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. PURAVANKARA

Company Overview — 2 Iconic Brands in Real Estate

* Leading real estate enterprise providing diversified premium and affordable residential housing and commercial spaces
* Over 4 decades of domain expertise, completed 74 projects measuring over 42.67msft

* Diversified across markets, brands and development stages

* Land Bank at 65.26msft and ongoing projects at 22.01msft

e Partnership with IFC, IFC EAF for USD 76 million for affordable housing development in India

® ®
PURAVANKARA PROVIDENT

Luxury residential housing and commercial solutions Premium affordable housing

Focus on superlative and contemporary lifestyle Focus on aspirational and first time home buyer seeking
value homes

Projects in cities of Bengaluru, Chennai, Hyderabad, Pune,  Projects in cities of Bengaluru, Hyderabad, Mumbai, Pune,
Mumbai, Kochi, Goa, Kolkata, Coimbatore Chennai, Kochi, Goa, Coimbatore and Mangalore

Land assets — 54.05msft (Developable area) and saleable Land assets — 11.21msft (Developable area) and saleable
area (economic interest) of 45.25msft area (economic interest) of 6.49msft A




. PURAVANKARA'

World Class Technology

e Starworth Infrastructure and Construction Limited — wholly owned subsidiary focussed on technology enabled
construction solutions
* Build-Design, Civil and MEP Capabilities for a wide variety of real estate and infrastructure projects
e 100% precast solutions —construction speed, one stop shop and best in class quality standards
* Large order book of Rs 771 Cr, growing third party clients
* We have our own pre cast factory, fully operational, at Bangalore

* Pre-cast solutions help address key challenges on quality, reliability, cost and timelines
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PURAVANKARA'

Diversified across markets, brands and stages of development

in million sq. ft.

Completed Ongoing Land Assets Total
(A) (B) (A)+(B)

South India
Bengaluru 30.25 11.93 40.20 52.13
Chennai 6.26 1.64 11.71 13.35
Hyderabad 1.86 1.08 - 1.08
Kochi 1.89 3.43 4.21 7.64
Others 1.57 0.23 1.01 1.24
Kolkatta West India 0.14 3.70 3.90 7.60
Colombo - - 4.23 4.23

Mumbai Kolkata 0.70 - - -
Total 42.67 22.01 65.26 87.27
Hyderabad
Goa Property Breakdown Puravankara* 31.00 12.33 54.05 66.38
Ongoing 25% Provident 11.67 9.68 11.21 20.89
Bangalore 22.01msft L.
Mangalore Chennai Group’s economic interest 37.06 18.37 51.74 70.11
Mysore Puravankara* 26.34 9.72 45.25 54.97
Coimbatore

Provident 10.72 8.65 6.49 15.14

Kochi

Land Assets 75%

65.26msft Note: 1.* Includes JVs and other subsidiaries
2. Group’s economic interest is estimated developer’s share after reducing economic interest of JD[JV partners

Colombo
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Ongoing and New Launches

Non-Bengaluru projects now account for 46% of the share of Provident accounts for 82% of the launch pipeline; in line
ongoing and 85% of launch pipeline with the market trends and the Group’s strategy

> Launch pipeline

Es=== s> Ongoing

m Bengaluru ® Chennai = Hyderabad = Cochin = West India = Others ® Puravankara = Provident
in msft Ongoing* Launch pipeline . A T
Bengaluru 11.93 124 in msft Ongoing Launch pipeline
Chennai 1.64 3.81 Puravankara 12.33 1.59
Hyde.rabad 1.08 0.00 Provident 9.68 7.07
Cochin 3.43 0.54
West India 3.70 3.07 Total 22.01 8.66
Others 0.23 -
Total 22.01 8.66

Note: :1. Based on Developable Area in msft 8

2.* Ongoing projects includes 9.57 million sqft of area not open for sale.
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Operational Overview — Area and sales
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. PURAVANKARA'
Project Delivery

in million sq. ft.
(numbers in million sq. ft.) FY17 FY18 FY19 FY20 9MFY21
Opening Area 23.64 24.92 20.82 23.08 22.93
Add: Launches/Revisions during the period ? 4.77 1.96 3.95 2.29 0.84
Less: Completed during the period 2 -3.49 -6.06 -1.69 -2.44 -1.75
Closing Area 24.92 20.82 23.08 22.93 22.01

