Bal Pharma Limited

To, 13.02.2025

The Manager-Listing
BSE Limited
Mumbai,

National Stock Exchange of India Ltd
Mumbai.

Dear Sir,

Sub: Integrated Filing (Financial) for the quarter and nine months ended 31.12.2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No.
NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith the Integrated

Filing (Financials) for the quarter and nine months ended 31% December 2024,

Please take the same on record.

For Bal Pharma Limited - =
L N AN

.'lrJlr 'J'r
Shailesh Siroya N\
Managing Director

%
~ v o

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052, India
Ph.: 91 - 80 - 41379500 Fax: 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN it LB5110KA1987PLC008368
REGD. OFFIGE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080 - 41570811 /13 / 19 Fax : 41570820




Bal Pharma Limited

To, 13.02.2025

The Manager-Listing
National Stock Exchange of India Ltd
Mumbai,

BSE Limited
NMumbai.
Dear Sir,

Sub: Declaration of Unmodified Opinion on Un-audited Financial Results for the
gquarter ending 31.12.2024,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations , 2015, we hereby declare and confirm that the statutory
auditors ol the Company VIZ.SSINB & Co, Chartered Accountants , having membership #
00139768 have issued their limited review report with Unmodified opinion on Un-audited
Standalone and Consolidated Financial results of the Company , for the quarter ended 31

December 2024,
Please take this intimation on record.

IFor Bal Pharma Limited

) (N

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph.:91-80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC008368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Ph. :080 - 41570811 /13 / 19 Fax : 41570820




BAL PHARMA LIMITED
CIN: LBST10HAI287PLCO0S 368
Regd.Office; 21-22 Bommasandra Industrial Area Anekal Talug,Bangalore 560 099
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2024

51 No, Particulars Quarter Ended Nina Months ended Year ended
31-Dec-24 30 Sept 2024 3-Dec-23 31-Dec-24 31-Dec-23 31 March 2024
Unaudited Unaudted Unaudiled Unaudiled Unaudited Audited
Ineome
| Revenue from operations 7,288 52 747002 8,149 46 2207128 24.396.03 33,853.99
M Olher income 8197 3450 25.71 197.95 11177 335 20
Il Total Income - (1}#(11) 7,370.49 7,504.52 817517 22,269.23 24,507.80 34,189.19
W Expenses
&) Cost of materials consumed 3,755.07 361258 3,791.69 10,098 41 12,067.60 18,167.09
b} Purchase of Stock-in-trade 349.53 2821 166.78 920.08 B45.60 1.122.72
¢} Changes in inventories of finished goods, Stock-in-
lrade and work-in-progress 435,60 73.81 627.24 -543.72 18291 10565
dy Employees benefils expenses 1,4B0.56 1,4B8,17 1,417.05 4,353.07 4,155 21 561095
€} Finance cosls 50128 418.41 366.07 1,260.19 1,111.76 1,623.55
f) Depreciation end smeorlization expense 23305 211563 255,10 652 25 668.88 B45.16
g} Other expenses 1,386.17 1,412.46 1,383.85 4,105.64 4.231.18 5,824.79
Total Expense - (IV) 7,250.06 7,352.25 8,007.78 21,785.91 23,964.16 32,978.61
W Profit before Exceplional item and Tax {lll-1V) 120.42 152.78 167.39 483.32 543.64 1,210.58
i Exceptional items
Wil Profitf {Loss) before Tax (V-Vi) 120.42 152.28 167.39 483,32 543.64 1,210.58
Vil Less: Tax Expense
Current tax 14.48 4585 65.51 116.09 218.10 32023
IxgesseShort provisson of tax wnlten back z = = & (244.70)
Tax adjustments refating lo previous year - - .
Deferred tax charge/ (credit) -0.64 -14.91 {23.82) -43.50 -79.83 107.62
4.84 3194 41.69 72.59 13827 163.25
[E3 Net Profit for the period 115.58 120.33 125.71 410.73 405.38 1.027.24
4 Other Comprehensive Income|{0OCH)
- ltems thal may not ba reclassfied to Profil or loss
3 = - - 3537
= Income lax relaling le items thal will nol be
recrassjih(d to prafit or loss - =
Tax 0.00 0.00 0.00 0.00 0.00 35.37
x Tatal Comprehensive income for the period (IX+X] 115.59 120.34 126,71 410,74 405,38 1,062.61
Al Paid up Equity Share Capital (Face value T 10 per share 1,592.09 159208 1.580.43 1,592.09 1,580.43 1,580.43
»n Olher Equity - - - BOT7.73
EIY Earnings per share (Face value of 2 10 each)
Basic-in? 073 078 0.80 2,58 257 672
Diluted - in ¥ 073 0.75 0.ED 2.58 2,58 6.75
Netes:
I The ahon e wnastiled steedatons financial resulis of the Company have baea reviewad by the Avdit Commiittee and appeoved by the Board of Directors at their respactive meoetings held en 13th Feb 2025

