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November 2, 2018

The Manager, The Listing Department The Calcutta Stock
Listing Department, BSE Limited, Exchange Limited,
National Stock Exchange of India Ltd., Phiroze Jeejeebhoy Towers, 7, Lyons Range,
‘Exchange Plaza’, C-1, Block G, Dalal Street, KOLKATA - 700 001
Bandra- Kurla Complex, MUMBAI - 400 001

Bandra (East),
MUMBAI - 400 051

Symbol : SAREGAMA EQ Scrip Code : 532163 Scrip Code: 017177
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on November 2, 2018

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in terms of the Uniform Listing Agreement entered by the Company with
your exchange, we would like to inform that a meeting of Board of Directors of the Company was
held today i.e. November 2, 2018 and the Board has inter-alia considered and approved the Un-
audited Financial Results along with the Limited Review Report received from the Statutory
Auditor viz. M/s. BSR and Co. LLP, Chartered Accountants for the Quarter and six months ended
September 30, 2018.

Please find enclosed herewith the Un-audited Financial Results and Limited Review Report for
the Quarter and six months ended September 30, 2018.

The Board Meeting commenced at 3.00 p.m. and concluded at 3.45 p.m.
Kindly take the above on your records and acknowledge receipt of the same.
Thanking you,

Yours faithfully,
For Saregama India Limited

Kamana Khetan
Company Secretary and Compliance Officer
Encl.: a/a

SAREGAMA India Limited, 33, Jessore Road, Dum Dum, Kolkata - 700 028, India.
Tel : +91 33 2551 2984 Fax : +91 33 2550 0817 Web: www.saregama.com
CIN: L22213WB1946PLC0O14346 Email ID: saregama@rp-sg.in
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(R, i Lakhs)
Stmtcment of Standulone Finauclal Resulis far the Quarter aud Six Moatha Ended 30 September 2018
arter ended Six Munths ended Yeor eaded
St
No. Pasticulan 30 September 2018 30 June 2018 30 September 2017 | 30 ber 2018 | 30 ber 2017 31 March 2018
(Unnudited) [Unsudited) (Unsidited) (Unaudited) Audibed,
I [lncome
(8) Revenuo from operalions 13,842 11,128 B,446 14,650 to34561
(b) Othor income (Refer noto 6) 127 4311 332 532 [} 1,422
Total Income 14,069 15,439 3.778 15,182 | 4 13,5983
2 |Expeases
(s) Contract manufscturing charges 7,068 4,641 1,29 11,709 2,651 10,517
() Coat of production of films, elevision scvials snd porinl 1,214 1,323 (749) 1,537 mn 5223
(¢} Changes in investories of finished goods and work-in-progrest {(incroase) /docroase] (Refor 3,116) 1,173 1,471 {1,943) 2,969 (3,736)
noto 6)
(d) Employee benefits exponse 826 i,126 1,265 1,952 2,284 4,863
(e) Finance costs 169 152 8l 21 147 337
(N Daprecistion and amortisstion cxpense 86 87 97 173 190 79
(g) Advertisement and 1ales promotion 2,634 2,209 B29 4,850 1,431 4,010
(h) Royalties 1314 1,067 1,055 2381 1,623 3,369
(i) Provision for doabtful debla/ sdvances 160 447 537 607 959 2,132
(i) Other exponscs 1,386 1,823 995 3.109 2,077 47
Total Expeases 11,738 14,098 1477 15,796 13,0004 371
3 |Praflt before exceptionsl items and tax (1-2) 23 1381 901 3,712 1378 4,112
4 |Exceptionsl ftems - - B -
5 |Prufit Lefore tax (3-4) 233 1381 901 312 1,578 4112
6 |Tax Expense (Refor nolo 4)
(s) Cuwrent lax e 532 slo 1,281 884 980
(b) Deferred tax 116 i (55) 106 (82) 81
Tutal Tax Expease 838 522 455 1357 802 1,061
7 |Profit fer the period (5-6) 1496 259 46 288 176 3,051
8 |Other comprebensive Income (wet of tax)
(a) licms that will not be reclassified 1o profit o loss (1,121) (670) 1,467 {1,7191) (,7%0 1,598
