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February 15, 2025

To, To,
The Secretary, The Secretary,
BSE Limited, National Stock Exchange of India Ltd.,
P.J. Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandera (E),
Mumbai- 400 001 Mumbai — 400 051
Scrip Code: 539542 Symbol: LUXIND
Dear Sir,

Sub: Newspaper Publication of Unaudited Financial Results of the Company for the quarter and nine
months ended 31° December, 2024

Please find enclosed the newspaper publication of the Unaudited Financial Results of the Company for the
quarter and nine months ended 31st December, 2024 published in the following newspaper —

1. Economics Times (National Daily Newspaper) on Friday, 14™ February, 2025.
2. Ei Samay (Regional Newspaper) on Friday, 14" February, 2025.

This is for your information and record.

Thanking You
Yours faithfully,
For LUX INDUSTRIES LIMITED
Digitally signed by
SM ITA SMITA MISHRA
Date: 2025.02.15
M I S H RA 12:52:56 +05'30'
Smita Mishra
(Company Secretary& Compliance Officer)
M. No: A26489

Enclosed — as stated above
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Companies: Pursuit of Profit

NCLT Okays JSW
Energy’s Buyout
of KSK Mahanadi

Maulik Vyas

Mumbai: The Hyderabad bench of
the National Company Law Tribu-
nal (NCLT) on Thursday approved
Sajjan Jindal-promoted JSW Ener-
gy srevival plan for KSK Mahanadi
Power Company Ltd (KPMCL).

Bankrupt KPMCL has admitted li-
abilities of more than 32,335 crore.
JSW Energyv's offer is nearly half of
that at 315,985 crore.

The NCLT bench comprising judi-
cial member Rajeev Bhardwaj and
technical member Sanjay Puri, in
an oral order, said the approval was
subject to the proposal getting clea-
rance from the Competition Com-
mission of India.

The detailed order wasnotavailab-
le at the time of filing the story.

JSW Energy declined to comment
while KPMCL resolution professio-
nal Sumit Binani did not respond to
an email seeking comment.

KMPCL owns a 3,600 MW thermal
power plant in Chhattisgarh, utili-
sing domestically sourced coal.
Half of the capacity (600 MW x 3
units) is operational with power
purchase agreements for 95% while
the remaining units are under
construction.

In November 2019, the bankruptcy
court admitted the company under
the Corporate Insolvency Resolu-
tion Process in an application filed
by Power Finance Corporation, af-
ter the company defaulted on dues
of over ¥1,315 crore.

Six bidders had shown interest in
acquiring the company through the
bankruptcy process. ET on October
28 reported that in the 11th round,
JSW Energyv remained the sole bid-
der. The company offered a 26% equ-
ity stake to the lenders and another
Rs 100 crore to operational ereditors
to acquire the company.

After the completion of this acqui-
sition, JSW Energy'slocked-inther-
mal generation capacity would go
up to 7.5 GW and total locked-in ge-
neration capacity to 28.2 GW.

ASSETS WORTH ¥1,046 CRORE SEIZED

ED Makes Biggest Single-day Seizure
as Part of $2.4b Global Crypto Scandal

Alleged mastermind Satish Kumbhani traced to Ahmedabad, was indicted by US

Raghav Ohri

New Delhi: The Enforcement Direc-
torate (ED) seized assets worth 1,646
crore, inarguably the biggest haul in
a single search operation by an Indi-
an agency, as part of its probe into a
global $2.4-billion “ponzi” crypto-
currency scandal being investigated
by the US authorities for allegedly
duping hundreds of investors in mo-
re than 40 countries.

The agency has traced the alleged
mastermind, Satish Kumbhani, an
Indian national, to Ahmedabad, peo-
ple with knowledge of the matter
told ET.

He was indicted by a federal grand
jury in San Diego in February 2022
for "orchestrating” the scandal. The
US had declared him a fugitive and
appealed to people to inform the FBI
about his whereabouts.

Kumbhani, 36, will shortly be inter-
rogated by the ED and is likely to be
taken into custody, the people said,
adding that to ensure that he doesn't
escape the country, theagency hasis-
sued a ‘look out circular’ against
him.

Following the seizure of crypto as-
sets on Wednesday, the ED will also
commencerestitution of proceedsof
crime to the victims of the scandal,
according to the people, These would
include foreign nationalsfrom vario-
us countries, they said.

