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To,

The Manager

Department of Corporate Services,

BSE Limited,

Phiroze Jee Jee Bhoy Towers,

Dalal Street, Mumbai - 400001
Scrip Code: 511714
Scrip ID: NIMBSPRO]

Subject: Outcome of the Board Meeting held on May 25, 2022, in terms of Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Annual Audited Financial Results {Standalone and Consolidated) for the Quarter and
Year ended March 31, 2022

Dear Sir,

This is to inform you that the Board of Directors of the Company, at its meeting held today, i.e. May
25, 2022, approved the Annual Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended March 31, 2022,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the following:

a. Annual Audited Financial Results (Standalone & Consolidated) of Nimbus Projects Limited for
the quarter and the financial year ended March 31, 2022.

b. Statement of Assets and Liabilities (Standalone & Consolidated) for the financial year ended
March 31, 2022.

c. Cash Flow Statements {Standalone & Consolidated} as at March 31, 2022.

d. Auditors' Report on the Audited Financial Results (Standalone & Consolidated) issued by the
Statutory Auditors, M/s. Oswal Sunil & Company, Chartered Accountants.

e. Declaration with regard to Auditors' Report on Standalone & Consolidated Financial Results
for the year ended March 31, 2022 with unmodified opinion.

The aforesaid Financial Results are available on the Company's website at
www.nimbusprojectsltd.com and on the websites of Stock Exchanges at www.bseindia.com.

The Meeting of Board of Directors of the Company commenced at 03:30 P.M. and concluded at
G7:30 P.M.

You are requested to take the above on record.
Yours faithfully

For Nimbus Projects Limited
BIPIN _
AGARWAL
Bipin Agarwal
{Managing Director)
DIN: 00001276

Encl: As above
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Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: 011-42878900

Fax . 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsitd.com
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AN[ YEAR ENDED 38T MARCH, 2022
(Rs. In Lakh}

STANDALONE
Particulars THREE MONTHS ENDED YEAR ENDED
31-03-22 31129 31:03.21 31.03-22 31.03.21
8r. No. Audited WUnaudited Audiled Audiled Audited

1 Reverya from oporations . B0.as 2I3RE 2049 388 21 431 AR

2 Ciher Incame ) 548 6149 §7.406 184,32 214.02
Shara of Protil fram Pacnerstip Firme (Hefer Wote 2 4 4 153,32 1.263 31 . 209570 -

3 Tolal Revenus (112) 22983 2,198,885 82,97 2,605,283 678,50

4 Expensas B

a. Cost of Construction / Saes 29,19 : : 2939 238,10
h._Empioyes bepelll cxpense | 2377 23.0% 800 90,05 IR0
¢ Financa Cosls 105,38 113.53 S4.11 446,01 405,32
4. Deprecistion & amorisation exgense 713 Tz §.41 2870 3447
&, Share of Losses from Pareership Firns (Refer Moz 2 & 43 168,03 {106.92) 47.8¢ 461,44 197760
f. impairment Loss R R T EER 5o -
9. Other axpenses 22041 ZDAD 3821 CEEAN 47,386
| Total Expenses {ath+c 4o 41+g] 81704 | £55.88 £07.9% 1,699,42 2,831.84

Bl Profil /{Loss) hefore Exceptionnal ftems and tax, {3-4) {687.21) 214267 [424.84) 505,81 (2,163,343

6 iExcepional itemy . o ) B B i P

7 Profit /{Loss) before tax (5.6} {687.21) 2.142.67 {424.94) 205.81 42,163,324}

8 Tax Expenses

{@) Current tax . 1$.54) 35626 5.0 25.72 .
() Eerlier tax - - 12.90 - 12,00
&) Deitered tax N i34 Je.64 (3,973 .07 1.83
{3 MAT Credil Enfiflemen - . - - ~

9 Net Prafit f{l.oss) alter tax (7-8) (878.81) 208077 (428.8G) 868,12 [2,968.14)

10 iOsher Comprehensive Income [OCH
£} Hems Bat will pd e reclos : R . . .

