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APIS INDIA LIMITED  
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COMPANY APPLICATION (CAA) 67 (ND)/2020  

 

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of Scheme of Amalgamation  

 

Between 

 

APIS India Limited                                                                          ………… (Transferee Company) 

and 

APIS Natural Products Private Limited                                         ………… (Transferor Company 1) 

and 

Modern Herbals Private Limited                                                    ………… (Transferor Company 2) 

and 

 

their respective Shareholders and Creditors 
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FORM NO. CAA 2 

[Pursuant to Section 230(3) and Rule 6 and 7 of Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016] 

 

 

NOTICE OF TRIBUNAL CONVENED MEETING OF THE SECURED CREDITORS OF APIS 

INDIA LIMITED (TRANSFEREE COMPANY) 

 

To, 

The Secured Creditors of  

APIS India Limited 

(Transferee Company or Company or APIS India) 

 

 

NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF APIS INDIA 

LIMITED (“TRANSFEREE COMPANY”) PURSUANT TO THE ORDER DATED 22nd DECEMBER, 

2021, AS MODIFIED BY ORDER DATED 7TH JANUARY 2022, PASSED BY THE HON’BLE 

NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH 

Notice is hereby given that the New Delhi Bench of the National Company Law Tribunal, by order dated 22nd 

December 2021, as modified by order dated 7th January 2022, has directed that a meeting of the Secured Creditors 

shall be held on Friday, 25th February, 2022 at 11.00 a.m. through Video Conferencing (“VC”) / Other Audio Visual 

Means (“OAVM”), for the purpose of considering, and if thought fit, approving with or without modification(s), the 

arrangement embodied in the Scheme of Amalgamation between APIS Natural Products Private Limited (“APIS 

Natural” or Transferor Company 1”) and Modern Herbals Private Limited (“Modern Herbals” or Transferor Company 

2”) with APIS India Limited (“APIS India” or “Transferee Company”) and their respective shareholders and creditors.  

In pursuance of the said order and as directed therein, notice is hereby given that a meeting of the Secured Creditors 

of the Transferee Company will be held under the supervision of the Hon’ble Tribunal appointed Chairperson                

Mr. Rajeev Kumar, through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) on Friday, 25th 

February, 2022 at 11.00 a.m. at which time, the Secured Creditors of the Transferee Company are requested to attend 

electronically. At the meeting, the following resolution will be considered and, if thought fit, passed with or without 

modification(s): 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013, the Rules, Circulars and Notifications made thereunder (including any statutory modification 

or re-enactment thereof) as may be applicable, and subject to the provisions of the Memorandum and Articles of 

Association of the Company and subject to approval of the Hon’ble National Company Law Tribunal, Bench at New 

Delhi (“NCLT”) and subject to such other approvals, permissions and sanctions of regulatory and other authorities, 

as may be necessary and subject to such conditions and modifications as may be prescribed or imposed by NCLT or 

by any regulatory or other authorities, while granting such approvals, permissions and sanctions, which may be agreed 

to by the Board of Directors of the Company (hereinafter referred to as the “Board”), the arrangement embodied in 

the Scheme of Amalgamation between APIS Natural Products Private Limited (“APIS Natural” or Transferor 

Company 1”) and Modern Herbals Private Limited (“Modern Herbals” or Transferor Company 2”) with APIS India 

Limited (“APIS India” or “Transferee Company”) and their respective shareholders and creditors (“the Scheme”) 

placed before this meeting, be and is hereby approved. 
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RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this 

resolution and effectively implement the arrangement embodied in the Composite Scheme and to accept such 

modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed by the 

NCLT while sanctioning the amalgamation embodied in the Scheme or by any authorities under law, or as may be 

required for the purpose of resolving any questions or doubts or difficulties that may arise including passing of such 

accounting entries and/or making such adjustments in the books of account as considered necessary in giving effect 

to the Scheme, as the Board may deem fit and proper.” 

Secured Creditors are informed that this meeting is being held through VC by using the platform of Zoom meeting 

application. The link along with the Meeting ID and Password to join will be shared 7 days prior to the date of meeting 

i.e., by 18th February, 2022 on the registered email id of the respective creditor. Physical attendance of Secured creditors 

has been dispensed with and route map to the venue of the meeting and Attendance Slip is not required. 

The Secured Creditors of the Transferee Company can cast their vote during the meeting by way of ballot polling 

paper. The duly filled in copy of the ballot polling paper shall be required to be sent on the designated email id ’s of 

the Transferee Company i.e. vikas.cs@apisindia.com after calling out of the resolution in the meeting scheduled for 

this purpose to consider the Scheme by passing the resolution proposed in this Notice. 

Secured Creditors are further informed that as per the order of the NCLT, you may attend and vote at the said Meeting 

in person or by proxy, provided that a proxy in the prescribed form, duly signed by you or your Authorized 

Representative is deposited at the registered office of the Company at 18/32, East Patel Nagar, New Delhi 110008, 

not later than 48 hours before the Meeting. 

Copies of the said Scheme and Explanatory Statement, under Sections 230(3), 232(1), 232(2) and 102 of the Companies 

Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, are 

annexed to this Notice and can also be accessed from the website of the Company at www.apisindia.com and the 

Bombay Stock Exchange at www.bseindia.com. 

Further, copy of the Notice in relation to the Meeting, together with the documents accompanying the same, including 

the Explanatory Statement along with the Scheme can be obtained free of charge at the registered office of the 

Company at 18/32, East Patel Nagar, New Delhi 110008 during business hours. Company is required to furnish a 

copy of Scheme within one day of any requisition of the Scheme made by any Shareholder to Company by e-mail at  

vikas.cs@apisindia.com. 

The Tribunal has appointed Mr. Rajeev Kumar, Advocate as Chairperson and Mr. Amarnath, Advocate as Alternate 

Chairperson of the said meeting and Mr. Sanjeev Sharma, Practicing Company Secretary as Scrutinizer to conduct the 

voting in a fair and transparent manner. The above-mentioned Scheme, if approved by the Secured creditors of the 

Transferee Company in their meeting, will be subject to the subsequent approval of the Tribunal.  

 

Sd/- 

Mr. Rajeev Kumar, Advocate   

Chairperson appointed for the Meeting of  

                      Secured Creditors of APIS India Limited  

  

Date: 21 January 2022 
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 Place: New Delhi 

 

Registered Office: 

APIS INDIA LIMITED, 

18/32, East Patel Nagar,  

New Delhi 110008  

CIN - L51900DL1983PLC164048 

 

Notes: 

 

NOTES: 

1. As per NCLT Order dated 22nd December 2021, as modified by order dated 7th January 2022 (‘Order’), meeting 

of the Secured Creditors of Transferee Company will be held through Video Conferencing (‘VC’) by using Zoom 

meeting application.  

2. The detailed procedure for participation in the meeting through VC is provided in Note No. 15. The Secured 

Creditors of the Transferee Company can cast their vote during the meeting by way of ballot paper. The duly 

filled in copy of the ballot polling paper shall be required to be sent on the designated email id’s of the Transferee 

Company i.e. vikas.cs@apisindia.com to consider and approve the Scheme by passing the above-mentioned 

resolution. The facility of the VC meeting and casting votes by the Secured Creditors using designated email id’s 

on the date of the meeting is detailed in the Note No. 15.  

3. Since, the meeting is being held pursuant to Order through VC, physical attendance of the Secured Creditors 

has been dispensed with. It is further informed that in view of the order of Hon’ble NCLT, voting through 

Proxy is also permitted and voting through authorised representative is also permitted.  

4. Secured Creditors intending to authorise their representatives to participate and vote on their behalf during 

the meeting are requested to send a certified copy of the Board Resolution/Authorization Letter/ Power 

of Attorney, whatever applicable, at least 48 hours before the meeting, i.e. latest by 4.00 PM IST of 23rd 

February, 2022 to the Transferee Company at vikas.cs@apisindia.com from their registered email address 

or sending by hand or by post/courier the certified hard copy at the registered office of the Transferee 

Company.  

5. Secured Creditor (or its authorised representative) or his proxy, attending the meeting, are requested to email 

their ID Proof not later than 48 hours before the Meeting for easy identification, preferably Aadhar Card / 

Election Voter Id. 

6. It is mandatory for the Secured Creditors to cast their vote during the meeting by way of ballot polling 

paper. The duly filled in copy of the ballot polling paper shall be required to be sent on the designated email 

id’s of the Transferee Company i.e. vikas.cs@apisindia.com to consider the Scheme of Amalgamation by 

passing the said abovementioned resolution. Voting through ballot polling papers in connection with the 

resolution proposed in this Notice, will commence on and from 11:30 a.m. on 25th February, 2022 and will 

end at 12:00 p.m. on 25th February, 2022.  

7. This Notice is being sent to the Secured Creditors whose name appear in the books of accounts as at the close 

of business on 24th January, 2022 by e-mail mode as directed by the Hon’ble Tribunal to the Secured Creditors 

at their registered email address. 
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8. The Notice convening the aforesaid meeting will be published through advertisement in two newspaper viz. 

“Business Standard” in English and translation thereof in “Business Standard” in Hindi, both having circulation 

in New Delhi. 

9. As directed by Hon’ble NCLT, Mr. Sanjeev Sharma, Company Secretary, shall act as the Scrutinizer to scrutinize 

votes cast during the meeting. The scrutinizer shall make a Scrutinizer’s Report of the total votes cast in 

favour and against the resolution and invalid votes, if any, to the Chairperson of the meeting, in writing. 

10. The result of the voting shall be reported to the Hon’ble NCLT by the Chairperson of the meeting in writing 

upon receipt of the Scrutinizer’s Report within 2 weeks from the date of the meeting, i.e. 11th March, 2022.  