Some of our Completed Projects

Purva Westend

Purva Windermere Purva Season

Provident Tree
Notes:
1. Revisions represent corrections on account of errors / round off

2. Represents area completed based on receipt of Occupancy Certificate or such other equivalent permission
3. *Includes 9.57 million sqft of area not open for sale

10
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Sales Q3FY21 Vs Q3FY20

Based on Bookings Quarter Ended
Area Sold Units Sold Sale Value Sale Realization
Dec-20 Dec-19 Dec-20 Dec-19 Dec-20 Dec-19 Dec-20 Dec-19
msft  msft . L Rs.incrs  Rs.incrs Rs.psft  Rs.psft

Puravankara

* Group’s gross sales include economic interest attributable to Land owners under revenue share arrangement — which
was 0.10 msft during Q3FY21, and 0.05 msft during Q3FY20

* Q3 FY21 witnessed strong recovery with significant jump in sales at 0.91 msft, up by 40% YoY.

*Area sold, units sold and sales values are net of Cancellations: Sales value include taxes but does not include Registration Charges
11




. PURAVANKARA'

Sales 9MFY21 Vs 9MFY20

Based on Bookings 9M Ended
Area Sold Units Sold Sale Value Sale Realization
Dec-20 Dec-19 Dec-20 Dec-19 Dec-20 Dec-19 Dec-20 Dec-19
msft Nos. Nos. Rs.in crs Rs.in crs

Puravankara

* Group’s gross sales include economic interest attributable to Land owners under revenue share arrangement — which
was 0.21 msft during 9MFY21, and 0.20 msft during 9SMFY20

* On a year to date basis, we have achieved sales of 2.42 msft, up by 13% YoY despite a much weaker Q1FY21, indicating
strong rebound in the sector.

*Area sold, units sold and sales values are net of Cancellations: Sales value include taxes but does not include Registration Charges
12




. PURAVANKARA'

Sales Q3FY21 Vs Q2FY21

Based on Bookings Quarter Ended
Area Sold Units Sold Sale Value Sale Realization
Dec-20 Sep-20 Dec-20 Sep-20 Dec-20 Sep-20 Dec-20 Sep-20
msft Nos. Nos. Rs.incrs  Rs.in crs . Rs.psft

§Pu ravankara

* Group’s gross sales include economic interest attributable to Land owners under revenue share arrangement — which
was 0.10 msft during Q3FY21, and 0.07 msft during Q2FY21

e Sales has continued to improved indicating strong economic revival

*Area sold, units sold and sales values are net of Cancellations: Sales value include taxes but does not include Registration Charges
13
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Launch Pipeline

Location/ Project Name i Development Development Type Developable Area PPLShareinJD  Saleable area Expected launch date
Model (msft)
Puravankara
1 Lalbagh (Purva Orient Grand) Bengaluru Joint Development Residential 0.21 55% 0.12 Q1/Q2 FY22
2 Chembur (Purva Estella) Mumbai Owned Residential 0.35 100% 0.35 Q1 FY22
3 Purva Promenade* Bengaluru Joint Development Residential 0.20 70% 0.14 Launched in Q4FY21
4 Purva Park Hill* Bengaluru Owned Residential 0.83 100% 0.83 Q1 FY22
Total 1.59 1.44
Provident
1 Edapally (Provident Winworth) Cochin Owned Residential 0.54 100% 0.54 Q1 FY22
2 Thane (Provident Palmvista) Mumbai Joint Development Residential 1.63 64% 1.04 Q1/Q2 FY22
3 Kondwa (Provident Kenvista) Pune Joint Development Residential 1.09 69% 0.75 Q1 FY22
4  Thirumazhsai (Provident Amaya) Chennai Joint Venture Residential 3.81 25% 0.95 Q1/Q2 FY22
Total 7.07 3.28
Grand Total 8.66 4.72
Notes:

1. Developable and Saleable Areas are tentative and is subject to approval from authorities
2. Launch dates are subject to change

3. Launch dates are in relation to financial year April - March

4.  All the projects are at different stages of approval

5. Some of the projects will be launched in phases

*

New phases on existing projects which were not open for sale 14

R
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Update on financials

“ i I8
hay = L8 ] s =
[ . | g w
= i I 3 ] | 5 ]
e L - "~
. t ) HE- )
el 3 £
= — el &
»r | "
s ! =i~
< el o T
L Rl "o
[T - =
1] "
"o — H E! f.’x m o=
o — = ia B ™
= Pl -
- i »
— ﬂ & i I3 [~
e -
T — B = -
gl N~ - ¥y

