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NIMBUS NIMBUS PROJECTS LIMITED REAL 

— (An ISO 9001 : 2015 Certified Company) CIN : L74899D1.1993PLC055470 ESTATE 

ENTER, 

as: 

NPL/BSE/2022-23/10 May 25, 2022 

To, 

The Manager 

Department of Corporate Services, 

BSE Limited, 

Phiroze jee Jee Bhoy Towers, 
Dalal Street, Mumbai - 400001 

Scrip Code: 511714 
Scrip ID: NIMBSPROJ 

Subject: Outcome of the Board Meeting held on May 25, 2022, in terms of Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Annual Audited Financial Results (Standalone and Consolidated) for the Quarter and 
Year ended March 31, 2022 

Dear Sir, 

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e. May 

25, 2022, approved the Annual Audited Financial Results (Standalone and Consolidated) for the 

quarter and year ended March 31, 2022. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the following: 

a. Annual Audited Financial Results (Standalone & Consolidated) of Nimbus Projects Limited for 
the quarter and the financial year ended March 31, 2022. 

b. Statement of Assets and Liabilities (Standalone & Consolidated) for the financial year ended 
March 31, 2022. 

Cash Flow Statements (Standalone & Consolidated) as at March 31, 2022. 

d. Auditors' Report on the Audited Financial Results (Standalone & Consolidated) issued by the 
Statutory Auditors, M/s. Oswal Sunil & Company, Chartered Accountants. 

e. Declaration with regard to Auditors' Report on Standalone & Consolidated Financial Results 
for the year ended March 31, 2022 with unmodified opinion. 

9 

The aforesaid Financial Results are available on the Company's website at 
www.nimbusprojectsltd.com and on the websites of Stock Exchanges at www.bseindia.com. 

The Meeting of Board of Directors of the Company commenced at 03:30 P.M. and concluded at 

07:30 P.M. 

You are requested to take the above on record. 

Yours faithfully 

For Nimbus Projects Limited 

BIPIN 

AGARWAL 

Bipin Agarwal 

(Managing Director) 

DIN : 00001276    
Encl: As above 

  

Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: 011-42878900 

Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsltd.com 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED J18T MARCH, 2022 

Rs. In Lakh} 

Particulars $104.22 1 3143. 3 37-05-23 e 
Audited Audited 

80 48 
: 5. i BF 2168 of Prati fram Parner Note 28 183.38 4,203.34 . 2O2B.70 x Revenue: (14 229,83 198. 

i Sates 29.40 

23.77 
. Finance 95.36 US.54 

Tig wl 
Share of 1. inns or Mole 2 & 166.03 106. 

Other Of 20.45 
Ti ‘a 847.04 5.88 
Profit {Loss te Excepticnnal items and 687.24) 2,142.6 

Profit KLoss' : 2,442.6 
ax 

sive income 
Hams Brat wid act ber he or loss ee : 

bunght i {6.35 i (D6) 
teenie relating to items. tha ral be r 

ar ios3 2 o2 24 
ont 4 BGB.76 

re Capital {face value 

1,083.80 

6.46   
Notes: 

1 The above financiat results cf 
Audi Cormiitee and thea ag     

  

ynany for thes quarter ang year ended 3tsi Me 

d by the Board of 419 Heke O11 

    

h 2022 were reviewed by ihe Statutory Auditors, 
oth May, 2622.     

2 Siare of Prall f (toss) for Partnersh:p Firms for the quarter and year ended 31.05.2022 is vased on its audited financial results propared 
under indian Accounting Standards (‘ind AS‘), which have been sublested to audit by the respective Stalulory Auditors of the Jointy 
controlled Veriure Partnership Firms. 

