
TAiNWALA
Datet.dMay,2c,22

To,
The Bombay Stock Exchange Limited.
lst Floor, New Trading Ririg,
Rotunda Building
P. J. ToweB, Dalal Street
Fort, Mumbai-400 OO1

Dear Sir/Madam,

This is further to our letter dated 6rh May, 2022 inrirnaring the .late of Boarcl Meeting forconsideration of Audited Financial Results for tt," qr,,, t,,. 
"".f"y"". "^;'a;",;;;h, ,rz

Pursuilt to the Securiries and Er.h.noe Board of h.tia (Lisriull Obligations and DisclosureRequiremeilrs) Regurations, 20J5, t!e w;ld like to infom you ,r.1rrhe rto-arcr of Directors in theirmeeting held toclay i.e. 2s.,, May, 2022 has inte. 
"t;" 

.ri**lJ rl,"'r(,ii;;"i;'- -'-
1. Considered and approved the Audited Finarr.ial Resnlrs, Sratcncnt of,{ssets & Liability forquarter & year ended 31"t March, 2022. ato E wirr. euati rr"pu.t ,li ii* orii,i. ,n"*... ocopyof the Audited Financiat Resurts alongi..ith A,.rii R"p;,.i;;;; *.1,1i"i" ,t,i. ,"g",a

2. Adopted the dedaration regardin8 the Auliiior,s t(cporr n.iih unmodified opinion(s)pursuanr to the Regutation 33(3) (d) ofSEBI (LOOR) fr"gif"tio", :Ori.
3. APproved the re-appoinimeDt of MR. Rak-.sh Tainrfala nj Itinai,,ing Director for a period of5 years starting from 26rr Junc, 2022.

4 Approved_ the appointment of tr{/s. GMJ & Associaies, co.tpnuy secreiaries, as sccretarialAur.litor oI the conpany for the Fy 2022_23.

5. Approved the Appointment of Mr. SaiI)rl.)j.\ r'a Sirrgh as inrernal nud iror of the company for the Fy

6. Approved tlrc notice of 37d' Annual General nroe$18 of lhe Conrpany.

8. Considered antl approved the appointme.t of Mr. Ketan tiar.ri (DIN: 00039816) as Add itionalDirecLor iI thecntegorr ot tndependentD^r^.t.,,avirtrF. 1t,,.," iu Vru. ZO:r.,,1,;",,aappro\ al of.hareholden irr rJrc ensurng ACI I tu\l

,.'

TATNWALA CHEMTCALS AND PLASTICS (tNDIA) L|MITED
....TalnwahHouse,RoadNo.ts,M.r.D.C.,AndhertlEart),Mumbai-g1.ir6716610;Tor99.wod. - ptot No.87, covt,tndt.Est re, ftadoti v,tage, sitva"", arur,a..,",, rrrooratrri gliooara

E - mail : si&ran@talnwala.:n /sales@talnwala.in ' : ---
SUBJECT TO SILVASSA JURISDICTION

CtNr LZ4100MH198Spt-C037387

The Nationat Srock Exchange Limited,
Exchange Plaza,
Plot No. gI, G Block,

Bandra Kurla Complex,
Ban&a (East), Mumbai - 400 0S1

S..b, Oot"o-" of thu Bo*d M&tirrg h"ldin Zlofr: OZZ



TAiNWALA

'IheaboveinJormationwillalsobeavailabteoft...,j,rl,i,\js\1,,..ite,r\r!r,.tainwala.in.

The Meeting of the Boald of Directors .om menc at0.1:00 p.nt. dnlj cLD.tuded ar08:10p.m.
\ou are rcquested to take the alorementrone.l nJorr)rtron L)11 ).our rccord.

Thanking You,
Ior Tainwala Chemicals and plastics (lnrii.,, i_i,,riLr.i.