“
!

t*J e

PURVA

Silversands

15




PURAVANKARA'

Income Statement for Quarter Ended 315t December 2020

All numbers in INR Cr

Q3FY21 Q2FY21 Q3FY20
Particulars : Un Audited : Un Audited : Un Audited

Total Comprehensive Income/(Loss) for the period 12.75 -9.80 16.28

16
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Income Statement for the 9 Months ended 315t December 2020

All numbers in INR Cr

9MFY21 9MFY20
Particulars Un Audited Un Audited
Income from operations i ;

Total Comprehensive Income/(Loss) for the period -13.78 86.90

17
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Cash Flow

All numbers in INR Cr

Cash Flow Statement : Q1 FY 21 : Q2 FY 21 : Q3 FY 21 : 9M FY21

G=D+E+F -Net Operating Surplus

s I 213 o1 64 . %S5
..................................... OpenmgCashandBankBalances1446165917601446
Closing Cash and Bank Balances 165.9 176.0 241.5 241.5

18
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Projected Cash Flow : Visibility from ongoing open for sale units

All numbers in INR Cr

Puravankara Provident Total

Balance collections from sold units 1 (A) 948 1,209 2,157

Value of Inventory open for sale 2 (B) 3,110 1,769 4,879

Balance cost to go 3 (C) 1,500 1,323 2,823

Surplus (A) + (B) - (C) (D) 2,558 1,655 4,212

Surplus from Inventory not open for sale (F)-(G+H) (E) 1,498 442 1,940

Value of Inventory not open for sale (F) 2,894 1,254 4,148

Balance cost to complete (G) 1,296 712 2,008
Contingencies 4 (H) 100 100 200

Total Estimated Surplus (D +E ) 4,055 2,097 6,152

Note:

1 Includes debtors and unbilled amount

2 Value of inventory has been arrived based on current selling rates

3. Balance cost to go is based on estimates and subject to review on periodic basis

4 The cost does not include sales & marketing , GST, general overheads and interest costs

5 Contingencies provided for escalation in prices of cement, steel and other cost related to construction of properties 19
6. The projects that are yet to be launched are not included

!
2



PURAVANKARA

Debt Profile — Reduction in debt with ity fund
ebt Proftile — Reduction in debt wit eqwty unas P
Q3FY21 Q2Fy21 Q1Fy21 Q4FY20 Q3FY20 Q2FY20 Q1FY20 Q4FY19 Q3FY19
Opening Balance | | | | | | |
Net Addition (Repayment) 260
Debt Outstanding . 2613 2834 2680 2681 2,71 2,827 2,889 2,921 2,902
Less: Cash and Cash Equivalents: 241 176 131 145 151 213 190 178 153
et debt 2,372 2,658 2,549 2,536 2,590 2,614 2,699 2,743 2,749
ost of Debt . 1200% = 1200% = 1191%  11.89%  11.77% = 11.65% 11.22% 11.40% = 11.35%
Net Worth 1,901 1,887 1,901 1,914 1,911 1,895 1,895 1,857 1,818
et Debt / Equity Ratio 1.25 1.41 1.34 1.32 1.36 1.38 1.42 1.48 1.51
Weighted Average Cost of Debt & Net Debt / Equity Ratio
% © ) - ) [ ) © <«
13.00% S ~ " in < S " = o 3 1.60
12.50% - - 1.40
12.00% 1.20
1.00
11.50%
0.80
11.00% o o X X
’ . X R & o 0.60
10.50% N © i - o
. N : : - - 0.40
L |
10.00% = 0.20
9.50% 0.00
FY15 FY16 FY17 FY18 FY19  QIFY19 Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 QIFY21 Q2FY21  Q3FY21
Debt does not include NCD/OCD worth INR 443 Cr, repayment of which is dependent on project specific surplus; and not as periodic or fixed obligation 20
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Appendix 1 — Project Status

PROVIDENT"

Sunworth

Mysore Road-NICE Junction
Bangalore

22
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Project Status — Completed Projects as on December 31, 2020

Puravankara's
Project Location Developable Area  Total Flats o7 B e e e -
Developer Developable
Area Area Launched Sold Cumulative Inventory
Msft Units Msft  Units Msft Nos Msft Nos Mnsft %
COMPLETED
Puravankara

