
 

 

 
 

                                                                                                                               Date: July 29, 2022 

                                                                                                                       Place: Chennai    

Ref: SHAI/B & S/SE/72/2022-23 
 

To,        To 

The Manager      The Manager  

Listing Department     Listing Department  

BSE Limited       National Stock Exchange of India Limited  

Phiroze Jeejeebhoy Tower     Exchange Plaza, 5th Floor, Plot C/1,  

Dalal Street       G Block, Bandra-Kurla Complex 

Mumbai – 400001     Mumbai – 400051. 

Scrip Code: 543412      Scrip Code: STARHEALTH 

 

Dear Sir(s),  

Outcome of Board Meeting- July 29, 2022 
 

Further to our letter SHAI/B & S/SE/69/2022-23 dated July 19, 2022 we wish to inform that in compliance 

with Regulation 30, 33(3)(c),and 52 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of Star Health 

and Allied Insurance Company Limited (“Company”), at its Meeting held today i.e. Friday, July 29, 2022 

had considered and approved inter-alia, the following 
 

1. Unaudited Standalone Financial Results of the Company for the quarter ended June 30, 2022 

together with the Limited Audit Review Report issued by the Joint Statutory Auditors, M/s V 

Sankar Aiyar & Co, Chartered Accountants and M/s Brahmayya & Co, Chartered Accountants. 
 

A copy of the said results together with the Limited Audit Review Report thereon for the quarter 

ended June 30, 2022 are enclosed herewith. 
 

2. Exercising of call option on the 2500 unlisted, non-convertible, unsecured, redeemable, debentures 

of the Company aggregating to Rs.250 Crore subject to the approval of Insurance Regulatory 

Development Authority of India (IRDAI). 

 

The Meeting of the Board of Directors of the Company commenced at 04:30 P.M. (IST) and concluded 

at 7.52 P.M. (IST). 

 
 

The above information is also being hosted on the Company's website at www.starhealth.in 

 

This is for your information and records. 
 

Thanking you, 
 
 

For Star Health and Allied Insurance Company Limited, 

 
 

Jayashree Sethuraman, 

Company Secretary & Compliance Officer  

http://www.starhealth.in/


STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registration No. and Date ofRegistration with the IRDAI:129/16.03,2006

Pursuant to the Regulation 33 and 52 ofSEBI (Listing 0bligations and Disclosure Requirements) Regulations,2015 as amended and read with IRDAI Circular reference
I RDA/F&A/ClR/LFT D / O27 / 0L /2017 dated January 30, 20 17

Annexure-l
Statement of Unaudited Financial Results for the Quarter ended tune 30, Z0Z2

ln

Audited
OPERATING RESULTS

1 Gross Premium Written 2.46.366 3.68.915 2.18.510 17.46.347
2 Net Premium Writtenl 2.34.4t1, 3,47,377 2.O4.962 10,80,949
3 eafn 2.68,?05 2.62.117 2.2+.29A
4 lh 12,796 1,L,921 8,892 +7,956
5 Other income
6 sub Total (3 ro 5) 2.80.901 2.33.790

7 Commission & Brokerase fnet' 32,r95 50.723 26,650 7.49.218
B Net 32,195 50.723 26,650
9 )uslness

fal Emolovees' remuneration and welfare exoenses 27 .7 43 42.59A 28.120 1.34.360
fbl Other oDeratins exbenses

an 2.'187 2t 13.422
[ii) Other expenses 10.+2'1 +.+s4 36,071

10

11 Incurred Claims

al Claims Paid 1.45.623 4.4s.932
IB 3,293 (7.1.43\ 50,920

12 2.53.026 2.65.A96 11.87.070

't3
r41.5981

1,4 written
15 Provision for diminition in value of investments
16 Operatinq Profit/(Lossl f6 . 12) r9.8031 (1.58.1971

a. Transfer to Profit and Loss Account 27.475 (?2.1 r1.58.197)T7

b. Transfer to Reserves
NON-OPERATING RESULTS

1B ncome tn nt
27.875 (32.7061

Ib) Income from lnvestments ?1.3)6
come r'76 4 810

19 other than those rela to ness 7.951 97 13.34.1
20 written B 'l

27 for
Total 7,459 899

)a Profit
'24

2q Before 11.575) (1.39.664\

Tax (2.919\ (34.6951
26

re to
27 After (8.2031 It.o4.o67'l
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STAR HEALTH AND ALLIED INSURANCE COMPANY LIMITED
Registrarion No. and Date ofRegistration with rhe IRDAI :129/16,03,2006

Pursuant to the Regulation 33 and 52 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended and read with IRDAI Circular reference
I RDA/F&A/Cl R/LFTD / 027 I 01 / 2017 dated January 30, 2017