Kumbhani founded BitConnect, an
unincorporated organisation, estab-
lishing a worldwide network of pro-
motersandrewarding them for their
promotional efforts by paying them
commissions, as per the agency His
alleged modus operandi involved in-
ducing investors to deposit funds in
the form of cash and Bitcoins in a
lending programme which would de-
ploy a purported proprietary “vola-

Tales from the Crypt(o) hif
Probe, a part of investigation by US authorities accused

for duping hundreds in more than 40 countries m
Ahmedabad's . Kumbhani founded BitConnect, fictitious
Satish Kumbhani | an unincorporated e i | returns that
under ED lens. organisation, establishing “#:2 amounted to
He was indicted | aworldwide network of e ;
by a federal promoters and - ﬂmr day,
grand jury in rewarding them VErage,
USin 2022, for | with commissions or about
“orchestrating” 3,700%

the scandal...

&

-

tility software trading
generate returns as high as 40% per
maonth.

The probe revealed that the accused
posted fictitious returns on the Bit-
Connect website that amounted to
1% per day, on average, or about
3,700% on anannualised basis.

“These claims were a sham, as the
accused knew that BitConnect did
not deploy investor funds for trading
with its purported trading bot. Rat-
her, they siphoned investors’ funds
off for their own benefit, and theiras-
sociates’ benefit, by transferring tho-
se funds to digital wallet addresses
controlled by them,” a senior official
told ET on condition of anonymity.

The EDY's Ahmedabad zonal office,
duringits probe, examined the comp-
lex web of transactions carried out
in numerous crypto wallets to mask
the origin and controllers of the wal-
lets. According to people in the Know,
EDsleuthsfound thatalargenumber
of transactions were carried out
through dark web in an effort to ma-
kethem untraceable.

On February 25, 2022, Kumbhani
was indicted by the US for his “cen-

on an
4 annualised
basis

tral - role” in the
multi-billion-dollar fraud. Accor-
ding to US prosecutors, he touted
BitConnect's “lending program-
me” based on proprietary “trading
bot” and “volatility software” that
would trade on the global ervpto
markets. “But in reality, the lending
programme was a massive ponzi
scheme that raised $2.4 billion from
investors around the world before
shutting down in January 2018,
they said at the time.

BitConnect used money from new
investors to pay earlier ones, the US
said. Kumbhani has been charged
with wire fraud, operating an unli-
censed money transmitting busi-
ness and three conspiracies - to com-
mit wire fraud, commodity price ma-
nipulation and international money
laundering.

InJanuary 2023, afederal judge orde-
red Glenn Arcaro, US-based promoter
of BitConnect and alleged co-conspi-
rator of Kumbhani, to pay $17,646,801
in restitution to about 800 victims
across more than 40 countries.

Asper available information, Arca-
ro had pleaded guilty in September

2021, admitting that he conspired
with others to exploit investor inter-
est in eryptocurrency by fraudulent-
Iy marketing BitConnect’'s proprie-
tary coin offering and digital curren-
cy exchange as a lucrative invest-
ment,

In July 2024, a Sydney court convic-
ted John Bigatton, the Australian
promoter of BitConnect, on charges
of providing “unlicensed and unaut-
horised financial advice” to inves-
tors in Australia.

However, tracking numerous web
wallets, IP addresses, Internet Proto-
col Detail Records and gathering on-
ground intelligence, the agency ma-
naged to zero in on the wallets and
the premises where the digital devi-
ces containing the cryptocurrency
were available, they said.

Thereafter, the ED took into pos-
session 1,646 crore worth of crvpto-
currency using cold wallet or offli-
ne devices used for storing cryvpto-
currency private keys. Previously,
in this case, the agency’s Ahmed-
abad zonal office had attached mo-
vable and immovable properties
worth T48% crore.

The ED had initiated investigation
under relevant provisionsof the Pre-
vention of Money Laundering Act
(PMIL.A) based on first information
reports registered by the Surat Poli-
ce. The probe revealed that the cryp-
tocurrencies were not acquired by
the accused persons through legiti-
mate income but through scheduled
offences under the PMLA, according
to the people cited earlier.

Between November 2016 and Janua-
ry 2018, the accused persons conduc-
ted a frandulent and unregistered of-
fering and sale of securities in the
formof investmenis in BitConnect's
purported lending programme from
investors worldwide, including in In-
dia, the people said.

Adani Green Pulls Out of $1-b Lanka Power Project

This is the second
setback for company’s
international projects
In the last 4 months

Our Bureavu

Mumbai: Gautam Adani-led Adani
Green Energy on Wednesday told
the Sri Lankan government it was
withdrawing its nearly $1-billion re-
newable energy wind farms project
in Sri Lanka. The project has been
mired in controversy over inflated
tariffs and adverse impact on the en-
vironment in the two regions where
it was being built.

This is the second setback for the
company’s international projects in
the last four months. In November,
the Kenyvan government ordered the
cancellation of a 30-year, $736-mil-
lion deal with Adani Energy Solu-

tions to construct power transmis-
sion lines in a public-private part-
nership with Kenya Electrical
Transmission Co after billionaire
founder Gautam Adaniwas charged
with bribery in the United States la-
te last year.

Later, Sri Lankan President Anura
Kumara Dissanayake's administra-
tion opened probes into the compa-
ny'slocal projects.

Meanwhile the Bangladesh go-
vernment has appointed a commit-
tee to examine power generation
contracts, including one with Adani
Power, for a thorough investigation
intodeals under former prime mini-
ster Sheikh Hasina.

Adani Green Energy (AGEL) won
an approval in February 2023 to de-
velop 484 MW wind power plants in
Mannar town and Poonervn village
of SriLanka.

“These projects are envisaged to
collectively see investments of abo-
ut 1 billion in Sri Lanka based on
build own operate concept,” said
AGEL, adding that the company sa-

FILE PHOTO

id to date it has spent around %5 mil-
lion on predevelopment activities.
AdaniGroupwas thefirst foreign in-
vestor to enter Sri Lanka after the
2022 financial crash, which rocked
the nation'seconomy.

The project included the associa-
ted transmission system, as well as
an additional 220 kilovelt (kV) and

CEO: Think Gas Faces Hurdles
in Connecting PNG to Homes

Co fails to meet target due to gas grid issue, customer reluctance

Sanjeev Choudhary

New Delhi: City gas distributor Think Gas
has fallen short of its target to connect homes
with piped natural gas, as many of its licenced
areasare not connected to the gas grid and cus-
tomers arereluctant toswitchfromsubsidised
LPG, its chief executive officer (CEO) said.

He alzo pointed to the subsidy on alternative
fuel LPG as another hurdle. “There hastobe a

lines are not yvet firm,” he said in response toa

gquery about whether Think Gas will launch an
[PO next vear. As a result of the ongoing merger,

the two companies how operate under the Think
Gas brand. About 6-7 years ago, some firms, in-
cluding Think Gas, made aggressive bidstoobta-
in city gas distribution licenses in auctions.
Gupta didn’t confirm or deny if his firm has
been penalised by the regulator. In 8 of the 191i-
censed areas, the number of household con-
nections is *“just a few thousand,” whereas it

willingness of the people to take a domestic
connection,” Gupta said. “I can’t lay infrast-
ructure that will become infructuous.”

People are reluctant “because domestic LPG

should have been “maybe 20 times
more,” Gupta said, adding that the
absence of a trunk pipeline, which

400KV transmission network expan-
sion to carry power to the southern
part of the island nation.

Tariffs for the project have been a
point of contention. The previous
5ri Lankan government had in May
2024 agreed to buy electricity at
$0.0826 per kilowatt from Adani Po-
wer when local bidders were offe-
ring prices at $0.0488 per kilowatt.

In a letter to Arjuna Herath, chair-
man of the Sri Lankan Board of In-
vestment, AGEL, said its executives
havemet withthe Ceylon Electricity
Board (CEB) and Sri Lankan mini-
stry officials in Colombao.

The company added that its team
had =several rounds of discussions
with state-appointed committees.
After more than 14 rounds of discus-
sions, approval was accorded for a
tariff fixed for 20 vears for the power
purchase agreement.

The company added that it also
worked on all clearances and licen-
ses except for Mannar Environmen-
tal approval and an associated Su-
preme Court case.

“It was learnt that another Cabi-
net-appointed negotiations commit-
tee and project committee would be
constituted to renegotiate the pro-
ject proposal. This aspect was deli-
berated atthe board of our company;
and it was decided that while the
company fully respects the sovere-
ign rights of Sri Lanka and its choi-
ces, it would respectfully withdraw
from the said project,” AGEL said in
the statement.

