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SUB: OUTCOME OF BOARD MEETING

Time of Commencement: 11.30 A.M. Time of Conclusion: 12.10 P.M.

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company at its meeting held today has
considered and approved the following: ‘

1:

Issuance of 35,00,000 Equity Shares on Preferential basis, thereby raising an amount
aggregating to ¥ 26,07,50,000/- (Rupees Twenty Six Crores Seven Lakhs Fifty Thousand
Only) subject to the approval of the Shareholders. The proceeds from preferential issue will
be utilized to augment the working capital requirements of the Company and other corporate
purposes. The details of the issue are as follows:

Promoter Group

Issue of 35,00,000 Equity Shares of face value of ¥ 10 each at a price of T 74.50 per share (i.e.
at a premium of ¥ 64.50 per share), aggregating to ¥ 26,07,50,000/- (Rupees Twenty Six
Crores Seven Lakhs Fifty Thousand Only) to Promoter(s) as per detail mentioned below:

S. | Name No. of Equity | Amount @ ¥74.50
No. Shares per share
(ing)
1. | Shri Ved Prakash Agarwal, Promoter 35,00,000 26,07,50,000
of Prakash Pipes Ltd. (PPL)
Total 35,00,000 26,07,50,000

Notice of Convening Extraordinary General Meeting of the Company to be held on
Wednesday, 23 December, 2020 at 12.30 P.M. through Video Conferencing (VC) / Other

Audio Visual Means (OAVM).

This is for your information please.

Thanking you,

Yours faithfully,
For Prakash Pipes Limited

Sonu rma
Company Secretary
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