11. The Explanatory Statement pursuant to Section 102 read with Sections 230 to 232 of the Companies Act, 

2013 (‘Act’) and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

in respect of the business set out above is annexed hereto. All documents referred to in the accompanying 

Notice and the Explanatory Statement along with the Statutory Registers maintained by the Transferee 

Company will be available for inspection or for obtaining extract from or for making / obtaining copies by 

the Secured Creditors at the Registered Office of the Transferee Company during normal business hours 

(10:00 am to 6:00 pm) on all working days upto the date of the meeting except Saturdays, Sundays and Public 

Holidays in New Delhi. Further, the Secured Creditors can also request any documents referred to in the 

accompanying Notice and the Explanatory Statement before the meeting through email by sending the mail 

on vikas.cs@apisindia.com. The same will be replied by the Transferee Company suitably.  

12. Since the said meeting will be held through VC in accordance with the Order, proxy form is attached to 

this Notice. 

13. Since the proceedings of this meeting are being conducted through VC, the Registered Office of the 

Transferee Company situated at 18/32, East Patel Nagar, New Delhi 110008 is deemed to be the venue of 

the meeting. 

14. The quorum for the meeting shall be atleast 2 Secured Creditors in person and 75% in value. The Secured 

Creditors attending the meeting through VC shall be counted for the purpose of reckoning the quorum. 

15. Voting process and other instructions regarding voting through email during the meeting and attending 

meeting are given below: 

 
 INSTRUCTIONS FOR THE SECURED CREDITORS FOR ATTENDING THE NCLT CONVENED 

MEETING THROUGH VC ARE AS UNDER: - 

i. Invitation link to join the meeting is shared in the email through which this Notice is sent or in the cover 

letter. 

ii. Detailed instructions for the Secured Creditors to join the meeting are given below: 

Step 1:  Click on the link received from the Transferee Company. The following window will appear once 

you click on the link. Click on “Launch Meeting”. Corporate Secured Creditors if they have already installed 

zoom software in their Laptop/Computer and signed in with Individual name needs to logout first and follow 

the other steps mentioned below. 
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Step 2:  Either you can select “Download Now” option for the Zoom meetings application/ software to be 

installed on your Laptop or Click on “Join from the Browser”. For ease of getting connected, participants 

are requested to click on “Join from Browser” as can be seen in the below screenshot. 

 

 

Step 3: In case of individual Secured Creditor enter your name and in case of proprietor enter your 

proprietorship concern name and in case of corporate Secured Creditors (i.e. partnership firm/ company/ 

LLP/others) enter the name of Corporate Secured Creditors.    
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Step 4:  The host of the meeting will admit you in the meeting so please wait till the host admits you. The 

Participants are requested to switch on their videos during the meeting. There is an option of “Raise Hand” 

which will indicate the Chairperson of the meeting that the Secured Creditors has a query and wants to speak. 

All the Participants are requested to keep their mike on Mute when the meeting is going on and Unmute the 

same after using “Raise Hand” option and when the Chairperson directs to speak.  

 

 

 

 

The Secured Creditors are encouraged to join the meeting through Laptops/Personal Computers 

for better experience. They can join from mobile also but for that Zoom application needs to be 

installed either from their Playstore or IOS depending on the handset used. 
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iii. Further, the Secured Creditors will be required to allow Camera and use Internet with a good speed to avoid 

any disturbance during the meeting. 

iv. Please note that participants connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is 

therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
 

OTHER INSTRUCTIONS FOR THE SECURED CREDITORS FOR ATTENDING THE NCLT 

CONVENED MEETING THROUGH VC ARE AS UNDER: - 

i. Facility of joining the meeting through VC shall open 15 minutes before the time scheduled for the meeting 

and shall not be closed till the expiry of 15 minutes after such scheduled time. 

ii. The Secured Creditors who would like to express their views or ask questions during the meeting may raise 

their hands during the meeting or may also use chat facility. 

iii. Voting is conducted by way of ballot paper, the Secured Creditors must cast their vote by sending the ballot 

paper on the designated email id’s provided by the Transferee Company i.e. vikas.cs@apisindia.com.  

iv. The Secured Creditors are requested to use only registered email id for voting during the time allotted for 

same and in case of Secured Creditors whose email id is not registered may vote through their authorised 

email id. Votes casted by any other unregistered email id shall be considered as invalid. 

v. Once you confirm your vote, you will not be allowed to modify your vote. 

vi. In case of multiple votes are casted, the first one shall be counted for the purpose of counting Votes. 

vii. In case of any queries relating to joining the meeting through Electronic mode or any technical assistance to 

access and participate in the meeting through VC is required, or if you have any queries or issues regarding 

the voting through email, you may contact Mr. Diwakar Chand, Mob :- +91 98105 05185 email id: 

diwakar@jungleegames.com.  
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COMPANY APPLICATION (CAA) 67 (ND)/2020  

 
In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
 

And 
 

In the matter of Scheme of Amalgamation 
 

Between 

 

APIS India Limited                                                                          ………… (Transferee Company)  

and 

APIS Natural Products Private Limited                                         ………… (Transferor Company 1)  

and 

Modern Herbals Private Limited                                                    ………… (Transferor Company 2)  

 

their respective Shareholders and Creditors 

 
 
EXPLANATORY STATEMENT UNDER SECTIONS 230(3), 232(1), 232(2) AND 102 OF THE 
COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 
   
1. This statement is being furnished as required under Sections 230(3), 232(1) and 232(2) and 102 of the Companies 

Act, 2013 (the “Act”) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 (“Rules”). 
 

2. Pursuant to the order dated 22nd December 2021, as modified by order dated 7th January 2022 passed by the 
Hon’ble National Company Law Tribunal, New Delhi bench (“NCLT”), in the Company Application Number  
CA(CAA) 67(ND)/2020 (“Order”), a meeting of the secured creditors of APIS India Limited  (hereinafter 
referred to as the “Transferee Company” or “APIS India” or “Company”, as the context may admit) 
(“Meeting”) is being convened and held through video conferencing or other audio visual means (“VC / 
OAVM”) on Friday, 25th February, 2022 at 11.00 a.m., for the purpose of considering, and if thought fit, 
approving, with or without modification(s), the Scheme of Amalgamation between APIS Natural Products 
Private Limited (“APIS Natural” or Transferor Company 1”) and Modern Herbals Private Limited (“Modern 
Herbals” or Transferor Company 2”) with APIS India Limited (“APIS India” or “Transferee Company”)and 
their respective Shareholders and creditors under Sections 230 - 232 and other applicable provisions of the 
Companies Act, 2013 (the “Scheme”).   

 
3. A copy of the Scheme setting out in detail terms and conditions of the Scheme, inter-alia, providing for the 

proposed Scheme of Amalgamation is attached to the Explanatory Statement and forms part of this Statement 
as Annexure A. 
 

Particulars of APIS Natural Products Private Limited (APIS Natural): 
 
4. The Transferor Company 1 was incorporated on 18th day of November 1997 as APIS Natural Products Private 

Limited (“APIS Natural” or “Transferor Company 1”), a private limited company, with the Registrar of 
Companies, Chandigarh, under the provisions of the Companies Act, 1956. The Registered office is currently 
situated at Village Bhoglannear, New Grain Market, Rajpura Town, District Patiala, Punjab 140401. APIS 
Natural is holding 1.07% of paid up equity share capital and 44.29% of 4% Non-Convertible, Non-Cumulative, 
Redeemable Preference Share Capital of APIS India. APIS Natural is engaged in the business of honey 
processing activities. The Permanent Account Number of APIS Natural is AACCA8445Q. Email id of APIS 
Natural is vikas.cs@apisindia.com.   
 

5. The main objects of APIS Natural are set out in its Memorandum of Association. The main objects of APIS 
Natural are set out hereunder: 

 
1) To carry on the business of honey bee farming in all their respective forms and branches and to produce, manufacture process,  
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prepare, refine, extract, manipulate or otherwise deal in all kinds of honey and its products and preparations of any nature or 
description whatsoever 

2) To manufacture, buy, sell and deal in all kinds of plant, machinery, equipment, tools utensils, commodities, substances, articles 
and things necessary or useful in any of the above activities. 

3) To carry of the business of preservation, freezing, canning, tinning, bottling and packing of all or any of the products mentioned 
above. 

 
 

6. The authorized, issued, subscribed and paid-up share capital of APIS Natural as on 31st March, 2021 is as under: 
 

Particulars Amount in Rs.  

Authorised Share Capital  

1,00,000 Equity Shares of Rs. 10/- each 10,00,000 

Total 10,00,000 

Issued, subscribed and paid-up share capital  

16,040 Equity Shares of Rs. 10/-each fully paid up 1,60,400 

Total 1,60,400 

 
Subsequent to 31st March, 2021, there has been no change in the authorised, issued, subscribed and paid up 
share capital of APIS Natural. 

 
7. The equity shares of APIS Natural are not listed on any stock exchanges. 
 
Particulars of Modern Herbals Private Limited (Modern Herbals): 
 
8. The Transferor Company 2 was incorporated on 24th day of January 2000 as Modern Herbals Private Limited 

(“Modern Herbals” or “Transferor Company 2”), a private limited company, with the Registrar of Companies, 
Delhi, under the provisions of the Companies Act, 1956. The Registered office is currently situated at 18/32, 
East Patel Nagar New Delhi -110008. Modern Herbals holds 2.61% of paid up equity share capital and 55.71% 
of 4% Non-Convertible, Non-Cumulative, Redeemable Preference Share Capital of APIS India. Modern Herbals 
is engaged in the business of manufacture, buyer, sellers, and dealers in herb products, pure herb honey dry fruit 
activities. The Permanent Account Number of Modern Herbals is AACCM0457E. Email id of Modern Herbals 
is vikas.cs@apisindia.com.  
 

9. The main objects of Modern Herbals are set out in its Memorandum of Association. The main objects of Modern 
Herbals are set out hereunder: 

 
1) To carry on the business as traders, of herbal good as medicines, cosmetics, herbs, honey and dry fruits. 
2) To carry on the business as manufacturers, buyers, sellers, and dealers in herb products, pure herbs, honey, dry fruits   

 
10. The authorized, issued, subscribed and paid-up share capital of Modern Herbals as on 31st March, 2021 is as 

under: 
 

Particulars Amount in Rs.  

