GWEIL

Date: November 18, 2019

To

The General Manager
Department of Corporate Services
BSE Limited

1st Floor, P.] Towers, Dalal Street,
Fort, Mumbai - 400 001

Scrip Code: 504028

Subject: Intimation pursuant to Regulation 30 and 47 read with Schedule III of SEBI (Listing
Obligations \and Disclosures Requirements) Regulations, 2015.

Pursuant to provisions of Regulation 30 and 47 read with Schedule III of SEBI (Listing Obligations
\and Disclosures Requirements) Regulations, 2015 please find enclosed copy of newspaper
publication in the following newspaper with respect to Unaudited Financial Results for the
Quarter & Half Year ended on September 30, 2019 approved at the meeting of Board of Directors
held on November 14, 2019:

1. Business Standard
2. Navakal

Kindly take the same on record.

For GEE Limited

THANGE Digitally signed by
SADIK JAFAR  THANGE SADIK JAFAR
ABDUL Seteszoo113

RAZZAK 16:45:53 +05'30'
Sadik Jafar Thange
Company Secretary
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Extract of Un-audited Standalone Financial Results for the Quarter ended September 30, 2019

GEE LIMITED

Registered Office : Plot No. E-1 Road No. 7 Wagle Industrial Estate Thane - 400604
Website : www.geelimited.com
CIN : L99999MH1960PL.C011879
[Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]
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= I dTuins (RS L aniis)

Profit before tax (Rs.in Lakhs)
Profit’ after tax (Rs.in Lakhs)

Total comprehensive income after tax (F
Note : The above is an extract of tr
field with the Stock Exchange unde
Disclosure Requirements) Regulatior
Results are available on company's

Amount in Lakns W
Quarter | Corresponding e stock exchange's website, www.bse
ended {3 months endedin Quarter Previous
s 1*July, |the previous year Ended Year endin: .
N o' Particulars 201910 30th | 1*July, 201810 | o0, - {31 March, glacér Hyderabad
: September, | 30th September, | . <0 | 2019 ate14:11:2019
2019 2018
Un-Audited | _Un-Audited | Audited | Audited ]
|t 1 frotat income from Operations 717428 | 681096 |6419.63 |27,471.08 ESSEL L.UCKNOW RAEBARI
Registered Office: Essel House B-10, Lawrel
" 2 [Net Profit / (Loss) for the period (before Tax, 150.07 105.67 105.71 |  491.21 CIN-U45200DL.2011PLC229484, email-id: essel.roads@gmail.co
Exceptional and / or Extraordinary items) " STATEMENT OF FINANCIAL RESULTS FOR THE
3 |Net Profit/ (Loss) for the period before tax 150.07 105.67 105.71 491.21 ;
(after Exceptional and / or Extraordinary items) .
4 |Net Profit / (Loss) for the period after tax 110.07 73.67 70.71 | 289.35 No. Particulars
(after Exceptional and / or Extraordinary items#)
5 flotal Comprehensive Income for the period 110.11 73.64 70.69 | 289.23||
AComprising Profit / (Loss) for the period (after tax) 1 | Total Income from Operations
and Other Comprehensive Income (after tax)] 2 | Net Profit/ (Loss] for the period
: 7 . (before Tax, Exceptional and/or Extraordinary items)
6 |Equity Share Capital 472.52 472,52 47252 | 47252 5 | el proiit / (Loss) for theipsriodBafare tax
7 [Reserves (excluding Revaluation Reserve) : 6398.77 (after Exceptional and/or Extraordinary. items)
as shown in the Audited Balance Sheet of the - "4 | Net Profit / (Loss) for the period after tax
previous year (after Exceptional and/or Extraordinary items)
8 |Eamings Per Share (of Rs. 10/- each) 5 | Other Comprehensive Income( net of taxes)*
(for continuing and discontinued operations) 6 | Total Comprehensive Income
= 7 | Paid up Equity Share Capital
il 55 o o 2 8 | Reserves (excluding Revaluation Reserve)
| Ipiuted: 047 031 030| 122l |9 | Networtn
Notes : | 10| Paid up Debt Capital / Outstandmg Debt
1. The Company adopted the Indian Accounting Standards (IND AS) from 157 April 2017 and these | | 11 | Outstanding Redeemable Preference Shares
financials have been prepared in accordance with the recognition and measurement principles laid down 12 | Debt Equity Ratio (Refer Note 4)
in IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read 18 | Earnings Per Share (of Rs. 10/~ each)
with relevant rules issued thereunder. (for continuing and discontinued operations) -
| 2. Results for the quarter ended 30" September 2019 are in compliance wim Indian Accounting Standards 1. Basic:
| (Ind-AS) notified by the Ministry of Corporate of Affairs. 2. Diluted:
3. The company's scrutiny assessment for Assessment Year 2016-17 was oompleted in December 2018 14 | Capital Redemption Reserve
~and the DCIT has raised tax demand of Rs. 70.96 lakhs against which the company has filed an appeal 15 | Debenture Redemption Reserve (Refer Note 5)
with CIT Appeals-1, Thane on 14" January 2019. The DCIT has disallowed the company’s claim in 16 | Debt Service Coverage Ratio (Refer Note 4)
respect of long term capital gain from sale of flat (property held for sale in books of accounts). The tax 17 | Interest Service Coverage Ratio (Refer Note 4) .

