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Lodha&Co 
Chartered Accountants 
12, Shagat Singh Marg, 
New Delhi-110-001 

SS Kothari Mehta & Company 
Chartered Accountants 

Plot No-68, Okhla Industrial Area, Phase Ill, 

New Delhi -110020 

lndependent1Auditor's Review Report on Quarterly and Nine Months ended Standalone Unaudited 

Financial Results of the Company pursuant to the Regulation- 33 of the SEBI (Listing Obligations and 

Disclosure Requiremeqts) Regulations, 2015, as amended 

To 

The Board of Directors of RSWM Limited 

1. W e have reviewed the accompanying statement of unaudited standalone financial results of 

RSWM Limited ('.the Company') for the quarter and nine months ended 31st December, 2021 

{the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's. Management and approved by the 
Company's Board of Dir<ectors, has been prepared in accordance with the recognition and 
measurement principles· laid down in Ind AS-34, " Interim Financial Reporting" prescribed u/s 133 
of the'Companies Act, 2013 (as amended) and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review . 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410) 
"Review of Interim fimincial information performed by the I ndependent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

arid perform the r:eview to ,obtain moderate assurance as to whether the financial results are 

free of material misstatement. A review is lim ited primarily to enquiries of the Company 

personnel and analytlcal procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly. We do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attent ion that causes us to 
beiieve that the accompanying Statement of unaud ited standalone financial results prepared in 
accordance with the applicable .Accounting Standards i.e. I ndia Accountir.ig Standards ('Ind AS') 
presc ribed u/s 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies generally accepted in India has nc:>t disclosed the information required to be disclosed in 
terms of the l:isting Regulation, iocluding the m'anner in which it is to be disclosed, or that it 
contains any material m isstatement. 

For Lodha & Co. 

Chartered Accountants · 

Firm's Registration No. 3010�1E 

Place: New Delhi 
Date: 7th February, 2022 
U DIN : 22085155AAQVMJ6329 

For SS Kothari Mehta & Company 

Chartered Accountants 
Firm�s Registration No. 000756N 

{Yogesli K. Gupta) 

Partner 

M. No. 093214 

Place: Naida 
Date: 7th February, 2022 
UDIN: 22093214MQZZNS785 



Lodha & Co 
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SS Kothari Mehta & Company 
Chartered Accountants 

Plot No-68, Okhla Industrial Area, Phase Ill, 

New Delhi -110020 

lndependentAudito.rs Review Report on Quarterly and Nine Months Ended Consolidated Unaudited Financial 
Results of the Company ·pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure' 
Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors.of RSWM Limited 

1. We·have reviewed the accompanying Statement of unaudited Consolidated Financial Results of RSWM Limited 
(herein after referred to as "the company") and its share of net profit/{lossJ after tax and total comprehensive 
income/(loss)· cif its associates for the. quarter and nine months ended 3pt December, 2021 ("the statement"), 
atta.ched herewith, being submitted by the company pursuant to the requirements of Regulation 33. of-the SE.Bl 
(listing�Obligations arid:Disdosure Requirements) Regulations, 2015, ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the company's Board 
of Directors, fias been prepared in accordance with the Tecognltion and .measurement principles laid down ln 
Indian Accounting'. Standard 34,. (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, ':2013· as a'mended, read with relevant rules Issued thereunder and other accounting principles 
generally accepted in,lndia. Our responsioility is to express a conclusion on the Statement based on our review. 

3. We.conducted our review·of the Statement In accordance with the Standard on Review Engagements (SRE) 2410, 
"ReV.iew of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute ofChartered Accountants of India, A review of interim financial Information consists of making inquiries, 
primarily of per.sons resp_onslble for financial and accounting matters, and applying analytical .and other review 
proc�dures• A. review is substantially ·1ess. in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does. not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, w_e do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board of 
India under Regulation 33(8) oft.he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended; to the extent.applicable. 