Remeasuramenl of R plan JaR0] 0.35) (L9 1045
{) income ox relaing 1o iteas vl nal b redossilied 10
prefil of loas 312 003 £.19 2.21 024

11 Tolal Comprehensive lucome (9-10) {678.43) 2.091.03 (420,29} BEB.YE (2,167.41)
Paid-up equity Share Capital {lace valur & Rs. 107- per

2 lshare) 1,083.80 | 1.083.80 743.50 | 1,083.40 74380

13 [Earming Per aquity Share (ol Rs_ 107 earh):

&) Basic (5.62) 20,76 B77) 5.46 29,15
b) Dituted (G52} 2076 5771 £.40 {20 185
Notes:
1 The above Hancial resuls of e Camisany for e quarter ang yhar anded Ds) March 2022 were reviewed by e Stabtory Audilors,
Auht Cortmiitee and hea approved by the Board of Directors at its maaung heid on 24th May, 2022

2 Share of Prolilf dloss; from Bartnaeship Frms for the quarter and year endod 31.05 2027 5 sasad on it audited linancial results propared
undey ndian Acepunting Slandards ("ind ASY), whieh have been subjested to audit by the respective Stalutory Auditors of the Jointy
confrolied Venlure Partnership Firms.

UTL-Nimbus the Paim Vilage. The Fint applied Tor parfial suivender of projaet and as provided in PSD vide their letior dated 50.05.2017.
Yarmuna Expressivay Industiel Development Authonity (YEIDA) vid iis Telter no, YEABUders 31 52020 D1, 16,40.2020, indmoiod for the
ullolment of 55,152 Sq. Mus land feal of 7,02.99%,70 Sit Mtrs 130d held al present) undes PSP whizh g in progorion o payment made by the

3 fiem. Sureendar Deed is exsculed on 30112021 ang ¢ sgistered on 01 12,2081 tmpact in respect of Surrender Decd has been given effedt in

+dhe Firn's Financlals for 1o pericd ended 31.03.2022, Shure of Profil trom the Parnarsty Pt Fs, 18,90 Crores for the year ended incluties
the impact dus o Reversal of Interest o Leasy Ranl. Tanners sompensation and Lease Promivm. booked In e profit ans 1088 Accolnt by
Fan in garier Years.

4 On 02.06.2021, the Company has altetiod 34 50,060 equity shares for Re, 3.40 crore on preferentel basis. In ine wilh ohjects of the ivsug,
procesads from g issue have bean utilized wwards Capital Contributon m Bartnership Finm {engaged i develaping housing project) aad pant
redumption of oulsianting redeamsble praforence shares of the Clornprany. .

5 Censequent o alloiment of Equity Shares on Profersniial basts. as staled dbove, he zempany has qeasad to bo Associale Sompany of
Nimbus india Limited

6 The Company Is grgages oniv in real estale devetopment and 1eiated sudivities snd hance there are na reparable segoenls as por
Ind A8 108« Opacating sagmanis,

7 Diseiosure of COVID-19, Pandemic on tie Company |
The Gompary hag considered infernal and centain extemal seurcas ol infaimation nzhding economic forecasls and industry reports up o e
date of approval of the linancial staeements in determining the Fnpact on varlous elements of s financial gtalements. The Corapany has used
the principles of prudenics: in appying judgments, eslimates and assumptions ane based on b turrenl estimates, he Company axpacts ng
impairment i carrying valu2 of invesiments and o 5 0f the Wy, The eventupl-outtome of impact of the global heatth pardertic
may de dilferent from ihess ectmated as on the rof approvad of th fivanciet slatements. the Comgany will continue {o monitey
davelapments o identify sigrfinan cneerisniion in futuro periads. o any.

5] Previous Year figures have been reproupediecast wherever recessany

Place  New Delhi ! For and on behalf of the Board
Date A0.05.2022 By Nimhus Projects Limiled
BIPIN
AGARWAL