“Aswe bow out, we wish toreaffirm
that we would always be available
for the Sri Lankan government to
have us undertake any development
opportunity if it ever considers
AdaniGrouptoparticipate. Wewish
to convey our best wishes and grati-
tude to the government of SriLanka
for the opportunity of engage-
ment,” the company added.

AGEL is one of the largest rene-
wable companies in India, with a
current project portfolio of 20,434
MW

AGEL's scrip ended at T913.20,
down 0.42% on the BSE on Thursday.
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KKR to Buy 51%

in Cancer Chain
HCG from CVC

Deal seen at 14-16%
discount to the
scrip's Thursday's
closing price

Viswanath Pilla &
Arijit Barman

Mumbai: KKR is set to acqui-
re a controlling 51% stake in
Bengaluru-based cancer care
hospital chain Healthcare
Global Enterprises (HCG)
from private equity peer CVC
Capital Partners, said people
in the know, as the US buvout
groupdoubles downon the he-
althcare sector, which has al-
ready seen massive PE-led
consolidation.

The definitive agreements
are expected to be signed bet-
ween the key shareholders in
the next few days, possibly as
earlv as this weekend. The
HCG board is meeting on
Thursday and Friday to dis-
cuss quarterly earnings. The
transactionisalsoexpected o
be discussed.

KKRisplanningtobuyabl%
stake from CVC Capital Part-
ners at 430-440 per share,
which marks a 14-16% disco-
unt to Thursday’s closing
market price of ¥511.45 per
share on BSE, according to
the people. This would spell a
73,128 crore payvoult.

The US group will then
launch an open offer for anot-
her 26%, at an expected 7490
per share based on the formu-
la fixed by the Securities and
Exchange Board of India. If
successful, KKR will end up
owning 77% of the company.
At this price, the total consi-
deration for KKR would be
74,900 crore.

The hospital chain's stock
has appreciated 44% in the

CIN : L17309WB1995PLC073053
Regd. Office: 39, KALI KRISHNA TAGORE STREET, KOLKATA - 700 007
Email: info@luxinnerwear.com, Website: www.luxinnerwear.com, Ph: 033-40402121, Fax: 033-40012001

past six months on account of
improved financial perfor-
mance and in anticipation of
asale.

KKR and CVC Capital Part-
ners did not respond to ET's
emailed queries till press ti-
me, ET was the first to report,
on December 4, 2024, that KKR
was closing in on the acquisi-
tion. Last yvear, after acqui-
ring Baby Memorial Hospital,
it made a comeback to the sec-
tor after one of its biggest pay-
davs in India when it exited
Max Healthcare.

HCG's founding family, led
by oncologist-turned-entre-
preneur BS Ajaikumar, will
continue to own 10.87% of the
company, but Ajaikumar isex-
pected to step down as executi-
vechairmanforanon-executi-
ve role and continue to steer
the chain’s research and deve-
lopment capabilities.

CVC Capital Partners, which
owns 60.36% , will retain a 9%
shareholding, said the people
citedearlier. The Luxembourg-
based firm bought a control-
ling stake in HCG in June 2020
for about ¥1,04% crore by buy-
ingnew shares and convertible
warrants. It acquired more
shares later through a manda-
tory open offer.

Messages and calls to Ajai-
kumar for comments on the
deal remained unanswered.

In December last vear, he told
ET that he was not selling his
stake.

Promises and performances that ensure comfort

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2024

connects the licensed areas to the pi-

cylinders are subsidized by ¥400 by the govern-
ment,” and many states offer a few free eylin-

derseach vear. he added.

Think Gas and AG&P Pratham, two distribu-
tors with 19 city gas license areas, are in the
process of merging and will soon apply to the
National Company Law Tribunal (NCLT) to
become a single legal entity, CEQ Abhilesh

Gupta told ET.

The plans for an initial public offering (IPO) of
Think Gas will depend on the NCLT's approval,
other regulatory approvals, and market condi-
tions, Guptasaid. “I think it will take time. Time-

10Cto Buy LNG from ADNOC Gas over 14 yrs

Our Bureau

New Delhi: Indian
01l Corporation
{IOC) has signed a
sale purchase agre-
ement with the UAE's AD-
NOC Gas to buy up to 1.2 mil-
lion tonnes per annum of 1i-
quefied natural gas (LNG)
starting 2026,

The agreement is valued in
the range of $7-9 billion over
its 1d-vear term, ADNOC Gas
said in astatement.

