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PANJON 
LIMITED 

Date: 15th September 2022 

To 

| Department of Corporate Services, 
| BSE Limited 

25t Floor, 

| Phiroze Jeejeebhoy Towers, i 
Dalal Street, Mumbai - 400 001. 

BSE CODE: 526345 

SUBJECT: ANNUAL REPORT FOR FY 2021-22, NOTICE OF 397! ANNUAL GENERAL MEETING 
(“AGM”) 

| As required under Regulation 30 and Regulation 34 of the SEBI (Listing Obligations and Disclosure 
| Requirements) Regulations, 2015 (“Listing Regulations”), we submit herewith the Annual Report of 
| the Company for the Financial Year 2021-22 along with the Notice convening the 39" Annual 
j General Meeting scheduled to be held on Friday, September 30, 2022 at 2.00 P.M. (IST) at the | 

registered office of the company i.e, 01,Panjon Farm House ,Near Hinkargiri Jain Tirth, Airport- | 
Bijasan Road, Indore, Madhya Pradesh 452005. 

In compliance with above mentioned circulars, the Annual Report of the Company for the Financial 
Year 2021-22 along with the Notice convening the 397! Annual General Meeting has been sent in 

i electronic mode to Members whose email IDs are registered with the Company or the Depository 
Participant(s). 

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the | 
Listing Regulations and Secretarial Standard - 2 on General Meetings issued by The Institute of 

. iny Secretaries of India, the Company is providing the facility to Members to exercise their 
cepts vote by electronic means on Resolutions proposed to be passed at AGM. The Company has 
\ FF eiasee NSDL for providing facility for voting through remote e-Voting, for participation in the 

2G Mi and Voting during the AGM. The Register of Members and the Share Transfer books of the 
/Sesinps ‘will remain closed from Saturday, 24 September, 2022 to Friday, 30 September, 2022 | 
SF Ab’ job inclusive). 

we -         

   fehotnt 
01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA 
aaa einai Phone : +91-731-2622503, +91 9300008787 ae 

Website: www.panjon.in « E-mail: info@panjon.in 
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Cut-off Date Friday, September 23, 2022 
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Day, Date and time of commencement of remote | Tuesday, September 27, 2022 at 9:00 a.m. 

e-Voting . 

  

Day, Date and time of end of remote e-Voting Thursday, September 29 , 2022 at 5:00 p.m. 
  

Annual General Meeting Friday September 30, 2022         

The copy of the Notice of AGM and Annual Report is also available on the Website of the Company 

at https://www.panjon.in. and on the website of the Stock Exchange i.e, BSE Limited at 

www.bseindia.com and on the NSDL website at www.evotingindia.nsdl.com 

Kindly acknowledge and take on record the same. 

Thanking you, 

For Panjon Limited, . 

for Panjon Limited, 
f2. 

WN 7 
JAY KOTHARI Cm 

Director 
Managing Director 

(DIN: 00572543)   

  

PERMUM CANOY etm 
gem nen ccm 

Swad / _-<~ot |_Besesnve ners eo") 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA J 

Phone : +91-731-2622503, +91 9300008787 

Website: www.panjon.in « E-mail: info@panjon.in 

  [KE pce! RY 

 



7 CIN : L24232MP1983PLC002320 | pe 
Le 

PANJON 
LIMITED 

Date: 15th September 2022 

To 

| Department of Corporate Services, 
| BSE Limited 

25t Floor, 

| Phiroze Jeejeebhoy Towers, i 
Dalal Street, Mumbai - 400 001. 

BSE CODE: 526345 

SUBJECT: ANNUAL REPORT FOR FY 2021-22, NOTICE OF 397! ANNUAL GENERAL MEETING 
(“AGM”) 

| As required under Regulation 30 and Regulation 34 of the SEBI (Listing Obligations and Disclosure 
| Requirements) Regulations, 2015 (“Listing Regulations”), we submit herewith the Annual Report of 
| the Company for the Financial Year 2021-22 along with the Notice convening the 39" Annual 
j General Meeting scheduled to be held on Friday, September 30, 2022 at 2.00 P.M. (IST) at the | 

registered office of the company i.e, 01,Panjon Farm House ,Near Hinkargiri Jain Tirth, Airport- | 
Bijasan Road, Indore, Madhya Pradesh 452005. 

