (in case of appointment) Please refer Annexure - I Please refer Annexure - I 
Disclosure of relationships between 
Directors (in case of appointment) 

Not related to any Director 
of the Company.  
 

Mr. Ollapally meets with 
criteria of independence as 
mentioned in the section 149 
of the Companies Act, 2013 
and Regulation 16 of 
Securities and Exchange 
Board of India (Listing 
Obligations and Disclosure 
Requirements) Regulations, 
2015.  

Not related to any Director 
of the Company.   
 
Mr. Hazra superannuated 
from Timken India Limited 
as Company Secretary & 
Chief-Compliance in 
September, 2019 and since 
then he did not have any 
material pecuniary 
relationship with the 
Company.   
 
Mr. Hazra meets with 
criteria of independence as 
mentioned in the section 149 
of the Companies Act, 2013 
and Regulation 16 of 
Securities and Exchange 
Board of India (Listing 
Obligations and Disclosure 
Requirements) Regulations, 
2015.  
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Annexure - I 

Brief Profile of Mr. George J Ollapally 

Mr. Ollapally is consulting as an Independent HR Assessor with Ernst & Young, Regenerate, 
Talent Metrix, 5ESerpraise with large corporates in defence, healthcare, banking, organized retail, 
FMCG, automobile, manufacturing, software, large scale plantation sector and construction. He 
is also into Property Management which involves project management and marketing of a large 
family owned multi storeyed light industrial building complex, on land owned by his family 
 

He was a Member of Board of Directors (‘BOD’) and Country Head of DTSIS, Bangalore, which 
was a wholly owned subsidiary of DTS America Inc, Nashville TN, USA a company providing 
solutions to the US healthcare industry. He was also member of BOD of a startup, Qualiscribe 
Pvt Ltd. based in Bangalore, which was providing outsourced services to US companies operating 
in the healthcare industry. He was also a Director & General manager of Standard Rubber Group 
which was a family-owned business engaged in manufacturing rubber products used in the 
transportation and automobile industries. Mr. Ollapally has graduated from St. Josephs College as 
a University Rank Holder in BA (HONS) Economics. He has also completed his PGDBM from 
Xavier Institute, Jamshedpur with a Major in Finance. 
 

Brief Profile of Mr. Soumitra Hazra 
 
Mr Hazra is an accomplished finance and legal professional with overall experience of 40 years. 
Soumitra has diverse professional qualifications and has a unique blend of finance and legal skills.  
Soumitra has a proven track record in financial management, audit, board and corporate 
governance and legal matters. Soumitra secured bachelor’s degree in commerce from Calcutta 
University. He is a member of The Institute of Chartered Accountants of India (ICAI) and also of 
The Institute of Company Secretaries of India (ICSI).   

Soumitra started his career as an Article Clerk with Pricewaterhouse & Co. and after getting 
qualified as a Chartered Accountant, worked with them as an Officer. Later, he worked with CESC 
Limited in Corporate Secretarial for 11 years.  Thereafter, he moved to Timken and served Timken 
for 23 years. He superannuated from Timken India Limited as Company Secretary & Chief-
Compliance in September 2019. During his professional career of 40 years, Soumitra has worked 
extensively in finance, audit, corporate secretarial and legal areas. He has rich experience in 
corporate restructuring, fund raising, merger and amalgamations, litigation management, business 
ethics management. 

 

 









Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
TIMKEN INDIA LIMITED 

Opinion and Conclusion 

We have (a) audited the Financial Results for the year ended March 31, 2024 and (b) reviewed ~he 
Financial Results for the quarter ended March 31, 2024 (refer 'Other Matters' section below), whrch 
were subject to limited review by us both included in the accompanying "STATEMENT OF AUDITED 
FINANCIAL RESULTS FOR THE YEAR

1

ENDED March 31 2024 AND UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED March 31 2024" of TIMKEN INDIA UMITED ("the Company") ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 ~f ~he 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listrng 
Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2024 

With respect to the Financial Results for the quarter ended March 31, 2024, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Financial Results for the quarter ended 
March 31, 2024, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Financial Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requi~ements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Regc, Clke. tndi,ib1./b Fh,r.(!? Ce-.tre, Tower 3, 27". 32"' Flcor, Senapat, uapat Marg. Elphinston£: Road (We:;1-j, Mu~r.b:.li 400 013, Waharo.sht<a, India. 

(LLP :cer71f1Ca- 01 No MB-8737'. 
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Management's Responsibilities for the Statement 

T~is Statement which includes the Financial Results is the responsibility of the Company's Board of 

Directors and has been approved by them for the issuance. The Financial Results for the year 

~arch 31, 2024 has been compiled from the related audited financial statements. This responsibility 

includes the preparation and presentation of the Financial Results for the quarter and year ended 

March 31, 2024 that give a true and fair view of the net profit and other comprehensive inco_me and 

other financial information in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant ru~es 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets. of ~he 

Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Financial Results that give a true and 

fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for as$essing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the 

year ended March 31, 2024 as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this 

Financial Results. 

As part of ·an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the 60~rd. of 

Directors in terms of the requirements specified under Regulation 33 of the LiSt ing 

Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going_ concern b~sis 

of accounting and, based on the audit evidence obtained, whether a material u_~certainty 

exists related to events or conditions that may cast significant doubt on the a~ihty of_ the 

Company to continue as a going concern. If we conclude that a material u~certainty ~xIsts, 

we are required to draw attention in our auditor's report to the related disclosures '"· the 

Statement or, if such disclosures are inadequate, to modify our OP_ini~n. Our conclusions 

are based on the audit evidence obtained up to the date of our auditors report. Howev_er, 

future events or conditions may cause the Company to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, 

including the disclosures and whether the Annual Financial Results represent the 
, . 

underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence ~egarding the Annual Financial Results of the 

Company to express an opinion on the Annual Financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Annual Financial Results may be influenced. We consider quantitative materiality 

and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 

of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Financial Results for the quarter ended March 31, 2024 in 

accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. 

A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with SAs specified under section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matters 

The Statement includes the results for the Quarter ended March 31, 2024 being the balancing figure 

between audited figures in respect of the full financial year and the published year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: 
Date: 
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For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

J 
.sathya P. Koushik 

(Partner) 

(Membership No. 206920) 
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