BIPIN AGARWAL
(MANAGING DIRECTOR)
DN 2 00001276

w, Naraln Manzil, 272 Barakhamba Rpad,

aw Delli- 110007 Phone: G11-42878000

W03, E-meil rimsusindaltd@omail com, Web, : wyew nirebiesprofectsitd, com




NIMBUS PROJECTS LIMITED

STATEMENT OF STANDALONE ABBETS & LIABILITIES AS AT 31.03.2022

(Rs. In Lakh}

As at As at
particulars 31.03.2022 31.03.2021
{Auditéd) (Audited)
.. . 1ASSETS
1 Non-current assets
fa) Property, plant and =quipment 404.80 44118
b) Capital wark-in-pragress - -
o) Intangible assels - -
td) Financial assels - -
i investments
a. lnvestiments in associates R 561.52
B, nvestments in jolotly controiled entity 4,440.58 2.886.10
= Other Investments 2174 80 2,002.00
i . Trade receivablas - -
i, Loans - -
iv. Other financigl assels 8.07 9.62
{e) Delened lax assets {net} - -
() Other non-current assels - -
’ Tatal non-current assets 7,033.25 5.,882.42
2 Current assets
() Inventonas 1,682.72 1. 711941
{b) Financial assets
i . Invesiments
a. Investments in associates -
b, Investments in jointly controfled entity - .
o, Other Invesiments - 36.19 .
it Trade recelvablas 40 48 448
iti. Cash and cash equivalents 35.10 18.45
iv. Bark balances othar than (i} above .50
v. Loans .
vi, Qther financial assets - .88
(o) Current lax assals (el 12038 2283
{d) Other curent assesls J06.25 709.78
Total current assets 2,630,112 2,566.66
Tolal assets 9,663,237 8,449,08
it EQUITY AND LABILITIES -
1 Equity
Equity share capital 10383 BG 743.80
Other equity
Resarvas and Suipius (4,662.28) 16,731.00)
‘ Total equity (3,778.486) {4,987.20)
2 [LIABILITIES '
{1} |Non-current llabilitles
{a) Financlai liakities
i. Borowings 81417 T2258
i Trade Pavables . ;
fil. Other financiel liabiitiss 12,287,686 12,117.00
(b} Provisions 2.58 2.54
{0) Deferred tax lisbilities (nat 37.50 2631
id) Other non-curtent liabilities
Tatal non-current liabilities 12,942.11 12,867.38
G |Gurrent liabiities
{a) Finaociat ilabliities
. Borrowings 3768 34.08
ti, Trade payables 22.33 16,62
v Diher financral habdities 286 .54 394 44
{b) Other current balililies 126,77 117.81
{c) Provisions 0.66 0.95
{d) Currant tax liabiiities {nel) 2577 -
Total current liabilities 499,72 568.91
Total liabilities 13,441.83 © 13,436,209
Total equity and habilitios 9,863.37 8,445,008
Digha ly vkgneet by PN AGAFWAL

BIPIN
AGARWAL

D= I, 9= PLRSOMAL.

Dyeadanyme k] Oice 3016045 I7BOE DI Ta
SeRbed0Tdhad S 10190507 18745 7700 b,
wravisiCode— 130692, =elLHI

B IN LA -S04 < 1AA229] R9125 DhADY
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NIMBUS PROJECTS LIMITED

STATEMENT OF STANDALONE CASH FLOW STATEMENT AS AT 31.03.2022

(Rs, In Lakh}

. Year ended Year ended
Sr. No. Parttculars 31st March, 2022; 31st March, 2021
A Cash Flow from eperating acfivities
Profit for the year before tax 905,80 (2,153.34)
Adjustiments for '
Adld:
Drepreciation and amortisation expenses 2370 3417
Amortivation cost of preference shares 37240 34415
Interest on secured wnd unsecared borrowines 75726 62.17
Share of loss from jointly controlled partirership firms 46144 C 197760
Trescoverable balanges written off (.18 {149
Impairment Loss 53682 -
Less: )
Interest income on hixed deposits with banks - (1.2
Share of profit rom joitly sontrolied partaership Tirms [2.026.70) -
Profit on salefredemption of Current [nvestments {0.633 4R
P Cin in Financials Assets (0.56) -
Balanees written back - (12.533
Other Finance income (172.80) (201,50
Prolit on sale of Property, Plant & Equipment (18.30) -
: 181,29 48.33
Chunge in operating assets and Habilities
(increaseydecrease ia trade receivables (5.06) {11 00
(Inerenseifdevrease in other noi-corrent financial dssels .35 w3
tnereaseYdecrease in othsr current financial 2ssels 0.38 (0.00)
{Increase)decrense in other current assels 4.01 10,44
{Increase)idecrense in inventories 2415 236,10
IncreaseAdecrease) in trade nayables 3.7 18.46
erease/decroase) in other nor-current linancial liabiiics - -
Increasei{decrense) in non-cureent provisions .89 {1.20)
8 Increase/(decresse) in cusrent provisions {0303 {0.14)
erease/(decraase) in other nopecurrent Jiabililics - .
{nerenseMdecrease 1n other carrent tay assels 18.96
Ingrease/tducrense) in other current financin) habililies (209,210
Increase/(decrease) in other cugrent abilities (5607
Cash generated from operations 179.55 §7.47
Tuxes paid/TDS - (104,293
Net cash inflow from aperating netivities {7985 (46.82)
B Cash flow froms investing uclivifies:
Purehase of property, plant and equinment? infangibic wrsols - {047}
(Purchase) of Non-curren( iinvestments {140 043 {433,000
Sale of Nan-currend ivesunans, - FOG.04)
Sule procesds of property, plant and cquipment 20,00 -
Sale of current investiments 185.00 300,00
Purchase of currentl investments {220.00) (388.36)
Net cash vufllow from investing activities (149.0:4) (333.83)
C Cash flow From financing netivities
Praceeds from non-ctu‘rcn[.lmrm\\’inus (.23
proceeds rom-issue of Cyuity Shares 340,00 -
Procecds from current barrowings - .
Repavment of nom-current borrowings (105.045 (272,99}
Repavineit of current botremvings . -
Redemption of preference shares (34,500 -
Repayvinent ol prentium o redemption of prelerence share it -
Interest on secured and unsecured Loy SO TR (45,54} (65 55)
Nei cash inflow (outflow; from tinancing sctivities (11.85) 230.46
Net inerease/(deerease) in cash and cash wquivalents 18.65 (44,18
Add: Cush and cash equivalonts al the beginaing of the fmancial vear 16,45 160,64
Cush and cash equivalents at (he end of the yoar 3510 16,45
Note:
Following mnounts are not ingluded in Cash and Cash Equivalents:
Depusit Accounts with maturity of more than 12 monihs - L0g
Erepasit Accounts with mmturity of more than 3 months bl less then 13
maonths (.50
- 1.50

