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BSIL/BM/2019-20/26 May 29, 2019

To,
The Corporate Relationship Department
BSE Limited

15‘ Floor, New Trading Ring, Rotunda Building,
P J Tower, Dalal Street,
Mumbai —- 400 001

SCRIP CODE: 507944

Sub: Outcome of Board Meeting

Dear Sir/Madam,

This is with reference to above subject, we hereby inform you that the Board of Directors at its meeting held

today has considered and approved the following:

Financial Year ended on 3 lst March, 2019.

(ii) The Auditors Report on Standalone and Consolidated Financial Results for the Fourth Quarter and

Financial Year ended on 3lst March, 2019. The Report of the Auditors contain unmodified opinion in

terms of Regulation 33(3)d of the Listing Regulation, as amended from time to time.

(iii) Recommendation of Final Dividend of Rs 4/— (40%) per Equity Share having Face Value of Rs 10/—

each of the Financial Year 2018—19.

Further, we are enclosing herewith the statement of Audited Financial Results (Standalone & Consolidated) for

the Fourth Quarter & Year ended 31“ March, 2019 duly signed along with the Auditor’s Report as provided by
the Statutory Auditors of the Company.

The Meeting was commenced at 12.00 pm and concluded at 3.00 pm.

‘Kindly take note ofthe same and oblige.

Yours faithfully,
For AJAJ S EL INDUSTRIES LIMITED

DIVYAN VYAS

COMPANY SECRETARY Encl.: As above

CC: 1. Calcutta Stock Exchange Limited

7, Lyons Range,
Kolkata- 700 001

in Bottnnflinning, Pressing, Deiinting, Decerticating Machinery I Steel Structures for Buildings I Electrical Panels I

patents I Humidification I 'Ianovative' Engineering Setutiuns Provider for seed cotton and cotton seed all around the Globe

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I
I

(i) The Audited Financial Results of the Company (Standalone and Consolidated) for the Fourth Quarter & I
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VM SS & A5S0C iates

[so/1,
EVEREST, «as/c CHOWRINGHEE ROAD, KOLKATA - 700 071. INDIA

Chartered Accountants TELEFAX: *91 33 40378600 - E-MAIL: vmss.kolkata@gmail.com

Auditor’s Report on Quarterly and year to date Results 01‘ the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of

Bajaj Steel Industries Limited

1. We have audited the standalone Financial Results of Ma's Bajaj Steel Industries Limited (“
the Company) for the quarter and year ended 31““ March. 2019 (" the statement). being
submitted by the Company pursuant to the requirement of regulation 33 ofthe SEBI (Listing
obligations and disclosure requirements) Regulations. 2015 as amended (‘The Regulation").
read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 05. 2016 (‘the Circular‘).
The standalone Ind AS financial results for the quarter and year ended 3 ISI March. 2019

have been prepared on the basis of Ind AS standalone financial results for the nine month

period ended December 31. 2018 and the audited Ind As standalone financial statements as

at and for the year ended March 31, 2019. and the relevant requirements of the regulations
and the circular. which are the responsibility ofthe Company‘ Management and approved by
the Board of directors 01‘ the Company. Our responsibility is to express an opinion on these

standalone Ind AS financial results based on our review of interim standalone financial

results for nine months ended December 31, 2018 which was prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting standard- 34

(1nd As-34) for interim Financial Reporting. prescribed. under Section 133 of the

Companies Act. 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India: our audit of annual Ind AS financial statements at the

end for the year ended March 3 I. 2019 and the relevant requirements of the regulation and

the circular.

[\I We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the Ind AS financial results is free from material misstatement(s).
An audit includes examining. on a test basis. evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by the management. We believe that our audit provided a

reasonable basis for our opinion.

KOLKATA I NEW DELHI



3. In our opinion and to the best ofour infonnation and according to the explanations given
to us, these quanerly standalone lnd AS financial results as well as the year to date

result:

a. are presented in accordance with the requirements of regulation 33 of the SEBI(

Listing obligations and disclosure requirements) Regulations, 2015 in this

regard; and

b. give a true and fair view in conformity with the aforesaid Accounting standards

and other accounting principles generally accepted in India of the Net Profit

including other comprehensive income and other financial information of the

Company for the quarter and year ended 3 ISI March, 20l9.