Authorized Share Capital  

5,00,000 Equity Shares of Rs. 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid-up share capital  

1,63,200 Equity Shares of Rs.10/-each fully paid up (out of which 1,62,000 Equity 
Shares of Rs.10 each fully paid up issued for consideration other than cash) 

16,32,000 

Total 16,32,000 

 
Subsequent to 31st March, 2021, there has been no change in the authorised, issued, subscribed and paid up 
share capital of Modern Herbals. 

 
11. The equity shares of Modern Herbals are not listed on any stock exchanges. 
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Particulars of APIS India Limited (APIS India): 
 
12. APIS India was incorporated on 22nd day of March 1983 in the name of Sammedsikhar Trading Limited as a 

public limited company, with the Registrar of Companies, Maharashtra, under the provisions of the Companies 
Act, 1956. Thereafter, the name of the Transferee Company was changed to Moneymart Trading Limited vide 
fresh Certificate of Incorporation dated 16th January, 1997. The Transferee Company further changed its name 
to STG India Limited vide fresh Certificate of Incorporation dated 02nd December, 1997. The Transferee 
Company further changed its name to eweb Univ Limited vide fresh Certificate of Incorporation dated 02nd 
May, 2001. Subsequently, the name of the Transferee Company was changed to APIS India Limited vide fresh 
Certificate of Incorporation dated 28th September, 2007. APIS India Limited, having                                                           
CIN: L51900DL1983PLC164048, and is having its registered office at 18/32, East Patel Nagar, New Delhi -
110008. APIS India engaged in the business of rearing and hiving honey bees for the purpose of production of 
honey & honey related products. Further, APIS India is also engaged in the business of trading of Green Tea, 
Jam, Pickles, Dates & Preserves. The Permanent Account Number of APIS India is AAACM0656K. Email id 
of APIS India is mail@apisindia.com.  
 

13. The main objects of APIS India are set out in its Memorandum of Association. The main objects of APIS India 
are set out hereunder: 

 
3) To carry on the business of farming, apiculture, horticulture, floriculture, sericulture, dairies, cultivators of all kinds of herbs, 

spices, fruit, proprietors of orchard and traders, exporters and sellers of and dealers in products of farming, dairy, herbs, spices, 
horticulture, floriculture, sericulture, pisciculture and any other animal product. 

4) To carry on business as manufacturers, producers, processors, growers, refiners, makers, inventors, convertors, importers, exporters, 
traders, buyers, sellers, retailers, wholesalers, suppliers, bottlers, packers, preservers, stockists, agents, sub-agents, merchants, 
distributors, brokers, concessionaires or otherwise deal in all kinds of herbs, spices, foods, pesticides, insecticides and all types of 
chemicals used in apiculture, pisciculture, sericulture, horticulture.   

 
14. The authorized, issued, subscribed and paid-up share capital of APIS India as on 31st March, 2021 is as under: 
 

Particulars Amount in Rs.  

Authorized Share Capital  

92,00,000 Equity Shares of Rs. 10/- each 9,20,00,000 

3,50,000 4% Non-convertible, Non-cumulative Redeemable Preference share of 
INR100/- each 

3,50,00,000 

Total 12,70,00,000 

Issued, Subscribed and Paid-up share capital  

55,10,076 Equity Shares of Rs. 10/-each fully paid up 5,51,00,760 

Total 5,51,00,760 

*Further APIS India has issued 350,000 4% Non-Convertible Non-Cumulative, Redeemable Preference Shares (‘NCRPS’) of 
Rs. 100/- each. 1,55,000 NCRPS have been issued to APIS Natural and 1,95,000 NCRPS have been issued to Modern 
Herbals. 
 

Subsequent to 31st March, 2021, there has been no change in the authorised, issued, subscribed and paid up 
share capital of APIS India. 

 
15. The securities of APIS India are listed on the BSE Limited (‘BSE’) 
 
16. Board Meeting approving the Scheme of Amalgamation 

 
At the meeting held on 30th May, 2019, the Board of Directors of the Company present in the meeting, had 
unanimously approved the proposed Scheme of Amalgamation, after taking on record: 
 

i. Share Entitlement Report dated May 29, 2019 issued by Jain Gandharv & Associates, registered valuer, 
having IBBI Registration Number IBBI/RV/06/2018/10079 providing the consideration to be paid 
for the amalgamation of APIS Natural and Modern Herbals with APIS India under the Scheme. A 
copy of the Share Entitlement Report is annexed herewith; 
 

ii. Fairness Opinion dated May 29, 2019 issued by D&A Financial Services (P) Limited, a SEBI Registered 
(Category –Merchant Banker, providing the fairness opinion on the Share Entitlement Report as 
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referred above in connection with amalgamation of APIS Natural and Modern Herbals with APIS 
India under the Scheme. Copy of the Fairness Opinion is annexed herewith; 

 
iii. Certificate obtained from the Statutory Auditors of APIS India i.e. M/s S R D P & Co, Chartered 

Accountants, having Firm Registration No. 509930C confirming that the Scheme is in compliance with 
the applicable accounting treatment notified under the Companies Act, 2013 and other generally 
accepted accounting principles. 

 
The said Scheme of Amalgamation was unanimously approved by Board of Directors of APIS Natural and 
Modern Herbals vide resolution passed at the Board Meeting held on 23rd May, 2019 and 24th May 2019 
respectively.  

 
Names of the directors who voted in favour of the resolution, who voted against the resolution and who did not 
vote or participate on such resolutions: 

 
A. APIS India Limited (APIS India): 

  

Name of the Directors of APIS India present 
in the Meeting 

Voted in Favour/ Against/ Abstain from 
voting 

Mr. Vimal Anand IN FAVOUR 

Mr. Amit Anand IN FAVOUR 

Mrs. Prem Anand IN FAVOUR 

Mr. Sushil Gupta IN FAVOUR 

Mrs. Shalini Malik IN FAVOUR 

Mrs. Sunita Chaddha  IN FAVOUR 

Mr. Karan Ahooja IN FAVOUR 

 
 

B. APIS Natural Products Private Limited (APIS Natural): 
 

Name of the Directors of APIS Natural 
present in the Meeting 

Voted in Favour/ Against/ Abstain from 
voting 

Mr. Vimal Anand IN FAVOUR 

Mr. Amit Anand IN FAVOUR 

Mrs. Prem Anand IN FAVOUR 

 
 

C. Modern Herbals Private Limited (Modern Herbals): 
 

Name of the Directors of Modern Herbals 
present in the Meeting 

Voted in Favour/ Against/ Abstain from 
voting 

Mr. Vimal Anand IN FAVOUR 

Mr. Amit Anand IN FAVOUR 

Mrs. Prem Anand IN FAVOUR 

 
17. Brief details and salient features of the Scheme 

 

S.No. Particulars Particulars 

i.  Parties involved in the 
Scheme 

• APIS Natural Products Private Limited (“APIS Natural”)  

• Modern Herbals Private Limited (“Modern Herbals”) 

• APIS India Limited (“APIS India”) 
 

APIS India is the ‘Transferee Company’ and APIS Natural and 
Modern Herbals are the ‘Transferor Companies’ 
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ii.  Relationship between the 
Companies 

APIS Natural and Modern Herbals hold shares in APIS India and 
constitute the Promoter Group of APIS India Limited.  APIS 
Natural holds 59,220 equity shares, constituting 1.07% of the paid-
up equity share capital and Modern Herbals holds 1,43,820 equity 
shares, constituting 2.61% of paid-up equity share capital 

iii.  Scheme of Amalgamation The Scheme of Amalgamation provides merger of APIS Natural 
Products Private Limited and Modern Herbals Private Limited with 
APIS India Limited under the provisions of Sections 230 to 232 of 
the Companies Act, 2013 and the relevant provisions made 
thereunder and/or any other applicable provisions of the 
Companies Act, 2013, in the manner provided for in the Scheme 
 

iv.  Appointed Date  April 1, 2019 or such other date as may be fixed or approved by the 
NCLT or any other appropriate authority 
 

v.  Effective Date Last of the dates on which certified copy(s) of the Order of the 
NCLT or any other appropriate authority under Sections 230 to 232 
of the Act sanctioning this Scheme are filed with the jurisdictional 
Registrar of Companies. 
 

vi.  Summary of Valuation 
Report and Fairness Report   

The report on recommendation of fair value dated 29th May, 2019 
issued by Jain Gandharv & Associates, Chartered Accountants, in 
relation to the Scheme, has recommended following share exchange 
ratio -  
 
For equity shareholders: 
a. 59,220 Equity shares (face value of INR 10 each) of APIS India 

to be issued and allotted to the equity shareholders of APIS 
Natural for 59,220 fully paid equity shares (face value of INR 10 
each) held by APIS Natural in APIS India in event of 
amalgamation of ARS Natural into APIS India in proportion of 
their respective equity shareholding in APIS Natural  
 

b. 1,43,820 equity shares of APIS India (face value of INR 10 each) 
to be Issued and allotted to the equity shareholders of Modem 
Herbals for 1,43,820 fully paid equity shares (face value of 1NR 
10 each held by nelociern Herbals in APIS India in event of 
amalgamation of Modern Herbals into APIS India in proportion 
of their respective equity shareholding in Modern Herbals.  

 
Further, since the equity share of APIS India are listed on Stock 
Exchange, a Fairness Report dated 29th May, 2019 has been issued 
by D&A Financial Services Private Limited, Merchant Banker. The 
Fairness Report has been issued in respect of the Valuation Report. 
No special valuation difficulties were reported by the valuers. 
 
