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June 30, 2020 
To, To, 
The Manager Listing The Manager Listing 
Bombay Stock Exchange, National Stock Exchange 
Corporate Service Department Corporate Communication Dept. 
Dalal Street, Mumbai Bandra (EAST), Mumbai 
Scrip Code: 531500 Scrip Code: RAJESHEXPO. 

Sub: Audited Financial Results For The Quarter & Year Ended 

  

March 31, 2020 
Dear Sir/Madam, 

The Board of Directors of the Company at their meeting held today, has inter 
alia considered and approved the Consolidated Audited Financial Results for 
the quarter & year ended March 31, 2020, and recommended dividend of Re. 
1 per share (100%) on equity shares of face value of Re.1 each for the year 
ended March 31, 2020, subject to the approval of the shareholders in the 
forthcoming 26" AGM. 

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And 
Disclosure Requirements) Regulation 2015, please find enclosed herewith 
the following: 

+ Audited Consolidated Financial Results for quarter and year ended 
March 31, 2020 

+ Audit Report from the auditor. 

Thanking You 

‘Yours Faithfully 

For ee LIMITED 
[ 

he Rajesh Meh s 
Chairman = (=) a : & 
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Media Release 

Revenue stands at Rs. 1956001.70 Min 

Net Profit stands at Rs. 12058.91 Min 

Recommended 100% dividend for FY20 

Bengaluru, June 30, 2020: Rajesh Exports Ltd. (BSE: 531500, NSE: RAJESHEXPO), world’s largest 
gold refiner and world’s only fully integrated entity across the entire value chain of gold, 
announced its consolidated audited results for the quarter and year ended 31 March 2020. 

Performance Highlights 
  

= Consolidated Revenues for the year at Rs. 1956001.70 Million. 

= Consolidated EBIDTA for the year at Rs. 13339.20 Million. 

Consolidated PAT for the year at Rs. 12058.91 Million. 

Consolidated EPS for the year at Rs. 40.84 per share of Rs 1. 

The company has recommended a dividend of 100% for FY20. 

For Quarter ended March 31%, 2020: 

= Consolidated Revenues for the year at Rs. 475526.57 Million. 

= Consolidated EBIDTA for the year at Rs. 2872.10 Million. 

= Consolidated PAT for the year at Rs. 2716.57 Million. 

= Consolidated EPS for the year at Rs. 9.20 per share of Rs 1.



valcambi FiO sHUBH suisse rr \ 

  

Management Comment 

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, “Globally the pandemic situation had 
started in the month of February itself, inspite of which the company has posted encouraging 
results. Once the pandemic situation is overcome and normaicy prevails, ! em confident that the 
company will grow impressively both in revenues and profits.” 

About Rajesh Exports Limited: 

Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 1956 
billion (Approx. USD 26 Billion) on @ consolidated basis for FY20. The Company emerged as the 
single largest constituent of gold business in the world. Rajesh Exports processes about 35% of 
gold produced in the world. Rajesh Exports is the only Company with presence across the value 
chain of gold from mining till its own retail brand. 

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the 
world’s largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine 
2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars 
produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges 

of the world and by all the Bullion banks. 

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various 
manufacturing facilities Rajesh Exports has a total installed capacity to manufacture 400 tons of 
world class gold products per annum including the finest plain and studded jewellery, 
Medallions and coins. Rajesh Exports has set up the world’s finest R&D facilities in Switzerland 
and in India for developing new designs and for evolving innovative manufacturing process for 
manufacture of world class gold products. 

The Company exports its products to various countries around the world and also supplies its 
products to bullion banks, central banks wholesale jewellery trade and retail jewellery trade. 

Rajesh Exports has set up 83 retail jewellery showrooms under the brand name of SHUBH 
Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in 
South india and is known for quality, designs and value for money prices of its products.
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For more details please vi 
For queries please contact: 

  

  

  

Mr. Siddharth Mehta 
In charge of Investor Relations & 
Corporate Communications 
Rajesh Exports Ltd. 
Tel No. 22266735 ext. 136 
Direct Line:080-2260443 
Mobile: +91-9986107495 
Email: corpcormm@raj      shindia.com/s 1@rajeshindia.com 

  

  

    

Note: Certain statements in this document may be forward-looking statements. Such forward- 
looking statements are subject to certain risks and uncertainties like regulatory changes, local 
political or economic developments, and many other factors that could cause our actual results 
to differ materially from those contemplated by the relevant forward-looking statements. 
Further, past performance is not necessarily indicative of future results. Given these risks, 
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these 
forward looking statements. Rajesh Exports Ltd. will not be in any way responsible for any 
action taken based on such statements and undertakes no obligation to publicly update these 
forward-looking statements to reflect subsequent events or circumstances.
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1) The above results were reviewed by the Audit committee and approved by the Boaud of Dsestrs at its mecting held oa 3080672020, 
2) he company deals with single product, '¢ Gold product, ence segment wise figures are not fumished 
3) The order book position as on 31.03 2020 ofthe company was Rs. 656000 Mili, 
44) The Company has developed « now range of jewellery fr itsretal stores and fer the expansion ofits retail fotprint in India 
5) The above Audited Quarterly Financial Results fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations smd 
Diselosure Requirements} Regulations, 2015, is avilable on the Stock Fschange Websites (www beeindia com and wow nseindia com) and on 
the Company's website www rajeshindia. com, 

Place Bangalore 
Date 3006/2020 

For Rajesh 
By Order of the Board 

*xports Limit     

   

  

Rajesh 
Chait



  

No.37, 2nd Floor, South End Road 
J P. V. Ramana Reddy & Co., Basavanagudi, Bangalore - 560 004 

Chartered Accountants P : 26764503 M : 9845082029 
E : ramanareddy2@dataone.in 
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Independent Auditors’ Report 

To the Board of Directors of Rajesh Exports Limited, Bangalore 

Report on the audit of the Consolidated Annual Financial results 

Opinion 

  

We have audited the accompanying consolidated annual financial results of Rajest 
Exports Limited (hereinafter referred to as the “Holding Company”) and its 
subsidiaries (Holding Company and its subsidiaries together referred to as “the 
Group") for the year ended 31 March 2020, attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

  

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors on separate 
audited financial statements of the subsidiaries the aforesaid consolidated annual 
financial results: 

a, include the annual financial results of the followingentities: 

i REL Singapore PTE LTD 

ii Global Gold Refineries 

iii, Valeambi S.A 

iv. Babalrayan Jewellary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

  

c. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of consolidated net loss and other 
comprehensive income and other financial information of the Group for the year 
ended 31 March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 
under section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities 
under those SAs are further described in the Auditor’s Responsibilities for the Audit of 
the Consolidated Annual Financial Results section of our report. We are independent of 
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us along with the Matters referred to in sub paragraph (a) of the “Other Matters”



paragraph below, is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results. 

Management's and Board of Directors’ Responsibilities for the Consolidated 
Annual Financial Results 

‘These consolidated annual financial results have been prepared on the basis of the 
consolidated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for 
the preparation and presentation of these consolidated annual financial results that 

give a true and fair view of the consolidated net Profit and other comprehensive 

income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Management and Board of Directors of the companies included in the 

Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of each company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring uracy and 
completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated annual financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated annual financial results by the 

Management and the Directors of the Holding Company, as aforesaid. 

     

  

     

    

In preparing the consolidated annual financial results, the Management and the 

respective Board of Directors of the companies included in the Group are responsible 

for assessing the ability of each company to continue a     
    

accounting unless the respective Board of Directors either intends to liquidate the 

company or to cease operations, or has no realistic alternative but to do s 

  

The respective Board of Directors of the companies included in the Group is responsible 

for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

annual financial results as a whole are free from material misstatement, whether due 

to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users-taken.on the basis of these consolidated annual financial 
results. a 

   



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) 

(i) of the Act, we are also responsible for expressing our opinion through a 

separate report on the complete set of financial statements on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures in the consolidated financial results 

made by the Management and Board of Directors. 

"Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the consolidated annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Group to cease to continue as a going 

concern. 

"Evaluate the overall presentation, structure and content of the consolidated annual 

financial results, including the disclosures, and whether the consolidated annual 

financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group to express an opinion 

on the consolidated annual financial results. For the other entities included in the 
consolidated annual financial results, which are unaudited were approved by 

Board of Directors who remain responsible for the direction, supervision and 

performance of the entities within the group. We remain solely responsible for our 

audit opinion. Our responsibilities in this regard are further described in para (a) 

of the section titled ‘Other Matters’ in this audit report. 

We communicate with those charged with governance of the Holding Company and 

such other entities included.imth ‘consolidated annual financial results of which we are 
the independent mn regardlidalvong other matters, the planned scope and 
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timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No 
CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other Matters 

(a) We did not audit the financial statements of the subsidiaries included in the 
consolidated annual financial results. A copy of financial statements of subsidiary, 
approved by the respective board of directors of the company have been furnished 
to us and our report in so for as it relates to the amounts included in respect of 
subsidiary is based solely on the board of directors approved unaudited financial 
statements. Our opinion is not modified in respect of this matter. 

(b) The consolidated annual financial results include the results for the quarter ended 
31 March 2020 being the balancing figure between the audited figures in respect 

of the full financial year and the published unaudited year to date figures up to the 
third quarter of the current financial year which were subject to limited review by 
us. 

FOR P V RAMANA REDDY & CO. 

Chartered Accountants 

    
   
PV RAMANA REDDY) 

Proprietor 

M. No: 204588 

Place: Bangalore 
Date: 30.06.2020 
UDIN: 20204588AAAACO5808