Place: Nagpur (Camp) For VMSS & Associates

Chartered Accountants

Firm Registration No. 328952E

M
Aditya Sethia

Partner

Membership No—311293

Date: 29'" May, 2019.



Chartered Accountants TELEFAX: .91 33 40378600 - E-MAIL: vmss.kolkata@gmall.eom

VMSS 8: AS80C I ates

,5;
EVEREST. 46/C CHOWRINGHEE ROAD, KOLKATA- 700 071. INDIA

Auditor’s Report on Quarterly consolidated financial results and year to date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

Board 01‘ Directors of

Bajaj Steel Industries Limited

1. We have audited the consolidated Financial Results of M/s Bajaj Steel Industries Limited ("
the Company). its subsidiaries (the parent and its subsidiaries together referred to as “the

group") for the quarter and year ended 315' March. 201‘) (" the statement). being submitted
by the Company pursuant to the requirement of regulation 33 ol~ the SEBI (Listing
obligations and disclosure requirements) Regulations. 2015 as amended (‘The Regulation').
read with SEBI Circular No. ClR/CFD/FAC/62/2OI6 dated July 05, 2016 ('the Circular‘).
The consolidated Ind AS financial results for the quarter and year ended 31“ March. 2019
have been prepared on the basis of 1nd AS consolidated financial results for the nine month

period ended December 31. 2018 and the audited financial statements as at and for the year
ended March 31, 2019, and the relevant requirements 01' the regulations and the circular.
which are the responsibility of the Company‘ Management and approved by the Board of
directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of interim consolidated financial results for nine months ended
December 31, 2018 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting standard- 34 (1nd As-34) for interim
Financial Reporting, prescribed, under Section 133 of the Companies Act. 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India:
our audit ofannual Ind AS financial statements at the end for the year ended March 31. 2019
and the relevant requirements ofthe regulation and the circular.

lsJ We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the lnd AS financial results is free from material misstatement(s).
An audit includes examining. on a test basis. evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by the management. We believe that our audit provided a

reasonable basis for our opinion.

KOLKATA I NEW DELHI



3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly consolidated Ind AS financial results as well as the year to date
result:

i) includes the financial results ofthe following entities:

Subsidiaries:

a) Bajaj Coneagle LLC

b) Bajaj Steel Industries (U) Ltd.

ii) is presented in accordance with the requirements ofthe regulation and read with
the circular in this regard; and

iii) give a true and fair view ol‘the consolidated net profit including other

comprehensive income and other financial information of the Company for the

quarter and year ended 3|SI March, 2019.

Place: Nagpur (Camp) For VMSS 8. Associates

Chartered Accountants

Firm Registration No. 328952E

w
Aditya Sethia

Partner

Membership No-311293

Date: 29'“ May. 2019.



BAJAJ STEEL INDUS'I’RIES LIMITED

Rtglxlzml 0/]Icc: I’Iul Nu. C-ltlfl. IIIIDC IndusrrluIArm. HIngnn, Nagpur- 14002801!!!) Ind/n.
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CIN: L17IWJIIII96II’LCHIIVJ6

(Rs In 1m. nap: pumulw 51...: Jan)
SInlcmcnIoI Slnndnlo emu! Consnlldalcd Flnnnriul “1:00le for {he )Imrler and War :mlnd 00 March 3|. 20W

SInnanone Slnmlnlum‘ Cnnsnlltlllcd

Onnrlcr I-ImIz-Il Yenr Endcd Year Endcd

i Nu l'urliculnrs
31/03/20” JI/OJ/ZMII JIIIMIIIII 31/05/1111» 3IIIIJ/20I8 31/03/2019 JI-‘GJ/ZIJIII

