
SIL Investments Limited 
CI N No.-L17301RJ1934PLC002761 

Registered Office : Pachpahar Road, Bhawani Mandi - 326502 (Rajasthan) 

Tel.: (07433) 222082; Fax : (07433) 222916; Mob.: 09769484106 
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06th July, 2022 

BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001. 
Scrip Code: 521194 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block, Bandra - Kurla Complex, 
Bandra (E), Mumbai 400 051. 
Scrip Code : SILINV 

Dear Sirs, 

Subject: IEPF Notice - Newspaper Publication 

Pursuant to Regulation 47 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the newspaper notice published in 

Business Standard (English - All edition) and Dainik Bhaskar (Hindi Daily - Jhalawar edition) 

with regard to notice for transfer of equity shares of the Company to the Investor Education 

and Protection Fund (`IEPF'). 

Kindly take the same on record and acknowledge the receipt. 

Yours faithfully 
For SIL Investments Limited 

,fot 
vA' 

Lo esh Gandhi 
Company Secretary and Compliance officer 

Encl.: a/a 



Business Standard 

GRANULES 

Granules India Limited 
Reg.Off: 2" Floor, 3rd Block, My Home Hub, Madhapur, Hyderabad - 500 081 (TS) 
Phone: +91-40-69043500 Fax: +91-40-23115145 URL: www.granulesindia.com 
E-mail: investorrelations@granulesindia.com CIN: L24110TG1991PLC012471 

NOTICE OF 31st ANNUAL GENERAL MEETING 

Notice is hereby given that the 31"Annual General Meeting (AGM) of the Company 
will be held through Video Conferencing (VC) or OtherAudio-Visual Means (OAVM) 
on Wednesday, July 27, 2022 at 3.00 p.m. (1ST) in compliance with General Circular 
Nos. 14/2020, 17/2020, 20/2020, 02/2021,02/2022 and other applicable laws and 
circulars issued by the Ministry of Corporate Affairs (MCA) and Securities and 
Exchange Board of India (SEBI), to transact the business set forth in the Notice 
of the AGM. 

In line with the above-said circulars of MCA and SEBI, the Notice of 31" AGM and 
Annual Report for FY 2021-22 has been sent through electronic mode only to such 
shareholders whose email addresses are registered with the Company/ Depositories. 
Members are requested to please refer to the soft copy of the Annual Report. 

Members may note that the AGM documents are made available on the websites 
of the Company www.granulesindia.com. the stock exchanges viz., BSE Limited 
www.bseindia.com National Stock Exchange of India Limited www.nseindia.com 
and the website of the Registrar and Transfer Agent www.kfintech.com.

Remote e-Voting, e-Voting during the AGM and attending the AGM: 
Pursuant to Section 108 of the Companies Act, 2013, read with the relevant rules 
made thereunder and regulation 44 of the Listing Regulations, the Company is 
pleased to provide the facility to the members to exercise their right to vote by 
electronic means on all the resolutions set forth in the notice of the 31" Annual 
General Meeting. 

The remote e-voting period will commence from 9.00 a.m. on Sunday, July 24, 2022 
and will end at 5.00 p.m on Tuesday, 26" July 2022. The e-voting portal shall be 
disabled by M/s. KFin Technologies Limited thereafter. 

The Members who have not cast their vote through remote a-voting shall be eligible 
to cast their vote through e-voting system available during the AGM. 

Only persons whose name is recorded in the Register of Members or in the register 
of beneficial owners maintained by the depositories as on the cut-off date i.e., 
Wednesday, July 20, 2022 shall be entitled to avail of the facility of remote a-Voting 
or e-Voting at the AGM. The voting rights of the Members shall be in proportion to 
their share of the paid-up equity share capital of the Company as of the cut-off date. 

Members will be provided with a facility to attend the AGM through VC / OAVM 
platform provided by KFin at https://emeetings.kfintech.com.

The Members may kindly refer to the detailed guidelines given in the Notice of the 
AGM for e-voting and joining the AGM through VC/OAVM. 

Intimation on Book Closure: 
The Register of Members and Share Transfer Books of the Company will remain 
closed from Thursday, July 21, 2022 to Wednesday, July 27, 2022 (both days 
inclusive) for the purpose of the AGM and for determining the entitlement of the 
shareholders to the final dividend, if declared at the AGM. 

