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February 10, 2025 
 
To 
The Manager- Compliance Department 
National Stock Exchange of India Limited 
‘Exchange Plaza’, Bandra Kurla Complex, 
Bandra (East),  Mumbai-400 051 
 
NSE symbol: HOVS 

To 
The Manager- Compliance Department  
Bombay Stock Exchange Limited   
Floor 25, P. J. Tower, Dalal Street, 
Mumbai -400 001 
 
BSE Scrip Code: 532761 

 
Subject: Intimation of outcome of the Board Meeting held on February 10, 2025 

Dear Sir/Madam, 

This is to inform that the Board of Directors of the Company at its meeting held today had considered 
and approved the followings: -  

a) Standalone & Consolidated Financial Results of the Company for the Q3 & nine-month period 
ended December 31, 2024, FY 2024-25.  
 
Please find enclosed the reviewed Financial Results, along with Lodha & Co LLP, the Auditors’ 
report thereon for the reporting period; and 
 

b) The proposal to restructure HOVS LLC, a wholly owned subsidiary under the applicable 
statutes of host jurisdiction.  
 

The meeting commenced at 9:00 AM (IST) and concluded at 10:00 AM (IST). 

Kindly take the above on record.  
Thanking you, 
Yours faithfully, 
 
For HOV Services Limited 
 
Bhuvanesh Sharma 
VP-Corporate Affairs & 
Company Secretary &  
Compliance Officer 
 
Enclosed as above. 

http://www.hovsltd.com/








Year Ended
Dec 31,2024 Sep 30,2024 Dec 31,2023 Dec 31,2024 Dec 31,2023 Mar 31,2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
Revenue from operations 579.53             558.34             399.09             1,695.35         1,185.49         1,612.36         
Other income 91.83               48.05               41.62               183.88             123.73             172.39             

Total Income 671.36             606.39             440.71             1,879.23         1,309.22         1,784.75         
Expenses

Employee Benefits Expense 451.50             427.92             303.89             1,305.85         889.06             1,209.35         
Finance Costs 4.16                 4.56                 3.10                 13.42               10.03               12.87               
Depreciation and Amortisation Expense 25.21               24.82               15.77               74.66               47.31               63.08               
Other Expenses 43.26               41.27               30.39               123.63             106.38             133.63             

Total Expenses 524.13             498.57             353.15             1,517.56         1,052.78         1,418.93         
Profit before exceptional items 147.23             107.82             87.56               361.67             256.44             365.82             

Exceptional items: Reversal of provision -                   -                   -                   -                   (207.00)           (207.00)           
Profit / (Loss) after exceptional items 147.23             107.82             87.56               361.67             463.44             572.82             
Tax Expense :

-Current Tax (45.84)              (34.40)              (25.72)              (114.43)           (75.39)              (98.79)              
-Deferred Tax 3.59                 6.26                 1.68                 15.20               3.02                 (1.99)                
-Relating to earlier years 27.62               -                   -                   27.62               -                   -                   

Profit/(Loss) for the period 132.60             79.68               63.52               290.06             391.07             472.04             
Other Comprehensive Income / (Loss)

Items that will not be reclassified subsequently to Profit or loss:
Remeasurement of net defined benefit plans -                   -                   -                   -                   -                   (15.50)              
Tax impact of Items that will not be reclassified subsequently to 
Profit or loss

-                   -                   -                   -                   -                   4.30                 

Total Other Comprehensive Income / (Loss) -                   -                   -                   -                   -                   (11.20)              
Total Comprehensive Income / (Loss) For The Period 132.60             79.68               63.52               290.06             391.07             460.84             
Paid-up equity share capital  (Face Value of Rs. 10 each) 1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         
Other Equity 1,507.79         

Basic and Diluted Earnings Per Share :
Before exceptional item 1.05                 0.63                 0.50                 2.30                 1.46                 2.10                 
After exceptional item 1.05                 0.63                 0.50                 2.30                 3.11                 3.75                 

Particulars
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(Rs. In Lakhs)

Quarter Ended
STANDALONE

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2024

Nine Months Period Ended



Year Ended
Dec 31,2024 Sep 30,2024 Dec 31,2023 Dec 31,2024 Dec 31,2023 Mar 31,2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income
Revenue from operations 579.53             558.34             399.09             1,695.35         1,185.49         1,612.36         
Other income 91.83               48.05               41.62               183.88             125.67             172.39             

Total Income 671.36             606.39             440.71             1,879.23         1,311.16         1,784.75         
Expenses

