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Sirs,

Sub: Un-Audited Fin?nciil Results for the quarter"and nine monthg efrd.gd D.ec_embeJi?1,2019

The Board of Directors of the Company at their meeting held today, took on record the Un-audited
Financial Results ("UFR") for the quarter and nine months ended December 3L,2019. The Limited
Review Report ("LRR") thereon received. from the Statutory Auditors of the Company was placed at
the said Board Meeting. The UFR along with LRR are being uploaded on your website along with this
letter.

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key
information on the standalone financial results are as under:

tn

Please take the same on record.

Thanking you,
Yours faithfully,
For TD Power Systems Limited

Quarter Ended Nine Months
ended

Previous
Year ended

31,.12.2019 31,.12.2018 3L.12.2019 3L.03.20L9
Particulars

(Unaudited) (Unaudited) (Unaudited) (Audited)
Net Sales / Income from Operations 11.,331,.95 9,337.09 33,412.09 44,508.69

Profit Before Tax 215.29 (1,46.52) 828.47 7,134.83

Profit After Tax 430.22 (11e.64) 931.15 706.92

Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the
period (after tax) and Other
Comprehensive Income (after tax)] 430.75 (126.78) 924.35 696.92
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Encl.: A/a
Secretary
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LIMITED RE REPORT

To
The Board of Directors
TD Power Systems Ltd

1. We have reviewed the accompanying statement of Unaudited Standalone financial results ("the
Statement") of M/s TD Power Systems Ltd. ("the Company") for the quarter ended 3l't
December 20T9, and year to date results for the period ls April 2019 to 3l't December 2019
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board Of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by CircularNo. CIR/CFDIFACl62l2016 dated July 5,2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34") prescribed under Section 133 of Companies Act,2013 ("the Act")
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

3 . We conducted our review of Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Emphasis of Matter

As stated in Note No 6, no fumher provision for impairment in the carrying value of investment
in sLrbsidiaries is considered necessary by the management for the reasons stated therein.

Our opinion is not modified in respect of the above matter.

5. Other Matters

We did not review the financial results of the foreign branch at Japan considered in the
preparation of the statement, which constitute of total revenue from operations of Rs 393.54
Lakhs and Rs 737.91Lakhs and net profit after tax of Rs 10.99 lakhs and net loss after tax of
Rs 237.35 Lakhs and total comprehensive income of Rs 17.06 lakhs and total comprehensive
loss of Rs 201.76 Lakhs for the quarter ended 31't December 2019 and for the period from l't
April 2019 to 3l't December 2019 respectively, which has been reviewed by the auditor in
that country whose review report has been furnished to us, and our opinion on the statement,

#424,41h C Main,6th Banaswadi, Bangalore 560043
Tel : +91 ban galore@varmaandvarma.com
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to the extent they have been derived from such financial results is solely on the basis of such
report of the other auditor.

Our review report is not modified in respect of the above matter.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder or by the Institute of Chartered Accountants
of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For VARMA & VARMA
Chartered Accountants

FRN OO4532S

C*i*u=r'" k'P

Place : Bangalore
Date : 6th February 2020

K.P.SRINIVAS
Partner

M.No.208520

VDt ur ao zoB,Elosn6gs+1ztt8
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LIMITED REVIEW REPORT
To
The Board of Directors
TD Power Systems Ltd.

l. We have reviewed the accompanying Statement of Unaudited consolidated Financial Results ("the
Statement") of TD Power Systems Limited ("the Parent") and its subsidiaries ( the Parent and its
subsidiaries together referred as a "the Group"), for the quarter ended December 3l,2}lg and the
year to date results for the period 1't April 2019 to 3 1't Decemb er 2019 being submitted by the Parent
pursuant to the requirement of Regulation 33 of Securities Exchange Board Of India (Listing
Obligation and Disclosure Requirements) Regulations,2015, as modified by Circular No.
CIR/CFD/F ACI 6212016 dated July 5, 2016.

2. This Statement, which is the responsibility ofthe Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Repofting" ("Ind AS
34") prescribed under Section 133 of Companies Act,2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. A review of Interim Financial
Information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than audit conducted in accordance with Standards of Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit and accordingly, we do not express audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the entities as mentioneci below:

Name of the Entity Relationship

D F Power Systems Private Limited. India Wholly owned sLrbsidiary

TD Power Systems USA Irrc. United States of Wholly owned subsidiarv
America
TD Power Systems Japan Limited. .lapan Wholly owned subsidiary
TD Power Systerns E,urope GMBH. Germany Wholly owned subsidiarl,
TD Power Systems Jenerator Sanayi Anonim Wholly owned subsidiary
Sirketi. Turkey

Page I ol 2

# 424,4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel : +9'l +80+42444999, Email: bangalore@varmaandvarma.com
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5. Other Matters

Attention is invited to the following

We did not review the interim financial results of one Indian subsidiary included in the unaudited
financial results wltose financial results reflect total revenue from operations of Rs NIL and Rs NIL
and total net profit after tax of Rs 33.92 Lakhs and loss after tax of Rs 9.96 lakhs and total
comprehensive income of Rs 33.92 Lakhs and total comprehensive loss of Rs.9.96 Lahhs forthe
quafter ended 3 1 't December 20 19 and for the period from 1't April 20 1 9 to 3 1 't Decembe r 2019
respectively as considered in the Consolidated Financial Results. These interim financial results
have been reviewed by the auditor of that company rvhose review reporl has been furnished to us by
the Management and conclusion on the statement. in so far as it relates to tlie amounts and
disclosr"rres included in respect of this sLrbsidiary. is based solelv on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

ii. We did not review the fiuancial results of foLrr foreign subsidiaries included in the unaLrdited
consolidated financial results" u'hose financial results reflect total revenue from operations of Rs
3,296.02 Lakhs and Rs 8,412.74 Lakhs and total net profit aftertax of Rs 50.73 LaLhs and Rs 169.43
Lakhs and total comprehensive income of Rs I 3.75 Lakhs and Rs I I 7.06 Lakl, s for the quafter ended
3l'tDecember.2019 andfortheperiodfrom 1'tApril 2019 1o31'tDecember2019 respectively,
considered in the consolidated Financial Resr-rlts. We are informed that Audit is not mandatory in
the respective Country and hence these interim financial results have been reviewed by an
independent firm of Chartered Accountants in India, whose revierv report has been furnished to us
by the Management and ccnclusion on the statement, ill so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solell, on the reports of the Independent
firnr of Chaftered AccoLrntants and the procedures perforrned by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

