Covomandel Engineering Company Limited
(IS0 9001:2015 & BS OHSAS 18001:2007 Certified Company)
Registered and Corporate Office:

Parry House, V Floor, 43, Moore Street, Chennai 600 001, India
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October 24, 2019

BSE Ltd

1* Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street

Fort Mumbai 400 001

Dear Sir,
SCRIP CODE: 533167

Sub: Outcome of the Board Meeting held on 24™ October 2019 and
disclosure under Regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we enclose the Un-audited Financial Results
for the quarter and half - year ended 30™ September, 2019 which was
approved by the Board of Directors at their meeting held today i.e. October 24,
2019.

We also enclose a copy of the Limited Review Report dated 24" QOctober 2019
issued by the Statutory Auditors, Messers. CNGSN & Associates LLP, Chartered
Accountants, -Chennai on the Un-audited Financial Results for the quarter and
half year ended 30" September 2019.

The meeting of the Board of Directors commenced at 11.30 am and concluded
at 3.00 pm

Kindly take the above information on record.
Thanking You,

Yours faithfully
For Coromandel Engineering Company Limited

| N

C.Parvathi Nagaraj
Company Secretary
Encl:. a/a
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LIMITED REVIEW REPOQRT

Review Report to
The Boatd of Directors
Coromandel Engineering Company Limited

We have reviewed the accompanying statement of unaudited financial results of COROMANDEL
ENGINEERING COMPANY LIMITED for the Quarter and half year ended 30t Seprember, 2019
being submitted by the Company pursuant (o the requiremeat of Reguladon 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended, read with Crreular No.
CIR/CED/CMID1/80/2019 dared 19 july, 2019.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Qur respoasibility 13 1o 1ssue 4 ceport an these financiad statements based on our review,

We conducted our review of the Statement i accordance with  the Snndard  on Review
Engagements (SRE) 2410 "Review of laerim Financial Information Performed by the Independent
Auditor of the Bnury”, issued by the Instinke of Chartered Accountants of India, This standard requires
that we plan and perform the review 1o obrain moderate assurance as to whether the financial statements
are free of material misstatement, A review 15 limited prmanly o inguiries of company personnel and
analytical procedures applied to financiat data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express ag audis oplaon.

Based on our review conducted as above, nothing has come to owr attention that causes us to believe that
the accompanying statement of snaudited financial results prepared in accordance with applicable
accounting standards and other recogiized accouniing practices and pohcies has not disclosed the
information required 1o be disclosed 1 terims of Regulation 33 of the SEBL (Listing Oblgations and
Disclosure Requiements) Regulations, 2015 including the mananer in which it is to be disclosed, or that it
contains any matesial misstatenment.

For CNGSN & Associares LLDP
(Chartered Accountants

! FR. NGBS

U 19011209 AAAAGWRESS

Place: Chennat (:} / o LL\MW.
Dared: 2400Ocrober, 2019 TN - Crpre ™™ j
CON GANGADAAN
Partner

Memb. No.011203
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Statement of Standalona UnAudited Flnanclat Rasults for the Quarter /7 Half Year ended 30th Septomber 2019