-\-^^ )

NV',^\l'-,--
Simran R Mansukhani
Dfuector
DIN No. 0650&75

TA|NWALA CHEMTCALS AND PLAST|CS (tNDtA) L|M|TED
.-. _ 

TainMla House, Road No.1E, i[t.D.C.,Andheri(East), Mumbai-93. Tet:6716610;To $9.
Worlc - Plot No.87, covltndt,Estate, Khadoti Vfi.ge, Sitvassa, 396230. Iet : 9574073331 / 9;;;0832

E - mail I simran@tainwala.in l:rtes@tainwala.ln
SUB.IECT TO SILVASSA JURIsDICTION

CtN: t 24100MH1985 p1C037387



          Date: 23rd May, 2022 
 
         To,                                                                                                                        
         The Bombay Stock Exchange Limited,   The National Stock Exchange Limited, 
          1st Floor, New Trading Ring,    Exchange Plaza,     
         Rotunda Building                   Plot No. C/1, G Block, 
         P. J. Towers, Dalal Street                  Bandra Kurla Complex, 
         Fort, Mumbai-400 001                  Bandra (East), Mumbai – 400 051 
       
 

Scrip Code:  507785 / NSE Symbol: TAINWALCHM 
Sub: Declaration with respect to Financial Results for the Year ended 31st March, 2022 

 
 
              Dear Sir, 

 
Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligation and Disclosure 
Requirements) Regulations, 2015: 

 
Pursuant to provisions of Regulation 33(3)(d) of SEBI(Listing Obligation and Disclosure 
Requirement, 2015 as amended by SEBI Notification No: SEBI/LAD-NRO/GN/2016-17/001 dated 
25th May, 2016 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated 27th May, 2016, We hereby 
confirm that the Audit Report issued by the GMJ & CO., Chartered Accountants, Mumbai on the 
Audited Financial Results of the Company for the quarter and year ended 31st March, 2022 is with 
the unmodified Opinion. 
 
Kindly take the same in your records. 
 
Thanking You, 
 
 
 
For Tainwala Chemicals & Plastics (I) Limited 
 
 
Sd/- 
Simran R Mansukhani 

              Director 
              DIN No: 06500475 

 



TATNWALA CHEMTCALS ANO PLAST|CS (tNOtA) LtMtTEO
Regd, Off,r Tainwala Hoqse, Road. No. 18, M.l.D.C., Marol, Andherl (E), Mumbai - 4m 093

AUDITED SEGMENT WISE REVENUE, RESUI.TS AND CAPITAL EMPLOYED (lNR in Lakhs )

Quarter Ended Yea. Ended

SR. NO
Particulars

t7l03l2022 3LlL2/2021 3710312021 3t/0312022 3rl03l2027

(audlred) (Unaudited) (Audited) (Audited) (Audited)
I Setment Revenue :

a Plastic sheets 98.81 20L.47 304_26 602.68 646.16
b Securities trading -1,25 162 88 169.34

Net Sales / lncome from Operations 100.05 364.35 304.26 112.02 646. t6

2 Segment Results

a Plastic sheets -L77.74 26.47 (124.ss) (210.1s) (17s.7s)
b Securities tradinB -16.43 45.53 72.06 51,45 79.73

Total {134,16) 72.00 (112.49) (1s8,69) (1s6.02)
Add/Less:
(a) Interest (expense) / income {Net) 16.o7 (3.66) 30.07 38.3s r28.07
(b) Other Un-allocable (expense)/ income
(net) 3.90 123.33 42 81 t57 .20 60.42
Profit / (1055) betore tax -114.20 191.69 39.54 36.85 (32.47]

3 Segment Assels

a Plastic Sheets 668.38 892.05 848.92 668.38 8/8.92
b Securities Trading 145.06 149.84 201.88 146,05 201.88
c Unallocated 8,342.95 8,449.96 8,979.98 8,342.95 8,979.98

Total 9,157.39 9,491.85 10,030.78 9,157.39 10,030.78

4 Segment Liabllitles

a Plastrc Sheets 131.84 197.68 235.55 131.84 235.s6

Total 131.84 L97 .6a 235,56 131.84 235.56
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J4 For Tainwala Chemicalr & Plastlcs (lndia) Ltd