        

ITL-Nimbus the Palm Vidage. The Cien applied for partial surrender ot projeci laad as provided in PSP vide their iether dated 40.05.2017. Yamuna Exprossway industial Gevclopment Authority (YEIDA) vide ifs letter no. YEAMBuiders’315/2020 DL. 46.40.2020. inimaiod far the allolment of 45,152 Sq. Mirs land fect of 702,995.70 Sa. Mire fand held al presenti under PSP whi n proportion to paymant made hy the 
3 firm. Sureender Deed is execuled on 36.12,2021 and slered on 01 12.2001. impact ia respect of ender Decd has been given effect in 

» the Firm's Financials for the peried ended 31.03.2022. Share of Profit from the Partnership Farr Rs. 18.90 Crores for the year ended includes 
the impact due to Reversal af interest on Leagan Rent. janmers COMPS. 21 and Lease. Promiurn, booked in tae profit aid Loss Account by 
Firm in parties Years 

  

    

  

    
     

    

      
  

      

    4 On 02.06.2021, the Company has alloted 34,00,000 equity shares for Rs, 3.40 crore On preferentig) basis. In tine wilh objects of the igsug, 
proceads frorn lhe issue have been utilized towards Czpital Conti vin Partnership Firm (engaged in developing housing project) aad part redemption of oulstanting redeemable preference shares of the C Pnpany, . 

    

% Consaquent ta afounent of Equity Shares on Preferential basis, as stated above, the 
Nimbus india Limited 

  

ampany has ceased to ba Associate Company of 

  

6° The Gampany is engaged oniy in real esiale development and ieioted 
Ind As 108 - Gaseating segmants, 

and hence there are na reportable segmonls as per 

7 Disclosure of COVID-19, Pandemic an the Company : 

The Company has considered infernal and certain external sources of infarmation Ingluding economic forecasts ang industry reports up to tre date of approval of the finanefat stetwerionts in determining the impact on vatious elements of its hnancia! staloments. Tae Company has used 
the principles of prudene: i applying judgments, estimates and assumptions arid based an ibe current estimates, ihe Company axpects no 
impairment in carrying vakie of Invesimerits aod olter Assnls of the he eventual-outcome of impact of the gicbal health pandemic 
may be different from these Suto of app of slatements. the Company will continue (¢ rionitey 
davelopments {a tdentify signi ure pariods W any. 

   

    

      

         

8 Previous Year figures have bean regraupediecast wherever heeessary 

Placa = New Delhi : For and on behalf of the Board 
ms Nimbus Projects Limited Date 25,05.2022 

  

(MANAGING DIRECTOR) 
CRN : 00001276 

  

  

  

| Barakharmba & 

Bil: Mimbusindiaitd@am 

| Narain Mangil, : 
    few Delhi LIGOO) Phone: 014-42378 

am, Web. 0 were. nirr jectsltd.com 

    
    

   



NIMBUS PROJECTS LIMITED 

STATEMENT OF STANDALONE ASSETS & LIABILITIES AS AT 31.03.2022 
«i Lakh 

As AS 

Particulars 31.03.20 31.03.2021 

ited Audited 

ASSETS 

Non-current assets 

i. Investments 

a, Investinents in assaciates -6.0G 591.52 

in enti A ASO. 866.4 
Investments 2? 174.80 602.00 
ivables - ~ 

iv, Other is &.07 
jax * 

non-curront assets : : 

Total non-current assets 7,033.25 5,882,42 

Current assets 

a) in 1,662.72 LIAL 
Financial assets 

L. is 

a. investments in asso < 
b. investinents in controlled : 
¢. Other investments - 36.19 : 

it. Trade receivables 49.48 44.80 
ii, Cash and cash equiv 35.10 16.45 
iv. Bank balances other than (il} agove 0.50 

L : 

vi, Oiher assets - 3.58 
c) Current tax assets (ret 420.38 3 

cd assels 706.25 709.78 

Total current assets 630.12 2,566.66 

Total assets 5,663.37 §,443,08 

EQUITY AND LIABILITIES 

Equi 

share tal 

Other 

Reserves. 