4. The Statement includes the results of-the following associates: 
a) Bhilwara Energy Limited (BEL) 
b) LNJ Skills & Rozgar Private limlted.(LNJ SKILLS) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 
consideration of tbe review reports of other auditors referred to in paragraph 8 below, nothing has .come to our 
attention tbat causes.,uscto believe that tM accompany.Ing statement, prepared in accordance with the recognition 
and ·measurement principles.laid down in the aforesaid Indian accounting standard and other.accounting principles 
gen�rally accepted in India, has· not disclosed the information requ ired to be disclosed in terms of-the Regulation 
33 of the listing Reg(Jlations including tne manner in which it is to be disdosed, or that it contains any material 
misstatement. 

6. Material Uncertajhty Related to.Going Concern 



'· 

amounting to � 27.13 crores (Company indirect share of�- 2.05 crores). These events or conditions, along with 
other matters, indicate that there exists material uncertainty that may cast significant doubt on the CYHPL's ability 
to continue as a going concern since CYHPL was incorporated as a Special Purpose Vehicle for this particular 

pr,oject. This matter was reported under head ing "Material uncertainty relating to Going Concern" in the review 
report on oonsolidated financia� results of an associate (BEL). 

Our conclusion is not modified in respect of above matter. 

7. Emphasis of matter: 

Attention is drawn to: 
a) In case of CYHPL,the CYHPL has surrendered Chango Yangthang HEP (180MW) project in Himachal Pradesh 

and asked for thecrefund of Upfront premium oH 37.89 Crores {Company indirect share of' 2.86 crores) and 

Security Deposit oH 1.80 Crores {Company indirect share oH 0.14 crores)-iNith interest since the project is 
not executable purely .on account of various social-legal issues neither in the ·control of the CYHPL nor in the 
control of local administration/authorities. 

GoHP has formed a committee to deal with the issues of various projects which includes Chango Yangthang 
Hydro Power Limited (.CYHPL). Further on the direction of GoHP, a public meeting was conveyed, in which the 
villagers categorically refused for development of any Hydro Electric project in the Hangrang valley including 

180 MW Chango Yangthang HEP and refused to co-operate on the Issue of development of any project. During 
the me�ting called for by,the committee, CHYPL categorically refused to execute the project in view of severe 
localissue and lapse of clearances for the project. Committee has noted the same. 

In View of this, CYHPL has re iterated its demand for refund of money along with the Interest and the 
management of CYHP� is confident .of recovering the Upfront Fees and Security Deposit paid on account of 
surrender ofproject, in full. 

b) In case of Malaoa Power Company limited (MPCL), a subsidiary of an associate (BEL), the below matter 
which describes· the uncertainty relating to the effects of outcome of litigation with Himachal Pradesh State 
Electricity B.oard (HPSEBL): 

On April 27, 2019, MPCL received a provisional net .demand of.( 80.69 crores (Company indirect share of� 
3,11 croFes) in relation to wheeling charges for the period April 1, 2008 to March 31, 2019 from Himachal • 

PradeshState Electricity Bo_ard Limited {HPSEBL) based on an Order passed by the Himachal Pradesh Electricity 
Regulatory Commission (HPERC), which in the opinion of the MPCL is no.t in accordance with the agreement 
entered between the MPCL and HPSEB (now HPSEBL) in August 1999. In this regard the MPCL has paid under 
protest an amount of { 28.17 crores (Company indirect share of� 1.09 crores) in the past years. Based on the 
legal opinion obtained, the MPCL is ofthe view that demand is not legally tenable and would not result in any 
material liability on the MPCL for the period on or before March 2019 and accordingly has filed an appeal 
before Appellate Tribunal (APTEL), Electricity at New Delhi, which is pending adjudication with APTEL. The 
matter is yet_.to be heard. 

c) In case 9_f A. D. Hydro Power Limited JADHPL}, a step down subsidiary of an asso-ciate (BEL); the below matter 
which d.escribes the uncertainty relating to the effects of outcome of litigation with parties using the 
transmission line: 

On-October 17,. 2019; the Central'Electriclty Regulatory Commission (CERC} passed an Order on the Dedicated 
Transmission System of AD Hydro Power Limited for three parties using the transmission line for transmitting 
the energy in which CERC stated the following: 



I. 