Date :05.07.2022 
Place : Hyderabad 

For Granules India Limited 
sd/-

Chaitanya Tummala 
Company Secretary 

FORM NO. NCLT. 3A 
ADVERTISEMENT DETAILING PETITION 

[See Rule 35 of the National Company Law Tribunal Rules, 2016] 
In the matter of Scheme of Amalgamation of Praxify Technologies India 

Private Limited ("First Transferor Company") and Razorinsights Technology 
Private Limited ("Second Transferor Company") with Athenahealth 

Technology Private Limited ("Transferee Company") and their respective 
Shareholders and Creditors. 

Company Petition No.CP(CAA)M&A / 56(CHE)2022 In CA(CAA) / 3(CHE) /2022 

PRAXIFY TECHNOLOGIES INDIA PRIVATE LIMITED 
(CIN: U72200TN2015PTC141428) 
A company incorporated under the Companies Act, 2013, 
having its Registered Office at Block A,Floor 9, 
Global Infocity Park, Dr. MGR Road, Kandanchavadi, 
Perungudi, Chennai TN 600096 
Represented by Mr. Sasidharan, Director 

.... Petitioner Company No.1 /First Transferor Company 

RAZORINSIGHTS TECHNOLOGY PRIVATE LIMITED 
(CIN: U72300TN2014FTC141612) 
A Company incorporated under the Companies Act, 2013, 
having its Registered Office at Module 3&4 9th Floor Block A, 
Global Infocity Park Plot No.40, MGR Sala', Kandanchavadi, 
Perungudi Chennai TN600096 
Represented by Mr. Sasidharan, Director 

... Petitioner Company No.2/ Second Transferor Company 
ATHENAHEALTH TECHNOLOGY PRIVATE LIMITED 
(CI N: U72200TN2005PTC057276) 
A Company incorporated under the Companies Act, 1956, 
having its Registered Office at #40, Module No,3&4,9" Floor, 
A-Block MGR Road Global Infocity Park, Kandanchavadi, 
Perungudi Chennai TN 600096 
Represented by Mr. Sasidharan, Director 

... Petitioner Company No.3/ Transferee Company 
(Together Called as "Petitioner Companies") 

NOTICE OF PETITION 
A petition under Sections 230 to 232 of the Companies Act, 2013, seeking 
approval of Scheme of Amalgamation of Praxify Technologies India Private 
Limited ("First Transferor Company"), and Razorinsights Technology Private 
Limited ("Second Transferor Company") with Athenahealth Technology 
Private Limited ("Transferee Company")was presented jointly by the 
Petitioner Companies on the 5" day of May, 2022 and the said Petition is fixed 
for hearing before the Hon'ble National Company Law Tribunal, Channel 
Bench-I on the 17" day of August, 2022. Any person desirous of supporting or 
opposing the said petition should send to the petitioner's office, notice of his 
intention, signed by him or his Advocate/Representative, with his name and 
address, so as to reach the petitioner's office not later than two days before 
the date fixed for the hearing of the petition. Where he seeks to oppose the 
petition, the grounds of opposition or copy of his affidavit shall be furnished 
with such notice. A copy of the petition will be furnished by the undersigned 
to any person requiring the same on payment of the prescribed charges for 
the same. 

Date: 05.07.2022 
Place:Chennai 

Authorised Representative 
Sd/-

R. Inbaraju, Advocate 
No.10/28, II Floor, 3m Cross Street, R.K.Nagar, 

RA Puram, Mandaveli, Chennai-600028 

PUBLIC NOTICE 
My clients 1. Prema Sadananda Shetty, aged about 76 years, 2. Anita Bhaskar Shetty, 
aged about 53 years, 3. Sangeeta Shivanand Shetty, aged about 48 years, 4. Preeta 
Mayur Shetty, aged about 46 years, No. 1 is Widow and no. 2 to 4 are children of late 
Sadananda D. Shetty, residing at N203, Ashok Tower, Dr. S. S. Rao Road, Pare!, 
Mumbai 400012 district, are absolute owners of immovable properties bearing Sy. No. 
56/5B Converted admeasuring 16 cents, 56/5B Converted 2 cents, 56/5C Converted 05 
cents,56/12A1 Dry9 % cents, 54/A1P1 portion Converted 42 cents, 56/8 Converted 27 
cents, 56/12A1 Dry 6 cents situated at Padebettu Village and Sy. No. 116/15 wet 42 cents 
of Thenka Village of Kaup Taluk, Udupi District Karnataka State by virtue of Regd. Sale 
Deeds in respect of the said properties are lost/misplaced, which is detailed as hereunder. 
1. Regd. Sale Deed executed by Gulabi Shedthi infavour of Sadananda D. Shetty, 

for immovable property situated at Padebettu Village of Kaup Taluk (Earlier Udupi) 
Udupi District, Karnataka, bearing Sy.No. 56/5B converted admeasuring 16 cents 
regd. as doct. no. 590/1991-92 dated 14-11-1991 before Sub registrar Office at 
Mulki of D.K District, Karnataka State. 

2. Regd. Sale Deed executed on 01-01-1993 Nagi Shedthi & Others infavour of 
Sadananda D. Shetty, for immovable property situated at Padebettu Village of 
Kaup Taluk (Earlier Udupi) Udupi District, Karnataka, bearing Sy.No. 54/A1A 
admeasuring 42 cents regd. as doct. no. 629/1992-93 dated 02-01-1993 before 
Sub registrar Office at Mulki of D.K District, Karnataka State. 

3. Regd. Sale Deed executed by Gulabi Shedthi infavour of Sadananda D. Shetty, for 
immovable properly situated at Padebettu Village of Kaup Taluk (Eariier Udupi) 
Udupi District, Karnataka, bearing Sy.No.56/12A1admeasuring 9 %cents regd. as 
doct. no. 591/1991-92 dated 14-11-1991 before Sub registrar Office at Mulki of D.K 
District, Karnataka State. 

4. Regd. Sale Deed executed by Gulabi Shedthi infavour of Sadananda D. Shetty, for 
immovable properties situated at Padebettu Village of Kaup Taluk (Eariier Udupi) 
Udupi District, Kamataka, bearing Sy.No. 56/8 admeasuring 27 cents and 56/12A1 
admeasuring 6 cents regd. as doct. no. 27/1991-92 dated 15-04-1991 before Sub 
registrar Office at Mulki of D.K District, Karnataka State. 

5. Regd. Sale Deed executed by Gulabi Shedthi infavour of Sadananda D. Shetty, for 
immovable properties situated at Padebettu Village of Kaup Taluk (Eariier Udupi) 
Udupi District, Kamataka, bearing Sy.No. 56/5C admeasuring 18 cents and 56/5B 
admeasuring 2 cents regd. as doct. no. 26/1991-92 dated 15-04-1991 before Sub 
registrar Office at Mulki of D.K District, Kamataka State. 

6. Regd. Sale Deed executed by Sarifemma & others infavour of Prema S Shetty, for 
immovable property situated at Then ka Village of Kaup Taluk (Eariier Udupi) Udupi 
District, Kamataka, bearing Sy.No. 116/15 admeasuring 42 cents regd. as doct. no. 
MLK-1-00254/2011-12 before Sub registrar Office at Mulki of D.K District, 
Karnataka State. 

7. Endoresement bearing No. C.Dis LNA. CR 201-1993/94 dated 15-05-1993 
issued by Tahasildhar Udupi for Conversion of Sy No. 54/1A admeasuring 20 
cents (Total 42 cents) situated at Padebettu Village of Kaup Taluk, Udupi District 
for Residential purpose. 

8. Endoresement bearing No. C.DisALN. CR 903-1991 dated 03-05-1991 issued by 
Tahasildhar Udupi for Conversion of Sy No. 56/58 and 56/5C situated at Padebettu 
Village of Kaup Taluk, Udupi District for Residential purpose. 

9. Endorsement bearing No. LNA. CR 694-1991 dated 15-03-1991 issued by Deputy 
Commissioner D.K District for Conversion of Sy No. 56/8 situated at Padebettu 
Village of Kaup Taluk, Udupi Districtfor Residential purpose. 

10. Special Power of Attorney executed by Shrifamma & others infavour of Ramesh 
Shetty S/o Domba Shetty authenticated before Mr. Shivaji Shetty Notary & 
Advocate Udupi regarding immovable property bearing Sy. No. 116/14 
admeasuring 42 cents situated at Then ka Village of Kaup Taluk, Udupi District. 