4,987.20 
LIABILITIES 

Non-current tfabilities 

a) Financiai liabiities 

i S147 

287,88 
2.58 

6) Deferred as (nat 37,50 
© non-current 

Tatal non-current liabilities : 241 
nt. 

a ities 
i § 7.65 
ii, Trade ables oo 

iit t {iti 286.69 

126.77 
c) Provisions . 0.66 

urreant tax | 25.72 : 

Total current liabilities 499,72 568.91 

Tatal abilities 13,441,83 13,436.25 

Total equity and liabilities 9,063.37 8,449,08   
Dignay tignedt by Abra AGARWAL 
DN: ce o- PERSONAL 
seudanyens Bl Olce IBTdOds 357808 % 65d 3a 

S0theco Fdsteds7 10390507 38 748 270abe, 
postalode 110092, eoALK1 
IerMIN robet~ ade 14642791 29125263409 

A A WAL a22%GneTodcbBS tal }0546}oe] Be GTCBatbe2. 
cneoin AGARHAL 

‘Barer 202205.25 1857717 «08 10" 

  
  

 



NIMBUS PROJECTS LIMITED 
STATEMENT OF STANDALONE CASH FLOW STATEMENT AS AT 31.03.2022 

{Rs, In Lakh} 
  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Year ended Year ended 
Sr. No. Particulars 31st March, 2022; 31st March, 2024 

A |Cash Flow from operating activites 
Profit for the year before tas 905,80 (2,153.34) 
Adjustments for 
Add: 

Depreciation and amortisation expenses 28.70 BAA? 
Aniorlization cost of prefurence shares 372.40 34415 
Interest on secured and unsceared horrowines 75.26 62.17 
Share of loss from jeintly controlled partis ap firms dolda " 4,977.60 
Irrecoverably balances wrinen off O18 649 
Impairment Loss 556,82 : 
Less: 

: 
Interest income on tixed depasits with banks a (1,20) 
Share of profit from jointly contralled partnership dirts (2,026.70) : 
Profit on sale/redemptign of Current Investments (0.63) (h.64} 

L Gala in Kinanetals Assets (O $8) : 
Balances written back 

- (1258) 
Other Finanee income 

(172.80) (201,32) 
Proficon sale of Property, Plant & Equipment : C832) : 

. 181,29 48.33 
Change in operating assets and Habilities 

CncreaseVdecrease in trade receivables (8.06) (11.09) 
(Increase decrease in other non-current financial assets 1.55 0.95 
(increase)/decrcase in other current finanejal assets : 0.38. iG} 
Cnoreise decrease in other current ise 408 10.44 
Cnorease decrease in inventories 

2419 238.10 
Increase Xdecreage) in trade payables S74 18.46 
Increase decrease) in other non-cirrent financial Habilities * - 
Increased deerease) in non-current provisions 0.89 (20) 
  Increases 

Increase‘t 

  

decrease) in curretit provisions (0.305 cO.144 
Crease) ip olber nonseurrent Habilivies - 
  

  

  

  

        

  

  

  

Cinerense decrease in other current tay assets 18.96 
Increase/( decrease) in other current financial habililies LFS (209.21) 
Increase decrease) in olher current Habilities . 8.96 (56.07) Cash generated from operations : 179.45 37.47 
‘Laxes paid/TDS : - (104,295 Net cash inflow from operating activities {79,85 (46.82) 
  

  

B Cash flow from investing activities: 
Purchase of property, plaat and equipment’ infangibie assets - 
  

  

  

    

  

  

  

  

  

    

  

  

  

  

  

  

  

  

(Purchase) af Non-current investments : . (140.04) 
Sale of Nan-current irvesanents. : T00. 00 
Sule proceeds of property, plaat and equipment 26.00 . Sale of current investments 185.00 390.00 
Purchase of current investments (220.00) (388.36) Not cash outllow from fnvesting activities (149,04) (333.83) C Cash flow from financing activities 
Proceeds from non-current borrowings O28 
proceeds from-issue of Equity Shares 340,00 : 
Proceeds frow current barrawinas - 
Repayment of non-current borrowings (105.043 