,, ii)1'-:::!\ "
Simran Mansukhani
cFo
(DlN:06500a75)

Place: Mumbai

Dated I 23-05-22
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TAINWALA CHEMICATS & PrAsTtcs ( INDIA) TIMITED
BALANCE SHEET AS AT 3lst MARCH 2022

0NR in Lakhs )

ForTainwala Chemical5 Ard Plastic! (lndia) Limited

'':-..
t;'

s.c,*

Simran Mansukhani
cFo
(DlN:05500475)

March 3I,2021

ASSEIS

Non.Current Assets
(a) Property, Plant and Equipment
(b) lntanBible Assers
(c) FinanclalAssets

(i) lnvestments

0i)Ioans
(d) Other Non-Current Assets

Ctrrrent arsetj
(a) lnventories

{b) tinancialAssets
(i) Trade Receivables

{ii)Cash and Cash Equivalent5
(ii') Bank Balances Other than (iii) above
(iv) Other Financial Assets

(c) Other Current Assets

293.52

7,437.70

790.02

72.71

211.53

8,069.E1

790.02

80.78
8,593_9s

358.5s

52.39

50.17

37.33

o.19

54,70

9,212.24

405.41

739.?2

52.r0
32.31

0.22

77.'16

563.44 818,54

TOTAI 9,15r.39 10,030.78

EQIJIW AND LIABII.ITIES

Equlty
(a) Eq'./lty Share capltal
(blOther Equity

!iabilltier
Non Curr.nl Liabilitiei

(a) Other Non Current Liabilities

Provisions

Cur,ent tiabilities
(a) Financial Liabilities

(l) Borrowints
(ii)Trade Payables

Micro, Small and Medium Enterprises

Others
(iii) Other Financial Liabilities

{b) Other Current t-iabrlities

(c) Provisions

936.39
8,088.38

936.39

8,858.83
9,024.77

57.40

9,795.22

54.41

57.40

29.03

570
18 26

54.43

747.O2

19.36

892
11.83

?s.27 181.12

TOTAI. 9,157.39 r0,030.78

Place: Mumbai

Dated :23-05-2022

.:

Parllculars -Mlrich 
31,2022.



Retd, off.: Talnw.l. riolse, noad No.1l, M,t.D,c., MarcL Andh.ri (E_1, Mumbai4oo093
Tel tlo | 022- 6715516r tm. I r .rotrlnwa ta.in *w.tiinw.t .h CtN Nor !241OOM Hlg8lpt @3238,

TAINWAI.A CHEMICAts AND PTASTICS (INDIAI I.IMITED

AUOIIEO SIANOAIONE STATEMtNI O' FINANOAI iESUI,TI

,vr2l.a2t ,lorl2071 auitl2022 ,rloll2o2l

lr€
100.05 w.26 1rt ot
95,13 235.35 7.,24 4&.S9 l6t 3D

195.34 1 908.55

txPfl{6fs
aort ol 6.t.r rlr .6^ om.d r86,90

93 67
Ch.nga ih .Eitones ol linirhed ioode.

2 3512 26 79

57.61 55.26 54 88 2r6,80 206.58

0.53 32.61 3507 399
O.A.@tbn .nd . md ,.rion .r it 9t 1130 38.13

5t lrt l8ll63 162.95

30959 457.71 339.00 I 9.4103

irr,. rll 191 70 39 54 (!r..7

ll4 2t 39.54 36.86 I

-15.00

99.21 19.54 36 36 t7 47

ER COMPREHTN9IVE INCOMI

oth.r c4rt..h..siv. ln.on. not to b.

