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Press Release

Highlights

» GOCL Consolidated Income for Q2 2021-22 - Rs. 146 crores, an increase of
10% over similar period last year.

Hyderabad, November 11, 2021: GOCL Corporation Limited, a Hinduja Group Company,
has reported a Consolidated Income of Rs. 146 crores for the Q2 of financial year 2021-22,
as compared to Rs. 132 crores during the Q2 of the previous year, an increase of 10%.

In H1 the turnover was Rs.321 cr against Rs.274 cr of the previous year, an increase of 17%
year on year. The PAT for H1 was Rs.26 cr as compared to Rs.36 cr last year, this was
basically due to the 40% increase in Ammonium nitrate prices which is the principal raw
material for explosives.
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Division wise performance and highlights are as under:

ENERGETICS AND EXPLOSIVES

The Q2 turnover of Energetics was Rs. 21 crores as compared to the Q2 of previous year
turnover of Rs. 25 crores due to unexecuted export sales on account of logistical issues. The
Energetics Division’s focus continued during the quarter on value added products,
nonelectric detonators and boosters whose production was increased substantially.

The wholly owned subsidiary, IDL Explosives Limited ( IDLEL ) reported quarterly income
of Rs. 106 crores as compared to Rs. 81 crores of Q2 of previous year, recording an increase
of 31%.

Domestic sales of Accessories, Bulk and Packaged Explosives recorded a growth of about
36%. The export sales of Energetics and Explosives, were in line with sales of the
corresponding quarter of the previous year.

The Company along with IDLEL has orders in hand of Rs. 946 crores to be executed over
the period of next two years.

OVERSEAS INVESTMENTS :

HGHL, the wholly owned subsidiary of GOCL had made an investment in Houghton to the
tune of GBP 100,000 ( 1 cr ). On merger of Houghton with Quaker Chemical Corporation in
2019, HGHL has divested its entire holding in Quaker. This resulted in a return of over 93
mn USD ( Rs 680 cr ). The 3™ and last tranche of 25 mn USD (190 cr) was received in Q2
FY22. The Board will deliberate and make investment decisions for diversification / M&A
activities at an appropriate time. At present USD 62 million ( Rs 465 cr ) has been given on
short term loan.

REALTY

The Company sees a big opportunity in the growing and lucrative realty sector, and is
planning to monetize its large land bank at Bangalore, Kukatpally and Bhiwandi.

Post pandemic there is large number of enquiries for office space in the Ecopolis project in
Bangalore. A lot of MNCs have shown interest for rental space. The company will soon
embark on Phase Il of the project at an opportune time.
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At Kukatpally, the Company has entered into an Agreement of Sale with a developer for 44
acres of land for a consideration of 451 crores, of which 2 advance instalments of payment
have been realized amounting to Rs.112 cr. The same is not recognized as revenue as per
prevailing Accounting Standard. Further development of land will happen at opportune
time.

GUARANTEE INCOME

The Company is getting Guarantee Commission from its wholly owned subsidiary, HGHL
Holdings Ltd. in UK, and Hinduja National Power Corporation Limited, a non-related party
of Rs. 30 crores per annum. In H1 of this year, we have accrued Rs. 13.20 crores.

Going Forward

The Company has a healthy order book of Rs. 946 crores for the next 2 years. Safety,
Modernization of facilities and cost reduction continue to be a focus area. Other verticals
like Electronics, Metal Cladding and Special Products for defense and space are on a high
growth trajectory and continue to add immense value to the bottom line.

For further information please visit www.goclcorp.com or contact:

Mr. A. Satyanarayana, Company Secretary, GOCL Corporation Limited at 040-
23811442

Mrs. R. Chaudhry, Deputy General Manager — CEO & WTD’s Office, GOCL
Corporation Limited, Hyderabad at 040-23700750.
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