
Bal Pharma Limited 

To, 13.02.2025 
The Manager-Listing 

BSE Limited 
Mumbai, 

National Stock Exchange of India Ltd 
Mumbai. 

Dear Sir, 

Sub: Integrated Filing (Financial) for the quarter and nine months ended 31.12.2024 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CTD-PoD-2/CIR/P/2024/185 dated 

December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 

NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith the Integrated 

Filing (Financials) for the quarter and nine months ended 31% December 2024, 

Please take the same on record. 

For Bal Pharma Limited 

Shdlilesh Siraya 
Managing Director 

CGORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052, India 
Ph. : 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58 

Email : info@balpharma.com Website : www.balpharma.com 
CIN i L85110KA1987PLC008368 
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g@ Bal Pharma Limited 

To, 13.02.2025 

The Manager-Listing 
National Stock Exchange of India Ltd 
Mumbai, 

BSE Limited 
Mumbai. 

Dear Sir, 

Sub: Declaration of Unmodified Opinion on Un-audited Financial Results for the 

quarter ending 31.12.2024, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory 

auditors of the Company VIZ.SSINB & Co, Chartered Accountants , having membership # 

00139768 have issued their limited review report with Unmodified opinion on Un-audited 

Standalone and Consolidated Financial results of the Company , for the quarter ended 31 

December 2024, 

Please take this intimation on record. 

For Bal Pharma Limited 

Shailesh Siroya A . 

Managing Director ? 

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India 

Ph. : 91 - 80 - 41379500 Fax :91 - 80 - 22354057 / 58 

Email : info@balpharma.com Website : www.balpharma.com 

CIN # L85110KA1987PLC008368 
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080 - 41570811 /13 / 19 Fax : 41570820 



BAL PHARMA LIMITED 
I, LBS110KA1E87PLC003268 

Regd,Office: 21-22 Bommasandea Industrial Area Anekal Talug Bangalore 560 099 
'STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2024 

D Faricuars Quartor Endsd Hin Monihs ended Year onded 
31Dec2i | s0Septz021 | 81Dec23 31Dec24 31.0ec23 31 Mach 2024 
Unaudted Unaugied Unaudted Unaudied Unavdited Audted 

Tncome. 
|| Revenue fom operations 720852 747002 814945 207128 2439603 3365399 
W | omerincome 8197 450 2571 197.05 fithis 33520 
W | Totatincome - i) 737048 750452 817547 225923 24507.80 31,189.13 

W | Exponses 
#) Cost of materis consumed 375507 361258 379169 1099841 12,9760 18,167.00 
) Purchase of Stockin rada 34953 20271 16678 3008 64650 112272 
) Changes in inventories of fished goods, Stock-in 
ado and workin progress. 435,60 738 62124 54372 16201 10565 
) Emplogees benefis expenses 148056 148817 141705 435307 415521 561095 
o) Finanes costs 50128 41841 36607 12019 111176 152355 
1 Depreciation and smortization expense 23305 21183 285,10 65225 66358 815.10 
9) Ciher oxpenses 1368.17 141245 138385 410564 423118 582479 
Total Expense - (V) 725006 735225 800778 21,7591 236016 32.978.61 

v | Profitbefore Exceptional item and Tax (V) 12042 15228 161.39 a3 sa364 121058 

wi | Exceptonalitems 

Wi | Prof (Loss) before Tax (v-Vi) 12042 15228 10730 8332 436 1210858 

il | Less: TacExpense 

Curent tax 1448 885 6551 11609 21810 32023 
EncessStot provision of s writen bick , - « p (@44.70) 
Tax adjustments elating fo provious year . = - 
Ceferred tax charge! (crediy 961 1491 @38 4350 1983 10252 

a8 et 4169 259 13627 19335 

i | MetPeofitforthe period 1558 12093 12671 41073 1.027.24 

% Other Comprehensive Ineome(OCI) 

