HI- TECH WINDING SYSTEMS LIMITED
CIN: L22122GJ1988PLC010503
REG. OFFICE: 08 / GOKUL COMPLEX, OPP. NAGRI HOSPITAL, GUJARAT COLLEGE ROAD, ELLISBRIDGE
AHMEDABAD Ahmedabad GJ 380006
Email: -hitechwindingsystemslimited@gmail.com Contact No.: +91 - 70432 30374
AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31ST MARCH, 2020
FOR QUARTER ENDED FOR YEAR ENDED
SR. PARTICULARS — = —
NO. 3/31/2020 | 12/31/2019 3/31/2019 3/131/2020 3/31/229
AUDITED [UNAUDITED AUDITED AUDITED AUDITED
| |Revenue From operations 258 13 184 46 101 40 777 59 547 87
Il |Otner income -4 44 412 243 768 243
1l |Total Income (I+Il) 253.69 188.58 103.83 785.27 550.30
EXPENSES
Iv |Cost of materials consumed 0.00 000 000 000 000
_ |purcnases of Stock-in-Trade 284 10 -160 27 11061 742 86 52052
Changes in inventories of finished goods. Stock-in -Trade
and workin-progress 000 000 000 000 000
Empluyee benefils expense 300 -3.00 01 1140 422
Finance costs 000 000 000 000 000
Deprecialion and amortization expenses 000 000 000 J 00 000
Other axpenses 14 11 -186 613 18 96 965
Total expenses (IV) 30121 -165.13 116 85 77322 534 39
Profit/(loss) before exceptional items and tax (I-1V)
v (47.52) 23.45 (13.02) 12.05 15.91
V| |Exceptional items 000 000 000 0 0
VIl |Profi/ (Ioss) before exceptions items and tax(V-Vi) (47.52) 2345 (13.02) 12.05 15.91
Tax expense:
(1) Current tax
Vil |(2) Deferred tax 323 000 428 323 428
Proft (Loss) for the penod from continuing operations (Vi
1X Vil (50.75) 23.45 (17.30) 8.82 11.63
X |Profit/(loss) from discontinued operations 000 0 00 000 000 000
XI |Tax expenses of giscontinued operations 20 000 000 000 000,
Xl |Profiti(loss) from Discontinued operations (after tax) (X-XI) 000 000 000 000 000
XIN | Profit/(loss) for the period (1X+XIl) 5075 2345 17 30 882 1163
Other Comprehensive Income
A (1) lems that will not be reclassifled to profit of l0ss
(11) Income tax relating 10 items that will not be reclassfied 1o
proht or l0ss
B (1) ltems that will be reciassified 10 profit of [0ss
(1) Income tax relanng to items that will be reclassified 1o
XIV |profit or loss 0 00| 000 000 000 000,
Total Comprehensive Income for the pernod
(XI+XIV)Comprising Profit (Loss) and Other comprehensive
XV |Income for the period ) 5075 2345 17 30 882 1163
Earnings per equity share (for continuing operation)
(1) Basic
XVI|{(2) Diluted (1.04) 048 (036) 018 024
Earnings per equity share (for discontinued operation)
(1) Basic
XVII[(2) Diluted 000 000 000 000 000
Earning per equity share (for discontinued & conunuing
operation)
(1)Basic
XVI1|(2) Diluted (1.04) 048 036
NOTES-- : 018 0.24
1)  The above results have ba_en reviewed by the Audit Committee and taken on record by the Board of Directors at
their meeting held on 31 07 2020
2) Previous Year / Perods figures have been regrouped / rearranged to the extent necessary
3)  The Auditors of the company has audited the financial results for the Quarter ended 31-03-2020
4)  The investors complaints / "quuues receved and disposed off during the quarter enaea on 31-03-2020
Zendmgda;tr:e beﬂg\:\gng”o Quarter 0 Disposed off during the quarter 0
ecewed dunng SERSE 0 Lying unresolved at (pgeRae 0
Date : 31.07.2020
Place: Ahmedabad
! ABSPRASAD KHETAN
WRECTOR
— DIN: 01228538
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Hi- TECH WINDING SYSTEMS LIMITED

CIN: L22122GJ1988PLC010503
REG. OFFICE: 08 / GOKUL COMPLEX, OPP. NAGRI HOSPITAL, GUJARAT COLLEGE ROAD, ELLISBRIDGE
AHMEDABAD Ahmedabad GJ 380006

Email: -hitechwindingsystemslimited@gmail.com Contact No.: +91 - 70432 30374
AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31ST MARCH, 2020

(Actual)
No. Particulars As at 31/03/2020 in Rs. As at 31/03/2019 in Re,
ASSETS
1|Non - current Assets
(a) Property, Plant and Equipment 258843 369126
(b) Capital work-in-progress
© Investment Property
(d) Goodwill
(e)Other Intangible assets
(1) Intangible assets under development
(g) Biological Assels other than bearer plants
(h) Financial Assets
(1) Investments 2794110 2764110
(i) Trade receivables .
(iii) Loans 22509191 20429844
(i) Deferred lax assets (net)
(j) Other non-current assels
2|Current Assets
(a) Inventories
(b) Financial Assels
(1) Investments
(i) Trade receivables 4628959 3737607
(in) Cash and cash equivalents 251870 1000
(iv) Bank balances other than(iii) above 463465 224812
(v) Loans 9530793 21530793
(vi) Others (to be specified)
(c) Current Tax Assels (Net) - :
(d) Other current assets 1620017 2103000
TOTAL - ASSETS 42067248 51190292
EQUITY AND LIABILITIES
Equity
(a) EZ][nly Share capital 48579000 48579000
(7,318,583 00) (8,201,788.00)