The Valuation Report and Fairness Report are available for 
inspection at the registered office of APIS India. 

vii.  Rationale of the Scheme or 
the benefits of the Scheme 
as perceived by the Board 
of Directors of the 
Company to the Company, 
Shareholders, Creditors 
and Others  

The Comprehensive Scheme of Amalgamation has been envisaged 
to consolidate the operations of the group. Both the Transferor 
Companies i.e. APIS Natural and Modern Herbals hold shares in 
APIS India and constitute the Promoter Group of APIS India 
Limited.  APIS Natural holds 59,220 equity shares, constituting 
1.07% of the paid-up equity share capital and Modern Herbals holds 
1,43,820 equity shares, constituting 2.61% of paid-up equity share 
capital. Pursuant to the proposed amalgamation of APIS Natural 
and Modern Herbals with APIS India, the consolidated assets and 
funds would vest in a single entity. 
 
The amalgamation would help the management to achieve greater 
integration and better financial strength. It would have greater 
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efficiency in cash management, unfettered access to cash flow 
generated by the combined businesses which can be deployed more 
efficiently to fund organic and inorganic growth opportunities.  
 
This amalgamation would not only lead to simplification of the 
shareholding structure and reduction of shareholding tiers but also 
demonstrate the promoter group’s direct commitment to and 
engagement with APIS India.  
 
There would be no change in the promoter shareholding of APIS 
India. The promoters would continue to hold the same percentage 
of shares in APIS India, pre and post the amalgamation of APIS 
Natural and Modern Herbals with APIS India. 
 
All costs, charges, taxes including duties, levies and all other 
expenses, if any, arising out of or incurred in connection with and 
for implementing this Scheme and matters incidental thereto shall 
be borne by the Promoters and/or APIS Natural and Modern 
Herbals. No cost, charges, taxes pertaining to the Scheme shall be 
borne by APIS India. 
 
Further, the Scheme also provides that Promoters shall indemnify 
APIS India and keep APIS India indemnified for any contingent 
liabilities and obligations including all demands, claims, suits, 
proceedings and the like which may be made or instituted by any 
third party(ies) including governmental authorities on APIS India 
and are directly relatable to APIS Natural and Modern Herbals or 
which may devolve on APIS India on account of this amalgamation. 

 
YOU ARE REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME TO GET FULLY 
ACQUAINTED WITH THE PROVISIONS THEREOF. THE AFORESAID ARE ONLY SOME OF 
THE SALIENT EXTRACTS THEREOF. 
 

18. Details of the Promoters, Directors and Key Managerial Personnel (KMP) along with their addresses 
and their respective shareholding as on 31st December, 2021 are as follows:  
  
Directors of APIS India –  

Sr. 
No 

Name  Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1. Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

964,364 4,010 300 

2. Mr. Vimal Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

962,553 4,010 52,300 

3. Mr. Sushil Gupta 3047/B-2, 
Ranjit Nagar, 
Delhi-110008, 
India  

16,709 N/a N/a 

4. Mr. Karan Ahooja B-41, Ashok 
Vihar phase-1, 
Ashok Vihar, 
Delhi-110052, 
India  

0 N/a N/a 

5. Mrs. Menika Garg 3F/91, 2nd 
Floor, Sector-
3F, Vaishali, 

0 N/a N/a 
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I.E, Sahibabad, 
Ghaziabad-
201010, 
Uttar Pradesh, 
India 

6. Mrs. Sunita Chaddha 37/6, Ground 
Floor, West 
Patel Nagar, 
New Delhi-
110008, India  

0 N/a N/a 

7. Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

1,131,242 8,020 1,10,600 

8. Mr. Atul Singh A-46, Upper 
Ground Floor, 
Block A (Back 
Side), Behind 
Mansa Ram 
Park, Sainik 
Nagar, Uttam 
Nagar West, 
New Delhi- 
110059, India 

0 N/a N/a 

9. Mr. Vikas Aggarwal B-5/17, Sector-
18, Rohini, 
Delhi-1100085, 
India  

0 N/a N/a 

10.  Mr. Pankaj Kumar Mishra#  1st Floor, 
House No.827, 
Sector-5, 
Vaishali, 
Ghaziabad, 
Uttar Pradesh-
201010, India  

0 N/a N/a 

 

#Mr. Pankaj Kumar Mishra has resigned from the post of Chief Executive Officer of the Company w.e.f. 

December 30, 2021. 

Promoters of APIS India - 

Sr. 
No 

Name Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1 Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

1,131,242 8,020  110,600 

2 Mr. Vimal Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

962,553 4,010 52,300 

3 Mrs. Manisha Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

428,000  N/a  N/a 

4 Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

964,364 4,010 300 
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5 Mrs. Sakshi Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

428,000 N/a N/a 

6 Apis Natural Products Private. 
Ltd  

Village 
Bhoglannear, 
New Grain 
Market Rajpura 
Town Distt 
Patiala, Punjab-
140401 

59,220 N/a  N/a 

7 Modern Herbals Private 
Limited  

18/32, East 
Patel Nagar, 
New Delhi-
110008 

143,820 N/a N/a 

 
Directors of APIS Natural –  
 

Sr. 
No 

Name  Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1 Mr. Vimal Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

9,62,553 4,010 52,300 

2 Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

9,64,364 4,010 300 

3 Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

11,31,242 8,020 1,10,600 

 
Promoters of APIS Natural –  
 

Sr. 
No 

Name  Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1 Mr. Vimal Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

9,62,553 4,010 52,300 

2 Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

9,64,364 4,010 300 

3 Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

11,31,242 8,020 1,10,600 

 
Directors of Modern Herbals –  
 

Sr. 
No 

Name  Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1 Mr. Vimal Anand 31/09, East 
Patel Nagar, 

962553 4010 52300 
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New Delhi -
110008, India                                                                                      

2 Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

964364 4010 300 

3 Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

1131242 8020 110600 

 
Promoters of Modern Herbals – 
 

Sr. 
No 

Name  Address Shareholding 
in APIS India 

Shareholding 
in APIS 
Natural 

Shareholding 
in Modern 

Herbals 

1 Mr. Vimal Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

962553 4010 52300 

2 Mr. Amit Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

964364 4010 300 

3 Mrs. Prem Anand 31/09, East 
Patel Nagar, 
New Delhi -
110008, India                                                                                      

1131242 8020 110600 

19. Capital Structure and Shareholding Pattern of the Company: 
 
Capital Structure – Pre and Post Scheme 

 

Particulars Pre-Scheme (as on 31st December, 2021) Post Scheme 

Number of Shares Amount (INR) Number of Shares Amount (INR) 

Authorised Share Capital 

Equity 
Shares of Rs. 
10/- each 

92,00,000  9,20,00,000 1,33,00,000 13,30,00,000 

4% Non-
convertible, 
Non-
cumulative 
Redeemable 
Preference 
share of 
INR100/- 
each 

3,50,000  3,50,00,000 - - 

Total 95,50,000 12,70,00,000 1,33,00,000 13,30,00,000 

Paid up Share Capital 

Equity 
Shares of Rs. 
10/- each 

55,10,076 5,51,00,760 55,10,076 5,51,00,760 

*Further APIS India has issued 350,000 4% Non-Convertible Non-Cumulative, Redeemable Preference Shares (‘NCRPS’) of 
Rs. 100/- each. 1,55,000 NCRPS have been issued to APIS Natural and 1,95,000 NCRPS have been issued to Modern 
Herbals. 
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Shareholding Pattern – Pre and Post Scheme 

Particulars Pre-Scheme (as on 31st December, 
2021) 

Post Scheme 

Number of Shares % Holding Number of Shares % Holding 

Amit Anand 9,64,364 17.50 9,79,433 17.78 

Vimal Anand 9,62,553 17.47 10,23,447 18.57 

Sakshi Anand 4,28,000 7.77 4,28,000 7.77 

Manisha Anand 4,28,000 7.77 4,28,000 7.77 

Prem Anand 11,31,242 20.53 12,58,319 22.84 

APIS Natural 
products Private 
Limited  

59,220 1.07 
Not Applicable. Company will cease to 
exist post merger. 

Modern Herbals 
Private Limited  

1,43,820 2.61 

Public 13,92,877 25.28 13,92,877 25.28 

Total 55,10,076 100 55,10,076 100 

 
20. Statement disclosing details of Amalgamation as per sub-section 3 of Section 230 of the Companies Act, 2013 

read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016: 
 

S.No. Particulars Details 

i.  Details of capital or 
debt restructuring, if 
any 

Not applicable 

ii.  Benefits of the 
Amalgamation as 
perceived by the 
Board of directors to 
the company, 
members, creditors 
and others (as 
applicable) 

Refer Para 17(vii) of the Explanatory Statement. 

iii.  Amounts due to 
unsecured and secured 
creditors 

APIS Natural: 
Unsecured Creditors  
Rs. Nil as on 31st December, 2021 
 

Secured Creditors  
Rs. Nil as on 31st December, 2021 
 

Modern Herbals: 
Unsecured Creditors  
Rs. Nil as on 31st December, 2021 
 

Secured Creditors  
Rs. Nil as on 31st December, 2021 
 

iv.  If the scheme of 
Amalgamation relates 
to more than one 
company, the fact and 
details of any 
relationship subsisting 
between such 
companies who are 
parties to such scheme 
of compromise or 
Amalgamation, 
including holding, 
subsidiary or associate 
companies 

APIS Natural and Modern Herbals hold shares in APIS India and 
constitute the Promoter Group of APIS India Limited.  APIS Natural 
holds 59,220 equity shares, constituting 1.07% of the paid-up equity share 
capital and Modern Herbals holds 1,43,820 equity shares, constituting 
2.61% of paid-up equity share capital 

v.  Disclosure about effect of the compromise or Amalgamation on: 
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a.  Key Managerial 
Personnel 

a. Effect on the Companies: Post the Scheme, both APIS Natural and 

Modern Herbals shall cease to exist.  

Accordingly, pursuant to the proposed amalgamation, the 

consolidated assets and funds of APIS Natural and Modern Herbals 

would vest in APIS India.  

b. Effect on Shareholders/ Promoters/ Non-Promoter Shareholders: 

As a consideration for the proposed merger, the shareholders of 

APIS Natural and Modern Herbals will receive shares of APIS India 

in the manner set out in point 2 above. 