  

  Repayment of curreat borrewines : 
Receinption of preference shares G45 

  

  

  
   
  

  

  

  

  

  

  

  

  

    

  

Repayment of premium an redemption of preference share (467,023 . - 
Interest on secured and unsecured borrow (raes a (45.53) £68 S8) 

Net cash inflow (oudtow) from tinanciug activities (11.84) 236.46 Net inereasedecrease) in cash and cash equivalents 18.65 d144 19) 
Add: Cash and cash equivalents ar the beginning of the fmancial vear 1G.4S 160.64 
Cash and cash equivalents at the end of the year 35.10 16.45 Note: 
Following anwunts are not included in Cash and Cash E quivalents: 
Deposit Accounts with maturity of more than 12 monthy - 1.06 
Depasit Accounts with maturity of more than ¥ months bal less then 12 
months 

* OSU 

- 1.56 
                

Sua vata 9 9m AUARWAL 
Ditty PERSONAL, 
paneny nc fe 445728687 
bucondnoets nasommanesda7oee 

7a =O 
ata 2rda 805 7QUAR 12 

f Siepsuchay zie natoednetaatortea raat 
bORz 0525 185820 40530 

  
     



    

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS 
LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone ind AS 
financial results of Nimbus Projects Limited (the “Company") for the quarter ended March 31, 
2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and 
Disclosure Requiremants) Regulations, 2015, as amended (the "Listing Regulations"), 

In our opinion and to the best of our infarmation and according to the explanations given to us, the 
Statement: 

i) 18 presented in accordance with the requirements of the Listing Regulations in this regard: 
and 

ii) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive incorne and other financial information of the Company for the quarter 
ended March 31, 2022 and of the net profit and other comprehensive income and other 
financial information of the Company for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companias Act, 2013, as amended (“the Act"). Our responsibilities under 
these Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

In respect of a Partnership Firm in which the Company's share of profit/ loss is 86.52% and whase financial statements have been audited, the Auditors have given qualified opinion as under: The Firm has not made provision for interest amounting to Rs. 2,97,30,1754 on unsecured toan. Had the provision been made, the loss for the year as per Statement of Profit and Loss would have 
been (Rs, 1,37,67,853/) instead of profit Rs. 1,89,68,283 and net worth would have peen negative (Rs,31,87,25,401/) instead of (Rs. 28, 89,95,226/-} as appearing in the Balance Sheet. 

Management's Responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive loss of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

  

 



accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
“ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to da so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditors’ Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or efror, and to issue an auditor's report that: 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement, , 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
+ Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control, 

» Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under Section 143(3}(i) of the Act, we are aiso responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 
. @ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. . 

* Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

  

 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

()We did not audit the financial statements of two 
tax of Rs. 290.43 lacs and Rs, 178.88 lacs, respect 

partnership firms, whose share of net loss after 
ively, is included in the statement for the quarter 

ended March 31, 2022 and for the year ended March 31, 2022. The financial statements of Avo 
partnership firms have been audited by other auditors whose reports have been furnished to us by the Management and our opinion on the financial statements, in so far as it relates to the amount and disclosure included in respect of the 
other auditors, 

(ii) The Statement includes the results for the quarter ended 

partnership firms, is based solely on the report of the 

March 31, 2022 being the balancing figure between the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of abave matters. 

