
 

 

October 26, 2023 

 

Dear Sir / Madam, 

Sub: Disclosure of Related Party Transactions for the half year ended September 30, 2023 

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please see enclosed Annexure – 1 for the disclosure of Related Party Transactions on a 

standalone and consolidated basis for the half year ended September 30, 2023, drawn in accordance 

with applicable Indian Accounting Standards. 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 

 

 

BSE Limited 

Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Trading Symbol: LXCHEM 



Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

 Opening 
balance (Rs. 
in Million) 

 Closing 
balance (Rs. 
in Million) 

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(end-usage)

1
LAXMI ORGANIC 
INDUSTRIES LIMITED

Viva Lifescience Private 
Limited Wholly Owned Subsidiary                    42.20                43.50             85.70 

2
LAXMI ORGANIC 
INDUSTRIES LIMITED

Pedestal Finance & Trading 
Pvt. Ltd. Wholly Owned Subsidiary                          -                    2.20                2.20 

3
LAXMI ORGANIC 
INDUSTRIES LIMITED

Ravi Goenka Trustee of 
Yellowstone Trust

Enterprise Over Which 
Control Exist                          -                    7.01                7.01 

4
LAXMI ORGANIC 
INDUSTRIES LIMITED Manish Chokhani Independent Director                      1.03                  1.31                1.03 

5
LAXMI ORGANIC 
INDUSTRIES LIMITED Omprakash Bundellu Independent Director                      1.03                  1.31                1.03 

6
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajeev Vaidya Independent Director                      1.03                  1.31                1.03 

7
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajiv Banavali Nonexecutive Director                      1.03                  1.31                1.03 

8
LAXMI ORGANIC 
INDUSTRIES LIMITED Sangeeta Singh

Independent Women 
Director                      1.03                  1.31                1.03 

9
LAXMI ORGANIC 
INDUSTRIES LIMITED Harshvardhan Goenka Executive Director Directors Remuneration                    13.35                      -                      -   

10
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajan Venkatesh Managing Director & Ceo Directors Remuneration                    41.75                      -                      -   

11
LAXMI ORGANIC 
INDUSTRIES LIMITED Ravi Goenka

Chairman And Managing 
Director Directors Remuneration                    40.87                      -                      -   

12
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary Equity Investment                  227.50           2,372.50        2,600.00 

13
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary Interest Income                    56.32                99.95           150.63 

14
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary Loan / Advance Given                  529.80           1,219.60        1,749.40 

15
LAXMI ORGANIC 
INDUSTRIES LIMITED Cleanwin Energy One LLP Associated Entity Purchases                    23.30                      -                      -   

16
LAXMI ORGANIC 
INDUSTRIES LIMITED

Maharashtra Aldehydes & 
Chemicals Ltd.

Enterprise Over Which 
Control Exist Purchases                      0.02                      -                  0.00 

17
LAXMI ORGANIC 
INDUSTRIES LIMITED

Radiance MH Sunrise 
Seven Private Associated Entity Purchases                      8.47                      -                      -   

18
LAXMI ORGANIC 
INDUSTRIES LIMITED Saideep Traders

Partnership Of Step Down 
Subsidiary Purchases                    68.36              (40.67)            (28.38)

19
LAXMI ORGANIC 
INDUSTRIES LIMITED

Maharashtra Aldehydes & 
Chemicals Ltd.

Enterprise Over Which 
Control Exist                      0.08                      -                      -   

20
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary                    50.27              143.04           197.50 

21
LAXMI ORGANIC 
INDUSTRIES LIMITED

Viva Lifescience Private 
Limited Wholly Owned Subsidiary                    11.19              185.11                    -   

22
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary                    82.57              349.47           407.62 

23
LAXMI ORGANIC 
INDUSTRIES LIMITED

Brady Investments Pvt. 
Ltd. Promoter Group Company                      0.39                      -                  0.17 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments

S No. 

Details of the counterparty

 In case monies are due to 
either party as a result of 
the transaction (See Note 

1) 

Type of related party 
transaction

Value of the 
related party 

transaction as 
approved by the 

audit 
committee. (Rs. 

in Million)

 Value of 
transaction 
during the 
reporting 

period (Rs. in 
Million) 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction

Name



Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

 Opening 
balance (Rs. 
in Million) 

 Closing 
balance (Rs. 
in Million) 

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(end-usage)

24
LAXMI ORGANIC 
INDUSTRIES LIMITED

Laxmi Speciality Chemicals 
(Shangai) Co. Ltd. Wholly Owned Subsidiary                      0.09                      -                      -   

25
LAXMI ORGANIC 
INDUSTRIES LIMITED

Laxmi Organic Industries 
(Europe) BV Wholly Owned Subsidiary Sales                  236.88              633.39                2.54 

26
LAXMI ORGANIC 
INDUSTRIES LIMITED

Laxmi Speciality Chemicals 
(Shangai) Co. Ltd. Wholly Owned Subsidiary Sales                    40.66                51.96             19.42 

27
LAXMI ORGANIC 
INDUSTRIES LIMITED

Maharashtra Aldehydes & 
Chemicals Ltd.

Enterprise Over Which 
Control Exist Sales                      6.82                10.29                5.06 

28
LAXMI ORGANIC 
INDUSTRIES LIMITED Saideep Traders

Partnership Of Step Down 
Subsidiary Sales                      3.57                      -                  4.22 

29
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary Sales                      2.37                  5.69                8.49 

30
LAXMI ORGANIC 
INDUSTRIES LIMITED

Yellowstone Fine 
Chemicals Pvt Ltd Wholly Owned Subsidiary Sales of Asset                    61.60                      -                      -   

31
LAXMI ORGANIC 
INDUSTRIES LIMITED Manish Chokhani Independent Director                      0.23                      -                      -   

32
LAXMI ORGANIC 
INDUSTRIES LIMITED Omprakash Bundellu Independent Director                      0.27                      -                      -   

33
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajeev Goenka Nonexecutive Director                      0.18                      -                      -   

34
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajeev Vaidya Independent Director                      0.43                      -                      -   

35
LAXMI ORGANIC 
INDUSTRIES LIMITED Rajiv Banavali Nonexecutive Director                      0.40                      -                      -   

36
LAXMI ORGANIC 
INDUSTRIES LIMITED Sangeeta Singh

Independent Women 
Director                      0.32                      -                      -   

Total 1,555.41             

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

S No. 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction

Name

Details of the counterparty

Type of related party 
transaction

Value of the 
related party 

transaction as 
approved by the 

audit 
committee. (Rs. 

in Million)

 Value of 
transaction 
during the 
reporting 

period (Rs. in 
Million) 

 In case monies are due to 
either party as a result of 
the transaction (See Note 

1) 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments
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