BIPIN
AGARWAL

CgIaly b Dy BN AARWAL
N <1, o ERSORAL

Db oNY ™A D ID/LIR1 042357601 R Hld 833007
Lrgd2dabind 3 1032007 a6t d 1370 ebe.

Q01 CosRm 17001, 11 ~CLH|
wostallurntom B2 Y 1 412510800307
a0 13 105482053008 1 KodbiZ,
cnniPh ACARWAL

Date: 10220525 1 130 405K




INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS
LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have autited the accompsnying Statement of quarterly and year to date standalone ind AS
financial results of Nimbus Projects Limited (the "Company”) for the quarter ended March 31,
2022 and for the year ended March 31, 2022 (“Statement"), attached herewith, being submitled by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguiremants) Regulations, 2015, as amended {the “Listing Regulations™).

tn our opinion and to the best of our information and accarding to the explanations given to us, the
Statement;
i} s presented in accordance with the requirements of the Listing Regulations in this regard:
and
i) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and of the net profit and other comprehensive income and other
financial information of the Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Elhics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Ac¢t and the Rules thergunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

In respect of a Partnership Firm in which the Company's share of profit/ loss is 86.52% and whose
financial statements have been audited, the Auditors have given gualified opinion as under: The
Firm has not made provision for interest amounting to Rs. 2,97,30,175~ on unsecured loan, Mad
the provision been mads, the loss for the year as per Statement of Profit and Loss would have
been (Rs. 1,37,67,853/) instead of profit Rs. 1,59,68,283/ and net worth would have been
negative (Rs.31,87,25,401/-) instead of (Rs. 28,89,95,226/-) as appearing in the Balance Sheef

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annuat financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and ather comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Ragulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the ‘Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate




accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
“ability'to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors gither intends lo
liquidate the Company or to cease operations, or has no realistic alternative but to dao so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due fo fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high leve! of assurance but is not a guarantee

that an audit conducted in accordance with SAs will always detect 2 material misstatement when it

exists. Misstatements can arise from fraud or error and are considerad material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of usars

taken on the basis of the Statement. )

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
¢ ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal controf,
» Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
- we are also respensible for expressing our opinion: on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
« Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. Howsver, future events or conditions may cause the Company to cease to continue
as a going concern. .

¢« Evaluate the overall presentation, struclure and content of the Statement, including the
disclosures, and whether the Statement reprasents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regardin.g, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controf that we identify during our audit. '




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. : ‘

Other Matters

(We did not audit the financial statements of two partnership firms, whose share of net loss after
tax of Rs, 290.43 lacs and Rs, 178.88 lacs, respectively, is included in the statement for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 The financial statements of fwo
partnership firms have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the financial statements, in so far as it relates to the amount
and disclosure included in respect of the partnership firms, is based solely on the report of the
other auditors,

(i) The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure batween the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Qur opinion is not modified in respect of above matters.