(b) Reserves
LIABILITIES

Non-current liabilities
(a) Financial Liabilities

0 10000000

(i) Borrowings
(i) Trade payables

(iliyOther financial liabilities (other than those specified in item (b), lo be

specified)

14131

(b) Provisions

23333

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

Current Liabilities

(a) Financial Liabilities .
(i) Borrowings

0 300000

(1) Trade payables
(iii) Other financial liabilities (other than those specified in item ©

(b) Other current liabilities

(c) Provisions

459949 85249

(d) Current Tax Liabilities (Net)

313549 413700

TOTAL - EQUITY AND LIABILITIES

51190292

42057248

Date

- 31.07.2020
Place:

Ahmedabad

N ECH WINDING SYSTEMS LIMITEQ
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
HI TECH WINDING SYSTEM LIMITED.

I. Report on the Audit of the Standalone Financial Statements

1.

Opinion

A. We have audited the accompanying Standalone Financial Statements of HI TECH WINDING

SYSTEM LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a

summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”)in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our re
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4.

A

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information
The other information comprises the information included in the Management Discussion anci
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the Standalone
Financial Statements and our auditor’s report thereon. Our opinion on the standalone financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

S. Management’s Responsibility for the Standalone Financial Statements

A

6.

A

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
1o issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or In the aggregate, they could reasonably be expec‘_ed

Statements.

FRN : 103110W
AHMEDABAD
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As part of an audit in accordance wi i
_ e with SAs, we exercise professional judgment a intai
professional skepticism throughout the audit. We also: e nd maintain

i) Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusnI)n, forgery, intentional omissions, misrepresentations, or the override of internal
control.

i)  Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

iii)  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

iv)  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and

i) to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate "
v RPETTORE A

and where applicable, related safeguards. M.No. 39526

FRN: 103110W
AHMEDABAD
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Il. Report on Other Legal and Regulatory Requirements

A.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

ding Other Comprehensive Income,

The Balance Sheet, the Statement of Profit and Loss inclu
low dealt with by this Report are in

Statement of Changes in Equity and the Statement of Cash F
agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure3'. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to

financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the im iti
pact of pending litigati its fi
Standalone Financial Statements 8 [Hgatiggon s fnens

e

Scanned with CamScanner




i) The Company has made provision, as

. nting
osses, if any, on lon
derivative contracts

g-term contracts including
iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

2.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in

“Annexure &” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

for, Gaurang Vora & Associates
Chartered Accountants
FRN No. : 108110w

Gaurang Vora
Place : Ahmedabad Prorfrtl;;tgosrz6
Date : 31.07.2020 M. No:

UDIN: 28039 S 4 ﬁﬂ-ﬂﬁBFL/gy

&
X
)
<
<o

M.No.39526 2\
% | FRN:103110W “i
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT Annexure ‘A’

Referr d " e al an
Requirements” of our report of even date sauiato

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

iv.

Vi.

vii.

a. Thereis a Fixed Asset at year end.

There is no Inventory at year end.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has granted any loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties listed in the register maintained
under Section 189 of the Companies Act, 2013.Consequently, the provisions of clauses iii (a), (b)
and (c) of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investment, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provision of sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regards to
the deposits accepted from the public are not applicable.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 1480of the

Companies Act, 2013.

According to information and explanations given to us and on basis of our examination of the
books of account, and records, the company has been generally regular in depositing
undisputed statutory dues including Goods and Services Tax, Income-tax, Sales-tax, Service Tax,
Custom Duty, Excise Duty, value added tax, cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us there were
no outstanding statutory dues as on 31st of March, 2020 for a period of more than six months
from the date they became payable.
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xi.

Xii.

Xl

Xiv.

XV.

There Is no transaction which Is not recorded In the books of account have been surrendered or
disclosed as Income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinlon and according to the Information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a financial
Institution or bank. The Company has not taken any loan either from financial institutions or
from the government and has not Issued any debentures.

Based on our audit procedures and according to the information given by the management, the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments) or taken any term loan during the year.

(a) According to the Information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) The Auditor has not filed any report under sub-section (12) of section 143 of the Companies
Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government ;

(c) The auditor has not considered whistleblower complaints during the year by the company

The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the
company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the
applicable accounting standards.

(a) the company has no internal audit system commensurate with the size and nature of its
business;

(b) Hence there are no reports of the Internal Auditors for the period under audit were
considered by the statutory auditor.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered Into any non-cash transactions with directors or

applicable to the Company and hence not commented upon.

M.No. 39526
FRN : 103110W
AHMEDABAD
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In our opinion, the company Is not required to be reglstered under section 45-1A of the Reserve
B‘m}f of India Act, 1934, And accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon,

In our opinion, the company has not Incurred cash losses In the financial year and in the
immediately preceding financial year,

xviii.  There has not been any resignation of the statutory auditors during the year.

Xix.  on the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabllities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, the auditor is of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

Xx.  CSRis not applicable to the company as it does not fulfill the conditions of CSR.

Xxi. In our opinion, there have not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports of the companies included
in the consolidated financial statements.

For GAURANG VORA & ASSOCIATES
CHARTED ACCOUNTANTS
FRN: 10311

CA. Gaurang Vora
M.No. : 039526
Place: Ahmedabad

Date::31.07.2020 8 . aF 053,
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