e stadalones financial resulls has been preparad in sevocdance with the CompaniestIndian Accounting Standzands) Rules, 2013 IND AS), prescnbed under secteon 133 of the Companies Act, 2013, read with
nd poticies to the extent apphaable

rebiy unt rules 1auke

Tl Cempany Tus only cos repogtable segment nanvely 'Phar

wrcunder and other recoganised accounling practice:

secuticals’

W 10s d cutsanding recoverability of 2 869 89 lakhs snd € 152 23 1akhs from it subsidiories Lifezen Heattheare Private Limited and Balace Clinic LLP. The said subsidiaries have incurred losses and
ive matwerth However the managensent is cenfident that with infusion of additienal funds, introducton of new brands and renzived marketing, intemal resteocting, the companizs can b revived and the

5 e Gironp B 1d revscined any infiniation or information with reagrd 10 its wendors registeration as a Micro, Small and madium enterprises. Aveordingly, the entire ducs to vendors bas becn classifed as payable 1o

atlacr than MSME

f ez Comnpany has Bl application with NCLT Tor merger of Gohden Drugs Pt Lid , a whally owned subssdary of the Conpany

Dy 1 order of Board of Directors

For BT@lmnua Limited

7 Prevnes panead figores have been regroupad reamanged whireener considered necessany toconfvam to the peried presenlztion

Piace: Benga'ura

Date: 13th February 2024 !

W\ = Y ; /
Fe “ o N N -
Shaitesh Siroya, Managing Director N
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\\ Chartered Accountants
INDI A Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjinb.in

Independent Auditor’s review report on the Quarterly and year to date unaudited standalone
financial results of Bal Pharma Limited pursuant to the Repgulation 33 of SEBI (Listing obligations

and Disclosures Requirements) Regulations, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma
Limited (“the Company”) for the quarter ended 31st December 2024 and the year to date from 1st April
2024 to 315t December 2024 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and which has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review of interim
linancial information consists ol making inquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A Review is substantially less
in scope than an audit conducted in accordance with Standards of Auditing and consequently does not
enable us to obtain assurance that we have become aware of all significant matters that may be identified

in an audit. Accordingly, we do not express an audit cpinion.

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004




SS]N B & Co

Chartered Accountants
Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

Based on our review conducted as above, nothing has come to our attention that caused us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For M/s.SSJNB & CO
Chartered Accountants
Firm registration number: 0139768

Digitally signed by

DHANPAL oHanpaLi
| SAKARIA dates 0250213

16:53:34 +05'30°
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 252 13666BMNZIB8017

Place: Bengaluru
Date : 13 February 2025

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,

Bengaluru, Karnataka, 560004




BAL PHARMA LIITED
CIN LB5110KAT198TPLCO083SS
Regd.Office; 21-22 Bommasandra Industrial Area Anekal Talug Bangalore $60099
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2024

