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Date: November 13, 2018

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
15T FLOOR, NEW TRADING RING “‘EXCHANGE PLAZA’", PLOT NO. C- 1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK,

DALAL STREET, FORT, BANDRA - KURLA COMPLEX,

MUMBAI — 400 001 BANDRA ( E),

MUMBAI - 400 051

Reg: Scrip Code: BSE-532808; NSE - PGIL;
SUB: OUTCOME OF BOARD MEETING HELD ON 13" NOVEMBER, 2018

Dear Sir/Madam,

In compliance to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform that, the Board of Directors of the
Company in its meeting held today, 13" November, 2018, considered, approved and took on
record the Un-Audited Financial Results (Standalone and Consolidated) for the quarter and
half year ended 30" September, 2018.

A copy of Un-Audited Financial Results (Standalone and Consolidated) for the quarter and
half year ended 30" September, 2018 along with Auditors’ Limited Review Report is
enclosed herewith.

The Board Meeting commenced at 12:30 PM and concluded at 02 35 PM.

~ The above is for your information and record.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,

for Pearl Glohal Industries Limited
/

(Sandeep Sabharwal)
Company Secretary

Encl: As above

Pearl Global Industries Limited  €aremaommmmammonsmmssmnmmnwmwmsd

Corp. Office : Plot No. 51, Sector-32, Gurgaon-122001 Haryana (INDIA)
Tel: +91-124-4651000, Fax : +91-124-4651010. Website: www.pearlglobal.com

CIN : L74899DL1989PLC036848
Regd. Office: A-3, Community Centre, Naraina Industrial Area, Phase-II, New Delhi-110028



PEARL GLOBAL INDUSTRIES LIMITED

Regd. Office:"Pear| House", A-3, Commurity Centre, Naraina Industrial Area, Phase-li, New Delhi-110 028
(CiN: 1 74899DL19889PLC0O36849), Tel: 0124-4651000, Website: www.pearglobal.com, E-mail: investor. peil@peariglobal,com

Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2018

{Rs. in Lakhs except ¢ per share data)
Consolidated Standalone
Quarter Quarter Half Year Quarter Half Year Year Quarter Quarter Half Year Quarter Haif Year Year
Si- No. Particuiars Ended Ended Ended Ended Ended Ended Ended _Ended Ended Ended Ended ° Ended
30.09.2018 30.06.2018 30.00.2018 30.08.2017 30.08.2017 31.93.2018 30.09.2018 30.06.2018 306.09.2018 30.09.2017 30.09.2017 31.93.2018
{Unaudited) {Unaudited)} {Unaudited) {Unaudited) {Unaudited) {Audited) {Unaudited) {Unaudited)! (Unaudited) {Unaudited) {Unaudited) {Audited)
t Revenue from Operations ' 45,520.77 40,608.37 86,129.14 33,469.95 73,523.56 1,49,604.01 21,560.80 17,490.38 30,051.18 15,582.93 36,570.23 71.077.23
it Cther income 1,002.75 931.50 1,934.25 708.75 1.563.23 4,756.44 835.90 968,09 1,804.99 806.22 2,340.26 4,801.99
i Total income from operations {i+1f} 46,523.52 41,538.87 88,063.39 34,179.70 75,082.79 1,54,360.45 22,386.70 | 1845947 49,856.17 16,489.15 38,910.49 75,879.22
iV |Expenses
@} Cost of material consumed 12,113.24 20,804.78 32,918.02 13,838.37 30,070.01 67,575.26 £,336.88 4,458.56 10,795.44 5,134.78 11,452.22 21,613.04
b) Purchase of stock in trade 9.014.86 1,400.69 10,415.55 § . 3,700.86 7.088.75 15,834.67 4,527.36 345073 7.987.00 2,398.61 5,658.58 13,423.36
c) Changes in inventories of finished goods,work in progress and
stock in trade. 1,358.70 (564.26) 794.44 328.84 763.05 {860.49) 386.98 145.66 532,64 893.89 1,301.24 {173.04)
d) Excise Duty - - - 1.58 1.58 - - - - 158 1.58
€) Employee benefits expense 9,554.67 5,752.51 15,307.18 6.752.82 13,663.83 2372532 3,140.42 2.853.97 5,994.39 3,038.61 6,245.21 41,860.21
f) Depreciation & Amortization Expenses 744.28 627.45 1,371.73 583.71 1.120.25 226367 316.13 312.98 8629.11 321.80 633.88 1,273.71
g) Finance Cost 67475 682.97 1,357.72 595.95 1,202.63 2,553.28 471.36 510.34 981.70 463.98 929.12 1,822.93
h) Other Expenditure 12,508 4% 11,381.67 23,890.08 9,024.16 20,531.33 40.851.11 7,023.31 6,867.99 13,891.30 5,013.60 13,312.06 25,991.99
Total expenses (V) 45,968,91 40,085.81 86,054.72 34,824.71 7442543 1,51,943.40 22202441 18,609.23 40,811.67 17.266.37 38,533.89 76,013.78
V  {Profit/ {Loss) from O before i Kems {HI-i} 564.61 1,454.06 2,008.67 (645.01) 666.36 2,416.05 194.26 {149.76) 44.50 {777.22% {623.41) {134.56)
Vi {Exceptional items 24.39 10.63 35.02 2472 591.04 (824.39) 24.48 13.47 37.93 2472 (585.39) {812.13)
Vil {Profit f (Loss) before Tax {V-Vi) 530.22 1,443.43 1,973.65 {669.73), 1,257.40 3,240.44 169.80 {163.23) 6.57 {801.94) (38.02) 677.57
Vil {Tax Expense
a. Income Tax 336.39 168.91 509.30 110.76 248.00 673.98 246.48 20.79 267.27 - - 165.55
b. Deferred Tax (93.81) {108.13) (202.94) (201.49) 3778 257.53 (41.34) {108.64) {149.98} (231.17) 1.96 245.64
Total Tax Expenses 245.58 60.78 306.36 {80.73}: 285.79 931.51 205.14 (87.85) 117.28 {(231.17} 1.96 411.18
X INet Profit/ {Loss) for the period /Year (VII-Vill) 284.64 1,382.65 1,667.29 {579.90} 871.61 2,308.93 {35.34) {75.38) {110.72) {570.77) {39.98} 266,38
X {Total other comprehensive income for the period
{a) items that will not be reclassified to profit and loss {58.77} {67.15) {116.92} 012 0947 {268.87) {15.94) {15.24) (31.18) (1.12) 2.31) {63.36)
{b). Tax{berefit)fexpense on items that will not be reclassified tol R
profit and loss 8.05 7.70 18.75 0.09 Q.14 3099 £32 5.09 10.41 0.38 076 2095
{c) ttems that will be reclassified to profit and loss 1,366.36 1,219.68 2,615.05 (161.12) (85.18) 67.76 - - . - - - -
(d). Tax(benefit)/expense on items that will be reclassified to profit
and loss - - - 21.63 20.38 - - - - - - -
-Non Controling Interest - - -
Totat Other Comprehensive income . 1,343.68 1,170.24 2,513.88 {79.28} {74.51) {170.13} {10.62) {10.15) {20.77)1 {0.73) {1.55) {42.41)
Xi |Total comprehensive income for the period
{iX+X)}{Comprising profit/ (foss} and other Comprehensive
income for the period) 1,628.28 2,552.80 4,181.47 {658.28) 897.10 2,138.80 (45.96) {85.53) {131.49) {571.50) {41.53) 223.97
Xil  {Net Profit / {L.oss) for the period attributable to
-Owners of the Company 29C.67 1,359.22 1,649.89 {602.51) 859.35 2,408 11
-Non Controling interest {6.03} 23.43 17.40 2351 12.26 {98.18)
Other Comprehensive income for the period attributable to
-Owners of the Company 1,182.46 1.172.60 2,365.06 {79.56) {75.07) {161.06)
-Non Controting interest 151.18 {2.36) 148.82 028 0.56 (9.06)
Totai Comprehensive income for the period attributable to
-Cwners of the Company 1,483.13 2,531.81 4,014.95 {682.07) 884.28 2,247.04 - - - - - -
-Non Controling interest 145.15 21.08 166.22 23.78 12.82 {108.23) - - - - - -
Xt {Paid-up equity share capital 2,166.39 2,186.39 2,166.39 2,166.39 2,165.39 2,166.39 2,166,38 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39
{Face value of Rs. 10/-each)
XIV {Reserves {(excluding Revaluation Reserve) - - - - - 37,346.98 - - - - - 27,692.36
XV |Eaming Per Share {in Rs.)
{of Rs. 10 each} (not annualised):
{a) Basic 134 8.27 7.62 (3.15) 420 1112 {0.16) {0.35) {0.51) (2.64) (0.19) 1.23
{b} Diluted 1.34 6.27 7.62 {3.15) 4.20 1112 (0.16) {0.35) 0.51) (2.64) {0.18) 1.23




" INotes to Financials Results:

1  The above resuits were reviewed and recommended by the audit Committee and then approved by the Board of Directors at their meetings held on Nov 13, 2018.The results for the quarter and halif year ended ended September 30, 2018 have been subjected to limited review
by the Statutory Auditors of the Company.