Highlands
Palm Beach
ound of Water |

COMMERCIAL

....... 9 pnmusOMR,Chenna'

10 éGainz Hosur Road, Bengaluru

Skyworth | Derebail, Mangalore

15 Sunworth-1Il  MysoreRoad, Bengaluru : 100% 274 2,784 274 2681 263  96% 103

16 TheTree 1 Off Magadi Main Road, Bengaluru =~ 057 .. 560 . 70%  :040:G 388 : 040 : 361 . 037 :92%: 27 . 0.03 : 7%

—— rotalCompleted_(8) M — o =~ P — lo3d6 1253 san s 080 e%
23
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Project Status — Under Construction as on December 31, 2020

Puravankara's
Project Location Developable Area Total Flats oy e Sl
Developer Developable
Area Area Launched Sold Cumulative Inventory

Msft i Msft  Units Msft Nos Msft % Nos Mnsft %
UNDER CONSTRUCTION
PUraVaNKara
....... 1Asp|reBavdhanPune03323690%
................. Atmosphere  Thanisandra, Bengalury 159 1042 . 87% 139 912 139 = 144 024 17% 768 1.15 83%
....... 3 EmeraldBay ~ Keshavnagar,Pune 03 28  100% 035 280 035 25 003 10% 255 0.1 90%
4  Marine Drivel éKochi 1.68 586 é 50%

Sllversand -1

Zuari Nagar, Goa
Soukya Rd, Bengaluru

§Tota| Under Construction (B ) 12.44 11,115 1019 9,471 1019 4,708 4.82 47% 4,763 5.37 53%

24
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Project Status — Not yet open for Sale units as on December 31, 2020

JD / JV Share for Puravankara's Share -
Developer Developable Area

Project Location Developable Area  Total Flats

Area
Launched
Msft Msft Units Msft Nos Msft % Nos Mnsft %

Sold Cumulative Inventory

PHASES NOT OPEN FOR SALE

U A NN
1 Amaitin Trichy Road, Coimbatore 047 . 288 . 100% . 047 © 288 . S - .- 0% 288 @ - 0%
2 Highlands Il Mallasandra, Bengaluru 0.83 492 100% 0.83 492 - - 492 - ;0%

12 Sunworth IIl,IV

O M iAo
13 AdoraDeGoa ZuariNagar,Goa . 020 100% 0020 0% =] 0%
é‘l'otal - Phases to be launched (C) 9.57 5,743 8.18 5,225 0%: 5,225 0%
Total Ongoing - (B) + (C) 22.01 16,858 1837 14,696 1019 4,708 4.82 47% 9,988  5.37 53%
Notes:
1. The Company also holds inventory of 0.13 msft under “Properties Held for sale” as on the reporting date.
2. The economic interest in Silversands is profit sharing but the Company is the development manager and hence disclosed at 100% 25
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I Appendix 2: Other Corporate Information
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Governance Structure to drive long term growth

Non Executive Directors

Ravi Puravankara

Chairman

* Over 44 years of experience in real estate
industry

* Former president of the International Real
Estate Federation, Indian Chapter, Paris

Ashish Puravankara

Managing Director

* Bachelor’s degree in Business Administration
from Virginia Tech

* Master’s degree in Business Administration
from Willamette University in Salem, Oregon

Nani R. Choksey

Vice Chairman

* Experience of over 44 years in the real estate
development, construction and finance sector

* Associated with the company since inception
and responsible for finance and construction
function

Anup Shah Sanmukh

Non- Executive Independent Director

* Bachelor’s degree in Commerce and Law
Over 39 years of experience in field of law,
specifically real estate law.

* Founder Partner of Anup S Shah Law Firm in
Bengaluru

Pradeep Guha

Independent Director

* Management Diploma from Asian Institute
of Management, Manila

* Over 35 years of experience in marketing
and advertising

Sonali Rastogi*

Non-Executive Independent Director

* Graduate from the School of Planning and
Architecture (New Delhi) and the
Architectural Association (London)

* Founder Partner — Morphogenesis

* Top 10 icons of the design world — the
celebrated Platform Magazine.

* M Sonali Rastogi resigned as director w.e.f 31.12.2020 27
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Shareholding Pattern as of December 31, 2020

Others, 8%

Mutual Funds, 1%

Flls and FPIs, 16%

Promoters Group, 75%

28
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Share Price Movement

160

140

120 .