51 No. Particulars CQuarter Ended Hine Months ended Year ended
3-Dec-24 0 Sept 2024 31-Dee-23 3-Dec-24 31-Dec23 31 Mach 2024
Unaudtad Unaudied Unaudied Unaudied Unaudited Audted
lncome
I Ruvenue liom opatations 731544 7.35940 8,166.75 222071 2445935 3362186
" Other nceme 5064 -2049 g53 112 00 39.41 284 B2
n Talal Income - (I} 7,266.09 734891 8,175.88 22232 24,498.76 34,206.78
W Expenses
a) Costof materials consumed 375428 3.726.35 TN 11,118 29 12 967.60 1815767
b) Purchaze of Stock-in-trada 35438 140,10 17164 808.84 64912 112401
) Changes in inventaries of Fnished goods,
Stuck-n-tiade and work-n-progress 42121 70.34 G220 -535.08 181.86 -106.49
d) Emptoyees benefis erpenses 1,597.51 1,602 47 1,525.69 460087 4474.06 50T T
wp Finance costs o] ] 365,35 JE6.08 1.280.48 111183 1.523.78
h Depieciation and amerizaton expense 26854 247.68 8626 759.05 791.60 1.007.11
a) Qther expenses 125665 1,193 28 127649 3.845.74 399310 5,556 28
Tolal Expense - [IV) 7,300.45 7,212.89 8,049.27 21,978.30 24,169,17 33,30205
W Profit before Exceptional itern and Tax {Il-v| 56,61 136.02 12661 254.41 329,59 a04.74
vl Exceptanal items = = s = =
it Profitf {Loss) before Tax (V-Vi) 56163 138,02 126,61 254.41 329.59 90474
Vil Less: Tad Expense
Curienl Lax 14.48 4585 6551 11603 218.10 2023
awess Sl pronasn od Ta sniten ok 3 = = = 24470
Tawadustments relabng 1o previous year . - 5 ] . %
Defenied tax charge! {tredty 064 -14.91 (2382) -43.50 (79.83)| B4 63
484 31.94 4169 7259 13827 160.16
14 tet Profit for the period 5179 104.08 84,92 181.82 191.33 74458
Prefitd (Lass) attribatable 1oz
= Drapuacty B ddrs o thie paseit e 4812 104.19 2383 17822 191.89 Tigz2
- Bt wamitiodling shtcrest 167 0.11 397 359 10.55) 335
A Mler Comprehensive Income{0CH)
- Mems that may nol be rectassificd to Profit
of luss - - 1608
- Incoma tax telating Lo tems that vall not be
reclassifiad o profit or loss - - 5] = &
Incoma Tax - - - - - 36.08
X Total Comprehensive income for the period 51.79 104.08 E4.92 181.82 191,33 T80.66
Paedit / (Dassab aliributabile ta
b aguty Baoldins ot pessicnl casipany 4812 104,19 BRAD 17822 191,69 13922
st vaterest 367 -on =347 359 (0.56) 5.35
»u Pald up Equity Share Capital (Face value ¥ 10 1,59209 1.59209 1,580.43 1,592 09 1.580.43 158043
®iil Other Equity S + 5348499
EAY Eanings per shale (Face value of 2 10 each)
Basic-in? 033 0.65 054 1.14 121 4.04
Diluted - in & 033 065 054 114 122 492
Motes:
1 The abiye wnaudted consoldated financial results of the Company hava Laen reviewed by tha Aud1 C ittea and approved by the Board of Directors 8l their respective meetings held on)

131h February 2025 .
2 The consoldated Fnancial results has been prepared in accordance with the Companies(indian Accounting Standards) Rutes, 2015 IND AS), prescrbed under secton 132 of tha

Companes Aol 2013, read wath retevant rutes issued thereundar and other recoganised accounting pracices and pabicies to tha extent apphicabla Tha unavdied censidaled financia!
results 1elate to Balpharma Limited, s subsidianies (logether consttuta the group). Jelnt ventuie and Associales and are preparedly applying N0 AS 110 - * Consaldate Financial
Sratemnents *, and IND AS 2B - "lnvestmant s in Associates & Jointventures’.