‘ ‘

(Amllml) (Andlved) (Unnudnlrd) (Audilcd) (AuLIIImI) (Andllcd) (Audllcd)
I Income

:1) Rcvrnue I‘rnm nncmnons 7,702.87 7,I26 75 I032] 2| 32.969.62 23.375 89 37,396.47 24,762 37Iv) OIIIL-r lncum: 305.18 (75.6l) I I5 09 (Hill) 4-19.59 834.“) 355.46TuInl Revulue 8.00805 7.05I.” I0.436.30 31584.72 23.82548 38,230.57 25,l I78}2 Exnrnsu

n) (‘05! ofmnlcn'nl consumed 1867.2] 3,666 37 (1,706 I2 18_.986.6I IZ,6I2 08 2|.972 01 [2,966 68b) Pnrchau ofslock- in- Imdc 4.65 6.75 - 4.65 6 73 4 65 6 731:) Changes in invmlongs of finished

floods.\mrk-in-nrunma,slock-m-lrndc (79.04) 2” 30 (“0.60) (356.36) 898 65 (356.363 898 65
d) Emnluycc hcncfit cxm'nscs 970 ll 76] 4| LOSS 95 3.674.5l 2,577 76 4.05I. I] 2.851 85c} Finnncc C051 169 III] 270 78 203 3| 956.46 902.6] 975. II) 903 96D Deumcimion and nmnrliszuiun cxncnss (0 KO) 8 I9 120 59 360.89 565 99 3111.94 585.66OIIIcr EXnmS§ 2,583.57 1.840 89 2.559 76 8.234 05 5.43438 8.930.85 5.856 IITotal Expeusu 7.7I5.5.‘I 6.77067 9.1165 13 31.860 8| 22.998 20 35.959 31 24.069.645

1010;310:155)
Hm Emlmun‘“ “"“s

192.52 2110 47 571.17 1,723.91 1127.211 2.271 26 1,048 19
J Exccnlionul Ilcms

5 Pmfil H) I Loss (-I bcl'nrc Tax 292.52 280 47 S7] . l7 I,723.‘)I 827.28 2.27I.26 I.048. I‘)6 Tnx Exncnsc .~

Cum-m 'I'nx
-

-
- 435 88 9.3.26 435.88 88.26Dcfcnrd Tux

- -
- 464 I9 “8274) 464.” ([85 85)7 NtlPmfil(+)/l,()\'s(-)11I\cr TM 292.52 280 47 57I.l7 823.84 ‘)l6.76 l.37l.I9 l.l45.783 01l1:r ComprcIn-nsn'c Income / (loss)

IOCII

") 0"” C""'P'°"°"‘"'° Income} ““5"
7 52 (31 11;) 0.01 7.54 11646) 7 55 (I6 46)#Ismrméampnlnnswc Income/(Loss)9

‘ ‘
'

(Ann Tn“ 300 05 249 29 57l .III 83 I.” 900.30 I.378.7-I I. I29 32
I0 Shun: ofI’rofiI/(Loss) of assoclnlcs

II Minnrily inlcrw

I: Ncl mom/(Lass) aflcr Inxcs,minorily
inlcrcsx and slum- of pmfil/(Loss) or 300.05 249.29 57I I8 831 38 900.30 1,378.74 I,|2‘) 32nssocimcs

13 N01 prom/(1055) uflcr Inxcsnmnamy
inlcnsl and share of [mm/(Loss) of -

~ -
-

-
-

n<<_nci
‘

. _
>

'3

$370733?!“
”Pm“ (I‘acc ”I“

235.00 235.00 235.00 255 00 235.00 235 00 23500
N Rcscms ucluding Revaluation Rcscn'cs

115 per BaInnoc Shccl of Previous
7.85I U9 7.104.159 8.071.75 6.835 l0Accounting venr.

15 i)Enming I’cr Shun: in Rupees rucc vnluc

quLs IOI- Each ‘

a) Basic & dilultd I2.77 I0.6l 24.3I 35.38 38.3] 58.67 48.06Sec accompanying 110105 10 1h: financial results

'EI’S 001 nnnuaIiscd fur Ihc qunncrs ended March 3I51 .20I9. March 3151, ZOI X and J I51 Dccembcx. ZOIII. Cnnmnu-II un I’nne 2
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NOTES ON ACCOUNTS
Th Ahuvc Financial Results have been renewed by the Audn cornmincc and approved by the Board of Direclurs ul their respective meetings held on 29th May.
20 l 9.