Further, post the Scheme, the equity shares held by APIS Natural 

(1.07%) and Modern Herbals (2.61%) in APIS India and 4% Non-

Convertible, Non-Cumulative, Redeemable Preference Share held by 

APIS Natural (44.29%) and Modern Herbals (55.71%) in APIS India 

shall also stand cancelled. 

c. Effect on Key Managerial Personnel: The indirect shareholding of 

the key managerial personnel in APIS India, through APIS Natural 

and Modern Herbals, shall stand cancelled, and the key managerial 

personnel of APIS Natural and Modern Herbals shall have direct 

holding in APIS India post the Scheme. 

Further, the scheme would not have any effect on the key managerial 

personnel of APIS India since none of the key managerial personnel 

of APIS India have any interest in APIS Natural or Modern Herbals. 

b.  Directors 

c.  Promoters 

d.  Non-Promoters 
members 

e.  Depositors  

f.  Creditors 

g.  Debenture Holders 

h.  Deposit trustee and 
debenture trustee 

i.  Employees of the 
Companies 

vi.  Disclosure about effect of compromise or Amalgamation on material interest of Directors and 
Key Managerial Personnel  

a.  Directors No material effect of Amalgamation except to the extent of their 
shareholdings, if any. 

b.  Key Managerial 
Personnel 

No material effect of Amalgamation except to the extent of their 
shareholdings, if any. 

vii.  Details of approvals, 
sanctions or no-
objection(s), if any, 
from regulatory or any 
other governmental 
authorities required, 
received or pending 
for the proposed 
scheme of 
compromise or 
Amalgamation 

a) The equity shares of APIS India are listed on BSE. Pursuant to 
Regulation 37 of the SEBI Listing Regulations read with the Circular 
No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, as amended 
from time to time, issued by SEBI (“SEBI Circular”), APIS India had 
filed the Scheme with BSE Limited to seek its no objection to the 
Scheme. APIS India has received observation letter dated September 
18, 2019 from BSE granting its no objection to filing the Scheme 
with the Tribunal. 

 
b) As required by the SEBI Circular, APIS India has filed its Complaint 

Report dated 19 August, 2019 with the BSE. The Complaint Report 
filed by APIS India indicate that it has received ‘nil’ complaints. 

 
c) The Scheme is subject to approval from jurisdictional NCLT. 

Further, notice under Section 230(5) of Companies Act, 2013 is being 
submitted with the Central Government through the Regional 
Director (Northern Region), Official Liquidator (Delhi), Official 
Liquidator (Chandigarh), Ministry of Corporate Affairs, Registrar of 
Companies and Income Tax Authorities in respect of all three 
Companies.  

 

d) The Companies would obtain such necessary 
approvals/sanctions/no objection(s) from the regulatory or other 
governmental authorities in respect of the Scheme in accordance with 
law, if so required. 
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viii.  A statement to the 
effect that the persons 
to whom the notice is 
sent may vote through 
electronic means.  

Secured Creditors to whom the Notice is sent may send their vote by 
ballot paper during the Meeting through VC conducted through Zoom 
application. 

 
 
 

General:  
 

21. The copy of draft scheme has been filed with the Registrar of Companies. 
 
22. The National Company Law Tribunal, New Delhi bench, by its Order dated 22nd December 2021, as modified 

by order dated 7th January 2022 has directed for convening the meeting(s) of the secured creditors of Transferee 
Company or APIS India and publication of notice of meeting in newspaper. 
 

23. No investigation or proceedings have been instituted or are pending under applicable provisions of Companies 
Act, 2013 or erstwhile provisions of Companies Act, 1956 against any the Transferor Company. 
 

24. The rights and interests of the Members and Creditors of APIS India will not be prejudicially affected by the 
Scheme as no sacrifice or waiver at all called from them, nor are their rights sought to be modified in any manner. 
 
That the auditors of the APIS India, APIS Natural and Modern Herbals have not disclosed any mismanagement 
in its affairs. 
  

25. On the Scheme being approved by the requisite majority of the Shareholders and Creditors, APIS India shall file 
a petition with the Hon’ble National Company Law Tribunal, New Delhi Bench for sanction of the Scheme 
under Sections 230 to 232 and 234 read with Companies (Compromises, Arrangements, Amalgamations) Rules, 
2016 and other applicable provisions of the Act  
 

26. It is further provided that there are no other contracts or agreements that are material to the proposed scheme. 
 

27. No winding up petition has been admitted against the Transferee Company. 
 

28. The following documents will be uploaded on the website of APIS India: 
 

a) Copy of the Order passed by NCLT in Company Application No. (CAA) 67 (ND)/2020 dated 22nd 

December 2021 and 7 January 2022 directing APIS India to, inter alia, convene the meeting of its Secured 
Creditors; 

b) Copy of the Scheme; 
c) Copy of Audit Committee Report dated May 30, 2019 of APIS India; 
d) Copy of the Reports adopted by the Board of Directors of APIS India, APIS Natural and Modern Herbals, 

pursuant to the provisions of section 232(2)(c) of the Act. 
e) Copy of the resolutions dated May 30, 2019, May 23, 2019 and May 24, 2019 passed by the Board of 

Directors of APIS India, APIS Natural and Modern Herbals respectively approving the Scheme; 
f) Copy of the Share Exchange Valuation Report issued by Jain Gandharv and Associates Registered Valuer 

describing the methodology adopted by them in arriving at the share exchange ratio; 
g) Copy of the Fairness Opinion issued by D&A Financial Services (P) Limited.; 
h) Copy of the Statutory Auditors’ certificate issued by M/s SRDP & Co, Chartered Accountants to APIS 

India, confirming the compliance of the accounting treatment as specified by Central Government in 
Section 133 of the Companies Act, 2013; 

i) Copy of abridged prospectus providing information pertaining to the unlisted entity i.e. APIS Natural and 
Modern Herbals, involved in the scheme as per the format specified in Part E of Schedule VI of the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 along with a copy of certificate from the 
Merchant Banker confirming the adequacy and accuracy of the information contained in above document 
on unlisted company in terms of Para 3(a) of Part I(A) of the SEBI circular dated March 10, 2017; 

j) A copy of Complaints Report of APIS India filed with the BSE in terms of Para 6(a) of Part I(A) of the 
SEBI circular dated March 10, 2017; 

k) Copy of the Observation letter dated September 18, 2019 issued by the BSE to APIS India; 
l) Copy of Order dated 24 September 2019 of the Principle Bench of NCLT allowing a consolidated petition 

to be filed with the NCLT Delhi Bench 
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m) Copy of Form No. GNL-1 filed by APIS India with the concerned Registrar of Companies along with 
challan, evidencing filing of the Scheme with the concerned Registrar of Companies; 

n) Copy of the Memorandum and Articles of Association of APIS India, APIS Natural and Modern Herbals; 
o) Copy of the audited financial statements of APIS India, APIS Natural and Modern Herbals for the financial 

years ended March 31, 2019, March 31, 2020 and March 31, 2021; 
p) Copy of Limited Review Report and financial results of APIS India for the quarter ended September 30, 

2021; 
q) Copy of the Supplementary Accounting Statement of APIS Natural and Modern Herbals as on December 

31, 2021; 
r) Other documents as the Board/Management may deem fit. 

 
29. This statement may be treated as an Explanatory Statement under Section 230 of the Companies Act, 2013 read 

with Rule 6 of Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, Section 102 and 
Section 108 and other applicable provisions of the Companies Act, 2013 and corresponding Section 393 of the 
Companies Act, 1956 and other applicable provisions of Companies Act, 1956.  
 

30. A copy of the Scheme and Explanatory Statement shall be furnished to the Shareholders, free of charge, within 
1 (one) day (except Saturdays, Sundays and public holidays) on a requisition being so made for the same by the 
Shareholders. 
 

 
Sd/-                                                                                                                            

Mr. Vikas Aggarwal 

Company Secretary 

APIS India Limited 

 

 

 

             

Date: 21 January 2022        

Place: Delhi  

 
Registered Office: 
APIS INDIA LIMITED, 

18/32, East Patel Nagar,  

New Delhi 110008  

CIN - L51900DL1983PLC164048 
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Page 1 of 1

SRN : T72974249

Received From :

Service Request Date : 19/01/2022

Name :

Address :

Anand Kumar Singh

183B, Gurudwara Road, West Guru Angad Nagar

Laxmi Nagar

Delhi, Delhi

India - 110092

ACKNOWLEDGEMENT

MINISTRY OF CORPORATE AFFAIRS

Entity on whose behalf money is paid

Address :

Name :

India - 110008

New Delhi, Delhi

East Patel Nagar

18/32,

APIS INDIA LIMITED   

L51900DL1983PLC164048CIN: 

Full Particulars of Remittance

eFilingService Type:

Service Description

Fee For Form GNL-1

Note: The defects or incompleteness in any respect in this eForm as noticed shall be placed on the Ministry's website 
(www.mca.gov.in). In case the eForm is marked as RSUB or PUCL, please resubmit the eForm or file Form GNL-4(Addendum), 
respectively. Please track the status of your transaction at all times till it is finally disposed off. (Please refer Rule 10 of the 
Companies (Registration offices and Fees) Rules, 2014) It is compulsory to file Form GNL-4 (Addendum) electronically within 
the due date whenever the document is put under PUCL, failing which the system will treat the document as invalid and will not 
be taken on record in accordance with Rule 10(4) of the Companies (Registration offices and Fees) Rules, 2014
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APIS INDIA LIMITED 
18/32, East Patel Nagar, New Delhi 110 008 India 

T +91 11 4320 6650 F +91 11 2571 3631 
E mail@apisindia.com W apisindia.com    

AIL/CS/2021-22/222 November 13, 2021 
To 

The Manager, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Subject: Outcome of the Board Meeting held on Saturday, November 13, 2021 

Dear Sir/Madam, 

In Pursuant of Regulation 30 & 33 read with Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (hereinafter referred as ‘Listing 
Regulations’) we wish to inform that the Board of Directors of the Company in its meeting 
held today i.e. November 13, 2021, has inter-alia, considered and approved the following:- 

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter and nine months ended 30" September, 2021 (Copy Enclosed). 