3 The Group has not received any intmation of informaton with reaged 1o its vendors registeration as a Mo, Small and medium enterprisss Accordingly, the entra duss ta vandors has been

ciassited o5 payahle o other than MSME

w2 Company has a cutsanding recoverabiity of 1 659 B3 1akhs and ¥ 15223 lakhs from it subsidiaries Litezen Healthcars Private Limited and Balace Clnlc LLP. The said sulsidaries have
a negalve netwoilh However e management i conflent hat wih infushon of addtonal unds, introduction of new brands and renewed markating, internal

5 can b revived and the amounts fecoveted.

wcurred bosses aned )
4 restiuctng, the comp

4 The Company has only ena reportatd L namaly ‘P sulicals’,

& The Comparny has Med appheatan with NCUT for merger of Gotden Drugs Fd Lid , awhotly swned subsidiary of the Company.

By the order of Board of Directors

For Bal rma Limited
Place Bengaluiu /

|
Date 130 Felwuary 2025 ‘-/[ p— ,(

7 Prewons petiod foures have been regrouped reatranged whereever cansidered necessary 1o contorm 1o tha period presentation

Shaile sﬁ‘slmya. Managing Directel
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\\ Chartered Accountants
INDIA Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

Independent Auditor’s review report on the Quarterly and year to date unaundited consolidated
financial results of Bal Pharma Limited pursuant to the Regulation 33 of SEBI (Listing obligations

and Disclosures Requirements) Regulations, 2015, as amended

To
The Board of Directors
Bal Pharma Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL
PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended 313 December, 2024 and the year to date from 15t April 2024 to
31t December, 2024 (the “Statement”) attached herewith, being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)

Regulation, 2015, as amended.

9. This consolidated statement, which is the responsibility of the Parent’s Management and which has
been approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a

report on the consolidated statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004




SS|N B & Co

Chartered Accountants
Landline: 080-4977 7951 /52 /53 / 54
Email: office@ssjnb.in

4, The statement includes the financial results of following entities:

Lifezen Health Care Private

Solutions Private Limited

ok Subsidi
riibted ubsidiary
Balance Clinics LLP Subsidiary
Bal Rescarch Foundation Subsidiary
Golden Drugs Private Limited Subsidiary
A Researc lytical ;
urum Research & Analytica Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 6

below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amencded, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

N0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,

Bengaluru, Karnataka, 560004




SS]NB& Co

Chartered Accountants
Landline: 080-4977 7951 / 52 / 53 / 54
Email: office@ssjnb.in

6. We did review Lhe financial results of four subsidiary companies and did not review the financial
results of one subsidiary company included in the consolidated unaudited financial results, whose
financial results reflect total revenue (before consolidation adjustments) of 2. 666.85 lakhs for period
ended December 31, 2024 and total net loss after tax (before consolidation adjustments) of 2, 228.92
lakhs for the period ended December 31, 2024 and total comprehensive income/(loss) (before
consolidation acdjustments) of 2, (228.92) lakhs for the period ended on that date. The financial
results of one subsidiary company have been reviewed by other auditors whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsiciaries is based solely on the reports

ol the other auditors and the procedures performed by us,

For M/s. S8 JN B & CO
Chartered Accountants
Firm registration number: 0139768

Digitally signed by

DHANPAL oHanpaL

SAKARIA

l SAKAR'A Date: 20250213

16:52:26 40530
Dhanpal I Sakaria
Partner
Membership No: 213666
UDIN: 25213666BMNZIC6492

Place: Bengaluru
Date : 13 February 2025

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road, Basavanagudi,
Bengaluru, Karnataka, 560004




Bal Pharma Limited

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC. — Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES. — Not Applicable

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052, India
Ph.:91-80-41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC0O08368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080 - 41570811 /13 / 19 Fax : 41570820