6. Based on our review conducted as above, nothing has come to our affention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of India and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 and SEBI Circular dated July 5,2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place
Date

Bengaluru
61r' February 2020

For VARMA & VARMA
Chartered Accountants

FRN OO4532S

C^init=^ . rL .p

K.P. SRINIVAS
Partner

M.No.208520

Page 2 o/ 2
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TD POWER SYSTEMS LIMITED

NOTES TO FINANCIAT RESUTTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 3L,2OL9

Notes:

1 The results have been prepared in accordance with the lnd AS notified under the Companies (lndian Accounting
Standard) Rules, 2015. The above financial results have been recommended by the Audit committee and approved by
the Board of Directors at their respective meetings held on February 6,2020.

2 The consolidated financial results relate to TDPS Group. The Group consists of TD Power Systems Limited and its
subsidiaries mentioned below:

D F Power Systems Private Limited, India

TD Power Systems USA lnc, United States of America

TD Power Systems Japan Limited, Japan

TD Power Systems Europe GlvlBH, Germany

TD Power Systems Jenerator Sanayi Anonim Sirketi, Turkey

3 The Buy-back of fully paid up Equity Shares of face value of Rs.10 each, for an aggregate amount not exceeding Rs.30

Crores (Rupees Thirty Crores only) at a price not exceedingRs.256/- (Rupees Two Hundred Fifty Six Only) per Equity

Share from the shareholders of the Company via the "open market" route through the stock exchanges under the
SEBI Buy-back Regulations 2018 and the Companies Act 2013 (as amended from time to time), approved earlier by

the Board of Directors of the Company at its meeting held on September 26,2018 was completed during April 2019.

A total of 23,04,174 Equity Shares being 6.93 % of the paid capital of the company was acquired & extinguished in

terms of Regulation 21- rlw Regulation 11 of the SEBI Buy-Back of Securities Regulations 2018. The Paid up capital as

on December 31,20L9 (post Buyback) consists 30,933,41-4 of equity shares of Rs.10 each amounting to Rs.3,093.34
lakhs.

4 During the quarter ended 30th September 2019, the Company has sold unutilised land measuri ng17 acre and 11
guntas at a price of Rs.87.50 Lakhs per acre totaling to Rs.1,511.26 Lakhs situated at Pemmanahalli village, Sompura
Hobli, Nelamangala Taluk, Bangalore Rural District. The net profit arising from the sale of said land Rs. 215.94 lakhs
has been included under exceptional item. The formalities relating to execution of sale deed before Nelamangala
Sub-Register was completed during that quarter.

5 During the quarter ended 30th September 2019, the Company has implemented TDPSL Equity Based Compensation
Plan 2019, ("Plan") through employee welfare trust after obtaining necessary approvals as per provision of the
Companies Act, 2013. The employee cost on account of Employee Stock Options and Employee Stock Appreciation
Rights granted during the quarter/period as per the plan has been accounted for in the Statement of Profit & Loss

and the cost of shares acquired for the purpose of the Plan has been included under Other Equity.

6 The Company had evaluated the financial position of it's tndian Subsidiary for the purposes of transition to lnd AS

and had accordingly recorded a provision of Rs.1,440.75 lakhs being the excess of the carrying value of the
investment of the subsidiary over the face value, by debit to the Other Equity as on 1st April 2016.

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone
financial statements is considered necessary as in the view of the management, the diminution in the value of net
assets of these subsidiaries is not of a permanent nature consldering the future business prospect of these
subsldiaries.



TD POWER SYSTEMS TIMITED

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND NlNE MONTHS PERIOD ENDED DECEMBER 3L,2OL9

7 Pursuant to Taxation Laws (Amendment) Ordinance 2019, dated September 20, 2019, the Company intends to
exercise the option permitted u/s 115BAA of the lncome Tax Act, 1961 to compute lncome Tax at the rate of 22%

plus applicable surcharge and cess (i.e., effective tax rate of 25.168%) from the current financial year. Tax expense for
the quarter and nine months period ended 31st December,2Ol9 is after considering the impact of revised tax rates.

Consequently, on account of re-measurement of deferred tax liabilities as at 31st December 2019 at the revised tax
rate. an amount of INR 283.17 Lakhs has been reversed to Profit and Loss Statement.

8 Effective from April L,2019, the Group has adopted lnd AS 116 "Leases", applied to all lease contracts existing on

April 1, 2019. The Group does not have any long term leases and hence there was no impact on these results.

9 The dividend of Rs.2.00/- (Previous Year: Rs.1.80/-) per equity share of Rs.10/- each for the financial year ended 31st

lVlarch 2019 was declared by shareholders at 20th annual general meeting held on 12th August 2019 of the company

and the said amount has been paid within prescribed time.

10 Segment wise Revenue, Results, assets and liabilities are stated separately

For TD Power Systems Limited

\Yw4tr
Place: Bangalore

Date:6th February 2020

Nikhil Kumar

Managing Director
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