depariment’s contention is that the period of capital gain is to be calculated from the date of registration
of purchase agreement of the flat and not from the date of aliotment letter given by the builder of the

* Less than Rs. 1 lakhs _
Notes:

&

o

&

~

™

-4. The company had received a showcause notice dated 12" May 2010 demanding Rs. 4.02 Crores of

. Nil investor complaints were received during the quarter. There was no complaint outstanding at the

Place : Kalyan

property. In case of sale of fiat, the period of holding i.e. from the date of allotment letter from the builder
(21 October 2009) to the date of sale of the under construction fiat on 30" October 2015 works out to
more than 3 years where the profit from sale of flat will be long term capital gain and to be charged at 20%
tax rate instead of normal tax of 30% asrin the case of short term capital gain.

CENVAT credit on certain imported materials in the year 2008-09. Under the instructions from excise
authorities, the company has already reversed under protest CENVAT credit of Rs. 3.09 Crores in the
year 2008-09. Pending disposal of the case a sum of Rs. 2.07 Crores reversed under protest is shown
under “Claims against the excise authorities” under the head loans and advances. After filing an early
hearing application on 10" August, 2015 with CEGATE the matter came up several times during the
financial year and the final hearing has been concluded in January 2019. Additional information was
called for and the same has been submitted by the company. The company has not yet received the
final order copy. Adjustments will be carried out in the year of receipt of the order from CEGATE. The
company is expecting a favourable outcome and also no cash outgo is anticipated as the matter is one of
interpretation of law.

In term of IND AS 108, the Company is having single reportable segment i.e “manufacturing of welding
consumables, copper coated wires, flux cored wires and welding fluxes”.

The company has adopted IND AS 116 “Leases” with the date of the initial application being April 1,
2019. IND AS 116 replaces IND AS 17-Leases and related interpretation and guidance. The company
has applied IND AS 116 using the modified retrospective approach. Accordingly, corresponding figures
for the year ended March 31, 2019 and for the duarter ended September 30, 2019 are not comparable
The effect of this adoption is insignificant on the profit for the quarter.

beginning or at the end of the quarter.
The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors in its meeting held on 14" November, 2019.

DIN: 01007594

1

)

The above results were reviewed and recommended by the Audit €
their respective meetings held on November 14, 2019. The Statutol
aforesaid result.

The above is an extract of the detaited format of half yearly financie
SEBI (Listing obligations and Disclosures Requirements) Regulati
available  on the website of the Stock Exchange (BSE) and the Col
The company.is eligible for deduction under Section 80}A of the Incon
falls within the tax holiday period as defined in Section 80IA. Since
and Taxable Income that arise during the year is reversing dunng §
created in the accounts.

Ratios have been computed as under : .

Debt Service Coverage Ratio = Profit before Interest on Long Term
repayable within a year + interest cost on'long term debt during the
Interest Service Coverage Ratio = Profit before interests on Long Tert
the period.

Debt Equity Ratio = Long term Debt including current maturity / Equ
Appropriation of debenture redemption reserve shall be made at the
Asset Cover: 100%- the cumulative annuity to be received is highe
The previous due date for repayment of principal of “Series H' Deben
was September 30, 2019 and the same has been duly paid.

The next due date for repayment of principal of “Series I" Debentur(
March 31, 2020.

Credit Rating of the Non-Convertible Debenture (NCD) is AA Negati
by India Ratings & Research Limited.

10 Details of number of Investor complaints for the half year ended St

Pending- Nil

9. The Company account for gratuity/leave salary provisions at year end on actuarial basis. ] 5 -
10. Deferred tax assets/ liability will be computed at year end. 11 The Company is engaged in "Road Infrastructure Project* which in {
11. Previous year figures have been regrouped whenever necessary. only segment. The Company's activities are restricted within India an

. 2 For GEE LIMITED necessary.
1 sd/-
‘ Sanwarmal Agarwal
Date : November 14,2019 Managing Director Place: New Delhi

Date: 14-Nov-19
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