My clients intend to dispose the said properties in favour of prospective purchasers. if 
anybody as found/possess the aforesaid original title deeds or claims to have any right, 
charge, objection and interest over the said properties, kindly inform the undersigned in 
writing within 7 days from the date of this publication, in the absence of which it will be 
presumed that the above referred original title deeds have been genuinely lost. scu.

Adv. Ravindra K. Babar 
221, Dr. B.A. Road, Hindmata, 

Dadar (E), Mumbai 400 014 
Cell : 98211 61302 

Place : Mumbai 
Date : 06.07.2022 

Regd. Office : 14-B, 

MODEL 
Vatsa 

BALANCE 
House, Janmabhoomi 

CO-OP. 
Marg, Fort, Mumbai 

SHEET AS ON 31ST MARCH, 

BANK 
- 400 023. Tel. : 

2022 
/ 77 

LTD. 
2665 6076 

AS AT CAPITAL AND LIABILITIES AS AT AS AT PROPERTY AND ASSETS AS AT 
31ST MARCH,21 31ST MARCH,22 31ST MARCH,21 31ST MARCH,22 

40,50,63,580.00 SHARE CAPITAL 40,06,73,660.00 70,14,62,132.92 CASH AND BANK BALANCES 1,44,33,32,357.51 
59,54,67,857.36 RESERVE FUND AND OTHER RESERVES 63,11,84,326.36 1,88,17,42,091.60 BALANCES WITH OTHER BANKS 1,85,12,78,746.01 

11,03,33,38,056.84 DEPOSITS AND OTHER ACCOUNTS 11,22,14,01,984.78 - MONEY AT CALL AND SHORT NOTICE 
- BORROWINGS - 3,45,69,07,951.00 INVESTMENTS 2,79,76,60,561.00 
- BILLS FOR COLLECTION BEING BILLS 5,72,28,37,049.26 ADVANCES 5,92,77,79,964.77 

71,320.00 RECEIVABLE (AS PER CONTRA) - INTEREST RECEIVABLE 
1,19,025.93 BRANCH ADJUSTMENTS (Net) 7,10,358.50 11,98,63,780.43 On Investments and Staff Hsg. Loans 14,38,42,177.38 

12,57,43,137.94 OVERDUE INTEREST RESERVE 15,54,71,518.64 5,52,69,126.51 On Performing Advances 3,92,87,646.00 
3,83,192.64 INTEREST PAYABLE 2,34,129.00 12,57,43,137.94 On Non-Performing Assets per Contra 15,54,71,518.64 

24,13,20,412.88 OTHER LIABILITIES 24,47,25,955.71 BILLS RECEIVABLE BEING BILLS 
3,91,062.97 PROFIT & LOSS ACCOUNT 6,57,01,656.85 71,320.00 FOR COLLECTION PER CONTRA -

BRANCH ADJUSTMENTS (Net) -
11,78,47,954.54 FIXED ASSETS 11,60,20,906.04 

(GROSS BLOCK LESS ACC.DEP.) 
20,44,81,404.96 OTHER ASSETS 22,52,68,340.09 
1,56,71,697.40 DEFERRED TAX ASSET 2,01,61,372.40 

12,40,18,97,646.56 12,72,01,03,589.84 12,40,18,97,646.56 12,72,01,03,589.84 
CONTINGENT LIABILITIES : 

1,07,41,215.00 GUARANTEES ISSUED 89,72,016.00 - -
1,56,10,624.24 DEAF ACCOUNT WITH RBI 1,86,44,010.93 

. • 

.44/ 
PROFIT 

MODEL 
AND 

CO-OP. 
LOSS ACCOUNT AS AT 31ST 

BANK 
MARCH, 2022. 

LTD. 