Place: New Deihi 

Date: 25" May, 2022 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 

wee gFitm Registration No. 016520N 

ede 
(CA Naresh Kumar) 

Partner 
Membership No. 085238 

UDIN: 22085238AJNPPJQ5292 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEO 31ST MARCH, 2022 

{Rs. In Lakh)   

  

  

  

  

  

  

  
  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  
   

  

  

    

  

    

  

  

                  

  

  

    

    

    

  

   

    

THREE MONTHS ENDED YEAR ENDED Sr. Ne. Particulars - 31-03-22 34-12-24 31-03-21 31-03-22 31-03-24 
Audited Unaudited Audited Audited Audited 1 Revenue from operations 60.85 273.88 26.60 386.21 464.59 2 Other Income 43.56 48.69 48.85 192.32 179.39 Share of Profit from Partnership Firms (Refer Note 2 & 2) 163.39 4,863.34 : 2,926.70 - 3 Total Revenue (1+2) 267.91 2,186.85 71,35 2,605.23 634.98 4 _|Expenses 

a, Cost of Construction / Sales 29.19 : 29.19 238.10 b. Employee benefit expense 23.77 19.29 90.05 76.29 c, Finance Costs 103.36 94.11 448.04 406.32 d. Depreciation & amortisation excense 7.13 8.44 26 70 34.47 6. Sharo of Losses from Partnership Fums (Refer Note 2 & 3} 183.03 (108.32) 347.89 AGI 44 1,977.60 i Other expenses : 27,04 28.46 38.21 85.51 97,36 Total Expenses {atb+e+d+o+f) 360.52 55.88 607,94 1,142,390 2,831.84 § Profit (Loss) before Exceptionnal items and tax, (3-4) (92.61) 2,129.97 {436,85} 4,462.33 (2,199.86} 6 share of net profit/(oss) of investment in associates accounted 
° for using equity method (1.10) (0,37) 6.64 (1,73) (5.24) 7 Loss before exceptional items and tax (6-6) {93.74} 2,429.60 (430.92) 4,460.66 {2,205.07} & Exceptional items - : : : : g Profit (Loss) before tax (7:8) (83,71) 2,129.60 {430,92} 1,460.60 (2,205.07) iG [Tax Expenses 

ia) Current tax (9.533 3§.25 25,72 - {b) Earlier tax : - : 12.60 (c} Deffered tax Vjd 16.64 11.87 4.68 | (g) MAT Credit Entitlement : " ~ - oe i Not Profit (Loss) after tax (9-10) (85.22) 2,077.74 (434.84) 4,422.94 (2,249.85) 12 {Other Comprehensive Income (OCi} 
(i) Rems that will nol be resiassified to srolil or ioss . 2 Remeasurement af tha ned beneht plan £3.50} (0,38) (0.12) (0.88) (9.95) {hl} Income tax relating to Heras tat will nol be reclassified ta 
profit or loss a O12 0.09 0.19 wal 0.24 Git) Share of Other Comprehamsive Income of Assocs (Net 

ee FOF EEX) 07} 0.04 : (4.18) : 13 [Total Comprehensive Income (11-42) 83,87) 2,077.97 (434.94) 4.424.70 {2,219.14} Paid-up equity Share Capital (face value @ Rs. 167 par 14 Isharey 1033.80 | 3,083.86 743.80 1,083.80 743.80 15 |Eaming Per equity Share fof Rs. 10-- eachi: 
a} Basis 

¢h.t5) 20.62 (5.88) 13.87 b} Diluted 
(1.15) 20.62 (5.853 13.87 Notes: 

, 
1 The ebove financial resuits of the Company for the Par ended Sist March 2022 were reviewed by the Statutory Auditors, Audit Committee and then approved by the Board of Directors at iis meeling held on 28th May, 2922 

2 Share of loss from Partnership Firms for the Quarter and year ended 31.03.2022 is based on its audited francial rosults prepared under indian Accounting Standards (“Ind AS"), which have been subjected to audit by the respective Statutary Auditors of the Partnershi Dp Firms 