su..m€nr olerhr llBs.s,oi rdimd b.n€ft

lniuuncnB thr@th Orh.. CmF.h.nrE
144.80

155.201 10) 1307 30) t

corPilrtnstvr rt{aoME fox Ttf PElloo.
2544 21714

93639 936 39 936.39 935.39

8,@t.38 3,454.63
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I Tle r4ea ttatsmnt! lor th. q!rt.1 year sd.d tl?Eh 31 2022 rle ben c({*d b, the Au6l cdfftle and

ty rho s€c of D.€.rc ar 6 moeoE hsE m May 23rd 2022 
-rhe narlddv rdrc.s h.{.t .G$d .. rr4r.lfcc

Tn. rn.ncb Ersi.m.nrs ..6 pr.paed in eoft,ara B h rm lndan A@nirng sEnn.rds (lnd As)as preEcrb.o uns,
sdrion 1 33 or $€ cmpaes Ad 2013 Ead slh Elev.n! tub. isrued lh.Guid6

2 Segm€.ns h.v. b@ nenl r'€d n rLne slh lhe l.de Acc@fl'ng sl.tu3rd 1€ _op..atr! seq6€'r'3p!.'lEd sd€r sd6n
133olUe Compan'es A.r 2013 rcadwin ruEs lramEd lnef6riocr
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M.r.h tl z0zz M.rch !l 1021
CASH FLOWS fROM OPEIAnNG ACTlVlIlEsi

Oep.e.iat;on and.mnrsation exp.Fre
Rtme.sureh€ntol r.iN ll63e, on d.fiftd benctr ptans

Gain on iale of invesrmenrs

lncome From AtF I & ttt Funds

Su.dry balances.nd provis,ons no lonte equired (wri €n
back)/w.itten off lNet)
Oiv dend and inter€n inlom€ clarsified ar rnvestinBca3h flows

Unreal*ed foreit^ er(hante differeftes

Change in op€raling ai5eB ..d li.bilities:
(lnc.eare)/oec,eare :a md€ recelvab!e!
(lncr.ar.)/D.cre.5€,n nventonet
l.crear€/(de.reasel in r6de payables
(lnc,c.5c) n cthcr fii.noal a3s.re
(lncres5e)/dec,eas€ in other cuirent arets
(lncreare)/decreas€ in othe. b.nk balance
lnc.eare/(d€crease) in provision!
r.reasc/(d.(r.a5.) in oth.. fina.cra iiabliries

{licrealel/decrea3e in other Non cuiient 855.t!
r. ( reaEl(dec'ease) . n orher non c-aer! raoli'et
lrcrear€/(decr.as.) in orher orrenl iiab' iti.5

36.86

tE.l3

16.40)
(369.73)

139.01

(91.46)

15 01

a2a

187 34

17 76

I111.99)
0.03

23,06
(5.02)

543
2.85

(123 94)

2.97
(3 2rl

131.11)

47 92

167.42)
(5! 181

18.35

I140.82)
199

(4.381

(8 83)

17.33

(s0_52)

2185

1r6.15)
634.{E

1.90
4.14

(4.22)

c:sh lrmratld lrom oD.r.tiont {u01.951 376_59

LEss: lncofll. taxes pard (Ner) (7.0r1 10.23
Net c:rh inffw 1106 opir.tlnt ..tlyiti.t 1208.95) 165.35
casH fLows fRoM tlvEsTrr'rc AcTrvrTtES:

Plrchare from propcny, planr and equipdern
PaymEnle fo, p!rchar€ of nt.^aible assetr
Recelpts tom rare ol nvesloenG
( icrca3e)/dec'.are,. Loais
Div dendr and nteresi received

(60-0r)

200 93

9t 46

lL49.46i

(421.61)

29.02

140.42

Nrt cash outflow lrom Iny€rllnt.Gtiviriet 23234 !01.24
CASH FLOWS FROM FINANONG ACTNIIIES.