PREVIOUS YEAR EXPENDITURE CURRENT YEAR PREVIOUS YEAR INCOME CURRENT YEAR 

68,17,31,013.32 1 INTEREST ON DEPOSITS & BORROWINGS 60,00,93,014.58 90,79,62,880.18 1 INTEREST & DISCOUNT 88,68,26,353.26 
9,45,98,944.01 2 SALARIES, ALLOWANCES, BONUS & EX-GRATIA 9,65,89,479.78 4,91,81,528.49 2 PROFIT FROM SALE OF INVESTMENTS 2,78,98,723.99 

2,85,892.10 3 DIRECTORS FESS & ALLOWANCES 12,33,863.20 20,58,922.50 3 COMMISSION, EXCHANGE & 39,98,215.44 
BROKERAGE (NET) 

5,77,88,967.01 4 RENT, TAXES, INSURANCE & LIGHTING 5,96,51,555.68 4 OTHER RECEIPTS 
31,65,793.93 5 LEGAL & PROFESSIONAL CHARGES 41,41,315.53 
28,23,177.89 6 AUDIT FEES 36,97,504.00 1,82,26,686.86 Misc. Receipts 3,31,10,607.63 
51,83,157.23 7 POSTAGE, TELEGRAMS & TELEPHONE CHARGES 94,15,018.77 7,33,500.00 Rent on S.D.V. Lockers 8,26,525.00 

1,20,10,352.54 8 DEPRECIATION & REPAIRS to BANK'S ASSETS 1,14,96,080.87 - Dividend on Bank Share 51.00 
33,03,002.64 9 PRINTING, STATIONERY & ADVERTISEMENTS 63,89,234.40 

2,36,74,236.64 10 OTHER EXPENDITURE 2,85,84,261.68 1,89,60,186.86 3,39,37,183.63 
29,357.48 11 LOSS ON SALE OF ASSET 45,986.09 

10,28,589.90 12 AMORTISATION ON REVALUATION 10,28,589.90 28,924.00 5 PROFIT ON SALE OF FIXED ASSETS 1,35,788.44 
27,14,419.15 13 PRIOR PERIOD EXPENSES 17,19,097.40 21,00,000.00 6 EXCESS PROVISION FOR 

STANDARD ASSET 
- 14 ASSETS WRITTEN OFF -

31,94,789.00 15 PREMIUM AMORTISED ON INVESTMENTS 27,93,911.00 
16 FURTHER DEDUCTION IN TERMS OF RULE 49A(1)0F 

MAHARASHTRA CO-OR. SOCIETIES RULES 1961 
1,77,00,000.00 a) Provision for Bad and Doubtful) debts 2,50,00,000.00 

- b) Provision for Standard assets 5,00,000.00 
9,65,000.00 c) Provision for Housing development 12,85,980.00 

30,50,000.00 d) Provision for Restructured accounts 59,00,000.00 
35,00,000.00 e) Provision for Ex-gratia payable on loan accounts 5,35,625.00 

91,67,46,692.84 86,01,00,517.88 
6,35,45,749.19 17 PROFIT BEFORE TAX 9,26,95,746.88 
2,15,56,800.00 Less: Income Tax (Adv Tax & Tax liabilities FY 21-22) 3,01,24,828.00 

Less: Income Tax (Self Assessment Tax FY 20-21) 17,50,000.00 
(29,72,949.00) Less/(Add) : Deferred Tax (44,89,675.00) 
4,49,61,898.19 NET PROFIT B/D 6,53,10,593.88 

98,02,92,442.03 95,27,96,26436 98,02,92,442.03 95,27,96,264.76 

1,12,40,475.00 To Statutory Reserve (25%) - 4,49,61,898.19 By NET PROFIT C/D 6,53,10,593.88 
44,96,190.00 To Contingency Reserve (10%) - 6,53,01,924.78 By PROFIT & LOSS BALANCE B/D 
22,48,095.00 To Education Fund (5%) 

2,68,88,000.00 To Proposed Dividend (6.5%) -
6,50,00,000.00 To Bad & Doubtful Debt Reserve -

3,91,062.97 To Net Profit Carried To Balance Sheet 6,53,10,593.88 
11 02 63 822.97 6,53,10,593.88 11,02,63,822.97 6,53,10,593.88 

This is the Balance Sheet and Profit & Loss Account 

referred to in our report of even date 
For Kirtane & Pandit LLP 
Chartered Accountants 
FRN: 105215W / W100057. 