ITLNimdus the Palm Village. The Firm applied for partial surrender of project land as provided in PSP vide their letler dated 30.08.2017. Yamuna Expressway Industrial Development Authority (YEIDA) vide its Teller ne, YEA/Builders/3 15/2020 Ot. 16.10.2020, intimated for the allotment of 3 55,152 Sq. Mirs land (out of 1,02,885.70 Sq, Mtrs fand held at present) under PSP which is in praportion to payment made by the fir, Surrender Deed is executed an 30.11.2021 and registered on OF.12. 2024. In in respect of Surrendar D has been given effect in the Firm's Financials for the petiod ended 31.03.2022. Share of § ‘ofl from the Partnership Firm Rs. 18.90 Crores for the fear ended inclides the imgact due to Reversal of Interest on Lease Rent, farmers compensation and Lease Premium, booked in the protit and Loss Account by Firm in eadier Years. 
4 fhe Company is engaged only in real estate development and related ac and hence there are nc reportagle segments as per Ind As 108 - Operating seqments. 

S Previous Year figures have bean regroupecirecast wherever necessary 

Place New Belhi 
For and on behalf of the Board Date 25,05,2022 

Nimbus Projects Limited 

Relapremsmamarcawen 

   at BEBE Neen toe 

  

BIPIN AGARWAL. 
{MANAGING DIRECTOR) 

DIN ; 90001276 

  

    

  
Regd, Office :     Log) JO, 10th Floor, Nay 

SOL 
     ang, 23 Barekhamba Road, New Delhi-1 10004 Phare: 

mnaticam, Web, 

  

Fax 
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NIMBUS PROJECTS LIMITED - 

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31.03.2022 

Asa 

Particulars 31.03.2062 

Aud 

ASSETS. 

Non-current assets 

(a E 404 80 

worked! 

ce) in $ 

Financial asseis 
ts 
stments in 

b. S santrolled 
Other lovestmerits 

iL. Trade receivables 
i, Loans 
Iv, 

ec) Delerred tax assets (net) 
Other assets 

Total non-current assets 

Current assets 
a) Invent 

Fi 
i. ats 

a. ts in associates 
b. is injomby con 

c. Ciher investments 
rade receivables 

cash 
balances other than 
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NEGUS PROJECTS LIMITED 
STATEMENT OF CONSOLIDATED CASH FLOW STATEMENT AS AT 31.05.2022 

(Ra. ta Lakh) 
  

Year ended Year ended: 

  

  

  

  

  

  

       
  

    

  

  

  

  

    

  

    
  

  

   
  

  

  

    

  

  

  

  

  

  

  

  

  

  

    
  

      
  

    
  

    

  

       
    
  

  

  

     
       
  

    

  

  

            
  

    
  

  

    

  

  

  

        
  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

      
  

  

  

  

  

    
     
  

  

  

  

  

    

  

Sr. No. Particulars 31st March, 2022] 31st March, 2024 

A Cash Flow from operating activi 
Profit for the year before tax LAGLIS (2,205.07) 

Adiustnents' for 

Add: 

Depreciation and amortis S44? 

Amortization cost of preference shares 415 

Interest on secured and unsecured boro: 6217 

Share of loss from jointly controled partnership firms AG} AS 1.077 66 

Share of (rofit) / [oss af Assaciates 7 0.88 $21 

Provisian for Employee Benefits - ~ 
irrecoverable balances writen olf os 

Less: 

Interest incame an fixed deposity with banks > C20) 

Share of proli from juiotly controlled parinership firms (2,026.79) - 

Profit on salefredeniption of Current Investments $6.63) (1.64) 

Gain in Financials Agsets oe : 
Balances yeritten back - ay 

_jOther Finance income (172.80) (155,00) 

Profit na sale of Property, Phint & pment (18.32) - 

(81.29 48.34 
Change in operating assets and lishilifies ~ 

(increase vadbecrease in trade receivables (L109) 

(incrense decrease in other non-current finane 0.98 

Unerease Alecrease in other current fnancial assets (0.06) 