'lhe Figures of the Qunncr ended March 3 [SI ,ZOI‘) and March 3|sr .20l 8 an: the Balancing Figures Irelncen uudilcd figure in respect of full financial year &

publish yenrln dnlc figures upto the end of fluid Qunncr uflhc relcvem Financinl Yenr

The figures fur the corresponding previous period have been reslzned/regruuped wherever necessary to make them compernhle
Ihc Board ofDirchors has recommended

, subject In lhe uppruvnl ofmembers‘ a Final Dividend nl'Rs 4/- per bqully Shares ol‘ Rs 105- each for the year
ended ManhSIsl , 20l9. 'l he Tolnl Dmdmld Approprimion for the year ended 3 Is! March. 2Ill9 umuulns lu Rs I I132 lucs including Dividend DIslnhulron
l‘m‘

Nnulmr
FOR EAJAJ STEEL INDUSTRIES LIMITED

'2‘me
ROHIT BAJAJ

CHAIRMAN L MANAGING DIRECTOR

29n- Mn)‘, 20")



11A.IAJ S I‘EEL INDUSTRIES LIMITED

Rdglm'ml 0m“ : Plat Nu. 6-103. IIIIDC Industrial Area, Hingnn, Nagpur - 44003301!!!) lIulla.
Tel. : +9l—07104-23u01. Far : 07!“.2: 706 7; E-mall : csZI‘Aaja/nmeom: ll’ebtlte : wwmbajujugluam.

(CIN: L27l00Mlll96lPLC0lI916)

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(113.1" 1.1163)

Standalone Standalone Cnllmlidatrd

Qanrtar Ended Year Ended Year Ended

31/03/2019 31/03/2018 31/12/2018 31/01/2019 31/03/2013 31/03/2019 31/03/2018
.

‘
' ‘

1S N" I“ "1 "‘l L‘ms
(Audited) (Audited) (Unaudited) (Audiled) (Audltetl) (Audited) (Audlted)

I Segment Revenue (Net Snlcl Income from

Operation

II) chmcnt- Steel 3'. Related Products 5,815.77 5,261.39 11,225.58 25,234 90 16.34725 29,661.75 17,733 8-1

1)) Segment - Plastic & Related Products 1,887.10 1,163.36 2,095.55 7.73-1.72 7.028 53 7.734 72 7.018 53

T0111 7.702.87 7,126.75 111,321.13 31369.02 231.375.1111 37.396.47 21.76117

Less: Inter Segment Revenue

Net Sulel lncumc from Operation 7.702.217 7,126.75 10,321.13 32,969.62 23.375 ER 37.396 47 24.76237
2

Seynent Results (PmfitX+Y(Lass)(-) before

Tu and finance cost from each Segment

3) Segment - Slec1& Related Products 565.48 391.26 630.29 2,240.07 1,456.72 2,806.06 2,138.74

b) Segment - Plnstic 5'. Related Products 96.114 159911 144.20 440.30 273.15 440.30 (1116 59)

'l‘ntal 662.32 551.24 774.49 2,680.37 1.729.117 3,246.36 1,952.15

Less: 1. 'nunce ctvsl 369.81 270.71! 203.31 956.46 902.61 975.10 903 96

Lesszii. Otlter Un-nllocnhle expenditure net

un-allocahle income

Less:iii. Taxes

Total I’mfit /(Loss) before In K: 0C1 292.52 21111.47 571.17 1,711.01 1127.28 2.171.215 1,043.19
3 Capital Emplnyed (Segment Assets-chmcnl

Liabilities)

a) Segment - Steel & Related Products 7,150.99 5,932.57 7,390 40 7,150.99 5.93257 7,159.19 5,654 86

(:1 Segment - Plastic 8: Related Products 236.67 162.17 135.74 236.67 162.17 236.67 162 17