In compliance with above mentioned circulars, the Annual Report of the Company for the Financial 
Year 2021-22 along with the Notice convening the 397! Annual General Meeting has been sent in 

i electronic mode to Members whose email IDs are registered with the Company or the Depository 
Participant(s). 

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, Regulation 44 of the | 
Listing Regulations and Secretarial Standard - 2 on General Meetings issued by The Institute of 

. iny Secretaries of India, the Company is providing the facility to Members to exercise their 
cepts vote by electronic means on Resolutions proposed to be passed at AGM. The Company has 
\ FF eiasee NSDL for providing facility for voting through remote e-Voting, for participation in the 

2G Mi and Voting during the AGM. The Register of Members and the Share Transfer books of the 
/Sesinps ‘will remain closed from Saturday, 24 September, 2022 to Friday, 30 September, 2022 | 
SF Ab’ job inclusive). 

we -         

   fehotnt 
01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA 
aaa einai Phone : +91-731-2622503, +91 9300008787 ae 

Website: www.panjon.in « E-mail: info@panjon.in 

 



  a e a . 
CIN : L24232MP1983PLC00232C 

LIMITED 

Cut-off Date Friday, September 23, 2022 
  

  

t
N
 

E
S
I
 

S
E
 

Day, Date and time of commencement of remote | Tuesday, September 27, 2022 at 9:00 a.m. 

e-Voting . 

  

Day, Date and time of end of remote e-Voting Thursday, September 29 , 2022 at 5:00 p.m. 
  

Annual General Meeting Friday September 30, 2022         

The copy of the Notice of AGM and Annual Report is also available on the Website of the Company 

at https://www.panjon.in. and on the website of the Stock Exchange i.e, BSE Limited at 

www.bseindia.com and on the NSDL website at www.evotingindia.nsdl.com 

Kindly acknowledge and take on record the same. 

Thanking you, 

For Panjon Limited, . 

for Panjon Limited, 
f2. 

WN 7 
JAY KOTHARI Cm 

Director 
Managing Director 

(DIN: 00572543)   

  

PERMUM CANOY etm 
gem nen ccm 

Swad / _-<~ot |_Besesnve ners eo") 

01, Panjon Farm House, Near Hinkargiri Jain Tirth, 

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA J 

Phone : +91-731-2622503, +91 9300008787 

Website: www.panjon.in « E-mail: info@panjon.in 

  [KE pce! RY 

 



  

  

PANJON LIMITED, INDORE 

  

ANNUAL REPORT 

2021-22 

PANJON LIMITED 

01, Panjon Farm House, Nr. Hinkargiri Jain Tirth, Airport Bijasan Road, Indore(M.P.) 

   



  

  

  

  

  

  

  

  

  

  

  

  

    

S.No. CONTENTS 

1 NOTICE OF MEETING 

2 DIRECTOR REPORT 

3 MANAGEMENT DISCUSSION AND ANALYSIS 

4 SECRETARIAL AUDIT REPORT 

5 CORPORATE GOVERNANCE REPORT 
6 AUDIT REPORT 

7 BALANCE SHEET 

8 PROFIT & LOSS ACCOUNTS 

9 CASH FLOW STATEMENT 

10 NOTES 

11 PROXY FORM 

12   MGT-11 POLLING FORM 
  

 



NOTICE OF ANNUAL GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT THE 39TH ANNUAL GENERAL MEETING OF THE MEMBERS OF 

PANJON LIMITED WILL BE HELD ON FRIDAY, SEPTEMBER 30, 2022 AT 2.00 P.M. AT THE 

REGISTERED OFFICE OF THE COMPANY AT 01,PANJON FARM HOUSE, NEAR HINKARGIRI JAIN 

TIRTH, AIRPORT, BIJASAN ROAD INDORE, MADHYA PRADESH 452005 TO TRANSACT THE 

FOLLOWING BUSINESSES; 
  

ORDINARY BUSINESS: 
To receive, consider and adopt the Audited Financial Statements for the Financial Year Ended 31st 

March, 2022, the Consolidated Financial Statements for the said Financial Year and the Report of the 

Directors and Auditors thereon. 