For OSWAL SUNIL & COMPANY
Chartered Accountants
.;Fiim Registration No. 016520N

=21

(CA Naresh Kumar)

Partner

Membership No. 085238
UDIN: 22085238AJPPJQ5292

¢

Place: New Delhi
Date: 25" May, 2022
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3187 MARCH, 2022

{Rs. In Lakh

THREE MONTHS ENDED YEAR ENDED
Sr. No, Particulars - 31-03-22 31-12-21 310321 31.03.22 31-03-24
Auditacl tnaudited Audited Audited Audited
i Revenue from operations 680.95 273.85 28 50 3B86.21 46159
2 QOther Ingome “3.58 48,69 4% 85 1492 .32 179.39
Share of Profit from Partnership Firms [Refer Nolte 2 & ) 163.39 1.863.31 - 202670 -
3 Total Revenue {1+2) 267.91 2,185.85 71.3% 2,605.23 631,98
4 |Expenges
a, Cost of Construction / Sales 2819 - . 29.19 23810
b, Employee benefit expense A77 235,06 19.2¢9 9005 6829
¢, _Finance Costs 108,36 113.53 04,11 448,01 406.32
d. Depreciation & amortisation expense 713 7.2 8,41 2670 2407
. Share of Losses from Padnership Fiims (Refer Nots 2 & & 18803 {108.32) 347.89 461 .44 1.977.60
1_Other expenses ' 27.04 2046 38 21 85.51 97,28
Total Expenses {a+h+c+d+o+f) 360.52 £5.88 607,91 1,142.80 2,831.84
f Profit {Loss) before Exceptionnal ltems and tax, (3-4) {92.61) 2.129.97 {436.56) 1,462.33 {2,199.88}
AH—é share of net profit/loss) of investment in assodiates accounied )
. for using equity methot (1.10) (0,37) 564 {1.73) (6.21)
7 Loss before axceptional items and tax (5-6) (93.71) 2.420.80 (430.92) 1,460.60 (2,205.07)
& Exceptional items - - - - .
& Profit /{Loss} belore tax (7:8} (93.71) 2.129.60 {430.82} 1,460.60 (2,205.07)
10 1Tax Expenses
{g) Current tax {9.573) 35.25 501 2572 -
{0 Eadier tax - - 1264 - 12 80
fc) Daffered tax 114 16.64 {2.97) 11.87 148
(ch MAT Cradit Enfitlement . . - .
11__iNot Profit f{t.oss) after tax (9-10) {85.22) 2,077.71 {434.84) 1,422.91 (2,219.85}
12 [Other Comprehensive income (OC1)
(i} Rems that will not be reciassified 10 BI0fL of 088 B R
Remessuremant of tha defined barell plan - {13 65} £0,358) (0.1 {0.85) (1.55)
£} Income tax relating (0 items thal will nol be 1e0assiiad 16
profit o7 loss 212 0.09 2,19 o2t 0.24
(iit} Share of Other Comprehemsive Income of ASsocmos {Net )
loftax) (.07 001 | - {(1.15) -
13 |Total Comprehensive Income (11-12) 83.87) 2,077.97 {434.91} 1.424.70 (2,219.14)
14 Paiti-up equity Share Gapital (face value @ Rs. 10/- per
’ share) . 1,083,080 1.083 80 743.80 1,083.80 743.80
15 |Eaming Per equity Share (of Rs. 105 sachi;
a) Fasio {115 20.82 15.85) 3.87 {29.84)
b} Dituted {1.15} 20.62 5,85 13.87 (29,843
Notes: )
1 The sbove financial resuits of the Company for the quarler and year snded 3 1st March 2022 were reviewsd by the Statulory Auditors, Audit
Committer ang then approved by the Board of Cirectars at s meeling held on 26th May, 2022
2 Share of loss from Pertnzrship Firms fur the Guarter and year encad 31.03.2022 is based on its audited firancial results prepared under

incliam Accounting Slandards {"led AS™), which have been subjected lo audit by the respective Statwtory Auditors of the Partnershi p Firms

ITL-Nimbus the Palm Village. The Fiem pplied for partial surrender of preject land as provided in PSP vide (heir tellar dated 30.05 2017 Yamuna
Expressway Indusirial Development Authority [YEIDA) vidz its feller ne, YEA/Builders/315/2020 Ot 16.10.2020. intimated for the alotment of

3 55,152 8q. Mirs land (out of 1,02,996.70 Sq. Mirs land held A present} under PSP wiich is in proportion o payinent made by the fiem, Sunender
Deed is executed an 30.11.2021 and registersd on €112 2024 Impactin respect of Surrender Dead has been given effect i the Firm's
Financials for the period ended 21.03.2023 Share of Prafil fromn the Partnership Firm Re. 18.90 Grores for the year ended inclides impact due
o Reversal of (nferest on Lease Rent, farmers campensation and Lease Pramium, hooked in the needit and Loss Account by Firmt in eadier Years.