2. Limited Review Report for the aforesaid quarter duly signed by the Statutory 
Auditor of the Company (Copy Enclosed). 

3. We wish to inform that the Company has approved to purchase 10,000 equity 
shares having a face value of Rs.10/- of a Company namely as Nature’s Family 
Tree Foods Private Limited (NFTFPL) from its existing shareholders at a price of 
Rs.10.00 per share. After this purchase, the Company will holds entire (100%) 
Equity Share Capital of NFTFPL and consequently, NFTFPL will become a 
wholly owned subsidiary of Apis India Limited. 

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 
Circular CIR/CFD/CMD/4/2015 dated 9* September, 2015, please find enclosed 
requisite details pertaining to aforesaid transaction. 

The Results are also available on the website of Stock Exchange where the equity shares 
of the Company listed i.e. BSE Ltd at www.bseindia.com and on the Company’s website 
at www.apisindia.com. 

  
Works: Khasra No. 66-72, Vill. Makhiali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand - 247667 e CIN: L51900DL1983PLC164048
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The Board meeting commenced at 03:00 P.M. and concluded at / [‘J0_P.M. 

You are requested to kindly take the above on record. 

Thanking You, 

For APIS India Limited    
Amit Anand 

(Managing Director) 

DIN: 00951321 

Encl: a/a
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APIS INDIA LIMITED 
18/32, East Patel Nagar, New Delhi 110 008 India 

T +91 11 4320 6650 F +91 11 2571 3631 
E mail@apisindia.com W apisindia.com 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

(Purchase of shares from Existing Shareholders) 

  

S. No Particulars Details 
  

Name of the target entity, details in 

brief such as size, turnover etc. 

Nature’s Family Tree Foods Private Limited 

(NFTFPL) is a Fast Moving Consumer 

Goods (FMCG) Company incorporated on 

01/09/2021 and as per the books of accounts 

the company has not started its operation till 

date. 
  

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter group/ 

group companies have any interest in 

the entity being acquired? If yes, nature 

of interest and details thereof and 

whether the same is done at "arm’s 

length"; 

It’s a related party transaction as_ the 

promoters of Apis India Limited i.e. 
Mr. Amit Anand, Managing Director and 

shareholder and Mr. Vimal Anand, Director 

and promoter are also the promoters and 

directors of NFTFPL. 

The transaction is done on the “arm length” 

basis. 

  

Industry to which the entity being 
acquired belongs; 

Manufacturing and Trading of Consumer 

Goods. 
  

Objects and effects of acquisition 
(including but not limited to, disclosure 

of reasons for acquisition of target 

entity, if its business is outside the main 

line of business of the listed entity); 

Acquisition of equity shares is part of 
ongoing group consolidation exercise. 

After the acquisition of these shares, the 

Company holds entire (100%) stake in 
equity share capital of NFTFPL. 

  

Brief details of any governmental or 

regulatory approvals required for the 

acquisition; 

Not Applicable 

  

Indicative time period for completion of 

the acquisition; 

By the end of November 30, 2021 

  

Nature of consideration — whether cash 
consideration or share swap and details 

of the same; 

Consideration in cash 

  

Cost of acquisition or the price at which 
the shares are acquired; 

Acquisition of 10,000 Equity Shares of face 

value Rs.10/- each at a price of Rs.10.00 per 
share. 

      Percentage of  shareholding/control 
acquired and/or number of shares 

acquired;   Post the acquisition of shares, the Company 

holds entire (100%) equity share capital of 

NFTFPL and consequently, NFTFPL will 

become a Wholly Owned Subsidiary of the 

  

Works: Khasra No. 66-72, Vill. Makhiali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand - 247667 » CIN: L51900DL1983PLC164048 
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10. 

  

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 

incorporation, history of last 3 years 

turnover, country in which the acquired 

entity has presence and any other 
significant information (in brief); 

  

NFTFPL is a Fast Moving Consumer Goods 

(FMCG) Company incorporated on 

01/09/2021 under the Companies Act, 2013. 
It is engaged in Manufacturing, packing and 

trading of Consumer Goods. 

NFTFPL is incorporated on 01/09/2021 and 
according to its book of accounts, the 
Company has not started its business 

operation till dated, therefore last 3 years 

turnoyer(s) are not applicable. 

  

 

99



GAM S &ASSOCIATES LLP 
Chartered Accountants 

  

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial 

Results and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

APIS India Limited 
18/32, East Patel Nagar, 

New Delhi-110008 

1. We have reviewed the accompanying statement of standalone unaudited financial results 

(‘the Statement’) of APIS India Limited (‘the Company’) for the quarter ended September 

30, 2021 and the year to date results for the period April 01, 2021 to September 30, 2021, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), including relevant circulars issued by the SEBI from time to time. 

hm
 The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34'), prescribed under Section 133 of the 

Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 

2016, (hereinafter referred to as 'the SEBI Circular’), and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants’ of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 
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4. Based on our review conducted as above nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 

Act, the SEBI Circular, and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For GA MS & Associates LLP 
(Chartered Accountants) 
Firm Registration No: 0NS500094 

UDIN: 21088218AAAAHI9603 

tal sre ab UTA 

ANIL GUPTA ss 
Dien sein psyaesorie 

    

Anil Gupta 
(Partner) 

Membership No.088218 

  

Date: November 13, 2021 

Place: New Delhi
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Apis India Limited 

18/32, East Patel Nagar, New Delhi-110008 

Standalone Cash Flow Statement as on 30th September, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars La | Forthe Year Ended For the Year Ended 
: 3 : ___| __ September 30,2021 September 30, 2020 

Cash flow from operating activities 
Profit/ (loss) before tax from 323.49 122,66 

Profit before Income Tax including discontinued operations 323.49 722.66 
Adjustments For: 
Depreciation and amortisation expense 120.00 150.00 
Provision for Adjustments 
Interest income 

* 
Finance cost = 

(Profi)/loss on sale of investments 
Gain on mark to market of investments - 
(Profit)/loss on sale of property, plant and equipment (net) 
Net (gain)/loss on foreign currency transactions and wansladon 
Provision for capital work in progress € 
Deferred Government grant transferred 
CSR Expense (20) 
Change in operating assets and liabilities 
(Increase)/Decrease in inventories (157.35) 1,564.69 

Increase/ (Decrease) in trade payables (782.01) (1,527.20) 
Increase/ (Decrease) in other Liabilities (638.55) 

(Increase) /Decrease in trade receivables 49.30 (651.84) 
(Increase)/Decrease in Other Current Assets 1,443.6 (1,189.29) 
Increase/ (Decrease) in Short Term loans & Advances - 

Increase/ (Decrease) in financial liabilities (503.91), 53.76 
Increase/ (Decrease) in provisions 93.33 210 
Increase/ (Decrease) in borrowings 401.48 692.62 
(Increase)/Decrease in other financial assets (10.95) (13.59) 

Sub-Total (205.05) (710.85) 
Cash generated from operations 118.44 11.81 
Net Income taxes (paid) / refunds 93.33 210.44 
Net cash inflows from operating activities A 25.11 (198.63) 

Cash flow from investing activities 
Payment for purchase of property, plant and equipments including capital advances (10.49) 135.29 
Sale of property, plant and equipments 2 
Purchases of other Non-Current Assets (27.47) 
Purchases of investments + 
‘Sale of investments : 
[Loans and andvances given @ih 3.25 
Interest received 

s 
Bank balances not considered as cash and cash equivalents - 

Deposits placed 
“Deposits matured 

Loans and andvances recovered 23.5 
Net cash outflow from investing activities B (225.84) 138.54 

Cash flow from financing activities 
Proceeds from long-term borrowings 144.67 
Proceeds from short term borrowings = 
Repayment of long-term borrowings : 
Provision for Income Tax - 7A) 
Repayment of short-term borrowings = 
Interest paid 
Dividend paid 
Net cash outflow in financing activities 144.67 (7.36) 

Net (decrease) / increase in cash and cash equivalents ice (56.06) (67.45) 

Cash and cash equivalents as at the beginning of the year 88.85 160.33 
Cash and cash equivalents as at the End of the year 32.79 92.89         
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Notes: 

The above unaudited Standalone financial results were reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on November 
13, 2021. 

Statement of Standalone Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs. In Lakhs 
Particular 30.09.2021 31.03.2021 

(Unaudited) (Audited) 

|, ASSETS 

1. Non-current assets 

Property, plant and equipment 

Tangible assets 1,071.07 1,183.24 
Intangible assets 18.75 15.84 
Assets held for sale 12.67 12.92 
Capital work-in-progress 144.78 144.78 
Financial assets 

Investments 34.36 34.36 
Trade receivables 623.04 411.66 
Loans and advances 795.42 818.92 
Other financial assets 375.90 450.50 

Other Non-Current assets 232.24 130.17 

Deferred tax asset (net) 68.03 68.03 

TOTAL NON-CURRENT ASSETS 3,376.26 3,270.42 

2. Current assets 

Inventories 10,874.93 10,717.58 

Financial assets 

Investments 5.49 5.49 

Trade receivables 5,414.55 5,463.85 

Cash and cash equivalents 32.79 88.85 

Other financial assets 56.93 45.98 

Other current assets 1,468.28 2,911.89 

TOTAL CURRENT ASSETS 17,852.97 19,233.64 

TOTAL (1+2) 21,229.23 22,504.06 

Il. EQUITY AND LIABILITIES 

Shareholder's funds 

1. EQUITY 

Share capital 551.01 551.01 

Other equity 7,862.83 7,652.66 

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY 8,413.84 8,203.67 

TOTAL EQUITY 

2. Non-current liabilities 

Financial liabilities 

Borrowings 1,170.75 1,015.83 

Trade payables 80.82 91.07 

TOTAL ee LIABILITIES abe 1,251.57 1,106.90 

3. Current liabilities i= 
    
  

Financial liabilities   
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Borrowings 7,357.60 6,956.12 
Trade payables 3,096.11 3,878.13 
Other financial liabilities 399.92 903.83 
Other Current liabilities 426.77 1,265.32 
Provisions 283.42 190.09 

TOTAL CURRENT LIABILITIES 11,563.82 13,193.49 
TOTAL LIABILITIES (14+2+3) 21,229.23 22,504.06         

The Statutory Auditor of the Company have carried out the Limited Review of 
unaudited Standalone financial results for the quarter & half year ended September 30, 
2021, in accordance Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

The unaudited Standalone financial results of the Company have been prepared in 
accordance with the principles and procedures of Indian Accounting Standards (“Ind 
AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 
133 of the Companies Act, 2013. The Management has exercised necessary due 
diligence to ensure that the financial results give a true and fair view. This has not been 
subjected to limited review or audit. 