Annexure.l
Statement ofUnaudlted Financial Results for the Quarter ended lune 30, 2022

sAt

28
lnterim

29 Profit to 27.324 20.9781

30 57.552 54 860 57.552
31 13.156 50

3.95.285 3.95.285
33

34 Reserye 2.668 2.664
35 Borrowings 72.000 25,000 72.OOO

36 Total Assets:

a) Investments:
Shareholders' Funds 4.49.3a7 4.49,387

6.85.269 68 5.10.358 6.A? 9A6
(6.02.269) (4.72,249\ 5.02.269)

(i) Solvency Ratio" L,B7 1.67 1.65 1,.67

3\.440/o 30.77o/o 29.300/0 3O.120/o
Ratio 66.280h 68.O9o/n 91,070/o 87.O60/o

[iv) Net Retention Ratio 95.150/" 94.160/o 93.800/n 94.300/t
Ratio 98.2+o/o 98.420/o L21.1+0h 11.7.970/"

a) Basic and diluted EPS before extraordinary items (net oftax expense)

for the periods
Basicr { 3.70

Diluted: I 3.59
Basic; 1 (1.43)

Diluted: { (1.43)
Basicr I (3.821

Diluted; { (3.821
Basic: 1 (18.65)

Diluted:1 (18.65)

b) Basic and diluted EPS after extraordinary items (net oftax expense)

for the periods
Basic: I 3.70

Diluted: I 3.59
Basic: { (1.43)

Diluted: { (1.43)
Basic: { (3.82)

Dilutedr I (3.82)
Basic: { (18.65)

Diluted: I (18.65)

37

N

b) 7o ofGross and Net NPAs

fviii) Yield on lnvestments"'"

7.650A 8.25o/n
With unrealized gains (7.2710/" 4.730/o

No. ofshares 23.65.33.21,2 23.65.33.21,2
4L.L60/o 47.1oo/t 40.67o/o 41.100/.

Yo ot Government holding
(in case of public sector insurance companies)

ln

Footnotes:

1 Net ofreinsurance (lncluding Excess of Loss Reinsurance)
2 lncluding capital gains, net of amortisation and losses.
3 Commission is net ofcommission received on reinsurance cession,
4 Analytical ratios have been calculated as per definition given in IRDAI analytical ratios disclosures.

4a The Solvency has been computed at the last day of the period
4b The Expenses of Management has been computed on the basis of Gross Direct premium
5 Not annualised
6 Thecomputation is basedon timeweightedaveragebookvalue,
7 OtherNotes formingpartofAnnexure I and ll attached

du
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Annexure-ll
Pursuant to the Regulation 3e ani 5Z ofSEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 read with IRDAI Circular
ref'erence : IRDA/F&A/CIR/LFTD /027 /01 /20L7 dated 30,01.2017

Segment Reportlng for the Quarter ended June 30,2022
tn

t2 lrrne t21
I

Sesment lncome:
(Al Fire

Net Premium Earned
lncome from Investments
Otlrer Income

Net Premium Earned
Income from lnvestmehts
Other Incomc

Accident*

Net Prcmirrm Earnpd 2.31.269 1.99.577 7

lncome from lnvestments 11,3 89 7.776 42,965
Other lncome

[iil Health Group,Corporate
Net Premium Earned 26.A35 1 1.'14.365
lncome from Investments 808 804 4.991
Other lncomc

Nct Prpmirm Earnpd
lncome from lnvestments
Other Income

M

eous
Net Premilrm ErrnFd
lncome from lnvestments
0ther Income

M G

Net Premium Earned
lncome from lnvestments
Other Income

(El Crop Insurance
Net Premium Earned
lncome from Investments
Other ln.ome
otor
Net Premium Earned
Income from lnvestments

t

Other lncome
Premlum Denclency
fAl Fire

(C) Health includins Personal Accident*
fil Health Retail

M

fiil Miscellaneous GrouD .CorDorate

2

(Fl Motor
Segment Underurltlnq Pront / (Loss):

tCl Health includins Persoral Accidene
14,64r (20.25A1

fiil Health GrouD.CorDorate ).377) (21.455\
overnment

fDl Miscellaneous

3
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(B) Marine
Personal

26,029 (2+.444)

1,846 562 (a.262) (76.464)
ess

(D) Miscellaneous

Iil Miscellaneous Retail

4

(F) Motor

Net
fAl Fire
fBl Marine

5.43.5S9 z48 6 s.65.24P'
(iil Health Group,Corporate 39.432 52.038 I
(iii) Health Government Business

eous

M iscellaneous
railce

fF) Motor
uutstandlng clalms Reserves lncluding
IBNR & IBNER. Net
(A) Fire

Health inclu

7t ;08 t.l4.1ts
Iiil Health GrouD,CorDorate 74.463 15,497 75.497

Government Business

(il Miscellaneous Retail
(iil Miscellaneous Group,CorDorate

nsurance

5

f Fl Motor

Footnote:

1 Segmentsinclude:(A)Fire,IB]Marine,(C)HealthincludingPersonalAccident-(ilHealthRetail,(iiJHealthGroup,and(iii)Health
Government Schemes, (D) Miscellan€ous - (iJ Retail, (ii) Group / Corporate, (E) Crop lnsurance, (F) Motor

2 * includes Travel Insurance

(s
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CORPORATE





Notes forming part of the financial results

'1. The above financial results of the Star Health and Allied lnsurance Company Limited (the
Company) for the quarter ended June 30, 2022were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at its Meeting held on July 29,2022.

2. The financial results for the quarter ended June 30, 2022 were reviewed by the joint statutory
auditors, Brahmayya & Co., Chartered Accountants and V. Sankar Aiyar & Co., Chartered
Accountants.

3 Employee Stock Option (ESOPs) :

a. ESOP 2019
During the quarter ended June 30,2022, the Company has granted NIL ESOP. The
total Compensation cost for the quarter ended June 30,2022 is Rs. 40.56 Lakhs

b. ESOP 2021
During the quarter ended June 30,2022, the Company has granted NIL ESOP. The
total Compensation cost for the quarter ended June 30,2022 is Rs, b,547.26 Lakhs

4. Changes in Share Capital

ESOP 20'19 Allotted

During the quarter ended June 30, 2022, the Company has allotted 5,77,967 equity
shares of face value Rs. 10 each pursuant to exercise of stock options vested under
ESOP.

IRDAI has issued directions on lndian Accounting Standards (lnd AS) implementation in
lnsurance sector and has advised the lnsurance companies to set up a Steering committee
comprising members from Cross functional areas. The Audit committee of the Board shall
oversee the progress of the implementation and report to the Board at quarterly intervals. The
company will disclose the strategy and progress for lnd AS implementation in Annual report
and Notes to the Accounts for the current financial year.

6. ln view of the seasonality of lndustry, the financial results for the quarters are not indicative of
full year's expected pedormance.

7. The amounts for the quarter ended March 31st,2022 are the balancing amounts between the
audited amounts in respect of the full financial year and the published year to date amounts
upto nine months ended December 31,2021

I Figures of the previous year / quarters and year to date have been re-grouped / re-arranged to
conform to current year / current quarter and year to date ended presentation.

For and on behalf of the Board of Directors

5

Place: Chennai
Date: July 29,2022

V.Jagannathan
Chairman & Chief Executive Officer

DIN: 01196055



STAR HEATTH AND ALLIED INSUMNCE COMPANY LIMITED

Registration No. and Date of Registration with the IRDAI: 729/76'03'2006

Statement ofUn"uAileO pinanciaiResults for the Quarter ended lune 30'2022

pursant ro rhe Regulation 52tal of SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015 as amended

lune 30,2021

0.160.08

18.31
Debt2

3ratio3 Service NANA
1,500001,500

5 338 3,29,949+,73,+86
6 2t,"
7 Net

{8 3.70
Basic

NANANA
oteCurrent NA
to NNANA

AccountsBad NA1 NANA
otet2 0.060.100.10ooftotal assets NANA

turnover14 NANANA
ote 'tA NA

t6 NANANANA
Net

ratiosc L6.730/o

18 10.23o/a-2.360/o9.t00/o
22.',J.00/o13.t2.

ratez0 30,130130.33o/a
5o/o 18.7 4o/o

15.
zz z18.5s%.840/o -8.29o/o

13.80o/o
13.

Net ssion rati 0.16t.25 0.35
ratio 2.54z

ratioto Net 0.26 3.105
net ratioaa 294,

of net

29 753.61

Notes
1 Debt Equity ratio is calculated as Total borrowings divided by Equity' Networth defined by IRDAI is considered as Equity'

z Debt service coverage ratio is calculated as profit beiore interesi ani ta* aiuia"a uy inie."st expenses together with principal payment of long term debt during the

, ll.,"liir, r".",.e coverase ratio is carculared as profit before inrer€st and ra- d*ld:1"011"::11t:^"1t,:1tt:.::i":::::: i:*':T*lrti:::T'
4 pursuanttotRDAtcircularno.IRDA/F&A/OFC/Ot/2014-r5/llsdatedAugust4,20ti,andasrequiredbycompanies(SharecapitalandDebenturesJRules'2014'

read with Notification F.No. 01/04/2013-CL-V prt-lll dated 16th Augus! 201g issued uy *re Minisiry of corporate Affairs, company has created Debenture