With regards to transmission_ charges, CERC approveo the capital cost of Dedicated Trans mission System at { 
238.92 Crores (indirect share of Company� 8.fl .crores) as against the capital cost submitted by the AD Hydro 

Power-Limited of� 416.61 Crores (Indirect share of Company� 14.14 Crores )(on the date ofCQD)/ � 452.84 

Crores (Indirect share ofCompany � 15.36 Crores) (with additional capitalization) and accordingly determined 

the annual ·fixed cost (Transmission Tariff) for using transmission line for the period 2011-12 to 2018-19. 

Accordingly, the AD Hydro Power limited determined the amount inyoiced over and above the amount which 

should have been invoiced based on capital cost and fixed cost determined by CERC for the above stated· 

period amounting to Rs 96;68 ·Crores (Indirect share of Company.� 3.28 Crores). The Management ofADHPL is 

of the view that the methods used to derive the capital cost by the CERC are not in accordance with the 

Central Electricity Regulatory· commission (Terms and Conditions of Tariff) Regulations (hregulations")for the 
period 2009-14 and 2014-19 and Electricity Act, 2003. 

With respect to matter stated above, the AD Hydro Power limited had filed an appeal against the CERC Order 
before Appellate Tribunal for Electricity (APTEL) In October 2019. APTEL vide Order dated 17 October 2019 

st1wedthe CERC'.s.order soJar as raising acjjustment of bills was concerned along with the direction to continue 
to issue the future bills in accordance with the CERC Order till the appeal is finally disposed-off. The 
Respondents were- directed to pay. charges in terms of the order for use of the transmission line of AD Hydro 
Power Limited. The AO Hydro Power Limited has accordingly started raising the Invoices based on the CERC 
order effective 18th October, 2019 and recognized as transmission i nco me . . 

Accordingly, in the financials of· ADHPL, trade receivables aggregating to � 35.05 Crores (indirect Share of 

Company� 1.19 Crores) are considered good and fully recoverable and in the opinion of the Management of 
ADHPL, no prov ision is required in respect of possible exposure aggregating to �-61.63 Crores (indirect Share of 

Com_pany � 2.09 Crores). towards amount already collected from .the users of Ded icated Transmission Line till 
Elecember 31, 2021. 

Pending litigation and final decision on the appeal by APTEL, the Management of ADHPL, based on the legal 
opinion, ls· of the view that the above CERC Order is not lega lly tenable and would not have any material 
liability on the AD Hydro Power Limited. 

With regards to transmiss ion losses. CERC directed to share the losses between the parties using the 
transmission lln.e on the basis.of weekly average losses in proportion to the scheduled energy on weekly basis 
instead of a flat charge of 4.75,% charged by the AD Hydro Power Limited as per the Interim Power 
Transmission Agreement (iPTA) signed between parties and accordingly directed the Northern Regional Load 
Despatch Centre·(NRLDC) to re-compute the.same. However, the management of ADHPL is confident that the 
actual transmission losses_- to be. computed by NRLDC would_ not be materially different in comparison with 
current flat charge of 4. 75%. 

d) In-case of BG Wind Po�er Limited (BGWPL), a subsidiary of an as_sociate (·BEL), where the Power Purchase 
Agreement (PPA) with DISCOM has expired on March 31, 2019. BG W ind Power Limited, subsidiary of associate 
is pursuing for Power Purchase Agreement (PPA) with DISCOM @ ' 3.14 per Kwh v ide RERC third amendment 
regulation dated 5th March 2019 for the entire duration of the project because PPA validity expired on 31 
March, 2019 but the DISCOM has not signed. The DISCOM has not signed the PPA even after the BGWPL had 
filed a petition with RERC. Quring the period the BGWPL has continued to recognise Revenue from Sale of 
Power of' 2.78 crores,and Generation Based Incentive (GBI) of� 0.45 crores (Company indirect share of" 0.25 
crores) and shown under Unbilled Revenue as the Management of the BGWPL believes that PPA will be signed. 
BGWPL.has filed writ petition with Rajasthan High Court, Jaipur in this regard. 

e) In case of NJC Hydro Power .Limited (NHPL), a subsidiary of an associate (BEL), below matters which 

describes the· uncertainty relating to the effects of outcome of petition filled with Distr Jct court of Itanagar, 

• 



Arunachal Pradesh. BEL had filed a petition under section 9 of Arbitration Act in District Court for immediate 

relief to maintain the status quo against the instant notice issued by Government of Arunachal Pradesh (GoAP) 

for termination of the Project on March 22, 2019 invoking its right to take over the project on "AS IS WHERE IS 

BASIS" and allotting .the same to third party. 

Environmental Clearance (EC) of Nyamjang Chhu HEP (6X130 MW) was challenged in National Green Tribunal 
{NGT} by NGO. NGT vide their order dated 7th April, 2016 suspended the Environment Clearance granted to 
the project till the directions as given in the order are complied. NGT also directed MOEF&CC to make a 

. separate study of FF.low requirement for protection of Habitat of the Black Neck Crane and for the 
conservation of the Black Neck Crane through the Wildlife Institute of India {Wll}. 

While the studies were In progress, Government of Arunachal Pradesh issued Instant notice for termination on 

22nd March, 2019 invoking Its right to take over the project on "AS rs. WHERE rs BASIS" and allotting the same 

to third party. The BEL filed petition challenging instant notice for termination under section 9 of Arbitration 

Act lh District Courts of Itanagar for immediate relief to maintain the status quo which was granted vide their 

order dated 30th April, 2019 and the termination notice was also suspended. Wli submitted its report to GoAP 

and the same was submitted to court on pursuance of the BEL. In the report, Wll has recommended no 

construction of Nyamjnag Chhu HEP·at site. The project being not viable as per Wll report, an application u/s 9 
was filed seeking refund of upfront premium as per provisions of MoA. District Court vide their order dated 

18th March, 2020 disposed Qff the petition arid adv ised to invoke arbitration within 45 days. Due to Covid 19 
pandemic lockdown the BEL approached District Court for extension of the interim protection by another 90 

days which was turned down by them. The BEL fried an appeal with Gauhatl High Court u/s 37 of the 

Arbitration Act cha llE'.nging the· earlier orders of Dis.trict-Courts. An appeal was admitted by the Hon'ble High 
Court but Interim extension was not granted. Interim order of the Gauhati High court in this regard was 
challenged Jn Supreme Court by filing Special Leave petition. The. Hon' ble Supreme Court disposed off the SLP 

vide·its order dated .17th June, 2020 and granted to the BEL four weeks times to take appropriate steps in 

respect of commencing of Arbitral proceedings and also extended the benefit of interim relief granted by 

District Court if steps are taken for commencing Arbitrai proceedings. Pursuant to the direction of the Hon'ble 

Supreme Court the BEL sent legal notice for invocation of Arbitration on 10th July, 2020 through legal Counsel. 

GOAP vide letter dated 03rd August, 2020 .replied to the BEL notice for invocation of arbitration and also. 
suggest�d�about negotiations. Thus, a short rejoinder was sent to GoAP on 10th August 2020 wherein BEL 
agreed for the negotiations as mentioned in the GoAP notice. 

Subsequently,:a letter was received from GoAP for the negotiations and asked us to approach Chief Engineer 
(Monitoring), DHPD. the NHPL has replied to GoAP and has agreed for discussion on the resolution of the 
issue. On 5th April .2021, GoAP·has advised NHPL to take necessary action as mentioned In its previous letter. 
The Gauhati High Court vide its order dated 13th December 2021 has ordered that matter relating to 
refund/forfeiture of the upfront premium be resolved through arbitration mechanism as provided in the MoA 
dated 28th May 2009. 

The above Emphasis ·Of matters were reported In the review report of consolidated financial results of an 
associate (BEL). Our conclusion is not modified in respect of above matters. 

a� Other·Matters: 

. 