(Increase ¥decrease. in other current 16.44 

ase in kiventor] 238 10 

se} bytrade p . [3.46 
ecrease) in other non-corrent financial liabilities : 

decrease} In nop-current provisions Q 20) 

(decretise bn CUITENY Provisions 30) ily 

vase decrease) in aiher nan-currual fi - 

Cinerease Ydeciease in other current tax 18.96 

{ncrease/(dex avrent Financial fabilities (9.75) (246.05) 

lncrease/(decrease) in other cugrent Habilities 8.96 (36.077) 

Cash generated from operations U79,58 S59 

Taxes paid} OS - (104 29) 

Net cash iiflow from operating activities 070.85 (83.70) 

B Cash Mow from investing activities: 

Purchase of property. lant and equipment: intungigle ~ (O47) 

(Purchase) of Non-current investuents C40 G4) 435.001 

Sale of Won-curtout invesunests - 109.00 
Sale proceeds of property, plant and equipment 6 0K: : 

eee sale oF current investments PESO | 39,00 

Purchase of current invesinents (226.00) (383.36) 

Net cash antlow [rom investing activities ($49,085 (333.835 

Cc Cash flow from finanelag activities 

“| Byocsed from non-current barrow 3235.00 

proceeds from issue ut Equity Shar * 

Proceed fram current borings 

Repayment ef non-current borrowings (22,99) 
Redemption of preference shares . 

Repayment of premiun on redemption of preference st - 

interest on secured and unsecured borrowings 

Net cash jatlow (oatflyw) fram financing activities 

Neg incrense/(decrense) i cash aad cash equivalents 
Adil, Cash and euuivalents uC ihe beginning of the financial yea: 

Castand cash equivalents af ihe ead of the year 

Rate: : 
Following amounts ure not included in Cash and Casi ivalents: 
Deposit Accounts with maturisy of more than 12 months - 1.00 

Deposit Accounts with inagurity of more than 3 months but less then 12 

mornihs 0.50 
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INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS 
LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date consolidated Ind AS financial 
results of Nimbus Projects Limited (‘the Company”) and its share of the profit/ loss of its associates for 
the quarter ended March 31, 2022 and for year ended 31" March, 2022, attached herewith, being 
submitted by the Company pursuant te requiremants of Regulation 33 of SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as arnended (the "Listing Regulations”), 

In our opinion and to the best of our information and according io the explanations given to us, the 
consolidated financial statement: 

i. includes the rasults of the following entities 

  

  

  

    

Name of the Entity “ Relationship 
Capital Infraprojects Private Limited Associate 
Golden Palms Facility Management Private Associate 

Limited   
  

ii, is presented in accordance with the requirements of the Listing Reguiations in this regard: 
and 

it. gives a true and fair view in conformity. with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Company for the quarter ended 
March 31, 2022 and of the consolidated net profit and other comprehensive income and other 
financial information of the Company for the year ended March 31, 2022 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 
143(10) of the Companies Act, 2013, as amended ("the Act’), Our responsibilities under those Standards 
are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results" 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics’ issued 
by the Institute of Chartered Accountants of India together with the ethical. requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in “Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 
In case of Capital infraprojects Pvt. Ltd. (Associate company), the Auditors have given unmodified opinion 
as under: 

  

 



Material Uncertainty Related to Going Concern - ‘During the year, the Company has incurred Cash 
Losses amounting to Rs. 3,96,10.0784 (Previous year Rs. 17,80,02,801/-). As at the end of the year, the 
accumulated losses of Rs, 56,81,72,365/- exceed the paid-up equity share capital and the net warth of the Company fs fully eroded. Also, the Company has defaulted in redemption of Preference Shares (Aggregaie Face Value Rs. 22.50 crore), which became due for redemption (Aggregate Redemption Value Rs, 41.46 crore) in the month of January, 2022. 