Redemption n"ruruu 1ORnl ori rSo,ooo thousands (PY: I 1,50,000 thousands) upto date

5 Net worth represents shareholder's funds

6NotapplicabletolnsuranceCompaniesconsideringspecificnatureofthebusiness

i im'*:t'X n:t,i,'.'fiffi,""TfiTf::Ti,".IiLT fl1ff$H,'ifl;!i'ii.q1""*ure - 1 statement or Audited Resurt under Reguration 33 or LODR ' rhe ratios

havebeencalculatedasperdefinitiongivenintRDAlanalyticalratiosdisclosures.
9 Ratio is calculated as claim paid (pertaining to p.ouirilnr *"a. previouslyJ / claims provision made previously

ul
a.

c)
,o

For And On Behalf of Board of Directors

V.Jagannathan
Chairman and Chief Executive 0fficer
DIN: 01196055Place: Chennai - 600 034

Date: Iuly 29,20Zz

INDIA
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Brahmayya & Co.
Ghartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

V. Sankar Aiyar & Co
Chartered Accountants
41, Circular Road ,

United lndia Colony
Kodambakkam
Chennai - 600024

J

Independent Auditors' Limited Review Report on Unaudited Financial Results of
Star Health And Allied Insurance Company Limited for the Quarter Ended 30tr June 2022.

To,

The Board of Directors,

Star Health And Allied Insurance Company Limited

No. I, New Tank Street, Valluvar Kottam, High Road,

Nungambakkam, Chennai - 600034

We have reviewed the accompanying statement of unaudited financial results of Star Health And

Allied Insurance Company Limited (the Company) for the quarter ended June 30,2022 (the

'Statement') being submitted by the Company pursuant to the requirement of Regulation 33 and 52

of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 as modified by

Circular No. CIR/CFDICli4'DIl44l20l9 dated March 29,2019.

2. This statement is the responsibility of the Company Management and has been approved by the

Board of Directors at their meeting held on luly 29, 2022 and has been prepared in accordance

with the recognition and measurement principles laid down in the Accounting standard 25, "lnterim

Financial Statement", specified under section 133 of the Companies Act 2013, Our responsibility

is to issue a reporl on the financial results based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,

"Review of Interim financial information performed by Independent Auditor of the entity", issued

by The Institute of Charlered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial results are free of material

misstatement. A review is limited primarily to inquiries of Company personnel "rnd analytical

procedures applied to financial data and thus provides less assurance than an Audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

Based on our Review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results, prepared in accordance

with the recognition and measurement principals laid down in the applicable Accounting standard

25, "lnterim Financial Staternent", specified under section 133 of the Companies Act2013, read

with Companies (Accounting Standard) Rules,2021 issued there under, including the relevant

provisions of the Insurance Act 1938("the insurance act"), the Insurance Regulatory and

Development Authority of India Act,1999 ("the IRDAI Act") and IRDAI (Preparation of Financial

Statements and Auditors' Reporl of Insurance Companies) Regulations, 2002;

orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India

("lRDAI"/ "the Authority") to the extent applicable and other recognized accounting practices and

policies generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as modified by Circular No. CIR/CFD1CMDI14412}|9 dated March 29,2019

and read with IRDAI Circular reference: IRDAI/F&A/CIR/LFTD/02710112017 dated January 30,

2017,as amended, including the manner in which it is to be disclosed, or that it contains any

material rnisstatement.

4



Brahmayya & Go.
Chartered Accountants
48, Masilamani Road,
Balaji Nagar,
Royapettah,
Chennai - 600014

V. Sankar Aiyar & Co
Chartered Accountants
41, Circular Road ,

United lndia Colony
Kodambakkam
Chennai - 600024

5. Other Matter:

The actuarial valuation of liability in respect of Claims Incurred But Not Reported (IBNR) and

those Incurred but Not Enough Reported (IBNER) and Premium Deficiency Reserve (the "PDR")
as at June 30,2022, is as certified by the Company's Appointed Actuary and our conclusion in so

far as it relates to the amounts and disclosures related to such liability, is based solely on such

reporl.

Our opinion is not modified in respect of above matter

For Brahmayya & Co.

Chartered Accountants
ICAI Firm Reg. Number:000511S

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Reg. Number: 109208W

I Lr-

/
Partner: K. Jitendra Kumar
Membership No.201825
Place: Chennai

Date:29th luly 2022
UDIN: 2220 1825 ANUXYQ39 I 6

Partner: S. Venkataraman

Membership No. 0231 l6
Place: Chennai

Date:29th ruly 2022
UDIN: 22023 I I 6ANVEJE 1 324
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