We diq not review the interim financial results.and other financial information in respect of 2 associates included in 
the c:onsolidated financial results, whose interim financial results/information reflect total net profit I (loss) after 
tax oHl.27 cror:es an.d �3.29,crores and total comprehensive Income/ (loss) of �1.28 crores and �3.31 crores for 



the quarter and nine months ended 31't December, 2021 respectively as considered in the consolidated 
unaudited finandal -results. The Interim financial results have been reviewed by other auditors whose reports are 
furnished to us bythe-manag�ment and our conclusion on the statement, in so far as it relates to the amounts and 
disclosure' included in respect of these associates is based solely on the reports of the other auditors and the 
procedures performed by us as-stated in paragraph 3 above, 

Our conclusion on the statement is not modified in respect of the above matter. 

For-Lodha & Co 

(N.K. Lodha) 
Partner 

M. No. 085155 
Place: New Delhi 
Date: 7th February, 2022 
UDIN: 22085155AAQWFM6675 

I. 

For S S Kothari Mehta & Company 
Chartered Accountants 
Firm's Registration No. 000756N 

Partner 
M. No. 093214 
Place: Nolda 

-

Date: 7th February, 2022 

UDIN: 22093214AARASL3225 
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1,500.17 759.94 1.212.47 
47.83 5.02 552 

(76.26 8!.04 82.25 
300.78 218.85 312,33 

50.54 6452 83.03 
85-93 95.88 127.68 

283.77 178.67 258.05 
337.33 176-92 279.84 

2.530.09 L587.84 2.361.17 
18556 180.27} 4.26 

- . 

185-.<6 (80,E) 4.26 
3.29 0.81 (0.78) 

188.85 179.46 3.48 

38.15 0.71 
t1L78 (L28 (10.22) 
29.15 (27.63 17.84) 

133.33 150-'''' 20.83 

10.21 13-99 3351 
11.04) 9.10 (0-64\ 
0.02 (0.03 0.03 
059 1.43 1.27 

(0.20) (0.50 10.44} 
9.58 14-99 33.73 

142.91 I� 5456 
23.55 2355 2355 

. 768.28 

56.61 (2L46l 8.84 

56.61 (2L46 8.84 
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Unaucllied Fiuncial Rosulls for lhe Quarter and l'fme Months Ended December 31, 20'.!l 
SEGMENTWISf; REVENUE. RESULTS. ASSETS AND LJABIUTIES 

PARTH (rinOwq 

Standalone Quarter Eoded Standalone Nine Mouths Ended 
Standalone Financial 

Consolidated Quarter Ended Consolidated Nine Months Ended 
Consolidated 

Year Ended Financial Ye1r Ended 
Sr. 

Particulal"S 
No. Oeatnbcr JI. Scpwnbtt 30, Decembor JI. -JI. Deumber31, March 31, 2021 l>e<embcrJI, Scptonbcr 30, ll«anbcr 31, ll<=nbcr J1. Dettmbcr 31. lOlO March JI, 2021 20.?1 lO'.!I ?0?0 lO'.!I 2020 1011 1021 2020 lOll 

Unaudited Untildlted UimLKflt9d UnllUdH.ed Unwdimd Audit9d Unau.ifrted Unaudited UHUD.itod Unauditad lkuwd,,.., Aud ... 

�-1!.-.ue 
•l Ymn 856.34 SJQ.OS 636.ll l.368.78 l�.10 l.097.90 8S6J4 830.0S 630.ll �.78 1.348.10 2.097,90 
bl F•brie 107.91 l&S.ll 125.12 507.40 llSJl6 369.65 207..91 185.JI US.ll 507.40 n5.ll6 Jlill.65 

I Total 1.IJ6.t..25 l.OlSJi 761.lJ lJr.6.18 J.513.16 l.4&7-55 1.1164.lS 1.Dl5.J7 761.33 l..376.15 1.573.16 ?;467.53 
Less ; • I=:- S<gmcu Re-"""' 63.17 61.JO 40.l7 180.11 82.70 1•1.53 63.17 6'?..30 4<>.17 180.11 8'2.70 141.sl 
Net Sal<! /lneomc.!rom Op<ni!M>as 1.001.118 953.0l n1.86 2..696.07 IA90.46 u;?6.0l 1.001.08 953.07 721.06 l.696.07 l.A90.46 l.326.0l 