As the Company has only one reporting segment, disclosure under Ind As-108- 
‘Operating Segment' is not applicable. 

. The unaudited Standalone & Consolidated financial results of the Company for the 
quarter & half year ended on September 30, 2021, are also available on the Company's 
website at www.apisindia.com and on the website of the Stock Exchange viz, BSE 
Limited at www.bseindia.com. 

Previous quarter's amounts have been re-grouped/re-classified, wherever considered 
necessary to make them comparable with those of the current quarter. 

For APIS India Limited 

ditt 
Amit Anand 4, oN 

(Managing Director) wpe” 
DIN: 00951321 

   / 

  

Date: November 13, 2021 

Place: New Delhi
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GAM S &ASSOCIATES LLP 
Chartered Accountants 

  

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
APIS India Limited 
18/32, East Patel Nagar, 
New Dethi-110008 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results (‘the Statement’) of APIS India Limited (‘the Holding Company’) and its subsidiary 
(the Holding Company and its subsidiary together referred to as 'the Group') and its Joint 
Venture, (refer Annexure | for the list of subsidiary and Joint Venture included in the 
Statement) for the quarter ended September 30, 2021, and the consolidated year to date 
results for the period April 01, 2021 to September 30, 2021, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of 
the Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated July 
05, 2016, (hereinafter referred to as ‘the SEBI Circular), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and
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other review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material misstatement. 

- We did not review the interim financial results of one subsidiary included in the Statement, whose financial information reflects total assets of Rs. 797.01 Lakhs as at September 30, 2021, and total revenues of Rs. Nil and Rs. 0.06 Lakhs, total net Profit/(Loss) after tax of Rs. 0.06 Lakhs and Rs. Nil, total comprehensive income of Rs. Nil and Rs. Nil, for the quarter and six months period ended on September 30, 2021, respectively, and cash flows (net) of Rs. 0.06 Lakh for the six months period ended September 30, 2021, as considered in the Statement. These interim financial results have been reviewed by other auditor whose review report has been furnished to us by the management, and our conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the review report of such other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect of these matters. 

. The Statement also includes the Group's share of net profit after tax of Rs. 77.68 Lakhs and Rs. 43.29 Lakhs, and total comprehensive income of Rs. 157.39 Lakhs and Rs. 88.60) Lakhs for the quarter and six months period ended on September 30, 2021 respectively, in respect of a joint venture and Associate, based on their interim financial results, which have not been reviewed by their auditors, and have been furnished to us by the Holding Company's management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid joint venture, are based solely on such unreviewed interim financial results. 

@
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According to the information and explanations given to us by the management, these 
interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the report of the other auditors. 

For GA MS & Associates LLP 
(Chartered Accountants) 
Firm Registration No: 0N500094 

UDIN: 21088218AAAAHH8420 

‘Digna signed by ANI GUPTA 
Di calN, o=Pensona, Pieasnjm- alse esb7steb7RIsas 

A N | Ee G U PT. A feososaotzooaon220"6 prakase10034 soar ferahorbarceb31 189388040363 7475Ma40 desdascoeaace ae ante conan GUPTA Save vont tr Yostaa oss 

Anil Gupta 

(Partner) 

Membership No.088218 

Date: November 13, 2021 

Place: New Delhi 

@
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) 

Annexure-| 

List of entity included in the Statement 

Subsidiary 

Anantdrishti Smart India Private Limited 

Joint Venture 

APIS Pure Food Staff LLC, Dubai 

Associate 

Kapil Anand Agro Private Limited 

Wy
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Apis India Ltd 

18/32, East Patel Nagar, New Delhi-11008 
Consolidated Cash Flow Statement as on 30th September, 20201 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Particulars ° oe) : | Forthe Year Ended | For the Year Ended cea : : 5 poe ____| september 30,2021 | _ March 31, 2021 (Cash flow from operating activities 
Profit/ (loss) before tax from 

323.44 722.41 

Profit before Income Tax including discontinued operations 323.44 722.41 
Adjustments For: 
Depreciation and amortisation expense 120.00 150.00 Provision for Adjustments 
Interest income = 
Finance cost £ 
|(Profit)/loss on sale of investments es 
|Gain on mark to market of investments S 
(Profit)/loss on sale of property, plant and equipment (net) : 
Net (gain)/loss on foreign currency transactions and translation 
Provision for capital work in progress 
Deferred Government grant transferred : 
CSR Expense (20) 

Change in operating assets and liabilities 
(Increase)/Decrease in inventories (157.35) 1,564.69 
HIncrease/ (Decrease) in trade payables (782.01) (1,527.30) 
Increase / (Decrease) in other Liabilities (838.55) 
((ncrease)/Decrease in trade receivables 49.30 (651.83) 
(Increase) /Decrease in Other Current Assets 1,444 (1,189.29) 
Increase/ (Decrease) in Short Term loans & Advances 401 692.62 

lIncrease/ (Decrease) in other financial liabilities (503.91) 19.69 
Increase/ (Decrease) in provisions 93.33 210.00, 
\(Increase)/Decrease in other financial assets (10.95) (13.59) 
((ncrease)/Decrease in share in profit of Joint Venture (62.05)| 

Sub-Total (205.05)| (807.06)| 
Cash generated from operations 118.39 (84.65) 
[Net Income taxes (paid) / refunds 93.33 210.44 
Net cash inflows from operating activities 25.06 (295.09) 
A 

Cash flow from investing activities 

[Payment for purchase of property, plant and equipments including capital advances (10.49) 65.50 
Sale of property, plant and equipments : 
Purchse of other Non-Current Assets (27.47) - 
Purchases of investments - 
Sale of investments 

Interest received = 
Bank balances not considered as cash and cash equivalents 

-Deposits placed 
Deposits matured z 

Loans and andvances paid (211) 
Loans and andvances recovered 235 

‘Net cash outflow from investing activities (226)| 66 
B 

Cash flow from financing activities 

Proceeds from long-term borrowings 144.67 
Proceeds from short term borrowings = 
Repayment of long-term borrowings - 
Repayment of short-term borrowings 
Repayments of Short Term Borrowings 
Provision for tax 

162 
Net cash outflow in financing activities 144.67 161.99 

|Net (decrease) / increase in cash and cash equivalents A ih fc d (56.11) (67.60) 

Cash and cash equivalents as at the beginning of the year 93,89 160.98 
Cash and cash equivalents as at the End of the year 37.78 93.38 
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Notes: 

. The above unaudited consolidated financial results were reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on November 
13, 2021. 

. The Statutory Auditor of the Company have carried out the Limited Review of 
unaudited consolidated financial results for the quarter & half year ended September 
30, 2021, in accordance Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

. The unaudited consolidated financial results of the Company have been prepared in 
accordance with the principles and procedures of Indian Accounting Standards (“Ind 
AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section 
133 of the Companies Act, 2013. 

As the Company has only one reporting segment, disclosure under Ind As-108- 
‘Operating Segment is not applicable. 

. The Company has adopted to submit consolidated as well as standalone financial results 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the full audited standalone financial results are 
available on the Company's website at www.apisindia.com and on the website of stock 
exchange viz BSE Limited at www.bseindia.com. 

Key Standalone financial information is given below: 

(Rs. In Lakhs) 
  

  

  

  

  

  

    

Ss. Particular Quarter Ended Half Year Ended Year Ended 
No 

30.09.2021 30.06.2021 30.09.2020 | 30.09.2021 30.09.2020 | 31.03.2021 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 Total Income 5,705.95 7713.09 7209.82 13,419.04 13,556.85 27,453.34 
2 Profit Before Tax 104.11 219.39 309.63 323.50 722.63 893.27 
3 Profit After Tax 51.81 158.36 202.45 210.17 $12.20 593.20 
4 Other Comprehensive - - - - - - 

Income 

5 Total Comprehensive 51.81 158.36 202.45 210.17 512.20 593.20 
Income                   

6. The unaudited Consolidated & Standalone financial results of the Company for the 

quarter & half year ended on September 30, 2021, are also available on the Company's 

website at www.apisindia.com and on the website of the Stock Exchange viz, BSE 

Limited at www.bseindia.com. 
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7. Statement of Consolidated Assets and Liabilities 

Rs. In Lakhs 
Particular 30.09.2021 31.03.2021 

(Unaudited) (Audited) 

  

  

|. ASSETS 

1. Non-current assets 
  

  

Property, plant and equipment 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Tangible assets 1,071.07 1,183.24 
Intangible assets 18.75 15.84 
Assets held for sale 12.67 12.92 
Capital work-in-progress 144.78 144.78 
Financial assets 