MITTAL SHAH 
PARTNER 
M No.: 147370 
(Statutory Auditors) 
UDIN: 22147370ALYMIT8399 

SIL INVESTMENTS LIMITED 
CIN NO : L17301RJ1934PLC002761 

Regd.Office: Pachpahar Road, Bhawanimandi 326 502(Raj.) 
Ph:(07433)222082 ; Fax:(07433) 222916 

Email: investor.grievances@silinvestments.in Website: www.silinvestments.in 
NOTICE 

(for transfer of equity shares of the Company to 
the Investor Education and Protection Fund) 

This notice is published pursuant to the provisions of Investor 
Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016, as amended ("the Rules / 
IEPF Rules"). 
The Rules, inter alia, contain provisions for transfer of all shares 
in respect of which dividend has not been paid or claimed by the 
shareholders for 7 (seven) consecutive years or more to the 
Demat account of the Investor Education and Protection Fund 
("IEPF") Authority. 
In compliance with the aforesaid Rules, the Company has 
already communicated to the concerned shareholders 
individually (at their registered address) whose shares are liable 
to be transferred to the Demat Account of IEPF authority ("IEPF 
Demat Account") under the said Rules for taking appropriate 
action. The Company has also uploaded full data of such 
shareholders and shares due for transfer to IEPF Demat Account 
on its website www.silinvestments.in under 'IEPF & Unclaimed 
Dividend' in the Investor Section. 
Shareholders may note that both the unclaimed dividend and 
corresponding shares transferred to IEPF Demat Account 
including all benefits accruing on such shares, if any, can be 
claimed back from the IEPF Authority after following the 
procedure prescribed underthe Rules. 
You are requested to claim the unpaid dividend on or before 
Or October, 2022 failing which the aforesaid shares will be 
transferred to the IEPF Authority on the appropriate date. 
Thereafter, no claim shall lie against the Company in respect of 
unclaimed dividend amount and shares so transferred pursuant 
to the said Rules. 
For any queries on the above matter, shareholders are requested 
to contact: Link Intime India Pvt. Ltd. (the "Registrar and Transfer 
Agent") Ms. Sharmila / Mr. Ganpati, C-101, 247 Park, L.B.S. 
Marg, Vikhroli (West), Mumbai - 400083, Email ID: 
iepf.shares@linkintime.co.in, Telephone No. 022 - 4918 6270. 

Far and on behalf of SIL Investments Limited 
Sr1/-

Lokesh Gandhi 
Company Secretary it Compliance Officer 

Dated: 05" July 2022 
Place : Mumbai 

INDEPENDENT AUDITOR'S REPORT 
To, 
The Members, 
Model Co-operative Bank Ltd. 
Report On Audit Of Financial Statements 
Opinion 
We have audited the accompanying Financial Statements of Model Co-operative Bank Ltd.("the Bank") as at March 31, 2022, which 
comprise the Balance Sheet as at March 31, 2022, the Profit and Loss Account and the Cash Flow Statement for the year then 
ended, and a summary of significant accounting policies and other explanatory information. The returns of 25 branches audited by 
us are incorporated in these financial statements. 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements 
together with the notes thereon give the information required by the Banking Regulation Act, 1949 (as applicable to cooperative 
societies), the Maharashtra Cooperative Societies Act, 1960, and the Maharashtra Cooperative Societies Rules, 1961 made 
thereunder, the comments mentioned in Audit Memorandum enclosed herewith and the guidelines issued by the Reserve Bank of 
India and Registrar of Cooperative Societies, in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India of the state of affairs of the Bank as at March 31, 2022 and its profit and its Cash 
Flows for the financial year ended on that date. 
Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered Accountants of India 
(ICAO. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued bythe ICAI 
together with ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking 
Regulations Act, 1949 and the rules made thereunder and under the provisions of the Maharashtra Cooperative Societies Act, 1960 
and the Maharashtra Cooperative Societies Rules, 1961 made thereunder and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
Information Other than the Financial Statements and Auditor's Report thereon 
The Bank's Board of Directors is responsible for the preparation of other information. The other information comprises the 
information included in the Board of Directors Report including other explanatory information, but does not include Financial 
Statements and our auditor's report thereon. The report of the Board of Directors is expected to be made available to us after the 
date of this auditor's report. 
Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. 
In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the Financial Statements or our knowledge obtained in the 
audit or otherwise appears to be materially misstated. 
When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those charged with governance and the members in the 
Annual General Meeting. 
Responsibilities of Management and those Charged with Governance for the Financial Statements 
The Bank's Board of Directors is responsible for the preparation of these Financial Statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Bank in accordance with accounting principles generally accepted in 
India, including the Accounting Standards issued by ICAI, provisions of Banking Regulation Act, 1949 and the Rules made 
thereunder, provisions of Maharashtra Cooperative Societies Act, 1960 and the Maharashtra Cooperative Societies Rules, 1961 
made thereunder and circulars and guidelines issued by RBI and the Registrar of Cooperative Societies from time to time. This 
responsibility also includes maintenance of adequate records in accordance with the provisions of the Acts for safeguarding of 
assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevantto the preparation and presentation of the Financial Statements that give true and fair view and are 
free from material misstatement, whether due to fraud or error. 
In preparing the Financial Statements, management is responsible for assessing the Bank's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless management 
either intends to liquidate the Bank or to cease operations, or has no realistic alternative butto do so. 
The Boards of Directors are responsible for overseeing the Bank's financial reporting process. 
Auditor's Responsibility for the Audit of Financial Statements 
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material 
misstatement whether due to fraud or error and to issue auditor's reportthat includes our opinion. Reasonable assurance is high level 
of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always detecta material misstatementwhen it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, theycould reasonably be 
expected to influencethe economic decisions of userstaken on the basis of these Financial Statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 
• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but notfor the purpose of expressing an opinion on the effectiveness of the Bank's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Bankto cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether 
the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence and to communicate with them at relationships and other matters that may reasonably be thought to 
bear on our independence and where applicable, related safeguards. 