(Rs, in lakhs}

CHARTERED ACCOUNTANTS
FR No. 0048155 /5200036
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o i Andited Unaudited Auditetl
5 No Particulars Quarter ended Haif yeor ended Yerr ended
30th 30th 30th | 30th 30tk 31ist
Sep _June Sap Sep Sep March
2019 2019 2018 2019 2018 2019
1 IRevenue fron opgratlons 482,31 1,241.88 1,526.0% 2,223,599 2,550.G7 4,571.50
QOther income 8.78 0.50 0.20 9.37 68,20 _77.63
Total Raevesus (1 + 01) 901,08 | 1,242,327 | 1,546.25 | 2,233.36 | 2,618.28 4,649.23
2 jExpsunses 0000000
{a) Cost of matedals ceisumed 184,99 478.32 509,60 665,22 1,006.24 2144.57
(b)Y URanges Ta inventarfes of finfshed gooads and wWork-
lti-prograss 200.46 204.69 1372.34 405.16 316,96 346,96
{c) Sub Contract and labowr payments 375,24 258.70 519.78 673.93 815,061 1,343.10
{d) Employee beneflis expense 136.74 141.28 158.61 280.02 2B1.89 589,59
{e) Finatice costs 171.40 169.64 153.89 341.04 308.36 626,92
{f} Dapreclatlon _and amortisation expense B8.43 H9.17 §9.20 178.60 177.94 356,94
{qa} Other expensas 13550 134,54 153,56 270.04 261,391 51391
Total expeases N 1,294.76 1,519,334 1,81%.92 2,814.10 | 3,157.79 5,795.38
3 |Prodit / (Loss) befare axceptional items and tax {303.67)|  (277.07)| {285.67); (560.74)| (549,51} (%,146.15)]
4 {Exceptional items {See Note Ho 3} 212,93 N : 212.93 - -
S [Profit bofora Tax alter axceptional items (3+4) (90.743] (27707} {285.673] {(367.8L1] (549.51)] (1. 146.15)
G |Tax expense . - ) T i -
Current Tax - - - - -
__|Deferred Tax - - - - - 3575
|7 [fist Profit / (Lass) aliar tax - (80,74)| _ (277.07)] _{2858.67)F (36781} (549.51}] (1,181.90})
8 {Add: Other Comprehensive Income/{Loss)
Ttems thal will nol be ceclassifed to Profit or Logs
{a) Remeasurements of the defined benefit liabliities
/ assel o B o - - {835
{b)  Equity instruments through other
comprahensive lncome - .00 (0,90} .00 (0.74) .00
Other Comprehansive Income/ (Loss) Toral - 0.00 {0,90}) 0.00 {0.74) {8.35)
9 [Total Comprehensive Income (80,74)]  (277.07)| (286.57)] (367.B1)| (550.25)| "(1,190.25)
Pald-up equity share capital {face valie Rs. 10/~ per
10 |share) o 3,323.36 332336 | 332336 | 3,323.36 ]  3,323.36 3,323.36
11 IReserve excluding revaluation reserves as 12,845.28)]
er bafance sheel of previous accountlng year
12 _|Earnings per shiare of Rs, 10/- each
{not annualised)
a) Baslc_(Rs, } 0.27) {0.83) {0.88) {11 (1,65 (3.56)
() Chuted (Rs. ) (0.27) (0.83) {0.86) (1.1 (1.85) (3.56)
For CNGSN&ASSOCIATESLLP

Mmurugappa




Coromandel Engineering Company Limited

Statement of Assets and Liabilltles
{Rs. in

okhs)

As on 30th | As on 313t
Sep 201% |March 2019

ABSETS
Mon-cursont assets -~
{a) Property, Plant and Equipment 1,169.95 1,343.22
) £0) Capital work-in-proaress - .
{c)_Othar Intanglble assets - -

(d}_Flnanclal Assets )

{1} Investments ) £5.37 15.37
) Trade receivableg - -
(li1) Other Financia) Assets . -
{2} Deferred tax assets (nat} 1,333.725 1,.333.75

e

(i} _Othar non-current assats 365,00 365.00

Total Non - Current Agsots 2,894.07 3,057.34
4| Curient nasots .

(a) lnventorles 3,523.82 4,068.19

{b) Fipanglal Assets
(i} Investments -
(il), Trade racelvables Y2755 B5G.67

(ili} Cash and_cash equivalents and bank balancas 549 . 10.92
(W)_©ther Flnancial assets £26,31 £30.81
(<) Other current assels L 153,16 1,848.59
Total Current Assats 5,639.77 5,109.10
Total Assats (142) B,523.349 9,166.44
EQUITY AND LIABILITIES
L] EQUITY
(a) Share comial 3.323.36 3,323.36
{i) Other Equity excluding non-cuntrolling interests (3,213.09)] {2,845.28}
Totat gquity attributable to ovrners of the 116,27 478.08
Comoany
LIABILITIES

2} Nou-current Habilitles
{a} Flnanclal Llabiities

(I} Preferance Capital o 1,900,00 " Fop.on
{Ii} Borrowlngs 2,459.83 2,838.68
(i_Trade payables - -
(iv}_Grher financial llabliles 1149 195.40
(1) Provislons 30,33 28,45

{c} Deferred tax liabilities {het) - -
{d) Qther pen-curient lladllities - -
Total Hon - Current Liabltitias 4,401.65 3,763.53

3] Curvent Habilitles
{&) Financlal Liabilitles

{1} Borrewings 2,032.74 2.,121.41
{I)_Trade payables - ticro B Smali Entepriss 16,12 24,94
{ili) Trade payabies - Othats 962.38 1,161.18
{iv) Gther finandlal llabliitles 753.66 1,1/2.37

(b} Provislons e - -
{} Other curcent ilabllities 246.54 419,93
| . Yotal Current Liabllities 4,011.43 4,034.83
Total Equity and Liabilities {1+243) 8,523,34 9.166.44

?