Investments 1215.12 1,171.83 

Trade receivables 623.04 411.66 
Loans and advances 75.42 98.92 

Other financial assets 305.55 380.15 
Other Non-Current assets 232.24 130.17 

Deferred tax asset (net) 68.03 68.03 

TOTAL NON-CURRENT ASSETS 3,766.67 3,617.54 

2. Current assets = 

Inventories 10,874.93 10,717.58 

Financial assets 

Investments 5.49 5.49 

Trade receivables 5,419.55 5,468.85 

Cash and cash equivalents 37.78 93.89 

Other financial assets 56.93 45.98 

Other current assets 1,468.28 2,911.89 

TOTAL CURRENT ASSETS 17,862.96 19,243.68 

TOTAL (1+2) 21,629.63 22,861.22 
  

Il. EQUITY AND LIABILITIES 

Shareholder's funds 
  

  

  

  

  

  

1. EQUITY 

Share capital 551.01 551.01 

Other equity 8,257.55 8,004.15 

EQUITY ATTRIBUTABLE TO OWNERS OF THE 8,808.56 8,555.16 

COMPANY 

TOTAL EQUITY 
  

2. Non-current liabilities 

Financial liabilities 
  

  

  

  

Borrowings 1,170.75 1,015.83 

Trade payables 80.82 91.07 

TOTAL NON-CURRENT LIABILITIES 1,251.57 1,106.90 
  

3. Current liabilities 

Financial liabilities 

Borrowings 7,357.60 6,956.12 

Trade payables 3,096.62 3,878.63 
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Other financial liabilities 400.01 903.92 
Other Current liabilities 431.85 1,270.40 
Provisions 283.42 190.09 
TOTAL CURRENT LIABILITIES 11,569.50 13,199.16 
TOTAL LIABILITIES (1+2+3) 21,629.63 22,861.22         

8. Previous quarter's amounts have been re-grouped/re-classified, wherever considered 
necessary to make them comparable with those of the current quarter. 

For APIS India Limited 

Amit Anand 

(Managing Director) 

DIN: 00951321 

  

Date: November 13, 2021 

Place: New Delhi
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COMPANY APPLICATION (CAA) 67 (ND)/2020  

 

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of Scheme of Amalgamation  

 

Between 

 

APIS India Limited                                                                          ………… (Transferee Company) 

and 

APIS Natural Products Private Limited                                         ………… (Transferor Company 1)  

and 

Modern Herbals Private Limited                                                    ………… (Transferor Company 2)  

and 

 

their respective Shareholders and Creditors 

 

 

FORM NO. MGT-11 
 

PROXY FORM 

 

[Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 

19(3) of the Companies (Management and Administration) Rules, 2014] 

  
                         

CIN                            : L51900DL1983PLC164048 
Name of the Company: Apis India Limited 

 Registered Office        : 18/32, East Patel Nagar, New Delhi 110008  

I/We, being the Secured Creditor of the above-named company, hereby appoint 

  
1. Name: .............................................................................E-mail Id:........................................................................ 

Address: ................................................................................................................................................................... 

Signature:..............................................................................  

or failing him 

 
 

2. Name:.............................................................................E-mail Id:........................................................................ 

Address: ................................................................................................................................................................... 

Signature:..............................................................................  

or failing him 

  
 

3. Name:.............................................................................E-mail Id:........................................................................ 

Address: ................................................................................................................................................................... 

Signature:..............................................................................  

VikasCS
Typewritten text
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or failing him 

 

as my / our proxy, to attend and vote through e-voting facility made available during the Meeting which will be held 

through VC/OAVM for me / us and on my / our behalf act for me / us at the meeting of the Secured Creditors of 

the Company, to be held on Friday, the 25th February, 2022, At 11:00 A.M., or any adjournment/ adjournments 

thereof, (here if ‘for’ insert ‘for’, if ‘against’ insert ‘against’) in respect of such resolutions as are indicated below: 

  

Resolution 

No. 

Particulars For Against 

Special Business 

1. “RESOLVED THAT pursuant to the provisions of Sections 
230 to 232 and other applicable provisions of the Companies Act, 
2013, the Rules, Circulars and Notifications made thereunder 
(including any statutory modification or re-enactment thereof) as 
may be applicable, and subject to the provisions of the Memorandum 
and Articles of Association of the Company and subject to approval 
of the Hon’ble National Company Law Tribunal, Bench at New 
Delhi (“NCLT”) and subject to such other approvals, permissions 
and sanctions of regulatory and other authorities, as may be 
necessary and subject to such conditions and modifications as may 
be prescribed or imposed by NCLT or by any regulatory or other 
authorities, while granting such approvals, permissions and 
sanctions, which may be agreed to by the Board of Directors of the 
Company (hereinafter referred to as the “Board”), the arrangement 
embodied in the Scheme of Amalgamation between APIS Natural 
Products Private Limited (“APIS Natural” or Transferor 
Company 1”) and Modern Herbals Private Limited (“Modern 
Herbals” or Transferor Company 2”) with APIS India Limited 
(“APIS India” or “Transferee Company”) and their respective 
shareholders and creditors (“the Scheme”) placed before this meeting, 
be and is hereby approved. 
 

RESOLVED FURTHER THAT the Board be and is 

hereby authorised to do all such acts, deeds, matters and things, as 

it may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this resolution and 

effectively implement the arrangement embodied in the Composite 

Scheme and to accept such modifications, amendments, limitations 

and/or conditions, if any, which may be required and/or imposed 

by the NCLT while sanctioning the amalgamation embodied in 

the Scheme or by any authorities under law, or as may be required 

for the purpose of resolving any questions or doubts or difficulties 

that may arise including passing of such accounting entries and/or 

making such adjustments in the books of account as considered 

necessary in giving effect to the Scheme, as the Board may deem fit 

and proper.” 

    

  

 Affix 

Re. 1 

Revenue 

Stamp 

  

 
Signed this .............. day of............................. 2022 

Signature across the Stamp 

VikasCS
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Signature of Secured Creditor: .......................................................................... 

Signature of Proxy Holder (s): ........................................................................... 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office 

of the Company, not less than 48 hours before the commencement of the Meeting. 

  

VikasCS
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APIS INDIA LIMITED 
CIN - L51900DL1983PLC164048 

                        Registered Office: 18/32, East Patel Nagar, New Delhi 110008  

Email: vikas.cs@apisindia.com  Phone 011 43206666 

 

 

BALLOT PAPER  
 

COMPANY APPLICATION (CAA) 67 (ND)/2020  

 

 

In the matter of Sections 230-232 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

And 

 

In the matter of Scheme of Amalgamation  

 

Between 

 

APIS India Limited                                                                          ………… (Transferee Company)  

and 

APIS Natural Products Private Limited                                         ………… (Transferor Company 1) 

and 

Modern Herbals Private Limited                                                    ………… (Transferor Company 2)  

and 

 

their respective Shareholders and Creditors 

 

Ballot Paper for meeting of the Secured Creditors of APIS India Limited (i.e. Transferee Company) held 

on 25th February, 2022 at 11:00 a.m. through VC (on Zoom meeting application) pursuant to the order 

dated 22nd December 2021, as modified by order dated 7th January 2022 passed by the Hon’ble National 

Company Law Tribunal, New Delhi bench. 

 
Name of the Secured Creditor:                          
_______________________________________________________________ 
          
Outstanding as on 24th January, 2022:                                               
_______________________________________________________________ 
 
Name of Proxy/Authorised Representative, if any  :                          
______________________________________________________________ 
  
Voting in Person/Authorised Representative/Proxy:           
______________________________________________________________ 

 

I/We hereby exercise my/our vote in respect of the following Resolution proposed to be passed through 
ballot for the business stated in the notice dated 24th January, 2022 of the Company by conveying my / our 

assent (FOR) or dissent (AGAINST) to the said resolution by placing the tick (✔) mark at the appropriate 
box below; 
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 Item Description I/ We Assent 
to the 
Resolution 
(FOR) 

I / We Dissent 
to the 
Resolution 
(AGAINST) 

1 “RESOLVED THAT pursuant to the provisions of Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013, the Rules, 
Circulars and Notifications made thereunder (including any statutory 
modification or re-enactment thereof) as may be applicable, and subject to the 
provisions of the Memorandum and Articles of Association of the Company and 
subject to approval of the Hon’ble National Company Law Tribunal, Bench at 
New Delhi (“NCLT”) and subject to such other approvals, permissions and 
sanctions of regulatory and other authorities, as may be necessary and subject to 
such conditions and modifications as may be prescribed or imposed by NCLT or 
by any regulatory or other authorities, while granting such approvals, permissions 
and sanctions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the “Board”), the arrangement embodied in the Scheme 
of Amalgamation between APIS Natural Products Private Limited (“APIS 
Natural” or Transferor Company 1”) and Modern Herbals Private Limited 
(“Modern Herbals” or Transferor Company 2”) with APIS India Limited 
(“APIS India” or “Transferee Company”) and their respective shareholders and 
creditors (“the Scheme”) placed before this meeting, be and is hereby approved. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised 
to do all such acts, deeds, matters and things, as it may, in its absolute discretion 
deem requisite, desirable, appropriate or necessary to give effect to this resolution 
and effectively implement the arrangement embodied in the Composite Scheme and 
to accept such modifications, amendments, limitations and/or conditions, if any, 
which may be required and/or imposed by the NCLT while sanctioning the 
amalgamation embodied in the Scheme or by any authorities under law, or as 
may be required for the purpose of resolving any questions or doubts or difficulties 
that may arise including passing of such accounting entries and/or making such 
adjustments in the books of account as considered necessary in giving effect to the 
Scheme, as the Board may deem fit and proper.” 

  

 

 

Place:                                   
Date:     Signature of the Secured Creditor/Proxy/Authorised Representative 

 

FOR OFFICE USE 

     

Date & Time on which Proxy Form, if any, Lodged with the Company 

_____________________________ 

 

Signature of Scrutinizer 

 

 

___________________   

 

Signature of Chairperson 

 

 

 Appointed by the National Company Law Tribunal, 

Principal Bench at New Delhi 

 

VikasCS
Typewritten text
134