100 ¥ ~
80

60

40 | | | | | | | | | | | |
Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20

=Puravankara —Sensex ——BSE Realty

Notes
1. Promoter Shares are unencumbered

2. Graph rebased to 100 23
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Awards and Accolades

WORLD ECONOMIC FORUM New Champions
Awards - Puravankara Limited as an Honourable
Mention For Excellence in Digital Disruption.

,V\ ~
K¥E

WORLD
EONOHIC World Economic Forum s ) @
s \ ‘?
Honourable Mention for Excellence \ T
in Digital Disruption 2020

New Champions Community Awards

wredtn

Puravankara Limited

A/Jw/ }

Juia Devos

Construction Week Awards - Real Estate
Person of the Year — Mr. Ashish Puravankara

10™ ANNUAL
INDIA AWARDS 2020 &=

ELEBRATING EXCELLEMCE

scHUCoO

P2
Is/itsle Puravarnkara,
Puravanfara Linited

Pe

12th Annual Estate Awards - Developer of
the Year - Residential (South) - Puravankara
Limited

EXELLENCE
AwARos - 020

Provident Housing Limited

o™

Business Connect Awards - Women
Entrepreneur of the Year - Ms. Amanda
Puravankara

12th Annual Estate Awards 2020 - Themed
Project of the Year - (West) - Adora De Goa
by Provident

12th Realty+ Conclave & Excellence Awards -
South - Design Project of the Year - Purva
Zenium

EXCELLENCE
s -

Puravankara Limited

Pl

India Property Awards 2019 - For Best
Developer of the Year - South - Puravankara
Limited

Women in Corporate Awards 2019 for being
recognized among the top 20 for Innovation
- Ms. Amanda Puravankara

.5:‘:;’.' INCORPORATE S

30
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Media & Capital Market Recognition
‘Premium homes saw an

) INTERVIEW: ASHISH PURAVANKARA, managing director, Puravankara
‘Early adoption of tech has kept us ahead of the curve and address operational issues post Covid’

madhurima n@livemint.com
BENGALURU

sector In<hr9d h\lgP challen-

poor liquidity, slow sales and

delayed project construction.
As the covid-19 pandemic wor-
sened the slowdown, many devel-
opers froze project launches and
offered easy financing schemesto
win back customers. Bengaluru-
based Puravankara Ltd launched
projects virtually and saw sales
tractionacrossitsaffordable hous-
ing arm Provident Housing and
premium homes under the main
brand. As part of Mint’s ongoing
‘Pivotor Perish’ series, Ashish Pur-
avankara, managing director, Pur-

gesinrecent years because of

avankara spoke about the launch
pipeline, customer behaviour, and
opportunitiesin the crisis. Edited
xcerpts:

Why didn’t Puravankaraslow
down on launches given that
many developers have pushed
fresh launches

1020212 I
We are com-

mitted to our PlVOT Q

launch pipeline \N‘"W

giventhekind of
demand come-
back that we have seen, though
overalllaunches have come down
for most developers. We are
launching 11 projec
0.5 milli

andaffordable housing categories.
Outofthese 11 projects, six will be
Im(lE‘I the Pun\ ankara brand and

20-21, we are investing
§ .,()(M)(mu nd anticipat
ingrevenue ofmore than 36,000
crore. We have already launched
Provident Woodfield, Purva
Atmosphere in Bengaluru and
Purva Aspire in Pune. We are
launching Emerald Bay in Pune, as
well as projects in Thane and
Mumbai.
Given the pandemic-led crisis,
how have Proy d Pur-
avankara performed thisyear
interms ofsales?
of Provident pro-
jects have been stable
but premium homes
under the Puravank-
ara brand have wit
nessed  better
uptick. Post-covid,
we find that
homebuyers
looking for

uptickin sales this year’

larger honu\ more: :um'nilitsuud

proj
tomer service.

5 lakh- 2 crore. In a ready pre-
mium villa project in Bengaluru,
]\!I(‘Pd at 32-:

allocate 1-3% of proj
software technologi
cost and time efficiencies a
enterprise resource planning,
't management and cus-

‘What are (h(- pl'ms on com-
al estate?