®) Inoomso lax relating o itstas that will nat bo reclassifiod to profit or loas 126 76 {164) 202 (196) 241
Totul ather comprebeastve lacome (sct of tax) (995) (394)) 1,303 (1.589) 1,594 1,357
9 |Tola) compreliensive bncome (or the period (148) so1 265 1,749 166 237 4400
10 | Paidiup equity share capital (Faco Value of Rs.10/- esch) 1,741 1,741 1,741 1,741 1,741 1,741
11 |Other Equity 36,469
12 |Earnings Per Share (Face Valse Rs 10/- each) (wot annualised) :
(s) Basic (Re) 8.59 493 256 1353 4.46 1753
(b) Diluted (Ra) 8.58 493 2.56 13.51 446 1751
Ra in Lakha)
Statement of Standalone ot wise Revenue, Revalts, Avsets and Linbilitles for the Quartor and Siy Menths Ended 30 September 2018
arter ended Six Moaths ended Year ended
:L Pasticulars 30 September 2018 | 30 Juna 2018 | 30 Scpiomber 2017 | 30 September 2018 | 30 Sepicmber 2017 | 31 March 2018
(Unandited) Unausdi randi (Unmidited) (Unaudited) {Aundried)
1 |Hegment Reveoae
(a) Music 12,637 9,970 7320 21,607 11871 29,268
(h} Filmu/Television serials 1,208 1.158 1,126 1363 17719 5,293
‘Total segment reveave 13,842 11,128 8,446 243970 14,640 34,901
Lens: Inter 1 Reyenue - - . - . -
Tatal revense from operstiony 13.842 11,128 B.446 U970 14,530 4361
2 |Segment Resals
(8)  Music (Refer note 6) 3,099 2,386 2,098 5,485 3,808 9,057
()  Filma/Telovision scrials 19 (122) 94) (103) B (205)
Total segment profit 3118 2,264 2,004 5,381 3816 1,852
Less: )
(s)  Financo costs 169 152 #1 au 147 337
(b)  Other unalloceble e (net of unallocabla moome 618 kel 1.022 1349 2.091 4.403
Total Enﬂ.‘ hefare tax 2331 1381 901 3.7112 1.578 4112
3 |Segmenl Assets
(a) Music 41,624 37310 27391 41,624 27,391 32,887
()  Filma/Telovision serinls 4343 4,096 3,176 4343 3,176 3,378
) Unall d 16892 19,056 20,085 16,892 20,058 20,158
52459 60,462 50,622 61,859 50,623 36,420
13,181 11,398 8,101 13,181 W, tol 10,082
636 ne kAl 636 523 3%
10,684 9,868 3,814 10,684 3314 7.738
24,501 21,982 14,438 24 501 14,438 18,210
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(Rl
Statement of Standulonc Asscts and Liabilities
At Asat
81 No Panticulars 30 September 2008 | 31 March 2018
{Unsudited) {Audired)
ARSETS
(1} | Nes—currest assets
{#) Propevty, plant and oquipmont 20584 18,812 i
() Investment propertics 39 242
(c) Intaagiblo assets 600 614 2 !
(d) Investmont in subsidiary and joint venturs 1584 1,554 4
{2} Pinancial asscts
(i) Investments 10,508 12,340
(ii) Loans 86 34
(iii) Other financis] assets [] ]
() Other noa-curvent assets 106 LI
Tutal Nos-currest sssets H AT 15019
) [Current assets
(a) [nventories 6,668 4,725
(b) Financial assots
(i) Trado receivables T 11,556 1810
(i) Cash and cash oquivaleals 102 636
(ili) Bank balances other than (/i) above 169 162
{iv) Lomns 57 54
{v) Othar financial aasets 10 s
() Current tax assots (net) 2,991 4,140
(d} Other current assets 7129 3,869
Tutal Current asscta 18,782 21,400
Total assets 61859 16,420
EQUITY AND LIABILITIES
M |Equity
(#) Equity share capilal 1,741 L741
(b) Other oquily 36617 36,469
Total Equity 38,354 3210
Lishilitles
(2} |Now-current labilities
(2) Emplayeo beaafit obligations 210 206
(b) Deferrod 1ax lisbilities (net) 4,591 4,557
Total Non-current labilithes 4801 4,763
(3 |Current Uabitities
(a) Financial lisbilities
(i) Borrowings 4592 1,292
(i) Trade peyables 4494 3,864
(i) Other financial liabilities 4867 34N
() Otber current lisbilitics [¥11) 1,161
(¢} Provisions 3867 3,385
(4} Emplayee benefit obligations 49 n
Tolal currest lisbilites 149,700 13,447
Total equity nsd lsbilities 61,859 56,420