The financial results have been prepared in accordance with the principal and procedures of Indian Accounting Standards (YInd AS") as nofified under the Companies (Indian Accounting standards) Rules,2015 as specified in section 133 of the Companies Act,2013.

3  During the quarter and half year September 30, 2018,exceptionat items inciudes (profif)fioss of Rs.24.46 Lacs and Rs.37.93 Lacs respectively on sale of Building and tangible assets.

The net profit before tax for the quarter ended September 30, 2018 includes Rs. 700.07 Lakhs and half year ended September 30, 2018 includes Rs. 1,765.09 Lakhs on account of loss on mark to market valuation of forward contract,
5  Segment reporting are on consofidated results.

6  Tax expenses includes income tax for earlier years of Rs. 138.80 Lacs for the quarter and half year ended September 30, 2018,

7 Postapplicability of Goods and Service Tax (GST) w.e.f. July 01, 2017, Revenue from Operalions are required to be disclosed net of GST in accordance with the requirement of Ind AS. Accordingly, the Revenue from Operations for the half year ended September 30, 2018 are
not comparable with the half year ended September 30, 2017 presented in the financial results which are reported inciusive of Excise Duty. The following additional information is being provided to facilitate such understanding:

Consaolidated dai
Particulars Half Year Ended Half Year Ended
30.09.2018 30.09.2017 30.09.2018 30.08.2017
Net Sales /Revenue from operati 86,129.14 ) 73.531.14 39,051.18 36,571.81
Excise duty - 158 - 1.58
Revenue from operation excluding excise duty 86,129.14 73,529.56 35,051.18 36,570.23

ind AS115 revenue from Contracts with Customers, mandatory for reporting periods beginning on or after Aprif 1, 2018, replaces existing revenue recognition requirements. Under the modified retrospective approach, there were no signifcant adjustments required to the
retained earning as at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue and related items in the financial resuits of the Company.

9 The figures for the corresponding period/ previous year have been regroupedirearranged/frecasted wherever necessary o tmake them comparable.
10 The Standione unaudited results of the Company for the quarter and half vear ended September 30, 2018 are also available on the Company’s website(www.peariglobal.com) and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com)

By Order of the Board
i Industries Limited

<==TPaKIt Seth)
Managing Director
DIN 00003044

Place : Gurugram
Date: 13" November, 2018




Segment wise Revenue.Results. Assets and Liabilities (Consolidated)

Geographical Segment Qtr Ended % Qtr Ended % Qtr Ended % Peried Ended % Period Ended % Year Ended %
30.08.2018 30.06.2018 30.09.2017 30.09.2018 30.69.17 31.03.2018
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) Audited

Segment Revenue

Hong Kong 23,624.08 38.66 21,493.72 3804  16,083.680 3547 4511781 38.36 34,202.21 33.75 74,237 .43 35.45
india 21,560.80 35.28 17,490.38 30.96  15,582.92 34.41 39,051.18 33.20 36,570.23 36.08 71,144.22 33.97
Bangladesh 12,813.3¢ 2087 14,127 47 2500  10,409.86 22,79 26,940.77 2281 23,850.19 2354 49,872.99 2381
Others 3,112.46 5.08 3,387.10 8.00 3,622.04 7.93 6,492.56 553 8,709.13 6.62 14,173.31 6.77
Totat 61,110.65 100.00 56,498.67 100.00 45,678.42 100.00 1,17,608.32 100.00 1,01,331.7¢  100.00 2,09,427.95 100.08
Less: inter Segment Revenue 15,589.88 15,800.30 12,208.47 31,480.18 27,802.20 59,823.94

Net Segment Revenue 45,520.77 46,608.37 33,469.95 86,129.14 73,529.56 1,49,604.01

Segment Results
iProfit /(Loss) before Tax and Interest

Hong Kong (8.45) (0.70) 687.09 32.31 (325.08) 440.58 678.64 20.37 (207.43) (8.43) 581.94 10.04
India 638.65 53.00 356.67 16.73 (347.18) 470.56 994.32 29.85 875.77 35.60 2,387.32 41.21
Bangladesh 502.33 41.69 881.83 41.47 430.70 (583.76) 1,384.16 4155 1,422,58 57.83 2,248.66 38.81
Others 72.44 6.01 201.81 9.49 167.76 (227.38) 274.25 8.23 369.11 15.00 575.80 9.94
Total 1,204.97 100.00 2,126.40 100.00 {73.78) 100.00 3,331.37 100.08 2,460.03  100.00 5,793.72  100.00
Less: (i) Interest 674.75 682.97 585.95 1,367.72 1,202.63 2,553.28
(it) Other Un-allocable Expenditure - - -
net off.