For CNGSN&ASSOCIATESLLF A l ﬂ«/&l/\

CHARTERED ACCOUNTANTS ‘ o
FR No. 0049155 /5200036 IERERE N

( 3)\/ Lryy o - rLL_
C.N. CGANGCADARAN
PARTHNER
MEMB., No, 1} 707
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Coromandal Engineering Company Limited

CASH FLOW STATEMENT

(Rs. b L3khs)
For the Half Year ended For the Year endcd
September 30, 2048 March 31, 2019
Cash Flow from @perating Activitiss )
Net Preflt/ {Loss) befora tax as per Statement of Profit & Loss (530.74) {1,236.15}
AdJusiments for ¢
Deprechation and amortisation expenses 178.60 356.44
Flnance Cost 341.04 526 82
Interest Income (0.28) (57.41)
Divident income (0.55} 0.42}
exceptional income - walver of pref dividend 312.93 0.00
Provision to1 deubtiul debts no {ongee required 0.0 (10.96}
{Protit) / Loss on sale/W off of assets (Het) L 000 231.74 .20 914.28
Opecaling Prolit before working caplial changes 153,80 (231.82)
1Adjustments jor :
Jrade and othes Reselvadles {64 47) 45 52
Hveatorles 544,28 305 67
frade and other Fayables (607.75) {127.94) 22.75 628.94
Cash Generated from Opératlons 23.05 397.07
Direct Taxes Relund/{Pala{Net) {8.63) (22.67)
0t Cash (ramn/{used) In Opesatinit Activitlas 14.38 379.39
Cash Flow from Iuvastiog Activities
Purchase of Peopeny, Plant and Equipment (5.39) {11.29)
Sale o Properly, Plant and Equipmant {0.0v) 0.32
Sate of Investment . 3.0
Interast fncome 0.28 7.1
pividend Revelved 0.5 0.42
Walver of Preference dividend
Net Cash from Investing Activitles {4.52) 50.65
Cash Hovz from Eiancing Actlvitles
Proceeds from Preference Issue 1,200 00 .
Loans availed/{repald} {Net) (367.52) 155.54
finaace Charges % {391.00) (524.83)
Net Cash from/{used In} Finaacing Actlvitles = {8.56§ (429.29}
Notlncrease/ (decrease) In Cash and Cosh Equlvaients 1.30 0.75
Opentng balance of Cash and Cash Equivatents 2.58 183
Closing bialanco of Cash and Cash Equlvalents 3.88 2.58

1.The above results were raviewed by the Audit Committee and approved by the Board of Directors at thelr respectlve meetings
held on 24th Oct, 2019 and have been subjected to limited review by the Audltors.

2.7he format of unaudited quartecly results as prescribed by SEBU's ¢lrcular Clreular CIR/CFD/CMD/ 1572015 dated 3Uth Nov 2015
has been modilied to comply with the requirements of SE&I ciccular CIR/CFD/FAC/62/2016 St July 5, 2016 , Ing AS and Scheduie 111
o the Compames Act 2013

3.Exceptlonal flem sepresents waiver of dlvidend by the sharehotders for the perlod from 13th Nav 14 to 22nd Aug 19
on the existing preference capital of Rs 700 L

4.The Company's authorised share capltal was increased from Rs 25 Cr ta Rs 32 Cr.

S.During the quarter, the camypany has alloteed 12 Lakh - 7% cumulative non particlpating redeemable preference shares of
Rs 100/~ each aggregating to fis 12 Crores on private placernent basls,

6.As the Company's business activity falls within a singfe slgaificant business segment, viz, "Construction®, no separatz
segment, informatlon is enclosed. ‘

7.Figures of the previous perlods have been regrouped and reclassified wherever necessary, to correspontd with classification of
figures for current perfod.

Place: Chennal for COROMANDEL ENGINEERING COMPANY LIMITED
Bate: 24.10.2019

M M VENKATACHALAM

For CNGSN&ASSOCIATES LLP  cramman
CHARTERED ACCOUNTANTS
FR No. 0049155 /5200036

e
BNV EANCRDAR An-—
PARTNER

MEMB. No. 11205
murugappa




