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315t July, 2020

To,

Departmentof Corporate Services DepartmentOf Corporate Services

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,

Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G

Dalal Street, Mumbai - 400 001. Bandra Kurla Complex,

Bandra (E)

Mumbai- 400 051

SCRIP CODE: 533275 COMPANY SYMBOL: GAL

SUB. : SUBMISSION OF OUTCOME OF BOARD MEETING OF GYSCOAL ALLOYS LIMITED HELD

ON FRIDAY 315* JULY, 2020.

Dear Sir/ Madam,

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other

applicable provisions, if any, the Board of Directors of the Companyatits meeting held today,i.e. on

Friday,July 31, 2020, which commencedat 12:00 Noon and concluded at 2200. p.m. through video

conferencing, inter-alia, considered & approvedthe following matters:

udited Financial Statements (Standalone & Consolidated) along with the

e Approved the A
for the Quarter and Year ended 31st March, 2020, as recommendedby the

Auditors’ Report

Audit Committee.

e The boardin its meeting ap

Secretary (Membership no.

the Secretarial Audit of the Com

proved the appointment of M/S Chirag Shah & Associates, Company

FCS 5545, CP no. 3498), as the Secretarial Auditor for conducting

panyfor the Financial Year 2020-21.

Kindly take this on your record.

Thanking you.  
DIN -00014182
Encl.: as above.
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Departmentof Corporate Services
BombayStock Exchange Limited
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400 001.

SCRIP CODE: 533275
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315 July, 2020

Department Of Corporate Services
National Stock Exchange of India Ltd.,
Exchange Plaza, Ca, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai- 400 051

COMPANY SYMBOL: GAL

SUB: SUBMISSION OF AUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR

THE QUARTER AND YEAR ENDED31ST MARCH,2020 PUSUANT TO REGULATION33 OF
THESEBI (LODR) REGULATION,2015.

DearSir,

The Boardof Directors of the Companyat its meeting held today i.e. on 31* day of July, 2020, at
12:00 Noon at the Corporate Office of the Company, has considered & approved the Audited
Financial Results (Standalone & Consolidated) of the Companyfor the quarter and year ended 31s*
March, 2020.

Enclosed are the following documents in respect of the Audited Financial Results, as approved by

the Board ofDirectors of the Company:
1. Audited Financial Results along with Auditors’ Report (Standalone & Consolidated) for the

quarter & year ended 31st March, 2020.

The Reportof the Auditors with respect to the Standalone & Consolidated Audited Financial Results
of the Company for the year ended March 31, 2020 along with Statement on Impact of Audit
Qualifications (for Audit with Modified opinion) -Standalone & Consolidated.

Kindly take this on yourrecord.

Thanking you.

Ye
Fy   ViralMShah
ManagiitgDirecto!
DIN - 00014182



Chartered Accountants

F-8, Ganesh Plaza,

Kalikund, Dholka - 382225, Gujarat

Mobile : 99740 56675

Email : ca.nikhil311@gmail.com

Oo SAURABHR. SHAH & CO.

INDEPENDENT AUDITOR'S REPORT

To,

The Board of Directors

Gyscoal Alloys Limited

Report on the Audit of StandaloneFinancial Results

Opinion

1. We have audited the standalone annualfinancial results of Gyscoal Alloys Limited (hereinafter referred to as the

‘Company’) for the year ended March 31, 2020 and the standalone statement of assets andliabilities and the

standalone statement of cash flows as at and for the year ended on that date, attached herewith, being

submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended(‘Listing Regulations’).

H
i
e

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalonefinancial results:

(i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this

regard; and

(ii) give a true andfair view in conformity with the recognition and measurementprinciples laid down in the

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the "Act") and

other accounting principles generally accepted in India, of net loss and other comprehensive income and

other financial information of the Company for the year ended March 31, 2020 and the standalone

statementof assets and liabilities and the standalone statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of

the Act. Our responsibilities under those-Standards are further described in the ‘Auditor's Responsibilities for the

Audit of the Standalone Financial Results’ section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our auditof the financial results under the provisions of the Act and the :

Rules thereunder, and we havefulfilled our other ethical responsibilities in accordance with these requirements 4

and the Code of Ethics. We believe that the audit evidence we have obtainedis sufficient and appropriate to

provide a basis for our opinion.

Emphasis of Matter

4. We draw your attentionto thefollowing matters:

(a) Note 8 to the standalone financial results which explain the uncertainties and management's
assessment ofthe financial impact due to lockdown / restrictions related to the COVID-19 pandemic
imposed by the Governments, for which a definitive assessmentof the impact is dependent uponfuture

economic conditions.

Our opinion is notmodified in respect of these matters.   
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Board of Directors’ Responsibilities for the Standalone Financial Results

9 These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement of cash flows in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in india and in compliance with Regulations 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and the dengn,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material muastatement,
whether due to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company,as aforesaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for assessing

the Company's ability to continue as a going concern,disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor's responsibilities for the audit ofthe standalone financial results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when itexists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalonefinancial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. Wealso:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatementresulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding ofinternal control relevant to the audit in order to design audit proceduresthat are
appropriate in the circumstances. UnderSection 14(3)(i) of the Act, we are also responsible for expressing
our opinion on whethertheCompanyhas adequate internal financial controls with reference to financial
statements in placeand operating tiveness ofsuch controls.   

¢ Evaluate theappropriateness «
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e Evaluatethe overall presentation, structure and content of the standalone financial! results, including the

disclosures, and whether the standalonefinancial results represent the underlying transactions and eventsin

a manner that achievesfair presentation.
      

 

   

   

   

   

  

  

   

  

   

    

10. We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

/ internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical

. requirements regarding independence, and to communicatewith them all relationships and other matters that

7 may reasonably be thought to bear on our independence, and whereapplicable, related safeguards.
=

;

' Other Matters

; 12, The standalone financial results include the results for the quarter ended March 31, 2020, beingthe balancing

figures between the auditedfigures in respect of the full financial year and the published unaudited year to date

; figures up to thethird quarter of the current financial year, which were subject tolimited review by us and not

: been subjected to audit. Our report on the statement is not modified in respect of this matter.

13. The standalone annualfinancial results dealt with by this report have been prepared for the express purpose of

filing with stock exchanges. These results are based on and should be read with the audited standalonefinancial

statements of the Companyfor the year ended March31, 2020 on which weissued an unmodifiedaudit opinion

vide our report dated July 31, 2020.

 

For, SAURABH R. SHAH & CO.
CHARTERED ACCOUNTANTS

é —— Firm Reg. No. 127176W

  
Nikhil Patel

Partner

Membership No. 151799

UDIN : 20151799AAAAAK4141

Place : Anmedabad

Date : 31" July, 2020

  



 

  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

          

   

GYSCOALALLOYS LIMITED
Regd Office:Plot No. 2/3 GIDC, Ubkhal, Kukarwada,Tal. Vijapur, Dist. Mehsana 382830 , i)

Phone: 079-26574878, Email info@gyscoal.com CIN: L27209GJ1999PLC036656 website: www.gyscoal.com

|STATEMENTOF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ANDYEAR ENDED ON31ST MARCH, 2020

(Fin Lacs Except EPS)
Standalone

Quarter Ended Year Ended
Particulars

31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019
Audited Unaudited Audited Audited Audited

1 |Revenue from Operations 1,224.69] 1,460.80] 3,116.13] 6,472.43] 14,790.30]

[other income 856.03 277 $49.36 875.32 669.05}

it [Total Revenue (t+ 11) 2,080.72| 1,463.57] 3,665.49 7,347.75 45,459.35

1 Expenditure

(a) Cost of materials consumed yaiii| 142554] 2,024.64| 5,345.58] 13,281.75

(b) Purchasesof stock-in-trade 0.00) 0.00 0.00 0.00 0.09]

fc) Changes in inventories of finished goods, work-in- Pa earl nesses oe ame
progress and stock-in-trade

(d) Employee benefits expense 86.77] 120.78 140.08 458.91 610.81]

(e) Finance costs 4ag17] 149.44 207.11 596.33 660.43}

(f) Depreciation and amortisation expense 138.38) 139.14 171.46 553.95 665.39}

(g) Otherexpenses 292.69] 288.49 418.25] 140328] 1,664.94]

{Total Expenses(IV) 1,827.75] 2,092.38 4,195.07 8,913.64] 17,045.48

V_ |Profit / (Loss) before Exceptional items and Tax(il-1V)} 252.97] —(628.81)|_(529.58)| (2,565.89)] (1,586.13)

Vt |Exceptional Items 0.09] 0.00 0.00 0.00 $66.74

Vil |Profit / (Loss) before Tax (V-Vi) 252.97|  (628.81)} —(529.58)| (1,565.89)] (2,152.87)

Vit|Tax expense

(a) CurrentTax 0.00] 0.00 0.00 0.00 0.00

(b) Deferred Tax (50.73) (48.98) (45.22)|  (49786)} (132.73)

(c) AdjustmentofEarlier Year Tax (0.24) 0.00 0.00 053 9.68

1X. Profit / (Loss) from continuing operations (VII-Vill) 303,94 (579.83)|  (484.36)| (1,368.86)} (2,029.82)|

X_ |Profit/(Loss) from discontinued operations (VIt-Vill) 0.00 0.00 0.00 0.00 0.00

X1_|Tax expenseof discontinued operations 0.00 0.00 0.00 0.00 0.00

Xil_|Profit/(Loss) from discontinued operations after tax (X-X!) 0.00 0.00 0.00 0.00 0.00

Xitl |Profit / (Loss) for the Period (IX+Xxt!) 303.94] (579.83)|_(484.36)| _(1,368.86)| _(2,029.82)|

XIV |Other Comprehensive income 7.00) 0.00 (32.10) 7.00 (32.10)

Total Comprehensive Income forthe period (xill#xiV)
Xv |(Comprising Profit / (Loss) and Other Comprehensive 310.94] (579.83)|(516.46)| _(2,361.86)| _(2,061.92)|

Incomefor the Period)
XVI |Paid up Equity Share Capital (Face Value of € 1/- each) 158276] 1,582.76| 1,582.76| 1,582.76] 1,582.76

Xvi Earning per Share - Not Annualised (in)

1) Basic 0.20 (0.37) (0.3: (0.86) (1.30)

2) Diluted 0.20 (037) (0.3; (0.86) -

ForgGysckal Alloys, aS
i)
“” “Ru

Viral M. Shh
Place: Ahmedabad Managing Dir ty,
Date :_ 31-07-2020 DIN - 0001418, Tby 12)

t   
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|AUDITED STANDALONESTATEMENTOFASSETS & LIABILITIES (in& Lacs)

Standalone
As at ‘sat

Parsicolers March 31, 2020_| March 31, 2019
Audited Audited

A ASSETS

(2) |Non-cunrenrassers
2 |Property, Plant and Equipment 2,887.28 3,426.50
b [Financial Assets

Investments 0.26 0.26
Other Financial Assets 256.25 248.38

€  |Deferred Tax Asset (Net) 783.85 586.29
4 other Non Current Assets 227.14 107.02

4,054.78 4,368.45
(2) [CURRENT ASSETS
2 inventories 2,508.43 3,329.47
b [Financial Assets

Trade Receivables 11,002.08 11,021.54
Cash and Cash Equivalents 35.52 32.41

Loans 12.43 12.62
Other FinancialAssets 79.84 56.66

¢ |incomeTax Assets (Net) 0.00 0.33
4 |other Current Assets 707.33 975.18

14,345.63 35,428.21,

TOTAL ASSETS 18,400.41 19,796.66

8 [equity AND UasiuTiEs
1 lequiry
a |Equity Share Capital 1582.76 1,582.76
b  Jother Equity 805.11, 2,166.97

2,387.87 3,749.73
nu JuasiuTies
(2) |Non-cunrenT LiasiLiTies.
[Financial Liabilities

Borrowings 704.28 516.85
|Provisions 67.44 63.37

T7142 $80.22
(2) [CURRENT LIABILITIES
a |Financial Liabilities

Borrowings 6,855.88 6,874.03
Trade Payables due to

Micro & Small Enterprises 0.00 0.00
Other than Micro & Small Enterprise 4,383.12 5,198.09

Other Financial Liabilities 3,283.05 2,746.10
b  JOther CurrentLiabilities 698.92 637.80

Provisions 14.06 10.69
4 Icurrent Tax Liabilities (Net) 6.09 0.00

35,241.12 15,466.71

TOTAL EQUITY AND LIABILITIES 18,400.41 19,796.66

For, ySyoa! Alloys Limited

place: Ahmedabad
late: 31-07-2020 

 

Viral M. Shahf +ral Shahf

s;
     

 

 



 

GYSCOALALLOYS LIMITED
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada,Tal. Vijapur, Dist. Mehsana 382830
Phone: 079-26574878,Email : info@gyscoal.com q>
 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

   

AUDITED STANDALONESTATEMENT OF CASH FLOWS (in Lacs)|

Standalone

peeae For the Year ended For the Year ended
‘on March 31,2020 on March 31, 2020

Audited Audited

(A) Cash Flow from OperatingActivities =
Net Loss before Tax (1,565.89)| (1,586.14)

Adjustments for:

Depreciation 553.95 665.39
Interest Income (15.43) (14.80)

Interest expenses 589.92 649.90
Investmentin Subsidiary CompanyWritten off 0.00 (566.74)|

Provision for Employee Benefits - Remeasurementof Defined 7.00 (32.10)
Benefit Obligations

OperatingProfit Before Working Capital Changes (430.45) (884.48)

Adjustementsfor:
Non-current/current financial and other assets 216.86 489.29
Inventories 821.03 868.58

Non-current/currentfinancial and other liabilities/provisions (227.90) (214.03)|
Cash Generated from/(usedin) OperatingActivities 399.02 437.89
Direct TaxesPaid (Net) 5.89 (34.51)
Nat Cash from Operating Activities (A) 404.91 403.39

(B) Cash Flow from Investing Activity :

Purchaseof property, plant and equipments (14.73) (105.48)

Non-Current Investments Writtenoff 0.00 566.74
Interest Received 15.43 14.80
NetCash form Investing Activities (8) 0.70 476.06

(C) Cash Flow from FinancialActivities:
Proceeds /(Repayment)of Long Term Borrowings (Net) 187.43 (246.77)
Interest Paid (589.92) (649.90)
Net Cash Flow from/(usedin) Financing Activities (C) (402.49) (896.67)

NetIncrease/(Decrease) in Cash and Bank Balance (A+B+C) 3.11 (17.23)

Add : Opening Cash & Bank Balances 32.41 49.63

Closing Cash & BankBalances 35.52 32.41
 

 

Place: Ahmedabad

Date: 31-07-2020    
DIN - 00014182   



 

 

Notesto the standalonefinancial result:

1. The Audit Committee has reviewed the above audited standalonefinancial results and the Board of Directors has approved

the above audited standalonefinancialresults andits release at their respective meetings held on 31th July, 2020.

2. Theseaudited standalonefinancial results have been preparedin accordance with theIndian AccountingStandard("Ind-AS")}
as specified undersection 133 of the CompaniesAct, 2013 read with rule 3 of the Companies(Indian Accounting Standards)|
Rules, 2015 (as amendedfrom timeto time) and the provisionsof the CompaniesAct, 2013and otherrecognized accounting|
practice and policies to the extentapplicable.

3. Theprincipal business of the Companyis of manufacturing andsale of S.S. Products. The Board ofDirector of the Company|
evaluates the Company's performance, allocate the resources based on analysis ofthevarious performanceindicatorof the|
Company asa single unit. Accordingly it is concluded that there is only one reportable operating segmentas defined by Ind|
AS 108,i.e. S. S. Products. As there is only one reportable segment, the companyhasnotgiven segmentinformation.

4 Total numberofInvestor complaints received and resolved were NIL. Complaintsleft unattended as on 31st March 2020is

Nil.

5. Figures for the quarter ended March 31, 2020 and March 31, 2019 represents the difference betweenauditedfiguresin|

respect ofthefull financial year and the publishedfigures of nine months ended December31, 2019 and December31, 2018}

respectively.

6 Thefigures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them|
comparable.

7 OnSeptember 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019,the GovernmentofIndia inserted Section]
115BAA in the Income Tax Act, 1961 which provides domestic companies a non-reversible option to pay corporatetax at}

reduced rates effective April 01, 2019 subjectto certain conditions. The Companyis currently in the processof evaluating|
this option.

8 Note on Global Health Pandemic on Covid-19

The outbreak of Coronavirus (COVID-19) pandemicglobally andin Indiais causing significant disturbance and slowdownof|
economicactivity. In many countries, businesses are being forced to ceaseorlimit their operationsfor longorindefinite]
periodsof time. Measurestaken to contain the spreadofthevirus, including travel bans, quarantines,social distancing, and]

closures of non-essential services have triggered significantdisruptions to businesses worldwide, resulting in an economic
slowdown.

COVID13is significantly impacting business operation of the company, by way ofinterruption in production, supply chain}

disruption, unavailability of personnel, lower demand of company's product in the short term, closure/lockdownof|

production facilities etc. On 24th March, 2020, the Governmentof India ordered a nationwide lockdown for 21 days which]

furthergot extendedtill 3rd May, 2020 to prevent community spread of COVID-19 in India resulting in significant reduction}
in economic activities.

 

Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company hascarried outa|
comprehensive assessmentof possible impact onits business operations,financial assets, contractual obligations and its|
overallliquidity position, based on the internalandexternalsourcesof information and application of reasonableestimates.
The Company does not foreseeany significant incrementalrisk to the recoverability of its assets or in meetingits financial
obligations over the foreseeablefuture,givenearly andrequiredstepstakento contain, protect and mitigate the exposure.

Pursuant to the relaxed guidelines, the Company has now resumedits operations but with limited capacity utilisation. Since|
the situation is continuously evolving, the impact assessed in future may bedifferent from the estimates madeasat the}
date of approvalofthesefinancial statements. Managementwill continue to monitor any material changesarising due to
the impactofthis pandemic onfinancial and operational performance of the Companyandtake necessary measuresto}
addressthesituation.

 

Place: Ahmedabad

Date; 31-07-2020   
 



Chartered Accountants

F-8, Ganesh Plaza,
Kalikund, Dholka - 382225, Gujarat

Mobile : 99740 56675

Email : ca.nikhil311@qmail.com

ON SAURABH R. SHAH & CO.
\

INDEPENDENT AUDITOR'S REPORT

To,

The Board of Directors

Gyscoal Alloys Limited

Report on the Audit of Consolidated Financial Results

Opinion

1. Wehave audited the accompanying Consolidated annual Financial Results of Gyscoal Alloys Limited (hereinafter
referred to as the “Company”") andits associates to the Consolidated Annual Financial Results which comprise the

Consolidated Balance Sheet as at March 31, 2020, Consolidated Statement of Profit and Loss (including Other

Comprehensive Income), and the Consolidated Statement of Cash Flows for the year then ended, attached

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of reports of other auditors on separate audited financial statements of the associates, the

aforesaid consolidated financial results:

(i) include the Consolidated Financial Results of Gyscoal Alloys Limited and its associates viz. Goldman Hotels &

Resorts Private Limited;

(ii) are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in this regard;
and

(iii) give a true and fair view in conformity with the recognition and measurementprinciples laid down in the

applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the “Act") and

other accounting principles generally accepted in India, of net loss and other comprehensive income and

otherfinancial information of the Company, andits associates for the year ended March 31, 2020 and the

consolidated balance sheet and the consolidated cash flows statementas at and for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act and other applicable authoritative pronouncementsissued bythe Institute of Chartered Accountants of

India. Our responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the

Audit of the Consolidated Financial Results’ section of our report. We are independent of the Company andits

associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirementsthat are relevant to our audit of the consolidated financial results under

the provisions of the Act and the Rules thereunder, and we havefulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. Webelieve that the audit evidence obtained by us
and other auditors in terms of their reports referred to in "Other Matter" paragraph below,is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter

4. We draw your attention to the following matters:

(a) Note 10 to the consolidated financial results which explain the uncertainties and management's

assessmentof the financial impact due to lockdown / restrictions related to the COVID-19 pancemic

imposed by the Governments,for which a definitive assessment of the impact is dependent upon future

economic conditions.

Our opinion is not modified in respect of these matters.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5. These Consolidated Financial Results have been prepared on the basis of the consolidated annual financial

statements. The Company's Board of Directors are responsible for the preparation and presentation of these

Consolidated Financial Results that give a true and fair view of the net loss and other comprehensive income,

otherfinancial information of the Companyincluding its associates and the consolidated balance sheet and the

consolidated cash flow statement in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations. The respective Board of Directors of the companies included in the Company and ofits

associates are responsible for maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Companyandits associates and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the consolidated financial statements that

give a true and fair view andare free from material misstatement, whether dueto fraud orerror, which have

been used for the purpose of preparation of the Consolidated Financial Results by the Directors of the Company,

as aforesaid.

6. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in

the Companyandof its associates are responsible for assessing the ability of the Companyand its associates to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the respective Board ofDirectors either intendstoliq uidate the Company and

its associates or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Company and of its associates are responsible

for overseeing the financial reporting process of the Company and ofits associates.

Auditor's responsibilities for the audit of the consolidated financial results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial results.

9, As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughoutthe audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial results, whether due to

fraud or error, design and perform audit procedures responsiveto those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatementresulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control,

  Scanned with CamScanner



¢ Obtain an understandingof internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 14(3)(i) of the Act, we are also responsible for expressing

our opinion on whether the Company has adequateinternal financial controls with reference to financial

statements in place and operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the ability of the Company and its associates to continue as a go'ng

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company andits associates to cease to continue

as a going concern.

e valuate the overall presentation, structure and content of the consolidated financial results, including the

disclosures, and whether the consolidated financial results represent the underlying transactions and events
ina mannerthat achievesfair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the

Companyandits associates to express an opinion on the consolidated financial results. We are responsible

for the direction, supervision and performance of the audit offinancial statements of such entities included

in the consolidated financial results of which we are the independent auditors. For the other entities

included in the consolidated financial results, which have been audited by other auditors, such other

auditors remain responsible for the direction, supervision and performance of the audits carried out by

them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Company and such other entities included in the

consolidated Financial Results of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. We also provide those charged with governance with a

statement that we have complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that_may reasonably be thought to bear on our

independence, and where applicable related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations, as amended,to the extent applicable.

Other Matters

12. We did notaudit thefinancial statements of one associates included in the consolidated financial results, whose

financial statementsreflect total assets of € Nil and net assets of TNil as at March 31, 2020, total revenues of
Z Nil, total net profit after tax of @ Nil and total comprehensive income of € Nil and net cash flows amounting to

Nil for the year ended March 31, 2020, as considered in the consolidated financial results. These financial

statements have been audited by other auditors whose reports have been furnished to us by the Management.
Thesefinancial statements have not been prepared in accordance with Ind AS compliance but prepared in

conformity with the accountingprinciples generally accepted in India. Our opinion on the consolidated financial
results, in so far asit relates to the amounts and disclosures includedin respect of this associate, is basedsol ly ,

onthereportsofthe other auditors and the procedures performedby us asstated in paragraph 11 above. |
=

13. Our opinion ontheConsolidated Financial Results is not modified in respect of the matters set out in paragraphs

12 above.

14. Theconsolidatedfinancial results include the results for the quarter ended March 31, 2020, being the balancing

figures betweentheaudited figures in respect of the full financial year and the published unaudited yeartodate _

figures uptothethirdquarter of the current financial year, which were subject to limited review-by us and-not

been subjectedtoaudit. Our report on the statementis not modified inrespect of this matter. oe “—
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ISTATEMENTOF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON31ST MARCH, 2020 (€in Lacs Except €PS)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
 

 

       
    

(Consolidated
‘Quarter Ended Yeu Ended

eae ‘sirmarzoz0 s1-decz019 s1-mar-20is simarzozo0 31-Mar-2033
‘Audited Unaveited Audited Audited Aucites

1 ]Revenve from Operations a2aco| 14s090| 311613] 647243| 14,790.30

[other income 556,03 27 saoas| 87532] 569.05

tit [Totat Revenue (1+ 1) 2080.72| 1,46387| 3,665.49 7,347.75] 15,459.35

WV [Expenditure

ta} Costof materials consumed yaiaa| 142554] 2024.64] 5.34558] 13,282.75

fo) Purchasesof stock-in-trade 0.00 0.00 0.00 0.00 2.00

fc) Changesin inventories offinished goods, work-in-progress and stockin-trade 440.63 (37| 123353] 55558] 162.5

(c) Employee benefits expense 36.77] 120.78 ssoos| —asast| s10.81

fe) Finance ests 448.17 148.14 207i] 59683] 660.43
(f) Depreciation and amortisation expense 13838] 139.24 amas] 55395| 565.39

(g) Other expenses zezes| 288.49 416.25| 440328] 1,664.04

Total Expenses (WV) 1827.75 209238] 495.07] 8,913.64| 17,045.48
V. [Profit / (Loss) before ExceptionalItems and Tax Ill-1V) 25297| _(628.81)] _(529.58)] _(1,565.89)] (1,586.13)
Vt |Exceptionatitems 0.00 0.00 0.09 000] 366.74

vit [Profit (Loss) before Tax (V-VI) 2s297| —(628.81}| _(52958)] (1565.89)} (2.15287)

vit [Tax expense
(a) Current Tax 0.00 0.00 0.00 0.00 2.00

(o) Deterred Tax 5073] (48.98) (45.22)| (49756) (232.73)

(c} AdjustmentofEarlier Year Tax (0.24) 0.00 0.00 053 9.68

1X [Profit / (Loss)from continuing operations (VI-Vil) 303.94] (579.83)] (488.36)| (4,368.86)| (2,029.82)

X_ }Profit/{Loss)from discontinued operations {VIl-VI}) 2.00 0.00 2.00 0.00 0.00

x1 [Tax expense of discontinued operations 0100 0.00 0.00 0.00 0.00
it [Proft/{Loss) from discontinued operations aftertax (XI) 0.00 0.00 0.00 0.00 0.00
Xitt |Proft / (Loss) for the Period (IX+Xil) 303.94] {579.83)] (484.36) (1,368.86)] (2,029.82)

XIV Jother Comprehensive income 7.00 0.00 (2210) 7.00 (22.20)

Total Comprehensive Incomeforthe period (XII4XIV)
XY comprising Profit / (Loss) and Other Comprehensive incomeforthe Period) MM a ice) oa

Loss after tax attributable to
[Ownersof the company 3034 (579.83)| (484.36)| _(2.368.86)] (2,029.82)
Non Controlling interest 0.00 0.00 ‘000 0.09) 0.00
[Other Comprehensive Income attributable to
[Owners of the company 7.00 0.00 (3210) 7.00) (EE)
Non Controlling interest 0.00 0.00 0.00 000) 0.00
Total Comprehensive Income attributable to
[Owners ofthe company Hosa] s7asa](o1646)| (asen.e6)| (2,061.92)
[Non Controlling interest 600 000 000 0100 200

xV1 [Paid up Equity Share Capital (Face Value of & 4/- asaz76| 159276| 158276] 1582.76] 1,582.76
xu1[Earning per Share - Not Annwalised (in ®)

3) Basie 020 (0.37) (033) (0.88) (2.30)
2) biluted 020 (0.37) (0.3 (035442]

oh funyetar 6) 1
lh
0

Vitel 5) oh p
Place: Ahmedabad anak Q
[Date : 31-07-2020 Ditts 3st N
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

        
  

GYSCOALALLOYS LIMITED
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada,Tal. Vijapur, Dist. Mehsana 382630 ad>
Phone: 079-26574878, Email : info@gyscoal.com

|AUDITED CONSOLIDATED STATEMENTOFASSETS & LIABILITIES (in Lacs)

Consolidated
7 As at ‘Asat

Pate March 34, 2020_| March 31, 2019
Audited Audited

A ASSETS
(1) |NON-CURRENTASSETS
a Property, Plant and Equipment 2,887.28 3,426.50

b |Financial Assets
Other Financial Assets 256.25 248.38

© |Deferred Tax Asset (Net) 783.85 586.29
d  |Other Non CurrentAssets 127.14 107.02

4,054.52 4,368.19
(2) |CURRENT ASSETS
a Inventories 2,508.43 3,329.47

b Financial Assets
Trade Receivables 11,002.08 11,021.54
Cash and Cash Equivalents 3552 3241

Loans 12.43 12.62

Other Financial Assets 79.84 56.66

€ income Tax Assets(Net) 0.00 0.33
d Jother CurrentAssets 707.33 975.18

(14,345.63 15,428.21

TOTAL ASSETS 18,400.15 19,796.40

BB |EQUITY AND LIABILITIES
1 jequity
= Equity Share Capital 1,582.76 1,582.76

& other Equity 804.25 2,166.71

2,387.61 3,749.47
u Juasiumes.

(1) |NON-CURRENTLIABILITIES

2 |Financial Liabilities
Borrowings 704.28 516.85

b [Provisions 67.14 63.37

© |Deferred Tax Liabilities (Net ) 0.00 0.00
771.42 580.22

(2) CURRENT LIABILITIES

2 Financial Liabilities
Borrowings 6,855.88 6,874.03
Trade Payables due to

Micro & Small Enterprises 0.00 0.00
Otherthan Micro & Small Enterprise 4,383.12 5,198.09

OtherFinancial Liabilities 3,283.05 2,746.10

b OtherCurrentLiabilities 698.92 637.80

© Provisions 14.06 10.69
4d |Current Tax Liabilities (Net) 6.09 0.00

15,241.42 [page 71
ase, ae

‘TOTAL EQUITY AND LIABILITIES wie. F%Ap

Place: Ahmedabad
pate: 34.07.2020 (DIN - 00014182)

 

 
 



 

GYSCOALALLOYS LIMITED
Regd Office: Plot No.2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur,Dist. Mehsana 382830
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS (inZ Lacs)|

Consolidated

maar For the Year ended Forthe Year ended
on March 31, 2020 on March 31, 2020

Audited Audited

(A) Cash Flow from OperatingActivities :

NetLossbefore Tax (1,565.89) (1,586.14)

Adjustmentsfor :
Depreciation 553.95. 665.39

Adjustmentfor Subsidiary 0.00 21.38
Adjustmentfor Associate Company 0.00 (0.26)
Adjustmentfor Minority Interest 0.00 (38.99)

Investmentin Subsidiary CompanyWritten off 0.00 (566.74)

Foreign CurrencyTranslation Expenses 0.00 (40.33)

Interest Income (15.43) (14.80)

Interest expenses 589.92 649.90
Provision for Employee Benefits - Remeasurement
ofDefined Benefit Obligations og ered)

Operating Profit Before Working Capital Changes (430.45)| (942.69)

Adjustements for:
Non-current/currentfinancial and otherassets 216.86 1,439.58

Trade Receivables 19.45 178.53

Inventories 821.03 868.58

Non-current/currentfinancial and otherliabilities/provisions (227.90) (714.02)}
Cash Generated from/(usedin) Operating Activities 399.02 829.98

Direct TaxesPaid (Net) 5.89 (34.51)|

NatCash from OperatingActivities (A) 404.91 795.47

(8) Cash Flow from Investing Activity :
Purchase of property, plant and equipments & Goodwill (14.73) 68.84
Interest Received 15.43 14.80

Net Cash form Investing Activities (B) 0.70 83.64

(C) Cash Flow from FinancialActivities :

Proceeds /(Repayment)of Long Term Borrowings (Net) 187.43, (246.77)
Interest Paid (589.92) (649.90)|

Net Cash Flow from/(usedin)Financing Activities (C) (402.49) (896.67)

Net Increase/(Decrease)in Cash and BankBalance (A+B+C) 3.11 (17.56)
Add : Opening Cash & Bank Balances 32.41 49.97

Closing Cash & Bank Balances 35.52 32.41
 

Place: Ahmedabad
Date: 31-07-2020 For, By2yoal AlloysLi eh A i .

G

Managing Director
DIN - 00014182
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The Audit Committee has reviewed the above audited consolidated financial results and the Board of Directors has|

approved the above audited consolidatedfinancialresults andits release at their respective meetings held on 31th July,

2020.

These audited consolidatedfinancial results have been prepared in accordance with the Indian Accounting Standard ("Ind-

AS") as specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies(Indian Accounting]

Standards) Rules, 2015 (as amended from time to time) and the provisions of the Companies Act, 2013 and other|
recognized accountingpractice and policiesto the extent applicable.

The consolidated financial results include the financial result of the associate companyviz. Goldman Hotels & Resorts|

PrivateLimited.

‘As the Company'sshareoflosses of an associate viz. “Goldman Hotel & ResortsPrivate Limited” exceeds its investment

valuein the associate, the Companyhasnot recognizedits share of further losses of an associate. As company’s share of|

loss in associates exceeds the carrying amountofthe investment, the company has reported investmentat nil value. In|

view of this, the companydid not consider accountingofloss reportedbyassociates for the Quarter ended March 31, 2020.

Theprincipalbusiness of the Companyis of manufacturing andsaleof S.S. Products. The Board of Director of the Company}

evaluates the Company's performance,allocate the resources based on analysis of the various performanceindicatorof the|
Companyas a single unit. Accordingly it is concludedthat thereis only one reportable operating segmentasdefined by Ind

AS 108,i.e. S. S. Products.As thereis only one reportable segment, the companyhasnot given segmentinformation.

Total numberof Investor complaints received and resolved were NIL. Complaintsleft unattended as on 31st March 2020is}

Nil.

Figures for the quarter ended March 31, 2020 and March 31, 2019represents the difference between auditedfigures in

respect ofthefull financial year and the publishedfigures of nine months ended December 31, 2019 and December31,
2018respectively.

The figures for the correspondingpreviousperiod have been regrouped/ reclassified wherever necessary, to make them|
comparable.

On September20, 2019,vide the Taxation Laws (Amendment) Ordinance 2019,the GovernmentofIndia inserted Section
115BAA in the Income TaxAct, 1961 which provides domestic companies a non-reversible option to pay corporatetax at|

reducedrateseffective April 01, 2019 subject to certain conditions. The Company is currently in the process of evaluating
this option.

Note on Global Health Pandemic on Covid-19

The outbreak of Coronavirus (COVID-19) pandemicglobally andin India is causing significant disturbance and slowdownof|

economicactivity. In many countries, businesses are being forced to ceaseorlimit their operationsfor longorindefinite}

periodsof time. Measurestakento contain the spreadof the virus,including travel bans, quarantines, social distancing, and|

closures of non-essential services have triggered significant disruptions to businesses worldwide, resulting in an economic]

slowdown.

COVID19is significantly impacting business operation of the company, by wayofinterruption in production, supply chain
disruption, unavailability of personnel, lower demand of company's product in the short term, closure/lockdown of|
productionfacilities etc. On 24th March, 2020, the Governmentof India ordered a nationwide lockdownfor 21 days which
further got extended till 3rd May, 2020 to prevent community spread of COV/D-19 in India resulting in significant reduction
in economic activities.  
 



 

 

Notesto the cons:

 

Given the uncertainty of quick turnaround to normalcy, postlifting of the lock down, the Companyhascarried out a
comprehensive assessment ofpossible impact onits business operations,financial assets, contractualobligations and its|
overall liquidity position, based on the internal and external sources of information and application of reasonable|

estimates. The Company doesnot foreseeany significantincrementalrisk to the recoverability ofits assets or in meetingits|
financial obligations over theforeseeable future,given early and required steps taken to contain, protect and mitigate the
exposure.

Pursuantto the relaxed guidelines, the Company hasnowresumedits operationsbut with limited capacityutilisation. Since
thesituation is continuously evolving, the impact assessedin future may bedifferent from theestimates madeas at the|
dateof approval of these financial statements. Managementwill continue to monitor any material changes arising due to
‘the impact ofthis pandemic on financial and operational performance of the Company and take necessary measuresto|
address the situation.
 

Place

 

 

 

 
Ahmedabad

31-07-2020
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Annexure 1
Statementon Impact of Audit Qualifications (for Audit with Modified opinion) Submitted along-with

AnnualAudited Financial Results- (Standalone)

 

 

 

 

 

 

 

 

 

 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
[Pursuant to Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures

(as reported (audited figures
I.

|

SI.No. Particulars before adjusting

|

after adjusting for

for qualifications) qualifications)
(in Lakhs) (in Lakhs)

1.

|

Turnover/ Total Revenue 7347.75 7347.75

2.

|

Total Expenditure 8,913.64 8,913.64

3. Net Profit/(Loss) (1,368.86) (1,368.86)

4.

|

Earnings Per Share (0.86) (0.86)

>. Total Assets 18,400.41 18,400.41

6.

|

TotalLiabilities 18,400.41 18,400.41

Ts Net Worth 2,387.87 2,387.87

8. Any other financial item(s)(as felt NIL NIL
appropriate by the management)       

1[Page



 

ll.

|

Audit Qualification (each audit qualification separately):

 

a. Details of Audit Qualification:

 

1. The Companyis not regular in depositing undisputed statutory dues to the appropriate

authorities during the period. Such statutory dues are paid after its due dates during the

year.

2. The undisputed statutory dues aggregating Rs. 8.82 lacs were in arrears, as at 31st March,

2020 for a period of more than six monthsfrom the date they becamepayable.

3. The disputed statutory dues aggregating Rs. 15574.04lacs that have not been deposited on

accountofdisputed matter pending before appropriate authorities.

4, The Company has defaulted in repayment of dues to financial institutions, banks or

debenture holders during the year, Amounting Rs. 9761.88lacs.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse

Opinion

1. Qualification 1 : Qualified Opinion

2. Qualification 2 : Qualified Opinion

3. Qualification 3 : Qualified Opinion

4. Qualification 4 : Qualified Opinion

 

c. Frequencyof qualification:

Point No. 1, & 2 of the above qualifications have appeared for the 1* time;

Point No.3 of the above qualifications has appearedfor the 9"" time and;

Point No.4 of the above qualifications has appearedfor the 4"" time.

 

d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views:

None

   e. For Audit Qualification(s) where the impact is not quantified by the auditor :

As mentioned below-:

 

2|Page

 



 

(i) Management's estimation on the impact of audit qualification:

e The audit qualifications pointed out by the auditor are just the disclosure of fact that the

company has not deposited its undisputed and disputed statutory dues with appropriate

authority and has made default in repayment of Bank loan. This is not impacting financial

position of the Company.

e The stay order has been received against the amount disputed and not deposited &

managementis in the process of taking necessary steps to resolve pending statutory dues as

mentioned in the Auditor’s report and taking measures to pay them within due course.

e In respect of default in repayment of Bank loans the company is in process of taking

necessary steps to regularize those accounts.

e In respect of default of undisputed statutory dues which are paid after its due dates,

Companywill take necessary steps to Deposit the dues in due date.

 

(ii) If managementis unable to estimate the impact, reasons forthesame: None

 

(iii) Auditors’ Comments on(i) or (ii) above: None

 

Ill. Signatories:

 

 
e Managing Director:

(VIRAL M SHAH) DIN - 00014182
 

e CFO:

(ZANKARSINH SOLANKI) DIN — 00014226
 

 

e Audit Committee

Chairman:-

(SAMIR JANI)  
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