The LNG will be supplied
from ADNOC Gas' Das Island
liguefaction facility, which
has a production capacity of
up to 6 million tonnes per an-
num.

LS

shortfall.

He explained that regulations allow for the
shifting of home connection targets if the
trunk pipeline isnot in place. “If the trunk pi-
peline is notthere, where is the gas going to co-
me from?” Gupta added, noting that the casca-
des used toferry gas tosupply CNG stations in
hislicensed areas are not feasible for piped gas
to homes because homes can't tolerate dry-
outs even for an hour, unlike CNG stations. Al-
s0, pipelines are more economical than casca-

des, hesaid.

Bharat Petroleum Corp
(BPCL) also signed an LNG
purchase agreement with Ad-
noc Gas. Under this agree-
ment, BPCL will source 2.4
million tonnes of LNG annu-
ally for five years starting
April 2025. Indian gas marke-
ters are buyving more LNG to
meet the growing domestic
zasdemand.

India also signed its first
LNG export agreement on
Wednesday. Indian Oil has ag-
reed with Yogva Holdings Ne-
pal for export of around one
thousand metric tonnes of
LNG to Nepal. It will be the
first sale of LNG to Nepal
from India by cryvogenic
trucks through Dhamra Ter-
minal in Odisha.

peline grid, is primarily responsible for the

{Rs. in Crores)
STANDALOMNE CONSOLIDATED
Cluarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
PARTICULARS 31122024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 31.12.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Un-audited) | {Un-audited) | (Un-audited) | (Un-audited) [Audited) {Un-audited} | {Un-audited} | (Un-audited} | (Un-audited) (Audited)
Total income from operations (net) 557.30 454 .46 1787.47 1624.05 2340 .64 556.87 454.65 1793.66 1629.13 2345.29
MNet Profit / {Loss) before exceptional items and tax 43.70 27.92 156 .50 102.96 180.21 42 57 26.48 155.12 95.88 w7222
Met Profit / (Loss) after exceptional items before tax” 43.70 27.92 156 .50 102.96 180.21 42 57 26.48 185.12 95.88 17223
MNet Profit / (Loss) after tax attributable to the owners
of the Company 32 .64 20.97 117.92 77.60 133.57 31.51 19.49 116.54 70.51 125.60
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 32.64 2097 117 .92 77.61 133.98 31.51 19.49 116.54 70.52 126.03
Equity Share Capital (Face value Rs. 2/-per share) 6.26 6.26 6.26 6.26 6.26 6.26 6.26 6.26 6.26 6.26
Other Equity excluding Revaluation Reserve - e 3 1,5675.93 - - - 1,560.41
Earnings Per Share (Basic & Diluted)
(Face value Rs. 2/-per shara)"" 10.85 8.97 39.21 25.81 44 42 10.66 6.72 38.98 24 60 4307

BPCL Signs Term
Contract with Total

Notes :
New Delhi: BPCL !,
has signed a term
contract with Total

Energies Trading
Asia for purchase of Middle
Eastern crude oil.

The contract is valid for one
yvear starting April 2025,
BPCLsaid in a statement wit-
hout giving more details on

FPlace : Kolkata
Date : February 13, 2025

*  There was no exceptional and extra-ordinary itern during the above mentioned period.
“*  Not Annualised except for the year ended 31st March, 2024

Scan the QR code to download
tha full financial resulis

The above results have been reviewed and recommended by the Audit Commitiee and approved by Lhe Board of Direclors at their respective meetings held on February 13, 2025.

2. The above is an extract of the detailed format of un-audited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Un-audited Financial Results are available on the Stock Exchange website (www bseindia.com and www.nseindia.com) and
on the Company's website (www.luxinnerwear.com)

By Order of the Board

for LUX INDUSTRIES LIMITED

Sd/-

Ashok Kumar Todi
Chairman
DIN-00053599

the contract.
“This agreement with Total
Energies Trading Asia

shows our commitment to se-
curing stable and cost-effecti-
ve crude supplies,” said
BPCL CMD G Krishnaku-
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