9) Others (44.41) 111.11 293.11 (-14.41) 111 11 120.23 23 11

Total 7,343.25 6,112.85 7.1! I 9.25 7J43.15 6.112.115 7.516.0‘) 5.840. N

FOR. lI:\.1A.ISTEEL1NDUSTRII§S LIMITED

. __‘;‘"7‘..7f
I'lnce Nagpur

‘

IlOIlI'I‘ BAJAJ
Date 29th May, 2019

CHAIRMAN & MANAGLVG DIRECTOR



STANDALONE & CONSOLIDA I‘I‘Il) S'I A'I‘EMENT 0F ASSETS AND LIABILITIES ( RS. 1N LACS)

Standalone Consolidated

As at As nt As at As at

S. No PARTICULARS 31-03-2019 31-03-2018 31-03-2019 31-03-2018

(Audited) (Audlted) (Audited) (Audited)

A. ASSETS

1 Non-current assets

(n) Property. Plant and Equipment 5,216.70 4,958.06 5,376.32 5,131.36

(b) Capital work-in-progress 383.66 231.04 383.66 231.04

(e) Other Intangible nssets 10.56 10.57 10.56 10.57

(d) Financial Assets

(i) Investments

(a)Investment in Subsidiaries 1,027.77 1,027.77 - -

(u)01her Investment

(ii) Other finueial Assets 63.44 55.55 107.87 95.54

(c) Deferred tax assets (Net) 524.55 991.84 524.55 994.95

(1) Other non- current assets 38.17 29.51 311.07 29.51

Sub total Non current assets 7,264.84 7,304.34 6,441.04 6,492.97

2 Current assets

(is) Inventories 7,061.83 4,567.06 7,761.65 5,710.58

(b) Financial Assets

(i) Investments 61.38 67.53 61.38 67.53

(ii) Trade receivables 5,142.15 5,093.80 5,513.10 4,953.26

(iii) Cash and cash equivalents 778.41 329.79 1,223.26 914.29

(iv) Bank balance other than (iii) above 1,575.41 1,710.26 1,575.41 1,710.26

(c) Other Current Assets 3,018.98 2,158.11 3,410.35 2,409.21

Sub total vCurrent assets 17,638.15 13,926.55 19,545.15 15,765.13

TOTAL ASSETS 24,902.99 21,230.89 25,986.18 22.258.10

B. EQUITY AND LIABILITIES

1 Equity

(0) Equity Share Capital 235.00 235.00 235.00 235.00

(b) Other Equity 7,616.09 6,869.70 7,836.75 6,600.10

Sub totnl- Equity 7,851.09 7.10-4.70 8,071.75 6,835.10

2 Non-Current liabilities
‘

(a) Financial Liabilites

(i) Borrowings 3,398.20 3,720.70 3,398.20 3,720.70

(u)Due to Micro and Small Enterprises
(b)Due to Others

(I: ) Other non current liabilities 98.79 110.24 98.79 110.24

(c) Long term Provisions 501.54 470.52 501.54 470.52

Sub total Non-Current Liabilities 3,998.53 4,301.46 3.998.53 4,301.46
3 Current Llnbilities

(a) Financial Liabilites

(i) Borrowings 4,107.04 4,206.81 4,107.04 4,206.81

(ii) 'l'rade payables 3,810.21 2,806.86 4,043.68 2,922.63

(iii) Other financial liabilites 1,948.24 1,542.82 1,964.04 1,542.83

(b) Other Current Liabilites 3,187.88 1,268.23 3,1101 . 14 2,449.28

Sub-totnI-Current Linbilitcs 13,053.37 9,824.72 13,915.90 11,121.55
TOTAL -EQUITY AND LIABILITIES 24,902.99 21,230.88 25,986.18 22,258.11

170R IIAJAJ STEEL INDUSTRIES L1.\II’1 ED

IIOIIIT II.\.|A.I

CHAIRMAN & MANAGING DIRECTOR

I'LACE: NAGI’UR

DATED: 29111 MAY, 2019