To appoint Director in place of Mr. Jay Kothari (holding DIN 00572543), who retires by rotation and 
being eligible offers himself for re-appointment. 

To consider and if thought fit to pass with or without modification(s) the following resolution as an 

Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any 

of the Companies Act, 2013 and the Rules made there under (including any statutory 

modification(s) or re-enactment thereof for the time being in force) Mr. Jay Kothari (holding DIN 
00572543), who retires by rotation from the Board of Directors and being eligible for re- 
appointment, be and is hereby re-appointed as a Director of the Company and whose office shall be 

liable to retire by rotation.” 

SPECIAL BUSINESS: 

Re-Appointment of Mrs. Pooja Bhandari (DIN: 07867093) Independent Non-Executive Director of 

the Company and to pass the following resolution as Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 149, 150 & 152 of the Companies Act, 
2013 and the rules made there under read with Schedule IV of the Companies Act, 2013 and other 

applicable provisions if any of the Companies Act, 2013. Mrs. Pooja Bhandari (DIN: 07867093) be 

and is hereby reappointed as an Independent Director of the Company with effect from October 01, 

2022 to hold office for the tenure of five years and whose office is not liable to retire by rotation. 

RESOLVED FURTHER THAT any one of the director of the Company be and is hereby authorized to 

do all such acts, deeds and things as may be considered necessary or incidental to give effect to the 

above resolution.” 

By Order of the Board 

PANJON LIMITED 
Place: Indore 

Date:29/08/2022 -- SD-- 

JAY KOTHARI 
MANAGING DIRECTOR 

DIN: 00572543



Notes: 

(a) 

(b) 

(d) 

(e) 

(g) 

(h) 

(i) 

(i) 

Additional information, pursuant to Regulations 26(4) and 36(3) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (‘SEBI Listing Regulations’) and Secretarial Standard on General Meetings issued by the 

Institute of Company Secretaries of India, in respect of Director retiring by rotation seeking 

re-appointment at this Annual General Meeting ('Meeting' or 'AGM’) is furnished as an 

annexure to the Notice. 

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT 

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF AT THE VENUE OF THE 

MEETING AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. The proxies to be 

effective should be deposited at the registered office of the Company not less than forty-eight 
(48) hours before the commencement of the meeting and in default, the instrument of proxy 

shall be treated as invalid. Proxies submitted on behalf of the companies, societies etc., must 

be supported by an appropriate resolution / authority, as applicable. A person can act as a 

proxy on behalf of members not exceeding 50 and holding in aggregate not more than 10% 

of the total share capital of the Company carrying voting rights. Accordingly, the facility for 

appointment of proxies by the Members will be available for the AGM and hence the Proxy 

Form and Attendance Slip are annexed to this Notice. 

In the case of Corporate Member, it is requested to send a scanned copy of the Board 

Resolution/Authorization authorizing the representative to attend the AGM physically and 

vote on its behalf at the meeting. The said Resolution / Authorization shall be sent to the 

Company Secretary by email through its registered email address to bse@panjon.in 

The Route Map is annexed in this Notice. The proceedings of the AGM shall be deemed to be 

conducted at the Registered Office of the Company. 

In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended from time to time, 
and Regulation 44 of the LODR Regulations, the Company has extended e-voting facility for 
its members to enable them to cast their votes electronically on the resolutions set forth in 

this notice. The instructions for e-voting are provided in this notice. The e-voting commences 

onTuesday, September 27, 2022 at 9:00 a.m. (IST) and end on Thursday, September 29, 2022 

at 5:00 p.m.(IST). The voting rights of the Shareholders shall be in proportion to their shares 

of the paid up equity share capital of the Company as on the cut-off date, ie. Friday,23 

September, 2022. 

Any person who is not a member post cut-off date should treat this notice for information 

purposes only. 

A person, whose name is recorded in the Register of Members or in the Register of Beneficial 

Owners maintained by the depositories as on the cut-off date only shall be entitled to avail 

the facility of remote e-voting as well as voting at the AGM. 

Any person, who acquires shares and becomes a Member of the Company after sending the 

notice and holding shares as of the cut-off date, i.e., Friday,23 September, 2022, may obtain 

the login ID and password by sending a request at eservices.nsdl.com or to the Registrar and 

Share Transfer Agent (RTA)info@skylinerta.com. However, if he/she is already registered 

with Central Depository Services (India) Limited (CDSL) for remote e-voting then he/she can 
use his/her existing User ID and password for casting the vote. 