Report on Other Legal & Regulatory Requirements 
1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the Third 

Schedule to the Banking Regulation Act, 1949, the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-
operative Societies Rules, 1961. 

2. We reportthat: 
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the 

purpose of our audit and have found to be satisfactory. 
b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our 

examination of those books and proper returns adequate for the purposes of our audit have been received from the branches 
or offices. 

c) As required by Section 30 (3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank which 
came to our notice have been within the powers of the Bank. 

d) The Balance Sheet,the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in agreement with 
the books of account and the returns. 

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally 
accepted in India, so far applicable to the Urban co-operative Banks. 

3. As required by the Rules 69(6) (i) to (v) of Maharashtra Cooperative Rules, 1961, we give in the annexure, a schedule on the 
matters specified in that Rule. 

4. We further report that for the year under audit, the Bank has been awarded "A" classification 

ANNEXURE TO INDEPENDENT AUDITOR'S REPORT 
(Referred to in our report of even date) 

As required by the Rule 69(6) of Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) 
to (v) of the said Rules to the extent applicable to the Bank. 
a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions 

of the Act, the Rules or the Bye-Laws of the Bank. 
b. During the course of our audit, we have generally not come across the sum which ought to have been but have not been 

brought into account of the bank. 
c. During the course of audit, we have generally not come across any material impropriety or irregularity in the expenditure or in 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
the realizations of money due to the bank. 

d. The following monies due to the bank appear to be doubtful of recovery and loss against which a provision of Rs. 1091.95 
Lakhs is made in the accounts. (Advances categorized as doubtful or loss as per prudential norms are considered as doubtful 

For MODEL CO-OPERATIVE BANK LIMITED 
of recovery.) (Rs. in Lakhs) 

Category Principal Outstanding as on 31.03.2022 
Doubtful Assets 2,150.39 
Loss Assets 19.29 

Albert W. D'Souza William Sequeira Osden Fonseca e. To the best 
under this 

of our knowledge and information, no other matters have been specified by the 
Rule. 

Registrar, which require reporting 

(Chairman) (Vice Chairman) (GM & CEO Designate) For Kirtane & Pandit LLP 
Chartered Accountants 

Directors FRN: 105215W / W100057. 
Vincent Mathias Paul Nazareth Ms. Benedicta Rebello MITTAL SHAH 

Lawrence D'Souza Adv. Pius Vas Thomas D. Lobo PARTNER 

Abraham C. Lobo Sanjay Shinde Ancy D'Souza M No.: 147370 
(Statutory Auditors) Date: 23rd June, 2022 

Gerald Cardoza UDIN: 22147370ALYMIT8399 Place: Mumbai 
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