Employee Benefits Expense 451.50             427.92             303.89             1,305.85         889.06             1,209.35         
Finance Costs 4.16                 4.56                 3.10                 13.42               10.03               12.87               
Depreciation and Amortisation Expense 25.21               24.82               15.77               74.66               47.31               63.08               
Other Expenses 43.30               41.30               30.42               123.73             108.49             133.82             

Total Expenses 524.17             498.60             353.18             1,517.66         1,054.89         1,419.12         
Profit before tax from continuing operations 147.19             107.79             87.53               361.57             256.27             365.63             
Tax Expense :

-Current Tax (45.84)              (34.40)              (25.72)              (114.43)           (75.39)              (98.79)              
-Deferred Tax 3.59                 6.26                 1.68                 15.20               3.02                 (1.99)                
-Relating to earlier years 27.62               -                   -                   27.62               -                   -                   

Profit/(Loss) for the period from continuing operations 132.56             79.65               63.49               289.96             183.90             264.85             
Discontinued Operations

Profit/(Loss) from discontinued operations before tax (0.27)                (0.11)                (0.07)                (0.51)                3.87                 3.77                 
Tax expense of discontinued operations -                   -                   -                   -                   -                   -                   

Profit/(Loss) after tax from continuing & discontinued operations 132.29             79.54               63.42               289.45             187.77             268.62             
Other Comprehensive Income / (Loss)

Items that will not be reclassified subsequently to Profit or loss :
Remeasurement of net defined benefit plans -                   -                   -                   -                   -                   (15.50)              
Changes in fair value of FVOCI equity instruments (Refer note No.3) 98.91               (23.93)              (291.99)           (1.30)                (311.85)           (228.61)           
Tax impact of Items that will not be reclassified subsequently to Profit 
or loss

-                   -                   -                   -                   -                   4.30                 

Total Other Comprehensive Income / (Loss) 98.91               (23.93)             (291.99)           (1.30)                (311.85)           (239.81)           
Total Comprehensive Income / (Loss) For The Period 231.20             55.61               (228.57)           288.15             (124.08)           28.81               
Paid-up equity share capital  (Face Value of Rs. 10 each) 1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         1,259.50         
Other Equity 1,024.72         

Basic and Diluted Earnings Per Share :
Continuing Operations 1.05                 0.63                 0.50                 2.30                 1.46                 2.10                 
Discontinued Operations (0.00)                (0.00)                (0.00)                (0.00)                0.03                 0.03                 
Continued and Discontinued Operations 1.05                 0.63                 0.50                 2.30                 1.49                 2.13                 

Particulars
Quarter Ended

HOV SERVICES LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2024
(Rs. In Lakhs)
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Nine Months Period Ended



Notes :
1 The above Financial results have been reviewed  by the Audit Committee and approved by the Board of Directors at its

meeting held on February 10, 2024. The statutory auditors of the Company have reviewed the financial results for the
quarter and nine months period ended December 31, 2024 in terms of Regulations 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 and have issued their review reports with unmodified conclusion on the Consolidated
and Standalone Financial Results.

2 The Consolidated results include results of (a) the Company's 100% subsidiary companies HOVS Holdings Limited (Hong
Kong) and HOVS, LLC (USA) and (b) step down subsidiaries HOV Environment LLC (USA) (Subsidiary of HOVS LLC) and HOV
Environment Solutions Private Limited (India) (Wholly owned Subsidiary of HOV Environment LLC)

3 The Group’s investment in Exela Technologies, Inc. (traded on NASDAQ Other OTC, "Exela") having quoted fair value of Rs.
490.20 lakhs on December 31, 2024 (Rs. 382.90 lakhs as on September 30, 2024) considered as equity instrument
designated as Fair Value through Other Comprehensive Income (FVOCI), however, is not to be reclassified to profit and loss
subsequently and accordingly, the change in fair value has been recognised  in Other Comprehensive Income.
During the quarter, the Group has exchanged 55% (maximum allowed) of its total holding i.e. 54,886 nos in Series A
Perpetual Convertible Preferred Stock of Exela with 423140 shares of common stock and accordingly Rs. 424.41 lakhs have
been considered in Other Comprehensive Income. Subsequent to the quarter end, on January 17, 2025, the Exela has 
submitted necessary  application before the Securities Exchange Commission for voluntary delisting of its securities. 

4 The Group has only one reportable segment i.e. 'IT and IT Enabled services' in terms of requirement of IND AS 108.

5 Previous periods' figures are regrouped/rearranged wherever considered necessary to conform to current
quarter's/period's presentation.

For HOV Services Limited

Parvinder S Chadha
Place: Pune Chairman & Executive Director
Date: February 10, 2024 (DIN: 00018468)
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