Total Profit before Tax** 530.22 1,443.43 (669.73) 1,973.65 1,257.40 3,240.44

Segment Assets

Hong Kong 24,466.34 2296 22,122.52 2098 22,144.43 23.40 24,468.34 22.98 22,144.43 23.40 27,363.30 24.27
India 48,131.97 45.18 49,062.69 48.53 48,103.02 50.82 48,131.97 4518 48,103.02 50.82 51,617.89 45.78
Bangladesh 21,541.39 20.22 28,485.42 27.01 19,297.07 20.3¢ 21,541.39 20.22 18,297.07 20.39 28,143.22 24.96
Others 6,964.26 854 5,779.83 548 510068 5.39 6,964.256 654 5,100.68 539 5,624.56 4.99
jUn-allocable Assets 543837 5.10 5,438.37 5.10

Total 1,06,542.33 100.00 1,08,450.46 100.00 94,645.20 100.00 1,06,542.33 100.00 94,645.20 100.00 1,12,748.87 100.0¢
ISeament Liabilities

Hong Kong 7,531.04 12.07 17,170.86 3659 11,102.80 34.40 7.531.04 12.07 11,102.80 34.40 16,775.02 38.24
india 16,409.72 26.30 13,230.15 2821 12,205.40 38.10 16,408.72 26.30 12,285.40 38.10 12,340.37 28.13
iBangladesh 11,425.61 18.31 15,211.72 3242 799783 24.78 11,425.61 48.31 7,997.83 24.78 13,676.92 31.18
Others 1,061.89 1.70 1,300.75 277 876.18 2.71 1,061.89 1.70 876.18 2.71 1,088.97 2.44
Un-allocable Assets 25976.77 4163 : 25976.77 41863

Total 62,405.03 100.00 46,922.48 100.00  32,272.31 100.00 - 62,405.03 400.00 32,272.31  100.00 43,862.28  100.00




Statement of Assets and Liabllities

(Rs.in Lakhs)

Particulars Consolidated Standalone
As at 30.09.2018 | As at 31.03.2018 | As at 30.09.2018 | As at 31.03.2018
{Un audited) (Audited) {Un audited) {Audited)
Assets
[Q))] Non-current assets
(a) Property, plant and equipment 18,792.23 17,901.94 12,280.16 12,659.92
(b) Capital work in progress 828.49 840.42 70.30 54.17
(c) Investment Properties 7,472.65 7,614.36 7,472.65 7.514.36
(¢l) Intangible assets 120.14 134.83 120.14 134.83
(e) Intangible assets (Goodwill) 1,958.64 1,817.74
(f) Financial assets
(i) Investment in subsidiaries - - 13,074.82 12,990.20
(it} Investment - Others 3,427.31 3,108.77 125.17 144.67
(iii) Loans 2,353.01 2,104.03 477.38 451.69
(iv) Other financial assets 2,736.84 2,186.95 824.44 435,90
(g) Deffered Tax Assets (net) 308.79 315.64 40.59 114.53
(h) Non current Tax Assets (net) 204.26 206.07 152.89 128.67
(i) Other non current assets 2,036.07 2,685.78 285.64 324.53
Total Non-current assets 40,236.43 38,717.53 34,924.18 34,853.47
2 Current assets
(a) Inventories 24,276.69 21,003.91 11,937.99 11,998.86
(b) Financial assets
(i) Investments 1,500.01 632.62 1,500.01 632,62
(it) Trade recelvables 19,608.18 14,196.59 9,665.61 8,748,39
(iiiy Cash and cash equivalents 11,884.36 9,226.83 1413.77 2,058.74
(iv) Bank balances other than cash and cash equivalents 2,200.78 441.67 2,185.81 428.08
(v) Loans 378.46 334.99 378.46 334.99
(vi) Other Financial assets 601.53 2,040.29 561.62 2,040.29
(c) Other current assets 5,855.88 7,073.27 4,122.28 4,297.07
Total current assets 66,305.90 54,949.17 31,655.56 30,459.03
Total Assets 1,08,542.33 93,666.70 66,579.73 65,312.50
Equity And Liabilitles
(1) Equity
(a) Equity share capital 2,166.39 2,166.39 2,166.39 2,166.39
(b) Other equity 40,738.27 37,346.98 27,038.53 27,692.36
Equity attribulatile to equity holders 42,901.66 39,513.37
Non-Controlling Interest 1,235.63 965.10
Total equity 44,137.29 40,478.47 29,204.92 29,868.75
Liabilities
{2) Non- current liabilities
(a) Financial liabilities
(i) Borrowings 4,456.93 4,898,92 3,560.38 3,945.54
(i1} Others Financia) Liabilities 187.76 158.54 187.76 158.54
(b) Provisions 2,761.12 1,879.75 1,038.26 858.15
{c) Other non current Liabilities 3,664.16 3617.84 3,453.51 3,461.50
Total non- current liabilitles 11,069.97 10,555.05 8,238.91 8,424.74
3) Current liabllities
(a) Financial liabilities
(i) Borrowings 21,619.83 21,354.43 16,805.47 18,286.54
(ii) Trade payables 18,080.13 10,925.30 7,377.41 7,096,185
(iliy Other Financiat Liabilities - 10,827.26 8,019.16 3,969.92 1,011,19
{b) Other Current Lisbilities 837.01 818,58 819.30 580.25
(c) Provisions 72.73 61.09 63.80 54.89
(d) Current Tax Liabilities (net) 18.14 1,654.62 - -
Total current labllitles 51,336.07 42,633.18 29,135.90 27,029.02
Total equity and llabilities 1,08,642.33 93,666.70 66,578.73 85,312.50
See accompany notes to the financial results
\¢ CIND