4 the Company is engaged ondy in real estale development and related activis
ind As 108 - Operating seqments.

s and hence there are no reportatie segments as per

& Pravious Yeer figures have been regroupediecast wherever fnecessary
Flace Naw Delhi Forand on behalf of the Board
Cate 25,05,2022
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NIMBUS PROJECTS LIMITED

STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES AS AT 31.03.2022

(Rs. In Lakh)

As at As at
Particulars 31.03.2022 31.03.2021
{(Audited) (Audited)
ASSETS
1 Non-current agsets
{a) Property, plant and equipment 404 80 44128
(b} Capital work-in-progress
{¢) Intannible assets
{d} Financial asseis
i . Invastments
a, vestments in associates 5.06
b. Invesiments in jcinly cantrolled antity 4.440.5%
¢. Other lnvestments 2,174 80
il Trade receivables -
i, Loans - -
iv. Other financial assels 3.07 9.22
{e) Delened tax agsels (net) - -
{f) Olher non-currend assels - -
Total on-current assets 7,033.32 5,320.54
2 Current nssets
(@) Inventadas 1.682.72 1.711.61
() Financial assats
i, Invesiments
a. Investmants in assacistes
b, Investmants i jointly contralled entty -
¢. Gther Investmants 36.19 -
Ii. Trada receivablas 49,48 44,60
iit, Cash and cash eguivalents 3810 6 4F
iv. Bank balences olher than (i) abave “ Q.50
v, Loens - -
vi. Other inancial uesots - .59
{c) Current {ax assets (nst) 120,38 a2 85
{dy Other surrenst assels 70528 70976
Total current asseis 2,630.12 2,566,66
Total assets 9,663.44 7,893.20
1] EQUITY AND LIABILITIES
1 Eyuity :
Equily share capital 1.083.80 743,80
Other equity
Reserves and Suiplus (4,862 20 {6.266.89)
Total equity {3,778.40) {5,543.09)
2 LIABILITIES
{1 Non-current Habilities
{a) Financial llabilites
1 Borrowings 814,17 72253
f. Trade Pavables - .
[, Other financial Habdities 12,2785 12,117.00
Iy Froyisions 2.58 2.54
¢} Daferred tox habiiies (ngh 2785 2552
(e Qther non-cument lizhilities e
' : Total non-current liabilities 12,942 .11 12,867,329 |
(i) |Cyrrant liabilities
{a} Fingneial abilives
i. Horrowings 37.88 234.08
il. Trade pavables 22.33 16.62
iil. Other {inancial fiabllities 28560 38843
(ty Olngr current lighilities 128,77 T117.32
{c] Proyisions B8 086
{dy Currgnt tax liabitilies (net) o 26 72 -
’ Total current Habilities 499,73 568.91
Total liabilitics 13,441.84 13,436.30
Total equity and liabilities 9,663.44 7,893.20
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NIsIBUS PROJECTS LIMITED

STATEMENT OF CONSOLIDATED CASH FLOW STATEMENT A8 AT 31.03,2022

{Ra. In Lakh)

Year ended Year ended.