Items that may no bs reciassifed (o Profi or lass tems that sy not L fied o Profi of I B ) . ) o 
- Income tax relatng o tems hat vl not be: 
rectassgdi o pr ot o3s X 3 " 

Tax : 0.00 ) 000 000 00 w37 

X | Total Comprehensive income for the period (X+X) 11589 12034 12871 4074 0538 1.062.61 

x| Poid up Eauity Shoro Capital (Face value 7 10 per sharg 159209 150209 1.560.43 1,592.09 158043 1.580.43 

x| Other Equity - - - 897773 

v | Eamings per share (Faca valua of # 10 each) 
Basic-in? 073 o7 080 258 257 672 
Diloted -in T 073 om 080 258 258 675 

Notes: 

shetdon 13 Feb 2025 Bnsrcisacsulsof the Company e biva reviwed by the Avdit Conmmitie i appsord by the Bosndof Diretors at thei respestive st 

Accounting Standinls) B, 20150 IND AS), prescibed under svtien 133 ofth Commpsnies Act, 2013, rcad with i sccondance with the Componiss{ind 2 s sadlons i) 
vt s s hsrsundsr snd lhe ecozanised ascousting prctices and potcss 1o th exteot appliabt 

suts s b pr 

The Conpany s ol co teportsbl sgansot iy Phamscestics 

(989 ks 20 2 15223 1tls from it subsidsries Lifezen Mealtcsne Pinste Limited nd Balsce Clire LLP. The said subsidisrics haveincured fosses sod 
st et it infusion of s 8ional funds,iroctio o i beands and rensid marbeing, iternl estueting, the companiss can be revived aad e ive et Honsrer e mangeansut i 

i rssonsied 

it s 0t et egisertion . Misro, Smaland i eniepiises. Acsordingly, e i doss (0 scoders s b s it i sy it 
bt MSME 

sifod a5 paysble o 

01 Company s B aplicotion with NCLT for s of Goldin D Pt Lid 3 whlly owned subsidhary of he Conpany 
cdéc o Bosad of Direters 

For arm...”.. Limited 
7 Pustanss e Fones Bave been regropd eamsngad whercener onsidesed cessary o confusm o e i prescntsion 

Piace: Bengslura 
Date 13 February 2024 i | 

o i N /> snafles sous, isnageg Ofcter : 



SSJNB & Co 
Ch?lf[(_’l'(’d Accountants 

Landline: 080-4977 7951 / 52 / 53 / 54 

Email: office@ssjnb.in 

Independent Auditor’s review report on the Quarterly and year to date unaudited standalone 

financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Bal Pharma Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma 

Limited (“the Company”) for the quarter ended 315t December 2024 and the year to date from 1st April 

2024 to 31% December 2024 (the “Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company’s Management and which has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to issue a report on the statement based on our review., 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Revietv 

of Interim Financial Information performed by the Independent auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries primarily of persons responsible for financial and 

accounting matters and applying analytical and other review procedures. A Review is substantially less 

in scope than an audit conducted in accordance with Standards of Auditing and consequently does not 

enable us to obtain assurance that we have become aware of all significant matters that may be identified 

in an audit. Accordingly, we do not express an audit cpinion. 

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi, 

Bengaluru, Karnataka, 560004 



SS]N B & Co 
Chartered Accountants 

Landline: 080-4977 7951 / 52 / 53 / 54 

Email: office@ssjnb.in 

Based on our review conducted as above, nothing has come to our attention that caused us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 

133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement, 

For M/s. S S JNB & CO 

Chartered Accountants 

Firm registration number: 0139768 

Digtally signed by 
DHANPAL oraeact 

SAKATIA 
| SAKARIA vate: 2025.02.13 

16:53:34 +05'30" 