leulmlul'uﬂlhmo&mlﬂhwbmpminmdmwimIdnsnﬁﬂdww&nmu{fnﬁmmqﬁﬂnﬁ]kulec,luliumdadli'wnhmwum
‘I1u=sbmmudlwdnmddmﬂnntiallwﬂufudwquMlilmmmmsm«minh\nhnmmdudmmw&cAuﬁl&muuhmwuhddmlmnmbnmlﬂmdmwdbym
Board of Dlirectors of the Company st their meeting held on even dale ﬂuom!rnhnnbmlnbjmedmﬂinundmlw’bydhituu!.on-&udilmul'uumehnmimndnnmmﬂdmigwrepu(mdleumudi(nd
standalons (inancial resulin for the quarter and six months crided 30 September 201 8.
Thoformlforlmmdiledwmalynmll.lumbedinSEBPJCMIrClWCFDICMD/ISIIOISdIMJONnvunbalﬂIShubemmodiﬁedlowmplywilhrequi:wuofSEBl'.dmdvd‘lchJuIyZOIO, Ind AS and Schedule I1I
(Division II) (o tho C: ics Act, 2013, applicsble to ica that are required to comply with Ind AS.
TuwhnuolMinimanTn(MAT)Cndillﬁmo{m.Nilfonbequmermdrixmlhended}(lSeplmbwlOll(Rl 728 lakhs for the year ended 31 March 2018)

Elfective 1 April 2013, the Comnpany has sdopied Ind AS 115 "Revenuo (rom contracts with customers’, Based on the dono by the muvinnomueridimpmmunmmucmeop\indduﬁumopuiod.

O 2 April J018 {krowmd | 2:00 AM), Ihmswnlfwmd»lﬁum{ddﬂmmmih}dmmngmhnrmCmpmy aggrogating (0 Ns. 3,750 [akha, Ax per tho bout eatimate of tho claim
agregating o Hs. 3,400 |akha have beon recognised an 'Other [ncome’ and bialnnce amount has been charged off against loss of such gocds during the quartsr ended 30 Juoe 2014 Adljustmenty, if any, ansing oul of final selilement of the
elaien froen insurance company, Will be mada upon such settlomont The impact of the aforessid Toss has bocn given in the segment results of Music segment or the quarter andod 30 June 201§,

Out ol the $3,38 028 equity shares of Ra. 1l cach {pwed fior cash &t @ promium of Re. 35/- (isswo prico - Ra. 45/-) pursuant (o the Rights Lasue in 2005, allotment of 5,290 equilynhuu(reluiuloummhliﬁ.iljonlwndiu clearance
i ities) were in aby iill 30 Septoraber 2018,
vo e include reversal) in relatios to Stock A o R o elighle employees

Quarter ended Six Months eaded Year ended
Pasticulars 30 September 1018 30 Juno 2018 | 30 Seplomber 2017 | 30 September 2018 | 30 Septcrmber 2017 | 31 March 2018

(Unnudited) (Unaudied) (Unaudited) (Unnwdited) (Unsudited) (Audited)
4 pLL

Stock Appreciation Rights Schemo (269 54 nr 215 n,
The figures of the previous have been i/ revlnnsifiod, whersver Y, to coaform to the classification (or tho quartar cndod and six months 30 Soptermber 2018,
For and on belalf of the Bourd of Directors
EnnAhlﬁ E ____'/
Kolkats Mot
2 November 2018 DIN: 035865680
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BSR&Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: + 91 33 4035 4200
6th Floor, Tower 1, Plot No. 5, Block - DP Fax: + 91 33 4035 4295
Sector V, Salt Lake, Kolkata - 700091

Limited Review Report on Unaudited Quarterly and Year-to-Date Standalone Financial Results of
Saregama India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of Saregama India Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“financial
results”) of Saregama India Limited (‘the Company’) for the quarter ended 30 September 2018 and the
year-to-date results for the period from 01 April 2018 to 30 September 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, specified under
Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ar BS R & Co. LLP
Chartéred Accountants

2.%Co Firm's Registration No. 101248 W/W-100022
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Place: Kolkata e
Date: 02 November 2018 eémbership No. 055757
P
Registered Office:
B SR & Co (a partnership firm with Registration 5th Floor, Lodha Excelus
No BA61223) converted into B S R & Co. LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