Above matters indicate material uncertainty thal exists which may cast a significant doubt on the 
Campany’s ability fo continue as a Going Concern, However, the Accounts are continued te be prepared 
on a Going Concern basis in the absence of adequate necassar y¥ data tinciuding liability for Redeemable 
Preference Shares as an 37° March. 2022) for compilalion on an alternative basis. Consequenily, no 
adjustments are made in the accounts relaling to the recoverability of recorded assel amounts and in 
respect of recerded liehilities and contingent liabilities that might devolve on the Company, for compilation 
of Accounts on an alternative basis. As present, the Company continues to carry the real estate business 
operations.’ 

Our opinion is not modified in respect of above matter. 

Management's Responsibilities for the Consolidated Financial Results 
The Statement has been prepared on the basis of the consolidated annual financial statements, The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of the net profit and other comprehensive income and other financial information of the Company in accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Gompany and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Company are responsible for assessing the ability of the Company to coritinue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Oo 

The respective Board of Directors of the Companies included in the Company are also responsible for overseeing the financial reporting process of the Company. : 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: . 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal contral. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion an whether the Company has adequate internal 
financial controls with reference ta financial statements in place and the operating effectiveness 
of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement ar, if such 
disclosures are inadequate, to modify our Opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Company of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them, We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities included in 
the Statement of which we are the independent auditors regarding, among cther matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit, We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No, CIR/CFD/GCMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable, 

  

 



Other Matters 

(i) We did not audit the financial statements of an associate, whose share of net loss after tax of Rs. 
0.58. lacs is included in the consolidated financial results for the year ended March 31, 2022. The 
financial statement of the associate has been audited by other auditor whose report has been 
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it relates to the amount and disclosure included in respect of the associate, is based solely on the 
report of the other auditor. 

(ii) The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the end of the third quarter’ of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of above matters. 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 

oo? Firm Registratian No. 016520N 

Se 
(CA Naresh Kumar) 

Place: New Delhi oo Partner 
Date: 25" May, 2022 

Membership No. 085238 

UDIN: 22085238A/PPPM7599 
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a Jitendra Kurhar 

  

The Manager 

Department of Corporate Services, 

BSE Limited, 

Phiroze Jee Jee Bhoy Towers, 

Dalal Street, Mumbai ~ 400001 

Scrip Code: 511714 

Scrip ID: NIMBSPROJ 

sub: Declaration pursuant to Regulation 33(3}{d) of the Securities & Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

Dear Sirs, 

1, Jitendra Kumar, Chief Financial Officer of Nimbus Projects Limited (‘the Company’), 
having its Registered Office at 1001-1006, 10th Flocr, Narain Manzil, 23, Barakhamba 
Road, New Delhi-110001, hereby declare that, the Statutory Auditors of the Company, 
M/s Oswal Sunil & Co., Chartered Accountants (Firm Regn. No, 016520N) has issued the 
Audit Report with unmodified opinion on audited financial results (Standalone & 
Consolidated) of the Company for financial year ended March 31, 2022. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBE (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEB! 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, 
vide notification No. SEB] /LAD-NRO/GN/2016-17/001 dated May 25, 20146, and circular 
no. CIR/CFD/CMD/56/2016 dated May 27, 2016 

Kindly take this declaration on your records. 

Yours sincerely, 

    (Chief Financial Office 
PAN: BDJPK9833N 

Date: May 25, 2022 

Place: New Delhi 

pre thy sg ENTER, ; 

1BUS NIMBUS PROJECTS LIMITED REAL 
wg (AN ISO 9007 : 2015 Certified Company) CIN : L74899DL1993PL.G055470 ES TAT 

NPL/BSE/2022-23/29 May 25, 2022 

To, 

  

Regd. Office + 1002-2006,16th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-1 10001 Phone: 04 1-428 78900 
Fax; O11-41500023, E-mail: nimbusindialtdqmai.cam, Web. : yew ninvousprojectsltd com 

  

 


