
�
'LVFORVXUHV�XQGHU�5HJXODWLRQ�������RI�6(%,��6XEVWDQWLDO�$FTXLVLWLRQ�RI�6KDUHV�DQG�7DNHRYHUV��

5HJXODWLRQV�������
�
3DUW�$���'HWDLOV�RI�WKH�$FTXLVLWLRQ�
�
�
1DPH�RI�WKH�7DUJHW�&RPSDQ\��7&�� 6HODQ�([SORUDWLRQ�7HFKQRORJ\�/LPLWHG�

1DPH�V�� RI� WKH� $FTXLUHU� DQG� 3HUVRQV�
$FWLQJ� LQ� &RQFHUW� �3$&�� ZLWK� WKH�
$FTXLUHU�

%ODFNEXFN�(QHUJ\�,QYHVWPHQWV�/LPLWHG��³$FTXLUHU´��

$QWHORSXV�(QHUJ\�3ULYDWH�/LPLWHG��³3$&´��

3OHDVH�UHIHU�$QQH[XUH�,�IRU�DFTXLVLWLRQ�GHWDLOV�

:KHWKHU� WKH� $FTXLUHU� DQG� 3$&� EHORQJV���
WR�3URPRWHU���3URPRWHU�JURXS�

1R�

7KH�$FTXLUHU�DQG�WKH�3$&�ZLOO�VXEVHTXHQWO\�EHFRPH�SDUW�
RI�WKH�SURPRWHU��SURPRWHU�JURXS�RI�WKH�7&�SXUVXDQW�WR�WKH�
FRPSOHWLRQ�RI�WKH�RQJRLQJ�RSHQ�RIIHU�DQG�FRQVXPPDWLRQ�RI�
WKH�VKDUH�SXUFKDVH�DJUHHPHQW�GDWHG����0DUFK�������

)RU�IXUWKHU�GHWDLOV��SOHDVH�UHIHU�WR�IRRW�QRWH�����EHORZ���

1DPH�V��RI��WKH��6WRFN��([FKDQJH�V��ZKHUH�
WKH�VKDUHV�RI�7&�DUH�/LVWHG�

%6(� /LPLWHG� DQG� 1DWLRQDO� 6WRFN� ([FKDQJH� RI� ,QGLD�
/LPLWHG�

'HWDLOV�RI�WKH�DFTXLVLWLRQ�DV�IROORZV� 1XPEHU� ��Z�U�W��WRWDO�
VKDUH���YRWLQJ�

FDSLWDO�
ZKHUHYHU�

DSSOLFDEOH�
��

��Z�U�W��WRWDO�
GLOXWHG�

VKDUH�YRWLQJ�
FDSLWDO�RI�WKH�

7&�

��
%HIRUH� WKH� DFTXLVLWLRQ� XQGHU�
FRQVLGHUDWLRQ�� KROGLQJ� RI� $FTXLUHU� DORQJ�
ZLWK�3$&�RI���
D��6KDUHV�FDUU\LQJ�YRWLQJ�ULJKWV��
E�� 6KDUHV� LQ� WKH� QDWXUH� RI� HQFXPEUDQFH�
�SOHGJH�� OLHQ�� QRQ�GLVSRVDO� XQGHUWDNLQJ��
RWKHUV���
F�� 9RWLQJ� ULJKWV� �95�� RWKHUZLVH� WKDQ� E\�
HTXLW\�VKDUHV��
G��:DUUDQWV�FRQYHUWLEOH� VHFXULWLHV�DQ\� RWKHU�
LQVWUXPHQW�WKDW�HQWLWOHV�WKH�DFTXLUHU�WR�UHFHLYH�
VKDUHV� FDUU\LQJ� YRWLQJ� ULJKWV� LQ� WKH� 7&�
�VSHFLI\�KROGLQJ�LQ�HDFK�FDWHJRU\���
�
7RWDO��D�E�F�G��
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'HWDLOV� RI� DFTXLVLWLRQ� �3OHDVH� UHIHU�

$QQH[XUH�,�IRU�DFTXLVLWLRQ�GHWDLOV��

D��6KDUHV�FDUU\LQJ�YRWLQJ�ULJKWV�DFTXLUHG��

�

�

����������

�

�

������

�

�

������



E�� 95V� DFTXLUHG� RWKHUZLVH� WKDQ� E\� HTXLW\�
VKDUHV�
F��:DUUDQWV�FRQYHUWLEOH� VHFXULWLHV�DQ\� RWKHU�
LQVWUXPHQW�WKDW�HQWLWOHV�WKH�DFTXLUHU�WR�UHFHLYH�
VKDUHV� FDUU\LQJ� YRWLQJ� ULJKWV� LQ� WKH� 7&�
�VSHFLI\�KROGLQJ�LQ�HDFK�FDWHJRU\��DFTXLUHG�
G���6KDUHV� LQ� WKH� QDWXUH� RI�
HQFXPEUDQFH� �SOHGJH� �� OLHQ�� QRQ�GLVSRVDO�
XQGHUWDNLQJ���RWKHUV��
�
H���7RWDO��D�E�F�G��
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$IWHU� WKH� DFTXLVLWLRQ�� KROGLQJ�RI�
$FTXLUHU�DORQJ�ZLWK�3$&�RI���3OHDVH�UHIHU�
$QQH[XUH�,�IRU�DFTXLVLWLRQ�GHWDLOV��
D��6KDUHV�FDUU\LQJ�YRWLQJ�ULJKWV�
E��95V�RWKHUZLVH�WKDQ�E\�HTXLW\�VKDUHV�
F��:DUUDQWV�FRQYHUWLEOH�VHFXULWLHV��DQ\�RWKHU�
LQVWUXPHQW�WKDW�HQWLWOHV�WKH�DFTXLUHU�WR�UHFHLYH�
VKDUHV� FDUU\LQJ� YRWLQJ� ULJKWV� LQ� WKH� 7&�
�VSHFLI\� KROGLQJ� LQ� HDFK� FDWHJRU\�� DIWHU�
DFTXLVLWLRQ�
G�� 6KDUHV� LQ� WKH� QDWXUH� RI� HQFXPEUDQFH�
�SOHGJH�� OLHQ�� QRQ�GLVSRVDO� XQGHUWDNLQJ��
RWKHUV��
�
H��7RWDO��D�E�F�G��
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0RGH� RI� DFTXLVLWLRQ� �H�J�� RSHQ� PDUNHW� ��
SXEOLF� LVVXH� �� ULJKWV� LVVXH� �� SUHIHUHQWLDO�
DOORWPHQW� �� LQWHU�VH�WUDQVIHU� ��
HQFXPEUDQFH��HWF���

$FTXLVLWLRQ�RI�(TXLW\�6KDUHV�YDOLGO\�WHQGHUHG�LQ�WKH�2SHQ�
2IIHU����

6DOLHQW�IHDWXUHV�RI�WKH�VHFXULWLHV�DFTXLUHG�
LQFOXGLQJ� WLPH� WLOO� UHGHPSWLRQ�� UDWLR� DW�
ZKLFK� LW� FDQ� EH� FRQYHUWHG� LQWR� HTXLW\�
VKDUHV��HWF��

(TXLW\�6KDUHV�FDUU\LQJ�YRWLQJ�ULJKWV�

'DWH�RI�DFTXLVLWLRQ�RI� ��GDWH�RI� UHFHLSW�RI�
LQWLPDWLRQ� RI� DOORWPHQW� RI� VKDUHV� �� 95��
ZDUUDQWV�FRQYHUWLEOH� VHFXULWLHV�DQ\� RWKHU�
LQVWUXPHQW� WKDW� HQWLWOHV� WKH� DFTXLUHU� WR�
UHFHLYH�VKDUHV�LQ�WKH�7&�

-XQH����������

(TXLW\�VKDUH�FDSLWDO� �� WRWDO�YRWLQJ�FDSLWDO�
RI�WKH�7&�EHIRUH�WKH�VDLG�DFTXLVLWLRQ�

������������(TXLW\�6KDUHV�RI�5V�����HDFK�

(TXLW\�VKDUH�FDSLWDO��WRWDO�YRWLQJ�FDSLWDO�RI�
WKH�7&�DIWHU�WKH�VDLG�DFTXLVLWLRQ�

������������(TXLW\�6KDUHV�RI�5V�����HDFK�

7RWDO� GLOXWHG� VKDUH�YRWLQJ� FDSLWDO� RI� WKH�
7&�DIWHU�WKH�VDLG�DFTXLVLWLRQ�

������������(TXLW\�6KDUHV�RI�5V�����HDFK�

�



���� 7KH� H[HFXWLRQ� RI� WKH� VKDUH� SXUFKDVH� DJUHHPHQW� GDWHG� ���0DUFK� ����� HQWHUHG� LQWR� EHWZHHQ� WKH� $FTXLUHU� �L�H���
%ODFNEXFN�(QHUJ\�,QYHVWPHQWV�/LPLWHG���0V��5DM�.DSXU��0V��5RKLQL�.DSXU��0U��5RKLW�.DSXU�DQG�:LQWRQ�5RDYLF�//3�
WULJJHUHG�DQ�REOLJDWLRQ�RQ�WKH�$FTXLUHU�WR�PDNH�DQ�RSHQ�RIIHU�WR�SXEOLF�VKDUHKROGHUV�RI�WKH�7&��³7&�2SHQ�2IIHU´��LQ�
WHUPV�RI�SURYLVLRQV�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6XEVWDQWLDO�$FTXLVLWLRQ�RI�6KDUHV�DQG�7DNHRYHU��
5HJXODWLRQV��������³6$67�5HJXODWLRQV´���,Q�WKLV�UHJDUG��WKH�$FTXLUHU�LQLWLDWHG�WKH�SURFHVV�IRU�WKH�7&�2SHQ�2IIHU�LQ�
DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�6(%,��6$67��5HJXODWLRQV��
�
�
��7RWDO�VKDUH�FDSLWDO��YRWLQJ�FDSLWDO�WR�EH�WDNHQ�DV�SHU�WKH�ODWHVW�ILOLQJ�GRQH�E\�WKH�FRPSDQ\�WR�WKH�6WRFN�([FKDQJH�
XQGHU�&ODXVH����RI�WKH�OLVWLQJ�$JUHHPHQW��L�H���SUHVHQWO\�WKH�ILOLQJ�GRQH�E\�WKH�7&�XQGHU�5HJXODWLRQ����RI�WKH�6HFXULWLHV�
DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV���������DV�DPHQGHG��
�
�

��'LOXWHG�VKDUH�YRWLQJ�FDSLWDO�PHDQV�WKH�WRWDO�QXPEHU�RI�VKDUHV�LQ�WKH�7&�DVVXPLQJ�IXOO�FRQYHUVLRQ�RI�WKH�RXWVWDQGLQJ�
FRQYHUWLEOH�VHFXULWLHV�ZDUUDQWV�LQWR�HTXLW\�VKDUHV�RI�WKH�7&���
��
� �



�
����7KH�H[HFXWLRQ�RI�WKH�VKDUH�SXUFKDVH�DJUHHPHQW�GDWHG����0DUFK������HQWHUHG�LQWR�EHWZHHQ�WKH�$FTXLUHU��L�H���
%ODFNEXFN� (QHUJ\� ,QYHVWPHQWV� /LPLWHG���0V�� 5DM� .DSXU��0V�� 5RKLQL� .DSXU��0U�� 5RKLW� .DSXU� DQG�:LQWRQ�
5RDYLF�//3�WULJJHUHG�DQ�REOLJDWLRQ�RQ�WKH�$FTXLUHU�WR�PDNH�DQ�RSHQ�RIIHU�WR�SXEOLF�VKDUHKROGHUV�RI�WKH�7&��³7&�
2SHQ�2IIHU´��LQ�WHUPV�RI�WKH�SURYLVLRQV�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6XEVWDQWLDO�$FTXLVLWLRQ�
RI�6KDUHV�DQG�7DNHRYHU��5HJXODWLRQV��������³6$67�5HJXODWLRQV´��� ,Q� WKLV� UHJDUG�� WKH�$FTXLUHU� LQLWLDWHG� WKH�
SURFHVV�IRU�WKH�7&�2SHQ�2IIHU�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�6(%,��6$67��5HJXODWLRQV���
�
�


��3DUW�%�VKDOO�EH�GLVFORVHG�WR�WKH�6WRFN�([FKDQJHV�EXW�VKDOO�QRW�EH�GLVVHPLQDWHG��
�
)RU�%ODFNEXFN�(QHUJ\�,QYHVWPHQWV�/LPLWHG��
�
�
�
6XQLWL�.XPDU�%KDW�
�
3ODFH��*XUJDRQ�
'DWH��-XQH����������



)RU�$QWHORSXV�(QHUJ\�3ULYDWH�/LPLWHG�
�
�
�
�
6LYD�.XPDU�3RWKHSDOOL�
�
3ODFH��*XUJDRQ�
'DWH��-XQH����������
�� �



$QQH[XUH�,�
�
'HWDLOV�RI�$FTXLVLWLRQ�
�

1DPH�V��RI�$FTXLUHU�
��3$&�

3UH�2SHQ�2IIHU�
6KDUHKROGLQJ� $FTXLVLWLRQ� 3RVW�2SHQ�2IIHU�

6KDUHKROGLQJ��

1XPEHU�

��
Z�U�W��
WRWDO�
VKDUH���
YRWLQJ�
FDSLWDO�
ZKHUHY

HU�
DSSOLFD
EOH�
���

��
Z�U�W��
WRWDO�
GLOXWHG�
VKDUH�Y
RWLQJ�
FDSLWDO�
RI�WKH�
7&�

��

1XPEHU�

��
Z�U�W��
WRWDO�
VKDUH���
YRWLQJ�
FDSLWDO�
ZKHUHY

HU�
DSSOLFD
EOH�
���

��Z�U�W��
WRWDO�
GLOXWHG�
VKDUH�YR
WLQJ�

FDSLWDO�
RI�WKH�
7&�

��

1XPEHU�

����
Z�U�W��
WRWDO�
VKDUH���
YRWLQJ�
FDSLWDO�
ZKHUHYH

U�
DSSOLFD
EOH�
��

��Z�U�W��
WRWDO�
GLOXWHG�
VKDUH�YR
WLQJ�

FDSLWDO�
RI�WKH�
7&�

��

%ODFNEXFN� (QHUJ\�
,QYHVWPHQWV�/LPLWHG� �� �� �� ���������� ������ ������ ���������� ������ ������

$QWHORSXV� (QHUJ\�
3ULYDWH�/LPLWHG�� �� �� �� �� �� �� �� �� ��

7RWDO� �� �� �� ���������� ������ ������ ���������� ������ ������
�
�
��7RWDO�VKDUH�FDSLWDO��YRWLQJ�FDSLWDO�WR�EH�WDNHQ�DV�SHU�WKH�ODWHVW�ILOLQJ�GRQH�E\�WKH�FRPSDQ\�WR�WKH�6WRFN�([FKDQJH�XQGHU�

&ODXVH����RI� WKH� OLVWLQJ�$JUHHPHQW� �L�H���SUHVHQWO\� WKH�ILOLQJ�GRQH�E\� WKH�7&�XQGHU�5HJXODWLRQ����RI� WKH�6HFXULWLHV�DQG�
([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV���������DV�DPHQGHG��

�
�

��'LOXWHG� VKDUH�YRWLQJ� FDSLWDO�PHDQV� WKH� WRWDO� QXPEHU� RI� VKDUHV� LQ� WKH�7&�DVVXPLQJ� IXOO� FRQYHUVLRQ�RI� WKH�RXWVWDQGLQJ�

FRQYHUWLEOH�VHFXULWLHV�ZDUUDQWV�LQWR�HTXLW\�VKDUHV�RI�WKH�7&��
�


