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REF: SECT/03/2021/14              DATE: MARCH 10, 2021 

To,                                                                                                                          

The Managing Director 

National Stock Exchange of India 

Limited 

Exchange Plaza,  

Bandra Kurla Complex, 

Bandra – East,  Mumbai – 400 051 

NSE Symbol – RSYSTEMS 

To,                                                                                                                          

The General Manager 

BSE Limited 

Department of Corporate Services, 

Rotunda Building, 1st Floor, 

Mumbai Samachar Marg, Fort, 

Mumbai - 400 001 

BSE Scrip Code - 532735 

Dear Sir, 

SUB:  DISCLOSURES UNDER REGULATION 7(2) READ WITH REGULATION, 6(2) OF SECURITIES

AND EXCHANGE BOARD OF INDIA (PROHIBITION OF INSIDER TRADING) REGULATIONS,

2015 AND REGULATION 29(2) OF THE SEBI (SUBSTANTIAL ACQUISITION OF

SHARES AND TAKEOVERS) REGULATIONS, 2011 

We wish to apprise that RightMatch Holdings Limited (“RightMatch”) was part of the Promoter 

& Promoter Group of R Systems International Ltd. (“R Systems”) and held 8,828,489 equity shares 

constituting about 7.38% of total paid-up equity share capital of R Systems. The shareholders of 

RightMatch are part of promoter and promoter group of R Systems.   

National Company Law Tribunal, New Delhi vide its order dated February 01, 2021, has approved 

the scheme of Amalgamation of RightMatch Holdings Limited and R Systems International Ltd. 

and their respective shareholders and Creditors (“Scheme”). 

Pursuant to the aforesaid scheme of Amalgamation, 8,828,489  (Eighty Eight Lakhs Twenty Eight 

Thousand Four Hundred Eighty Nine) fully paid up equity shares of the face value of Re. 1/- 

(Rupee One) of R Systems would be issued and allotted to the equity shareholders of RightMatch 

in the proportion of their respective equity shareholding in RightMatch. 

Further, upon allotment of the aforesaid 8,828,489 Equity Shares by R Systems to the shareholders 

of the RightMatch 8,828,489 Equity Shares as held by RightMatch in R Systems, without 

any further application, act, instrument or deed  st  cancelled and extinguished. 

There would be no change in shareholding of the promoter & promoter group shareholding of    

R Systems. The promoter & promoter group would continue to hold the same percentage of shares 

in R Systems, pre and post the amalgamation of RightMatch into R Systems i.e 51.58% of the 

paid up share capital of R Systems. 

On March 09, 2021, Board of Directors of R Systems has cancelled & extinguished 8,828,489 

fully paid up equity shares of the face value of Re. 1/- each of R Systems as held by RightMatch 

and simultaneously has allotted the equivalent number of shares of R Systems to the shareholders 

of RightMatch.  
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In this regard, we have received intimations from RightMatch Holdings Limited, Mr. Satinder 

Singh Rekhi and Mrs. Harpreet Rekhi pursuant to Regulation 7(2) read with Regulation 6(2) of 

the SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, and Regulation 29 of 

the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 regarding 

cancellation and allotment of equity shares of R Systems as per the following details pursuant to 

the scheme of Amalgamation between RightMatch Holdings Limited and R Systems International 

Ltd. and their respective shareholders and Creditors as approved by National Company Law 

Tribunal, New Delhi vide Order dated February 01, 2021  

Name Transaction Shares Acquired 

and cancelled 

% to the Total Equity 

Share Capital of the 

R Systems* 

RightMatch Holdings Limited Cancellation 8,828,489 7.38% 

Satinder Singh Rekhi Allotment 4,414,245 6.25% 

Harpreet Rekhi Allotment 4,414,244 4.30% 
*Total share capital/voting capital is taken on December 31, 2020

After the said cancellation and allotment of shares, total shareholding of the Promoters is 

24,444,378 shares and Person Acting in Concert (including directors) is 37,789,601 shares 

aggregating to 62,233,979 shares comprising of 52.019% of the paid up share capital of the 

Company. 

In this regard, we are enclosing the disclosures received form RightMatch and the allottees to 

whom shares of R Systems are issued pursuant to said scheme: 

1. Disclosures under Regulation 7(2) read with Regulation, 6(2) of Securities and Exchange

Board of India (Prohibition of Insider Trading) Regulations, 2015.

2. Disclosure under Regulations 29(2) of the SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 in the prescribed form regarding acquisition of equity shares of

R Systems International Limited by way of allotment of shares and cancellation of shares of

R Systems pursuant to scheme of amalgamation as approved by NCLT i.e. under Regulation

10(1)(d)(ii) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

This is for your information and record. 

Thanking You, 

For R Systems International Limited 

Bhasker Dubey 

(Company Secretary & Compliance Officer) 




