Dhanpal I Sakaria 
Partner 

Membership No: 213666 

UDIN: 252 13666BMNZIB8017 

Place: Bengaluru 

Date : 13 February 2025 

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi, 

Bengaluru, Karnataka, 560004 



BAL PHARMALIITED 
G LBSTIDKA1O87PLC008358 

Rage.Offce: 21-22 Bommasandra Industrial Area Anekal Tatuq Bangalore €60 099 
CONSOLIDATED UNAUDITED FINAKCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2024 

Siiie Tariicuirs Guarter Ended Tine Morths onded Yearended 
NDe2l | WSepzozd | rDeczs SrDe2t 310023 3 barch 2024 
Uraus: Unauted Unaudted Unavdted Unauted Austed 

Tacoms 
1| Rusenue tom opsratons 731544 736940 81653 212071 2445935 g 
W[ overmeme s064 2049 95 1200 3941 20482 
| Tetatincome - e 738609 ) sirse 2amn 2asnis Frpany 

W Expenses 
9 Costof materias consumed 30828 372035 e 1828 1256750 1815767 
1y Puichaso of Sock in ade 35438 110 e 04 1012 112401 
©) Changes i inventories of frished goods, 
Stock. i1 ade and workin-pogiess 2121 7034 620 53508 w1es 10549 
) Emptayees benefis erpenses 159751 180247 182560 460097 447406 so7 
o) Fnce costs 0129 8535 o 120048 e 152578 
D Depiadaton snd siorizston expanse 26854 21768 20w 590 a0 1o 
9Ottt espenses 12565 115828 121040 381574 399310 55%25 
Total Expense - (V) 730845 721289 soss 29m30 216817 3330208 

v | pretitbetore Exceptionatitem and Tax (it 56 13602 12661 28841 2959 014 

v | Bcpontiens - < . . 

v | oot (Loss) betore Tar (v 563 1202 12881 25441 32089 00174 

un | ess Tacspense 

Cunertac 1448 w85 esst 11609 21810 2021 
s et prsiaadts witealsk . B B B 20470 
Taxutiustments etatng f previous year . - 5 = 
Deterted tas charge! (cres) 954 491 @) 4350 883 e 

] 30 e 7259 13827 16016 

w | Hetpetitfor e porio 17 10408 s w182 19133 70458 

i Lo sttt 
[T 2 10410 s 822 19189 02 
JT— 367 o a9 35 ©25) 535 

% | Other Comprehensive ncome(oc) 
e il may ol bs reclassifed o Proft 

artoss : E 08 
Incoms L elating o fems that v not by 

teclasdfed o poft o loss 2 4 . s 

Income Tax B ; 7 T T oor 

2| Total Gomprehensive ncame o the period s os08 st [ e 78056 

st (0 et o 
Lo et ooy 12 10419 e 7822 19185 192 
il 367 an a9 ass ©s5) 535 

0| Pt up Equiy Sharo Goptat (Faco vatuo 2 10 159200 155209 18806 159200 155043 156043 

x| omer Equty - s 534899 

A0 | Eamings per share (Face value of 16 each) 
Basic-n? 033 085 05 i 121 401 
Dlted-in ¢ 03 085 o5t e 122 a9 

Hotes: 
) The oo bt consofated Fnanciaresu s of the Cormpang hada Lacn fevucd by o Audt Counritea and spproved by he Basrd o Ditectors b ' respective meetogs hld onl 

120 oLy 2025 
Mted francial tesuts has been prepared i sccordance il ths Compariss(indian Accourtng Strdands) Rutes, 2015 INO AS), prescribad under secton 133 of the 

s A, 2003, 1ead W fefaant /e3 fssucd heréundet ard clit 1scogarsed zccountng prectces and paices 1o 1 exert apgicalia The unaudicd considsted foanci| 
et elate o Galhata Lined, 3 subsedares (logether consstuts ha ioup. Jalat ventuie and Associates and ate prepateduy applyng IND AS 110 - * Consabdale Financial 
Sttements and INDAS 28 - “lnveslment's n Associaes & Joot vertures” 