CS Parul Dwivedi, Practising Company Secretary (Membership No. ACS 47597 CP No. 

20933) from M/s Parul Dwivedi& Co., vide Board Resolution dated August 29, 2022 has 

been appointed as the Scrutinizer to scrutinize the voting and e-voting process in a fair and 

transparent manner. 

The Scrutinizer shall within a period not exceeding 2 (Two) working days from the 

conclusion of the e-voting period unblock the votes in the presence of at least 2 (Two) 

witnesses not in the employment of the Company and make a Scrutinizer’s report of the



(k) 

(l) 

(m) 

(n) 

(0) 

(p) 

(q) 

(r) 

(s) 

(t) 

(u) 

(v) 

votes cast in favour or against, if any, forthwith to the Chairman of the Company or a person 

authorised by him in writing. 

The Results shall be declared after the AGM of the Company. The Results declared along with 

the Scrutinizer’s Report shall be placed on the Company’s website viz. https://www.panjon.in. 

and on the website of NDSL within 2 (Two) working days of passing of the resolutions at the 

AGM of the Company and the same will also be communicated to the Stock Exchanges. 

To support the ‘Green Initiative’, Members who have not yet registered their email addresses 
are requested to register the same with their Depository Participants (DPs) in case the 

shares are held by them in electronic form and with RTA in case the shares are held by them 

in physical form. 

Members are requested to intimate changes, if any, pertaining to their name, postal address, 

email address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, 

nominations, power of attorney, bank details such as, name of the bank and branch details, 

bank account number, MICR code, IFSC code, etc., to their Depository Participants 

In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of the AGM along 

with the Annual Report 2021-22 is being sent only through electronic mode to those 

Members whose email addresses are registered with the Company/ RTA/ Depositories. 

Members may note that the Notice and Annual Report 2021-22 will also be available on the 

Company’s website https://www.panjon.in., websites of the Stock Exchange i.e. BSE Limited 

atwww.bseindia.com and on the website of NSDL at https://eservices.nsdl.com. The 

Company will also be publishing an advertisement in newspaper containing the details about 

the AGM, date and time of AGM, availability of notice of AGM at the Company’s website, 

manner of registering the email IDs of those shareholders who have not registered their 
email addresses with the Company/ RTA and other matters as may be required. 

Members attending the AGM shall be counted for the purpose of reckoning the quorum 

under Section 103 of the Act. 

In case of joint holders, only one of the members whose name appears the Register of 

Members of the Company will be entitled to vote in respect of the resolutions proposed at 

the AGM. 

The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ 

participate in the AGM but shall not be entitled to cast their vote again. 

Pursuant to Section 91 of the Act, the Register of Members of the Company will remain 
closed from Saturday,24 September ,2022 to Friday,30 September ,2022 (both the days 

inclusive). 

The Registers maintained under Section 170 & 189 of the Act, and the relevant documents 

referred to in the Notice will be available electronically for inspection till the conclusion of 

AGM by the members based on the request being sent on bse@panjon.in. 

Member(s) must quote their Folio Number/ DP ID & Client ID and contact details such as 

email address, contact no. etc. in all correspondences with the Company/ RTA. 

As per Regulation 40 of LODR Regulations, as amended, securities of listed companies can be 

transferred only in dematerialized form with effect from April 1, 2019, except in case of 

request received for transmission or transposition of securities. In view of this and to 
eliminate all risks associated with physical shares and for ease of portfolio management, 

members holding shares in physical form are requested to consider converting their 

holdings to dematerialized form. Members can contact the RTA for assistance in this regard. 

In case of joint holders, the Member whose name appears as the first holder in the order of 

names as per the Register of Members of the Company will be entitled to vote at the AGM.



(w) Pursuant to the provisions of Section 72 of the Act the Member(s) holding shares in physical 

form may nominate, in the prescribed manner, any person to whom all the rights in the 

shares shall vest in the event of death of the sole holder or all the joint holders. A nomination 

form for this purpose is available with the Company or its RTA. Member(s) holding shares in 

demat form may contact their respective DPs for availing this facility. 

