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To

BSE Limited

(Stock Code: 533202)

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Dear Sir / Madam,

Sub: Publication in Newspaper —Financial Results for the quarter ended September 30, 2024.

In continuation to our outcome of the Board Meeting dated November 08, 2024 with regard to
Unaudited Financial Results for the quarter and half year ended September 30, 2024, please find

enclosed herein a copy of the advertisement published in English and Kannada (vernacular language)
newspapers.

This is for your information and records.

For Satchmo Holdings Limited '
(Formerly NEL Holdings Somh-Lumted)
\\0 DWG&

Prasant Kumar \‘},\ ’:
Company Secreta ance Officer
ry &\ RS {i:,p)i

Encl.: As above
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Holdingx L imited Phone: +91 80 2227 2220
Statement of Consolidated unaudited financial resuits for the
quarter and six months ended September 30, 2024 (R in Likh) sxcept EPS diia
Quarter ended Period ended .
Pravious
sl ) Year to date Yaar to date year
Particulars 3 mn::jnﬂu Proceeding 3 | Corresponding figures for figures for snded
No. ended Months ended; 3 months ended 94-03-2024
W-00-2024 | 30082024 | 30-09-¢023 | Cumentperlod | pravious year
ended 30-08-2024 | ended 30-09-2023
Unaudited Unaudited | Unaudited Unauditad Unaudited Audited

1| Tatal Income 614 261 3,147 are 10,7548 12,348
2 | Net{Loss)profit for the penod (bedors tex and exceplional ifems) {156} {315) (28] (471} 291 1,480
3 | WeliLossiprofit for the perod befors (ax (afier exceptional itams} 165 2835 (218) 2870 =8 1470
4 | Net(Loss)profit for the perod after fax (afier exceplional ilems) (B5) 2,935 (197) 2,870 AT 1,580
B | Tolal Comprehensive (Less) Income for the penad [Comprzing (loss

Fprofit afier tax-and Other Comprehensave (oss) |/ Income: after iex] 166} 294 (1597 2,868 AT 1.576
6 | Equily Bhare Capdal 14 583 14,563 14,583 14,583 14 583 14,583
7 | Resendes (excludng Revaluslion Reserse] as shown in the

Audited Balance Shaet of te previcus year - - - -
8 | Earmings/{Lozs) Per Shafe (EPS' [of Re. 10 each;

nof annuaised for the quarter)

fa) Basic 0.0 20 -1.14 1.8¢ 214 1.08

{B) Diluted -[.04 2. «.14 1.97 24 1.08

Notes to the financial resuits:

1 The above consoidated financial ragults have bean reviewad by the Audit commitiee and approved By the  Board of Dieciors of the Company atits mestang held on &th November 2024, The
slatulory audiors heve conducied a limiled review of the standalone Financial Results of the Company for the peried ended 30ih Zaptebmer, 2024,

£ These Consolidated unaudited financial results presented above is prepared in gccordance with-an amended Indian Accounbing Standards (Ind AS) as prescribed under Section 133 of the
Companias Act, 2013 of the Companies {Indian Accounting Sendards) Rules, 2015, These results are uploaded on the Company websile Le. www sabchmahobfings.in and on fhe Shock
Exchangaswhera the shares of the Company are listad e wass beaindia com. These results include the resull of e fallowing subsidiary companies.

3. Subsidianes: Morhmoof Ventures Private Limited (farmerly known a5 WHDPL South Private Limited) and Marathal Venfures Private Limited {foemerly known as NUDPL Ventures Private
Limited).

4. Slatamantof unaudiled Standalona financial resulls for sic months andad Seplembar 30, 2024 disclose tha Iofawing.

Quarter endad Period andad .

Previous

I ) Year to date Year to date yaar

; Particulars Smonths | Proceeding | Comesponding | fiouresior | Fguesfor | _ended

- 30-00-2024 | 30062024 | 30-09-2023 | Cumentperiod | previousyear | 31-03-2024
; . 7 ended 30-09-2024 | ended 30-09-2023

Unaudited Unawdited Wnaudited Unaudited Unaudited Audifed
1 | Tolel Revenus 195.00 124.080 511.00 Ho.00 221500 8.510.00
2 | ProfitLoss) befora fax -139.00 292300 -523.00 2.784.00 2. 765.00 246.00
3 | Profitiloss) aftar tax 138,00 2.923.0d 504500 2.784.00 2,765.00 356.00

& Minslry of Corparate &ffairs (WMCAT) notifies new standards or amendments {0 the existing standards under Companies {Indian Accounting Standards] Rules as issued from fime fo bme. For
the yéaranded March 31, 2024, MCA has notnolifad any new standards oramendmeants o the existing standands apolicable (o the Group.

B TheGroup has acceptad onefime satfiernent praposal (DTS dated 14th Apnl 2023, &5 givenby JCF faranamount of Rs. B 500 takhs. Company has already paid As. 1,500 lakhs aut of the said
amount of & 500 lakhs in tha pravious year.  Company has also received 0TS fram HOFC Lirited dated Gth June 2023 far anamaunt of Rs. 4,530 lakhs and Comparny has already paid Bs.
3,083 lakhs against ihe sald 0TS, Company has received Revocation letter from JCF in Movernber 2023 and & in process of negotiaton for extension of OTS. Post receipt of onatims
safilement propasal (OT3] from the fwolendars, Company has reclassified theloans payable at the OTS and the balance outsianding along with accrued inferest for an eggregate ameunt of
F=. 111,684 [akhs has bean dassified as Dispuled Lisbility in pravious year.

7 The Group kas signed a share purchase agreement for divesiing its enire eguity ivesiment in Northroof Ventures Private Limied and full sahe consideration has already beenreceived infhe
firstquarier, However, the ather candiicns as perthe agreement are in the process ofexecubon, Cnos all the pracasses are fulfilled, share Irarsfer execution shall be compleied

8 Exceplional dems incude cartain old debd balences writien off and also oid payables written back in this current quarteramounting R 123 lakhs and  Fls 3,370 1akhs respaciivedy as the sams
are considered urrealizable andwithoutany <leim for payment over a considerable period of time

8 Deferred Tax has notbeen accownted for due fothe uncerfainity of taxable profit a5 estimated by the managemant agalnstwhich the Deferred fax asseis can be adjusted { utilised in rear futus.

10 The Group is in pracass of complaling the incomplals residental prodects and is facuzing on the sagments namaely the Barvice business of facilties, Calering activibes and Invasiment and
trading in equities.

Al pparations are in India and hance there s no separale geagraghical sagment.

11 Going concern
These consoiidated financial statements have Deen praparad on a going concerm basis notaihstancing accumitated [oszes az:al the balance sheet gate and 3 negative ret curment assels
siuation. As perthe managmentwith these exits of ressdential projects and the debf coming down. the comparny is hopeful of revival in the coming years,
These financial statermnants therefore 4o nod include any adjustmants relating to racoverabdity and dassification of azsel amaounts or 1o dassification of Habities that may be necessary if the
Company is unable to continue &5 a going concem.

12 The figures in respactof prevaus period have been regrouped | recastwheraver necessany
For and on behall of tha Bogsd of Directors of
Satchmo Holdings Limited
Iformerly known B3 NEL Holdings Soulh Liméted)
Bl

Ramesh Karur Raghavendran
Whaolbe Time Director
DIN: 03572425

Place: Bengaluny, india
Diala : Bih Movemnber 2024
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SATCHMO HOLDINGS LIMITED

(formerly known as NEL Holdings South Limited)
Regd. Office: No. 110, A Wing, Level 1 Andrews Building, M.G.Road Bangalore KA 560001 IN
CIN: L93000KA2004PLC033412, website - www.satchmoholdings.in

Satchmo

Holdings Limited Phone: +91 80 2227 2220
Statement of Consolidated unaudited financial results for the
quarter and six months ended September 30, 2024 (Rs. in Lakh) except EPS data
Quarter ended Period ended )
Previous
. . Year to date Year to date year
Sl. Particulars 3months | Proceeding 3 | Corresponding figures for figures for ended
No. ended Months ended | 3 months ended : ; 31-03-2024
3009-2024 | 30-062024 | 30-09-2023 | Ccurrentperiod | previous year
ended 30-09-2024 | ended 30-09-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total Income 614 261 3,147 875 10,798 13,348
2 | Net (Loss)/profit for the period (before tax and exceptional items) (156) (315) (218) (471) 2,977 1,480
3 | Net (Loss)/profit for the period before tax (after exceptional items) (65) 2,935 (218) 2,870 2,977 1,470
4 | Net (Loss)/profit for the period after tax (after exceptional items) (65) 2,935 (197) 2,870 2,977 1,580
5 | Total Comprehensive (Loss)/ Income for the period [Comprising (loss|
Iprofit after tax and Other Comprehensive (loss) / Income after tax] (66) 2,934 (197) 2,868 2,977 1,576
6 | Equity Share Capital 14,583 14,583 14,583 14,583 14,583 14,583
7 | Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year
8 | Earnings/(Loss) Per Share (‘EPS') (of Rs. 10 each;
not annualised for the quarter)
(a) Basic -0.04 2.01 -0.14 1.97 2.04 1.08
(b) Diluted -0.04 2.01 -0.14 1.97 2.04 1.08