Bepayment ol boiio*' rEs

ForeiSn erchante lois (0.281

{r5.07) (3.99)

Net 6sh infl,ow loutflow, from lin ncingactivitiE (rs3s) {3.eel

xet ncrcase ldec.eare) 'n 
cash.nd Eash equBalenG

CashandCish Equiyalentsarthebe8innntof thei^ancialye.r
(1r 931

62.70

51.13

0.97

Cash lnd Crsh Equlvel€nBaterd ol lhe ve.r 50,17 52.10

8€(on<ilialion ot (ash .nd .arh .qulvalcntr .i p€f lh..rth flow

Crrh.ndcash equ'v.ient5 as perabove comp.ire ol lhe fo low.B

Cash and cath equiv.le.13 50.17 62.1O

8.hnc4s per nl.rEnt ol cleh llowt 50 t7 52.10

TAINWATA CHEMICALS & PI.ASTICS (INDIA) TIMITED

Fd I.hwala Chemi.alt And Pl.sri(r lhdial lihit.d

9$.\r (1Y1 \

Dared:23'05-22

cto
(01Ni0550047s)

STAT€MENT OF CASH FLOWS FOR IHE YEAR ENOEO MARCH 31ST. 2022
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Independent Auditor's Report on Quarterly and Year to Date Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 
 
 
To  
The Board of Directors of Tainwala Chemicals & Plastics (India) Limited 
 
Report on the audit of the Financial Statements 
 
Opinion 
 
We have audited the accompanying statement of financial results of Tainwala Chemicals & Plastics 
(India) Limited (‘the Company’) for the quarter and year ended March 31, 2022 ('the Statement'), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016 ('the Circular'). 
 
In our opinion and to the best of our information and according to the explanations given to us,  these 
quarterly financial results as well as the year to date results:  
 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing               
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.               
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

 
ii. give a true and fair view of the net loss (financial performance including other               

comprehensive income) and other financial information of the company for the quarter 
ended March 31, 2022 and net loss (financial performance including other comprehensive 
income) and other financial information of the company for the year ended March 31 , 2022.  

 
Basis of Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our Responsibilities under those Standards are further 
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results ‘section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants Of India together with the ethical requirements that are relevant for our audit 
of the Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
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Management’s Responsibility for the Financial Statements 
 

These quarterly financial results as well as the year to date Financial Results have been prepared on 
the basis of the audited financial statements. The quarterly financial results are derived figures 
between the audited figures in respect of the year ended March 31, 2022 and the published year-to-
date figures up to December 31, 2021, being the date of the end of the third quarter of the current 
financial year, which were subject to limited review. 
 
The Company’s Board of Directors are responsible for the preparation of the financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial and 
financial performance of the Company in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified under Section 133 of the Companies 
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating  effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative to do so. 
 
The Board of Directors are also responsible for overseeing the Financial Reporting Process of the 
Company. 
 
Auditor’s Responsibility for the Audit of Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Financial Results. 
 
As part of our audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidences that is sufficient and appropriate to provide a basis for our opinion, The risk 
of not detecting a material misstatement   resulting  from fraud is higher  than for one 
resulting from error, as fraud may include collusion, forgery, intentional omissions, 
misinterpretations, or the override of internal control. 

 

 Obtain and understanding of internal financials controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 
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 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
 

 Conclude on the appropriateness of the Board of Directors’ use of going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significantly doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists we 
are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation.  

 

 Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company 
to express an opinion on the Financial Results. 

 
Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 

 
For GMJ & Co. 
Chartered Accountants 
Firm Registration No: 103429W 
 
 
 
Haridas Bhat 
Partner 
Membership No. 39070 
UDIN: 22039070AJLXIA1226 
Place: Mumbai 
Date : 23rd May, 2022 

HARIDAS 
BHAT

Digitally signed by HARIDAS BHAT 
DN: c=IN, st=Maharashtra, 
2.5.4.20=332d7308d0fdd037475442c6220dd45625d431aa
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street=A702 EXPRESS ENCLAVE NEXT TO GLENMARK 
HOUSE CHAKALA ANDHERI EAST, 
serialNumber=1574aa2f80225f8b7437a6d79011bea73bf40
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BHAT, pseudonym=0fd38ab9f75be8cc1ed810a21bb92ebc 
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