() Member(s) holding shares in physical form is/ are requested to notify immediately any 
change of their respective addresses and bank account details. Please note that request for 
change of address, if found incomplete in any respect shall be rejected. Members holding 

shares in demat form are requested to notify any change in their addresses, e-mails and/or 

bank account mandates to their respective DPs only and not to the Company/ RTA for 

effecting such changes. The Company uses addresses, e-mails and bank account mandates 

furnished by the Depositories for updating its records of the Shareholders holding shares in 

electronic/demat form. 

By Order of the Board 
PANJON LIMITED 

Place: Indore 
Date:29/08/2022 SD 

JAY KOTHARI 
MANAGING DIRECTOR 

DIN: 00572543 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:- 

The remote e-voting period begins on Tuesday, September 27, 2022 at 9:00 a.m. (IST) and end on 

Thursday, September 29, 2022 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL 
for voting thereafter. The Members, whose names appear in the Register of Members / Beneficial 

Owners as on the record date (cut-off date) i.e. Friday,23 September, 2022, may cast their vote 

electronically. The voting right of shareholders shall be in proportion to their share in the paid-up 

equity share capital of the Company as on the cut-off date, being Friday,23 September, 2022. 

How do] vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 

Step 2 : Cast your vote electronically on NSDL e-Voting system. 

Details on Step 1 is mentioned below: 
  

  

How to Log-into NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholders’ section. 
3. A new screen will open. You will have to enter your User ID, your Password and a 

Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 

2 ie. Cast your vote electronically. 

4. Your User ID details are given below : 

  

Manner of holding shares i.e.| Your User ID is: 
Demat (NSDL or CDSL) or         
 



  

  

Physical 

a) For Members who hold sharesin | 8 Character DP ID followed by 8 Digit 

demat account with NSDL. Client ID 

For example if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 

  

  

b) For Members who holdshares in 16 Digit Beneficiary ID 

demat account with CDSL. For example if your Beneficiary ID is 

12**eeeeeeee* then your user ID is 
| Dokdo 

  

c) For Members holding shares in |} EVEN Number followed by Folio Number 
Physical Form. registered with the company 

For example if folio number is 001*** and 

EVEN is 101456 then user ID is 

101456001***       
  

5. Your password details are given below: 

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve 

the ‘initial password’ which was communicated to you. Once you retrieve your 

‘initial password’, you need to enter the ‘initial password’ and the system will force 

you to change your password. 

c) Howto retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the company, 

your ‘initial password’ is communicated to you on your email ID. Trace the 

email sent to you from NSDL from your mailbox. Open the email and open 

the attachment ie. a .pdf file. Open the .pdf file. The password to open the 
-pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID 

for CDSL account or folio number for shares held in physical form. The .pdf 

file contains your ‘User ID’ and your ‘initial password’. 

(ii) If your email ID is not registered, your ‘initial password’ is communicated 

to you on your postal address. 

6. If you are unable to retrieve or have not received the “ Initial password” or have 

forgotten your password: 
a) Click on “Forgot User Details/Password?’ (If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares inphysical mode) 

option available onwww.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a 

request atevoting@nsdl.co.inmentioning your demat account number/folio number, 

your PAN, your name and your registered address. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on 

the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

  
 



Details on Step 2 is given below: 

  

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see the Home page of e-Voting.Click on e- 

Voting. Then,click on Active Voting Cycles. 

After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which 

you are holding shares and whose voting cycle is in active status. 

Select “EVEN” of company for which you wish to cast your vote. 

Now you are ready for e-Voting as the Voting page opens. 

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

Upon confirmation, the message “Vote cast successfully” will be displayed. 

You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
  

  

  
General Guidelines for shareholders: 

1 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 

attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, 

to the Scrutinizer by e-mail to neeleshcs2004@yahoo.co.in<Please mention the e-mail ID of 

Scrutinizer> with a copy marked to evoting@nsdl.co.in. 

It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be disabled 

upon five unsuccessful attempts to key in the correct password. In such an event, you will 

need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” 

option available on www.evoting.nsdl.com to reset the password. 

