
  

S.R. Industries Limited 
CIN. L29246PB1989PLC009531 

Regd. Off: E-217, Industrial Area, Phase 8B 

Mohaii, Punjab - 160071 

Website. www srfootwears com 

Email info@srfootwears com 

Tel +91 172 4602888 

To, 
Date: 14/2/2022 

BSE Limited, 

Piroze Jeejeebhoy Towers 

Dalal Street, Fort, 

Mumbai - 400 001 

Email Id: corp.compliance@bseindia.com 

Scrip code: 513515 Scrip 1D: SRIND 

Subject: intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 in respect to submission of Un- 

Audited Financial Results for the quarter ended 31 December, 2021 of SR Inquiries Limited 

currently undergoing Corporate Insolvency Resolution Process (CIRP). 

Dear Sir, 

SR Industries Limited (‘the Company’) is currently undergoing Corporate Insolvency Resolution 

Process (‘CIRP’) vide order of Hon’ble National Company Law Tribunal (NCLT), Chandigarh Bench 

Order dated 21st December, 2021 (‘Order’), in terms of the provisions of Insolvency and 

Bankruptcy Code, 2016 (‘IBC’ or ‘Code’) and the regulations framed thereunder. Pursuant to the 

said Order and in accordance with the provisions of IBC, the powers of the Board of Directors and 

responsibility for managing the affairs of the Company are vested with, R.K. Jain in his capacity as 

the Resolution Professional (‘RP’) of the Company. 

This is to inform you that the directors, being duty bound, has considered and approved the Un- 

Audited Financial Results (hereinafter also referred to as ‘the Financial Statements’) of the 

Company for the quarter year ended 31* December 2021 in accordance with Regulation 30 and 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI LODR Regulations’), along with the ‘Limited Review Report’ of the 

Statutory Auditors thereon, and the same are enclosed herewith in terms of the Regulation 33 and 

52 of the SEBI Listing Regulations. 

Request you to kindly acknowledge and take the same on your record. 

Thanking you, 

Yours Faithfully, 

For S. R. Industries Limited 

Amit Mahajan 

Director (Powers Suspended) 

Works: Village Singha, Tehsil Haroli, Distt. Una, Himachel Pradesh. Tel +91 1975 302326 
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GOEL SATISH & CO. 
CHARTERED ACCOUNTANTS 

Regd. Off: SCO 913, NAC, Manimajra, Chandigarh 160101 
M: 98726-15884, TEL:0172 4605184 E-Mail: satishgoelca@yahoo.com     

Limited Review Report on Quarterly Unaudited Financial Results of 
M/s S R Industries Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of SR INDUSTRIESLIMITED, 

We have reviewed the accompanying statement of unaudited financial results (the Statement’) of M/s 
M/s SR Industries Limited (‘the Company’) for the quarter ended 31st December 2021 attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). 

This Statement is the responsibility of the Company's management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these unaudited financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity', specified under Section 143 
(10) of the Companies Act, 2013. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards i. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that 
it contains any material misstatement, subject to following: 

As intimated to us by the company, as per the OTS terms sanctioned by SBI, the rate of interest was reduced 
to 10% approximately. Though, there was a default on part of the company in complying with the terms 
and conditions of the OTS proposal, however, the company is hopeful that the bank would give extension of 
the existing OTS done. Hence, provisioning of interest due towards SBI in the financial statements has been 
done at 10% on simple interest basis by the company. Since the account with UCO Bank has also turned 
NPA, the management is hopeful to settle the outstanding amount with UCO bank at effective interest rate 
of 12%. Hence, provisioning of interest due towards UCO Bank in the financial statements has been done at 
12% on simple interest basis, which is lower than the documented interest rate. 

Further, we have also been informed by the company that even after their repeated requests, SBI has not 
provided bank statements to the company. The company has informed us that since, their account with SBI 
is classified as NPA by the bank; no transactions have been done by the co. through their SBI Bank accounts. 

The Corporate Insolvency Resolution Process has been initiated against the company U/S 7 of the 
Insolvency and Bankruptcy Code, 2016 vide Order No. CP(IB) No. 198/Chd/Pb/2021 of the National 
Company Law Tribunal, Chandigarh Bench dated 21.12.2021 on the petition of UCO Bank for default in the 
payment of financial debt. 

Unique Document Identification Number (UDIN) for this document is 22089414ABSCGB7354 

For Goel Satish & Co. 

Chartered Accountants 
Firm Registration No. 010693N 

     

    

Place: Chandigarh 
Date: 10.02.2022 

; 

(CA. Satish Goel, Prop) 
Membership No. 089414 

 



§.R.INDUSTRIES LIMITED 

REGD. OFFICE : E-217, INDUSTRIAL AREA, PHASE 8-B, MOHALI, PUNJAB 

(CIN: L29246PB1989PLC009531) (WEB : www. srflootwoars.com) 

     

    

UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED AUDITED 

— wart ~ _ fodate 1 

7375 3 —. eet 

earl 1.1 344.16] _1110.25 

Changes m inventones of wished Goods, Work-in-progress and stock-in- 4 
0 

1085 
“327.95 

_ 188.03 
200 $2 

1386 05 

  

oa 

8 

{267 01) 

excluding revaluation reserves as per balance sheet of previous 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at the Board Meeting held on 11/02/2022 

company has 
In 

Figures of the previous pesiods have been regrouped/reclassified/ restated wherever necessary 

Dated 14/2/2022 
Wo} hen, 

Place Mohali 
Amit Manaian 

Director (Powers Suspended) 

DIN 90038593 

 


