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Dear Sir, 

Sub: Press Release by the Company dated July 28, 2022 

Attached herewith is the Press Release in connection to “Business and Financial 
Highlights for the quarter ended June 2022.” The same shall be hosted on the website 
of the Company. 

We request you to kindly take note of the same. 
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BUSINESS AND FINANCIAL HIGHLIGHTS OF THE COMPANY FOR THE 

QUARTER ENDED JUNE 2022: 

* Standalone Operating Revenue has increased by more than 100% on Y-o-Y basis 

* Consolidated Operating Revenue has increased by more than 55% on Y-o-Y basis 

* Standalone EBITDA (Before ESOP expense) has increased by more than 46% on 

Y-o-Y basis 

* Consolidated EBITDA (Before ESOP expense) has increased by more than 48% on 

Y-o-Y basis 

* Quantum increase of 94% in Standalone PAT on Y-o-Y basis 

* Consolidated PAT increased by more than 54% on Y-o-Y basis 

* Major New Wins: 

* Onboarded one of the largest private sector banks in India with a multi- 

year contract for comprehensive application support and Onsite support 

for Safety and Security Systems. 

* Multi-year managed service contract from a manufacturing company in the 

USA. 

* End user services deal for a compliance software company and luxury car 

rental agency 

And many more....... 

Our CMD, Mr. Nitin Shah, stated, “The rigorous efforts that we had put in during the 

transformation phase, have given very good business results as anticipated. The strategy 

of “small pain but long gain” has truly worked very well for us and we are on the long 

gain phase. All this effort is leading towards the vision of making our company the most 

admired IT Services Company of the globe. Thanks to all our shareholders, employees, 

vendors, customers, and other stakeholders, who have supported us as always. 

   