1-.emmtReiuh 
Pwfil C+)ILcss C·l bc'.m: Ill.< and 1nt= fram.<ach Se=!) 
ol Y11n1 !1-1.87 84.45 57..49 141.Ml 3.lll 86.01 94.37 SUS S7A.9 l<IL<IO 3.81 86.01 
bl Fobric (1.091 17.651 JAB 118.11) 131""' m.o.n 11.09'1 17.651 3.40 !IS.II) !31.Ml (JJllSl 

l Toul 93.78 76.!0 60.89 llll9 (17.!5! Sl..93 93.78 76.80 60J!9 llll9 (17.MJ 52..93 
l..css:-l !l11a'£St IS.JO 16115 19.0S 50.54 64.5l 83.03 IS.JO 16.!S 19.0S 50.54 64.52 SJ.OJ 

ii. OlherW><1liocablc ���·octoJiunalloc:tb!dnearrJO (1.741 {5.261 17.18) (llJI!) (ll.10> (J.1361 (1.74) 15.26\ (7.18> (!Ull Ill.JI!> f.J.1.36! 
Pwftt(+l/Lcmi-1 bcf'"" T"" ll Profitfr)ll.ms(.) of A5sociiaLcS 80.ll 65.21 49.02 lllS.56 180.lll 4.26 80.22 65.ll 49.02 !!S.S& (80,27) .i.26 
Sh.mo of l'rcf"u(tl/Loss( ·l o[As>ociou<s . . 1.l7 239 n.1a1 J.29 0.81 lll.781 
l'nrfiti+Vl,,..,.) bcforoTu BO.", 65.21 -49.0l 185.56 (80.27) U6 81.-49 61.60 47.8-1 !SUS (79.46') 3A8 

-•ADC!s 
a) Yim IJIS3.ll 15SllJ2 1.,455.71 1.853·,., 1..45£.71 1.510.93 1.BSJ.ll 15511.32 1.455.71 1.BSJ.ll 1.45£.71 l.510.93 

3(•) bl fobrlc 361.73 KUl 283.Jl 361.73 l8J.l2 JOO.O"l 361.73 343.12 283.Jl 361.73 lll.32 3-00j)l 
Total l.214.l>S 1.901.« l,739.03 U!U5 1,139,03 1.811.00 U14.95 l.901.« 1.739.oJ l.214..95 l.i39.03 JJl,21"00 

Un-"1loc;;ual 227.09 145.21 201.SS ll7.o9 101.58 116.96' 261.06 277.91 233..79 161.86 233.79 247.6.) 
T otaJ :::inmEnt Auel!: 2..441-04 l.146.66 1.940.61 l.442.IM J.940-61 ?Jll7.96 l.476.01 2,179.35 1.91lll l.476.01 1.9'1l.8l l.068.63 
��r-Uablraia 
•I Yan 1.164.llJ 951.62 971.59 1.164.!3 971.59 964 .... 1,164.llJ 951;62 971.5111 1.164.llJ 971.59 964.« 

J(b) bl F•bric 184.08 149.26 149.00 184.0S 149.00 14&.40 184.08 149.26 l�Jl.00 184.08 149.00 146.40 
Total 1.348.91 l,100118 1.12059 I ""•t l,ll0.59 l.110.114 1.348.91 1.100118 1.ll0.59 1,348.91 1,120.59 1 110114 

Un-llllocit<d 192.37 183.48 ISO.SI 192.37 ISO.SI 16S.96 192J7 183.48 lSOCI 192.37 ISO.SI 165.96 
Total �t lta.bllitid 1.541.lS 1,284.36 1.l71.IO 1.541.lS 1,271.10 1.l7C..SO 1.541.28 J.lS4.36 1.271.10 1.541.28 1,271.10 1,2761!0 

J(cl C.pitAI Emoloyed 900.76 862.30 669.SI 900,76 669.SI 761.16 934.73 894-99 701.72 934.73 701.72 79L83 