B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS
K-55, Connaught Circus, New Delhi-110001

Independent Auditor’s Limited Review Report on Quarterly and Year to Date Unaudited
Standalone Financial results of the Company Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors,
Pearl Global Industries Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results (“the
Statement”)of Pearl Global Industries Limited (“the Company”) for the quarter ended September 30, 2018
and the year-to-date results for the period from April 1, 2018 to September 30, 2018 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 20186.

This statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘ind AS 34’), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial Statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as modified by Circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B.R. Gupta & Co.
Chartered Accountants
Firm’s Registration Number 008352N

(Deepak Agarwal)
Partner
Membership Number 073696

Place of signature: Gurugram
47 B 5

Date: 14 NOV 208

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com




" B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Delhi-110001

Independent Auditor’'s Limited Review Report on Quarterly Consolidated Financial
Results and year to date results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of directors,
Pearl Global Industries Limited

We have reviewed the accompanying stalermnent of Unaudited Consolidated Financial Results (“the
Statement”) of Pear] Global Industries Ltd. ("the Cormpany”)and its subsidiaries (collectively referred to as
‘the Group’) for the quarter ended September 30, 2018 and year to date results from April1,2018 fo
September 30, 2018(“the statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the Parent's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these Financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatement. A review
is limited primarily 1o inquiries of the Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The statement includes the result of the following entities:

Name of the Entity Relationship

Pearl Apparel Fashions Limited Domestic Subsidiary
Pixel Industries Limited Domestic Subsidiary
Knorp Knit Industries Limited Foreign Subsidiary
Pearl Global Fareast Limited Foreign Subsidiary
Pearl Global (HK) Limited Foreign Subsidiary

We did not review the interim financial results of three foreign subsidiaries included in the Statement,
whose interim financial results reflects total assets of ¥ 52,971.99 Lakhs, total revenues of ¥ 49,215.57
Lakhs, total profit after tax of ¥ 1,779.17 Lakhs and total comprehensive income of ¥ 4,313.52 Lakhs for
the half year ended September 30, 2018, as considered in the Statement. These interim financial results
have been reviewed by the other auditors whose reports have been furnished to us by the management
and our report on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these foreign subsidiaries, is based solely on the review reports of such other auditors. Qur review is
not modified in respect of this matter. " :

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



Based on our review conducted as above, nothing has come to our attention that cause us to believe that
the accompanying statement of unaudited Consolidated Financial Results prepared in accordance with
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B.R. Gupta & Co.
Chartered Accountants,
Firm's Registration Number 008352N

(Deepak Agarwal)
Partner
Membership Number 073696

Place of Signature: Gurugram
Date: 1AM

{0V 201