Sr. No. Particulars 35t March, 2022 31st AMarch, 2021
A Cash Flow from operating activitics
Profit fov the year before tax ) 1,401.75 {2,205.01)
Adjustnenls for )
Add:
Deprecigtion and smortisalion eXpenses 317
Amortization vost of preference shares 14415
Interest on seeured and unsecured borrowings 6217
Share of loss from joindy controbled pannership firms 077 60
Share of (o) / [oss uf.»\.\mnmms | 32
Provision for Emplovee Benelits :
irrccoverable balances weilten it .18
Loss:
Interest incame on tixed deposits with banks - (1.20)
Stare of prolit frory juintly vostrolled pavinership firms S 2000 -
Profit on sale/redenption of Current Investments 10,63 {1.643
Ciain in Pinancials Agsety o {0,56) -
Batanees weitten back -
Other Finance income {(172.80)
Profit oo sale of Properiy, Phust & Sguipment (1832} -
181.29 48,34
Chinnge in operating agsets and lmbilices | oo
Cincreaseifdecreass in trade reccivables {5.00) {11.09
{ Incrense Mdeorease In ather non-carrent fimune pirt 153 0.95
tinereaseddecrease  other current faancial s 58 (11.06)
{Incresse)decrease i ather current assets 4.0 10,44
{Incnsasedecrense in Boventocies 2949 23810
IS e} in-trade pavabi = 571 1846
ir degronse) n other sonecurrent Ninancial Habilities -
HH AfecTerse i ros-curent provisions Q.89 .20
¢ ‘«)cw'c:ww R Cutrey pm"is‘ions (0.3 i)
[Immm)/\i Lienge in u!hu curent 1K A5sels 15,96
nerease/(de o) i oiher current financial abilities (216109
Increase/(decrease) n other cugrent Habilities (36.07)
Cash gencraied from operations 179,55 S50
Taxes paid/TDS - {1 28
et casl Inflow from operating activities 17983
] sash [ow From ivesting eelivities:
Purchese of property, plant and eguipment’ infangiile pssets -
(Purchase) of Non-current investinents (140.0:0) .
Sale of Mon-currens invesuments - 106,00
Sale proceeds of property. plant and cquipment 20 08 -
o Sale of current investmens g0 390,00
Farchase of current investments (220,004 (3183363
ENet eqshoguiDow Trom investing activitics {149.04) (333,84
' Csh flow Trom Tieaneing activities
"1 prececd from nonecacrent borrowings (015 325.00)
prm‘cmf.\ fronn assue of Bouily Shares 24000 -
Froceed from carrant barrvings - - .
Repayment of non-curment borrowings (3105.0:4) (22,99
Redemption of preference sharey 34,50y -
Repayment of pramivin on o (107,033 -
interest v seowred and unsecwred b R}Yﬂh‘;i!\:io 145 333 (3% 6871
et cash intlow (ontfow) Teom fnancing aclivities (11, 36) 243,34
Nep inerense/{decrense) fis eash aad cash Lquuuivnu (144 ‘u,
Adil Cash eadd cash euuivalonis at the begin s ekl ved s
Crghoond cash equivalents of e end ol the 35,10
Nuje:
Pollowing amounts are not ineluded in Cash and Cash Bquivatents:
Deposit Accaunts with maturisy of more than 12 imanths - 1.00
Deposit Avcounts with inafurily of more than 3 months But lexs then 12
mornihs {150
- 1.5
et i
BIPIN i e e
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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF NIMBUS PROJECTS
LIMITED

Report on the audit of the Consclidated Financial Results

Opinion

We have gudited the accompanying Statement of guarterly and year to dale consolidated Ind AS financial
resuits of Nimbus Projects Limited {"the Company”) and its share of the profit/ loss of its associates for
the quarler ended March 31, 2022 and for year ended 31% March, 2022, attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regutations, 2015, as amended {he "Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the
consolidated financial statement:

i includes the results of the following entities

Name of the Entity ' Relationship
Capital Infraprojects Private Limited Associate
Golden Palms Facility Management Private Associate
Limited ‘ ’

il, is presented in accordance with the requirements of the Listing Reguiétions in this regard
and

i, gives a true and fair view in conformity. with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Company for the quarter ended
March 31, 2022 and of the consolidated net profit and other comprehensive income and other
financial information of the Company for the year ended March 31, 2022

Basis for Qpinion
We conducted our audit in accordance with the Standards on Auditing {SAs), as spacified under Section
143(10) of the Companies Act, 2013, as arendad ("the Act™), Our responsioilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Resulls”
saction of our report. We are independent of the Corpany in accordance with the 'Code of Ethics' issued
by the Institute of Chartered Accountants of india together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibiiizies in accordance with these requirements and the Code of
- Ethics.. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matler" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

In case of Capital Infraprojects Pvt. Lid. (Asséciate company), the Auditors have given unmodified opinion
as under:




Material Uncertainty Refated to Going Concern - Duwring the year, the Company has incurred Cash
Losses amounting fo Rs. 3,96,10,078/- (Previous year Rs. 1 7,80,02,8017). As at the end of the year the
accumulated losses of Rs. 56,81,72,365/- exceed the paid-up equity share capital and the ret worth of
the Company is fully eroded. Also, the Company has defaulted in redamplion of Preference Shares
(Aggregale Face Value Rs. 22.50 crore), which became due for redemption (Aggregate Redsmption
Value Rs. 41.46 crore) in the month of January, 2022.