-: 
1 The above liru1riool rcsulls h.:ive bo:n micwcd by thc Aodil Committa:-.nd su�· "JljJftmd and takm oo record by the Board of Dirc:ctors al its meeting held on Februmy 7, 2022. The Limited Roview for lhc quarter and nine months mdcd D=mbc:r 31, 2021 rcsulls as requin:d undcl' R<:gulation 33 of SEBI (Listing Obligatioos and 

Disclosun: Rc:ciolttmcnt$J RcgWtiool, 2015,.h>s bo:n amicd OOl bylhc Sl>llltory Audit<n. 
The OlherCompidiensivc lncomo(OCI) lhat"ill oo< ben:classified lo profit or loss in the Slalanmlof Profitand Loss, includcsun=lizcdgainl(loss) oo W.-valuationofcquily invcstmcnls llJDOU!lting lot 10.&1 Crore (J>=ious)<81' '14.29 Crore) and gain/(loss)ofraneasumnmls of the defined benefit plans of(' 0 60 Crore) 
(p=ious )<81' (' O 30 Crorc)) 

During the pm'i'"" qwum, O:mnl Qm'CmmClll bas notifia! Rcnissiou of Duties and Ta.""' on E.'q>Ollcd pn>ducu (llaDTEP) Sch<mc Gwd<lincs aod Roles fo< odll:< tc<tilc products vido Notificatioo dal<d August 17, 2021. Tbc Company bas accrued the baiefit under the afor=id schane amounting lo ' 14.97 Crore on eligible export 
solG for the period fromJonumy I, 202110Seplcmber 30, 202Lautof1'hii:h � 9.Sl C.-p:rtains10eligihlo� ..ies forlhc pcriodfmmJ•nu.11y l.202110Junc30.1021. 

4 Impact of Covid-19 Pand=ic 
Ou!b.W: of Co\id-19 w di<unba! the cocnomk :ictnily lhnluJiii bW:mqxion in �11 procas. dlsrupdat in� ch=.= for lhc Compooy op=ll<ln>. The Comp3IJ)> basec>ns>lercd the pom'blc cffocts lhat =y ...Wt from COVl!).19 in the preparation or fmancial r<SUl!s including asses...- or its liquidily pooitioo from the 
.,_;ru, l'CXC\=bil� mJd �in� •'Oloc oflls -=ts and li•bllitfeus on Occanba 31. 2021. The Comp•cy h» considcml bm:nml md """""11 SOll1lX5 ofinfomwlou Co< inWogsoid =<SSIDOllL Gi\'cn dtc una:ruinticussocwod wilh calmc, cooditioa aod duration of COVl!).19. the Company is coounittcd lo closely mooitor any 
lltllt01,J chao!!"' aming OU! of ptevailing "'°"°"1i< conditions-and impact oflhe same oo the buSine<s of the Compony. 

TbcCompaay bas emacd inlo MOU oo October, 25 2021 with aoindq>mdml pmty forsolcltnnsfcrof Private Fl<igbt Terminal (Pf"OoCtheCompanysituaud al Namli, Madhya Pnld<sh fortoeal CXlllSidmbonofl!s,33 Crore and havcn:ccivcd l!s.10 Croreas advance. ID accordanc:cwilh INDA£.!OS "DO<t-=tas..:ts held for sale and 

disconlimtod operalions" assets of PIT bas bcco disclosed as, Assc:1s classified as Held for sale, in the Cinancial ...WIS. The said MOU is subject 10 approval from Govc:mmcnt Authorities including Railways and accordingly Company is in process of seeking neccssmy approvals 

llwing the prmou. quarter mdcd 30th Sepi<mbc:r 2021, the Company bas cnl=d illlo � with  111 indcpendml porty for sale of stocks, inlan8il>!c ISSds pcruiaing to Mayur Brand and sale of in1e1le<lual property rigbts lo Mayur includiag sub brand. Cmmcllo, v ....... The aboveopcralions do not fonn the material part of the 
opc'1lli<lls of the Company. 

7 The Ggui<s of the previous pc:riodi)ar have been� wh=ven:oasidm:d ooccssmy. 

Place: Noida (U. P.) 
Date: February rJl, 2022 
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