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 

and e-voting user manual for Shareholders available at the download section of 

www.evoting.nsdl.com or call on toll free no: 1800-222-990 or send a request 

atevoting@nsdl.co.in 
  

Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the resolutions 
set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of 

PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to bse@panjon.in. 
In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 

16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, 

PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of 

Aadhar Card) to bse@panjon.in. If you are an Individual shareholders holding securities in 

demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login 

method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode. 

 



3. Alternatively, shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are required to update their mobile number and email ID correctly in their 

demat account in order to access e-Voting facility. 

By Order of the Board 
PANJON LIMITED 

Place: Indore 
Date:29/08/2022 SD 

JAY KOTHARI 
MANAGING DIRECTOR 

DIN: 00572543 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 201 

ITEM NO. 3 :- Re-Appointment of Mrs Pooja Bhandari (DIN- 07867093) as an Independent 

Director of the Company for the 2"4 term. 

Mrs Pooja Bhandari is a Non-Executive Independent Director of the Company and a Member of the 

Audit Committee of the Board of Directors of the Company. 
She joined the Board of Directors of the Company on 27/09/2017 as an Independent Non-Executive 

Director to hold office for five consecutive years up to 30/09/2022. 

As per Section 149(10) of the Act, an Independent Director shall hold office for a term of up to five 
consecutive years on the Board of a Company, but shall be eligible for re-appointment on passing a 

special resolution by the Company for another term of up to five consecutive years on the Board of a 

Company. 

Based on recommendation of the Nomination and Remuneration Committee and in terms of 

provisions of Sections 149, 150, 152, Schedule IV and any other applicable provisions of the Act and 

the Listing Regulations, Mrs Pooja Bhandari, being eligible for reappointment as an Independent 

Director and offering herself for re-appointment, is proposed to be re-appointed as an Independent 

Director for a second term of five consecutive years from October 1 ,2022 to September 30,2027. 
Mrs Pooja Bhandari aged 46 years and by profession she is a post graduate in Arts. The company 

has benefited from her contribution to the development of business of the company. 
Mrs Pooja Bhandari does not hold by herself or for any other person on a beneficial basis, any 

shares in the Company. Mrs Bhandari has given a declaration that she meets the criteria of 

independence as provided in Section 149(6) of the Companies Act, 2013 (“the Act“) and Regulation 

16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”). In the opinion of the Board, Mrs Bhandari fulfills the conditions specified in the Act, 
the Companies (Appointment and Qualification of Directors) Rules, 2014 and Regulation 16(1)(b) of 
the Listing Regulations for her re-appointment as an Independent Non-Executive Director of the 

Company and is independent of the management. 

Copy of the draft letter for re-appointment of Mrs Pooja Bhandari as an Independent Director 

setting out terms and conditions would be available for inspection without any fee by the members 

at the Registered Office of the Company during normal business hours (9:00 a.m. to 5:00 p.m.) on 

any working day, excluding Saturday. 

The Board considers that her continued association would be of immense benefit to the Company 

and it is desirable to continue to avail services of Mrs Bhandari as an Independent Director and 

based on the recommendation of the Nomination and Remuneration Committee recommends the 

Special Resolution as set out at Item No. 2 of the Notice of the AGM for approval of the members. 

Mrs Pooja Bhandari is not related to any Director of the Company. This Explanatory Statement 

together with the accompanying Notice may also be regarded as a disclosure under Regulation 

36(3) of the Listing Regulations and Secretarial Standard on General Meetings (SS-2) of ICSI.



Annexure -A 

Details of Directors seeking Appointment at the 39% Annual General Meeting to 
be held on September 30, 2022. 

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

  

  

  

  

  

  

  

  

          

Regulations, 2015] 

Particulars 

Director Identification Number (DIN) 00572543 07867093 

Name JAY KOTHARI POOJA VISHAL BHANDARI 

Date of Birth 18/02/1964 20/02/1981 
Date of Appointment 03/09/2015 27/09/2017 

Qualifications MSC MA 

Expertise in specific Functional Areas Service Industry Service Industry 

Other Directorships/ Committee aD NAQ LABORATORIES . 

Chairmanships/ Memberships 

Number of Shares Held in the Company 20,43,838 - 

By Order of the Board 

PANJON LIMITED 

Place: Indore 

Date:29/08/2022 SD 

JAY KOTHARI 

MANAGING DIRECTOR 

DIN: 00572543 

 