Above malters indicate material uncertainty that exisls which may cast a signilicant doubt on the
Company's ability (o continue as & Going Concern, However, the Accounts are coniinued to be prepared
on @ Gaing Concern basis in the absance of adeguale necessary dala tincluding liahility for Redesmable
Preference Shares as on 31 March, 2022) for compilalion on an allernative basia, Consaguently. no
adjustments are made in the accounts refaling 1o the recovarability of recorded asset amounts and in
respect of recorded lishilities and contingent liabilities that tright devolve on the Company, far compitation
of Accounts on an alternative basis. As present, the Company conlinues fo carry the real estate business
operations.”’

Our opinion is not modified in respect of above matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Company in accordance with the applicable accounting standards prescribed under section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regutations. The respective Board of Directors
of the companies included in the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adeguate internal financial controls, that were cperating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation-of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Company
are responsible for assessing the ability of the Company to coritinue as a going soncern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directars either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. o

The respective Board of Directors of the Companies includsd in the Company are also responsible for
oversaging the financial reporting process of the Company. '

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results :

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and {o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement. ‘

4




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstalement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resufting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting poficies used and the reasonableness of accounting
estimates and related disciosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going coricern basis of
accounting and, based on the audit evidence obtained, whather a material uncertainty exists
related to events or conditions that may cast significant doubt on the abllity of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are raquired to
draw attention in our auditor's report to the felated disclosures in the Statement or, if such
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

‘Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial resultsffinancial information of
the entities within the Company-of which we are the independent auditors to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entities includad in
the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

We also performed procedures in accordance with the Circular No, CIR/CED/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8} of the
Listing Regulations, to the extent applicable.




QOther Matters
(i} We did not audit the financial statements of an associate, whose share of net loss after tax of Rs.
0.58. lacs Is included in the consolidatad financial resufts for the year ended March 31, 2022, The
financial stalement of the associate has been audited by other auditer whose report has been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as
it relates to the amount and disclosure included in respect of the associate, is based solely on the
report of the other auditor.

(i) The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of above matters.

For OSWAL SUNIL & COMPANY
Chartered Accountants
-~ Firm Registration No. 016520N

T

o (CA Naresh Kumar)
Place: New Delhi ‘ T Partner
Date: 26" May, 2022 Membership No. 085238

: UDIN: 220852384JPPPM7599
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To,

The Manager

Department of Corporate Services,
BSE Limited,

Phiroze Jce Jee Bhoy Towers,

Dalal Street, Mumbai - 400001

Scrip Code: 511714
Scrip 1D: NIMBSPRO]

Sub: Declaration pursuant to Regulation 33(3}(d) of the Securities & Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Dear Sirs,

I, Jitendra Kumar, Chief Financial Officer of Nimbus Projects Limited (‘the Campany’),
having its Registered Office at 1001-1006, 10th Floor, Narain Manzil, 23, Barakhamba
Road, New Delhi-110001, hereby declare that, the Statutory Auditors of the Company,
M/s Oswal Sunil & Co., Chartered Accountants (Firm Regn. No, 016520N) has issued the
Audit Report with unmodified opinion on audited financial results (Standalone &
Consolidated) of the Company for financial year ended March 31, 2022.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
vide notification No. SEBI /LAD-NRO/GN/2016-17/001 dated May 25, 2016, and circular
no. CIR/CFD/CMD/56/2016 dated May 27, 2016

Kindly take this declaration on your records.

Yours sincerely, o
!
g, . . i
Fol I‘}tmbus PI\Q]/Q‘CL"
/; m) % ..
wwn;“ . I\jﬁny V«”‘(A»

Y "
" pr wEY <}

(Chief Financial Officeg)
PAN: BDJPK9833N

Date: May 25, 2022
Place: New Delhi

Ragd. Office : 100L-1005,10th Floor, Narain Manzil, 23 Barakhamba Road, Mew Dethi-110001 Phone: D11-42878000

Fax : 011-41500023, E-mait © nimbusindialtd@gmad.com, Web. wuiw nimausoroiectsitd. com