Asthe realestate sectorgradually tries tofind
its new normal, Purvankara is already work-
ing on its various expansion plans. The Ben-
galuru-| bascd dew[o[xr is fm there: Lpandmg
in

tor, Ashish Puravankara told FE's Rishi
Ranjan Kala that the company plans to
invest ¥7,000 crore by 2027 to build assets
across 12 millionsqft(msf). Thisis besides its
launch plans for residential space. Excerpts:

collectionofagreements,ordocumentsand
financial instruments from customers and
deposit itinbanks on theirbehalf.

Howareyouleveraging digital medium?
Whathasbeen yourexperience?

The realty space has been veryencouraging
of technology, the rate of tech-penetration
has especially accelerated in last five years.
Most importantly, data driven marketing
hasan edgeover traditional marketing tools,

opment partners and our technical exper-
tise in design and innovation will only sup-
port our expected take up rates, going for-
ward.Alsoweare focusingonexpanding our
product offeringsin commercial/industrial
asset classesto cater toincreasedlong-term
needs for quality office space, logistics hubs
and other industrial facilities. Forrealising
ouraspirationsinthisbusiness,wearelever-
agingon theexpertiseand network of inter-
national players via strategic partnerships.

cern,we are confident that our projects will]
addressthechangingneeds of consumersir
these times.We are currently planning and]
designingnewaspectsinourupcoming pro-|
jectstosuit needs of the post-Covidworld.

For our launch pipeline in FY21, we will}
beinvesting closeto¥ 3,000 croreand antic-|
ipating revenue of over¥6,000 crore.Outof]
which,we have successfullylaunched closed]
t02.5 msf,whichcomprises three of our pro-|
jects — Provident Woodfield, Purva Atmos|

Puravankara Ltd plans to spend
X3,000 cr on 11 projects in pipeline

'r ANIL URS

Bengaluru, October 28

Puravankara Limited is plan-
ning a I3,000-crore spend
this fiscal to launch 1
projects.

“A total of 10.5 million
square feet (msft), with a
mix of ultra-luxury, luxury
and premium affordable
housing projects is planned
this fiscal. Out of these 11 pro-
jects, six will be under the
brand Puravankara (2.36
msft) and five under Provid-
ent (7.07 msft),” Ashish R
Puravankara, Managing Dir-
ector, Puravankara Limited,
told BusinessLine.

“The fundingisa mix of in-
ternal accruals and debt. We
are anticipating revenue of
over 6,000 crore. Out of
which, we have successfully
launched close to 2.5 msft
which comprises three of
our projects - Provident

A total of 10.5 million
square feet (msft), with
a mix of ultra-luxury,
luxury and premium
affordable housing
projects is planned this
fiscal. Out of these 11
projects, six will be
under the brand
Puravankara and five
under Provident

Woodfield, Purva Atmo-
sphere in Bengaluru and
Purva Aspire in Pune,” he ad-
ded.

Fourth project this fiscal
The company is to launch its
fourth project for the fiscal -
Emerald Bay at Purva Sil-
versand in Pune.

Talking about the com-
pany's debt management,
Ashish  said “The first-

quarter
challenging for the eco-
nomy including the real es-
tate sector.”

“At Puravankara, we have
managed to navigate
through these uncertain
times and remain confident
that demand will return to
normal levels as consumer
sentiments are improving.
For the quarter, our debt-
equity ratio has improved
significantly at 1.33 as com-
pared to 1.42 in the previous
year quarter.”

Virtual platforms

On the Covid front, the com-
pany streamlined its pro-
cesses for homebuyers and
made all the projects avail-
able on virtual platforms so
that buyers get to view and
assess a property without
having to go to the project
site physically.

of this fiscal was |

IFCtoInvestin
Puravankara
Realty Projects

MUMBAI The International Finan-
ce Corporation (IFC),amember of
the World Bank Group, and IFC
Emerging Asia Fund (EAF), have
partnered real estate developer
Puravankara Group to invest 3556
crore in the development of up to
four affordable hou-
singprojects. -

IFC and EAF will
together invest in
special purpose ve-
hicles set up by Pu-
ravankara Group.
This will comprise an investment
of 7240 crore by IFC and an equal
amount by EAF, along with a loan
of 276 crore from IFC.

These residential projects will be
developed under the Provident
brand. —Our Bureau

IFC to invest up to ¥556 crin
Puravankara arm Provident

FE BUREAU
New Delhi, December 17

PURAVANKARA ON THURS-
DAY announced that Interna-
tional Finance Corporation
(IFC) and IFC Emerging Asia
Fund (EAF) will invest up to
¥556 crore, or roughly
$76 million, in residential
projects of the Bengaluru-
based developer’s affordable
housing arm, Provident.

The investments will cover
four affordable housing pro-
jects.Two are planned in Kochi
and Bengaluru with a saleable
area of 4.5 million sq ft.
Around 4,000 housing units
will be built in the next five to
seven years, while the other
two projects will be identified
by2021.

IFC and EAF will invest the
¥556 crore in special purpose
vehicles set up by Puravankara,
whichwill comprise an invest-
ment of ¥240 crore (around
$33 million) by IFC and an
equal amount by EAF, along

IFC lends $30 m to Biological E

INTERNATIONAL FINANCE Corporation on Thursday said
it is providing a loan of up to $30 million (around 3220
crore) to Biological E. The loan will support the pharma-
ceutical firm’s expansion of low-priced, generic vaccines for
routine immunisation of children and boost capacity for
manufacturing any future Covid-19 vaccine. =PI

with a loan of ¥76 crore (ap-
proximately $10 million) from
IFC.

Puravankara managing di-
rector Ashish Puravankara told
FE, “We are one of the few
listed developers that IFC has
funded. But we are most prob-
ably the largest transaction
that IFC has funded forreal es-
tatein India”

Onthe rationale behind se-
lecting Bengaluru and Kochi,
Puravankarasaid thereare two
ends to affordable housing.
One is popularly known in
western constructs and in In-
dia as social housing, which is
by way of ticket size in most

cities, excluding Mumbai, in
the region of ¥10-25 lakh.

“Other segment is more
value for money, aspirational,
high quality, and non-social
housing. Because of location
and price of land, they are typ-
icallyin the ¥30-60 lakh ticket
size.Itdepends on the product
and location.

In Bangalore, our project is
ahead of the international air-
port so it is not for city centre
or secondary business district
location,” he said.

Last is that definition of af-
fordability changes from city
to city in India. In a metro like
Mumbai, affordability is

260 lakh to ¥1 crore, which
would be probably defined as
luxury in many other cities.

“Provident’s business
model is not in social housing.
What Provident has done is
that it is going into locations
with well designed, aspira-
tional, high quality, value for
moneyaffordable projectswith
ticket size in the range of ¥30-
60 lakh,” he said.

Goingahead, faster growth
is expected in white collar jobs
in India,which will expand the
market foraspirational afford-
able housing. This will be seen
in many cities going forward
like Pune, Chennai and other
manufacturing and logistics
hubs.

IFC India head, Jun Zhang
said,“Ina post-Covid world, the
housing sector can play a key
role in India. Financing afford-
able and green housing can
protect jobs, preserve liveli-
hoods, and address climate
change while restarting
economies.”

IIFC, EAF set to
invest $76 mn
in Puravankara
budget housing

madhurima. n@livermnint.com
BENGALURU
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Robust long term business continuity plan, capital infusion with constant emphasis on technology adaptation to better customer experience
thought leader for the Q3 FY20-21

has helped in strengthening our position as a
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Our Completed Projects
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Appendix 4 : Select Ongoing Projects
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Disclaimer

This presentation has been prepared by Puravankara Limited (“Company”) solely for providing information about the
Company. It contains certain forward looking statements concerning Puravankara Ltd.'s future business prospects and
business profitability, which are subject to a number of risks and uncertainties and the actual results could materially differ
from those in such forward looking statements. The risks and uncertainties relating to these statements include, but are
not limited to, risks and uncertainties, regarding fluctuations in earnings, our ability to manage growth, competition,
economic growth in India, ability to attract and retain highly skilled professionals, time and cost over runs on contracts,
government policies and actions with respect to investments, fiscal deficits, regulation etc., interest and other fiscal cost
generally prevailing in the economy. The company does not undertake to make any announcement in case any of these
forward looking statements become materially incorrect in future or update any forward looking statements made from

time to time on behalf of the company.
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THANK YOU

Puravankara Limited
130/1, Ulsoor Road,
Bengaluru - 560042
Tel: 080-25599000/43439999
Corporate Identification Number : L45200KA1986PLC051571
Website:- www.puravankara.com

Investor Relations Contact:

Mr. Neeraj Gautam, VP Finance
Email — Neeraj.Gautam@Puravankara.com; Tel: +91-80-4343 9999
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