5 Tho Group hos ot eceived any intmatin o nformston i (6501 10 1 vendors regsteraton as 3 cto, Smal and medum esterpeises. Accordagly,the entia dues o erds has Lesol 
ciassted s agablo o olles Dan MSHE 
T Compaty b  €utzaridg recaseratty f 68 83 1als and 7 15223 lkls fiom  subsiciaris Litezen Wealtcaro Piiato Linited and Balace Clai LLP. The sad sulsitaries have 

Lttt s e haves a egH e et Howeret the mansgement s conlurd ral vt fusion of s Stemal fnds, ntioducton of ness ronds end teneved marketg, ket 
dsnd he ameurts ecovered 4 1esbucig, e onparies can b 1 

5 The Gornpany s orly on teportabde segmeat namely Phatmace tce's. 

6 The Companyhas 16 applaton i HCLT for metgsr of Gadin Drsys P LY, a wholy ouned subsidary of e Company. 

7 Previas et Fures v bisen reruupsdteatianged wheree er consifered necessary 10 conform 9 he perid gresentaton Bythe order ot Bod of Dvectors 
For Bal farma Limited 

Fiaco Bomatuw 
Date 130 Febiuary 2025 / s L 

Shast oy, g Diectol 



SS]NB & Co 
CIHU'LC]‘CLI Accountants 

TLandline: 080-4977 7951 / 52/ 53 / 54 

Independent Auditor’s review report on the Quarterly and year to date unaudited consolidated 

financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Bal Pharma Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL 

PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive 

income/loss for the quarter ended 315t December, 2024 and the year to date from 1t April 2024 to 

31st December, 2024 (the “Statement”) attached herewith, being submitted by the Parent pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, as amended. 

2. This consolidated statement, which is the responsibility of the Parent’s Management and which has 

been approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a 

report on the consolidated statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi, 

Bengaluru, Karnataka, 560004 



SS]NB & Co 
Chartered Accountants 
Landline: 080-4977 7951 / 52 / 53 / 54 

Email: office@ssjnb.in 

4. The statement includes the financial results of following entities: 

Lifezen Health Care Private 

Solutions Private Limited 

Limited Subsidiary 

Balance Clinics LLP Subsidiary 

Bal Research Foundation Subsidiary 

Golden Drugs Private Limited Subsidiary 

Aurum Research & Analytical Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi, 

Bengaluru, Karnataka, 560004 



SS]NB & Co 
Chartered Accountants 
Landline: 080-4977 7951 /52 / 53 / 54 

Email: office@ssjnb.in 

6. We did review the financial results of four subsidiary companies and did not review the financial 

results of one subsidiary company included in the consolidated unaudited financial results, whose 

financial results reflect total revenue (before consolidation adjustments) of 2. 666.85 lakhs for period 

ended December 31, 2024 and total net loss after tax (before consolidation adjustments) of 2. 228.92 

lakhs for the period ended December 31, 2024 and total comprehensive income/(loss) (before 

consolidation adjustments) of 2. (228.92) lakhs for the period ended on that date. The financial 

results of one subsidiary company have been reviewed by other auditors whose report have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 

of the other auditors and the procedures performed by us. 

ForM/s. SSJNB & CO 

Chartered Accountants 

Firm registration number: 0139768 

Digitally signed by 
DHANPAL oaeaLt 

SAKATIA 
| SAKARIA ste: 20250213 

16:52:26 105'30" 

Dhanpal 1 Sakaria 
Partner 

Membership No: 213666 

UDIN: 25213666BMNZIC6492 

Place: Bengaluru 
Date : 13 February 2025 

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi, 

Bengaluru, Karnataka, 560004 



Bal Pharma Limited 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 

PLACEMENT ETC. - Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECURITIES. - Not Applicable 

WAy 
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Email : info@balpharma.com Website : www.balpharma.com 
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