Notes to the financial results:

1 The above consolidated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held on 8th November 2024. The
statutory auditors have conducted a limited review of the standalone Financial Results of the Company for the period ended 30th Septebmer, 2024.

2. These Consolidated unaudited financial results presented above is prepared in accordance with an amended Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 of the Companies (Indian Accounting Standards) Rules, 2015.  These results are uploaded on the Company website i.e. www.satchmoholdings.in and on the Stock
Exchanges where the shares of the Company are listed i.e. www.bseindia.com. These resultsinclude the result of the following subsidiary companies.

3. Subsidiaries: Northroof Ventures Private Limited (formerly known as NHDPL South Private Limited) and Marathalli Ventures Private Limited (formerly known as NUDPL Ventures Private
Limited).

4. Statementof unaudited Standalone financial results for sixmonths ended September 30, 2024 disclose the following.

Quarter ended Period ended .
Previous
. . Year to date Year to date year
Sl Particulars 3months | Proceeding 3 | Comesponding figures for figures for ended
No. ended Months ended | 3 months ended t period . 31-03-2024
30-09-2024 | 30-06-2024 | 30-09-2023 | Currentperio previous year
ended 30-09-2024 | ended 30-09-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Total Revenue 195.00 124.00 511.00 319.00 8,215.00 9,510.00
2 | Profit/(Loss) before tax -139.00 2,923.00 -523.00 2,784.00 2,765.00 246.00
3 | Profit/(Loss) after tax -139.00 2,923.00 -505.00 2,784.00 2,765.00 356.00

5 Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For
the yearended March 31,2024, MCAhas notnotified any new standards or amendments to the existing standards applicable to the Group.

6 The Group has accepted onetime settlement proposal (OTS) dated 14th April 2023, as given by JCF foranamount of Rs. 8,500 lakhs. Company has already paid Rs. 1,500 lakhs out of the said
amount of 8,500 lakhs in the previous year. Company has also received OTS from HDFC Limited dated 6th June 2023 for an amount of Rs. 4,590 lakhs and Company has already paid Rs.
3,083 lakhs against the said OTS. Company has received Revocation letter from JCF in November 2023 and is in process of negotiation for extension of OTS. Post receipt of onetime
settlement proposal (OTS) from the two lenders, Company has reclassified the loans payable at the OTS and the balance outstanding along with accrued interest for an aggregate amount of
Rs. 1,11,664 lakhs has been classified as Disputed Liability in previous year.

7 The Group has signed a share purchase agreement for divesting its entire equity investment in Northroof Ventures Private Limited and full sale consideration has already been received in the
firstquarter. However, the other conditions as per the agreement are in the process of execution. Once all the processes are fulfilled, share transfer execution shall be completed.

8 Exceptional items include certain old debit balances written off and also old payables written back in this current quarter amounting Rs 129 lakhs and  Rs 3,379 lakhs respectively as the same
are considered unrealizable and without any claim for payment over a considerable period of time.

9 Deferred Tax has not been accounted for due to the uncertainity of taxable profitas estimated by the management against which the Deferred tax assets can be adjusted / utilised in near future.

10 The Group is in process of completing the incomplete residential projects and is focusing on the segments namely the Service business of facilities, Catering activities and Investment and
trading in equities.

Alloperations are in India and hence there is no separate geographical segment.

11 Going concern

These consolidated financial statements have been prepared on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a negative net current assets
situation. As perthe managment with these exits of residential projects and the debt coming down, the company is hopeful of revival in the coming years.

These financial statements therefore do not include any adjustments relating to recoverability and classification of asset amounts or to classification of liabilities that may be necessary if the
Company is unable to continue as a going concern.

12 Thefigures inrespect of previous period have been regrouped/ recast wherever necessary.
For and on behalf of the Board of Directors of
Satchmo Holdings Limited
(formerly known as NEL Holdings South Limited)
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