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Dear Sir,

Sub:  Credit Rating - Subsidiary

With reference to the captioned subject, we are pleased to inform that CARE has upgraded the
rating of the credit facilities of the Company's Subsidiary - Madhya Bharat Power Corporation

Ltd. as under:
Facility Amount Existing Rating Revised Rating
Long Term bank facilities | 819.03 crore CARE BB; CARE A-; Stable
Positive (Double B; (Single A Minus;
Qutlook: Positive) Outlook: Stable)

You are requested to take the same on records and disseminate the same for the information of the
investors.

Thanking You

Yours faithfully,
For Sarda Energy & Minerals Ltd.

Registered Cffice : 73/A, Central Avenue, Nagpur (MH) 440018, Tel: 91 712 2722407 Fax: 0712-2722107 India



