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RIL deal: Future
may fight
arbitration
award

Late on Sunday evening,
Reliance Retail Ventures (RRVL),
a unit of Reliance Industries
(RIL), has already said that its
agreement with Future Retail
wasbased on sound legal advice
and that it is going to close the
transaction shortly. “RRVL
intendstoenforceitsrightsand
complete the transaction in
terms of the scheme and agree-
ment with Future group with-
outany delay,”it had said.

Amazon,which acquired an
indirect minority stake in
Future Retail last year, has
alleged that Future's sale of its
retail, wholesale, logistics and
warehousing businesses to
Reliancebreached its pre-exist-
ing contract, which included a
right of thefirst offerand anon-
compete clause.

On Sunday, the Singapore
International Arbitration Cen-
trerestrained Future Retailand
its founders from going ahead
with the sale until a final deci-
sion is given.

Inthe past,several instances
awards by international arbi-
tration tribunals have been
challenged by the aggrieved
partyinthehigh courtsinIndia.

“"What needs to be seen if
the award can be said to be gov-
erned by Indianlaworseatedin
India. If that is the case, objec-
tions to the award may be filed
inIndiaunder Section 34 of the
Arbitration and Conciliation
Act, 1996. Otherwise chal-
lengestoforeign seated arbitra-
tionsare not entertained before
Indian Courts and remedy of
appeal lies as per Singapore
Law,” a legal expert told FE on
condition of anonymity.

Big Tech calls
for EU legal

protections to
tackle bad
content

The newruleswould protect
platforms from liability for
what’s posted on their sites,
unless they have actual knowl-
edge of its presence,forinstance
ifauserflagsitasharmful.Once
platforms are made aware of
illegal content, they’re obliged
toact fast toremoveit.

Varied case law and lack of
clarity overwhat should be con-
sidered “actual knowledge”has
prevented platforms from
being more proactivein dealing
with bad content at the risk of
facing legal repercussions for
hosting it, El Ramly said.

Tech firms fear that by
removing content voluntarily,
such as with algorithms or
other systems to detect
infringements, they could be

deemed to have actual knowl-
edge,and therefore beliable for
hosting the bad posts. Under
new rules, providers should still
be held accountable forinaction
if they receive a substantiated
notification of a specific illegal-
ity,the association said.
—BLOOMBERG

Land lease:
Railways to
slash rentals,
Concor sale to
getaleg-up

The LLF being charged by
the transporter now is 6% of
land value in the first year of
licence; theratewill increaseat
arate of 7% annually to factor
in inflation.

The newregime has proven
to be expensive for Concor —
whileit paid X120 croreasland
rentals to the railwaysin FY20,
a similar amount was paid in
just the first quarter of FY21.
This negatively impacted the
company’s profit after tax,
which declined 73% onyearto
62 crorein Q1FY21.

According to official
sources, an inter-ministerial
panel is now weighing an LLF
regime under which the first-
year rate would not be more

than 5% (it could even be
fixed at as low as 2%), and
annual inflation ratewould be
a more realistic 5%, which is
within the RBIinflation target
of 4+/-2%.

Concor has as many as 64
inland container depots and
some 25 of these are situated
ontherailwayland.Evenbefore
the latest rate revisions, the
cost of using railways land was
higher for the company, than
what it had to fork out to farm-
ers and other land sellers. The
company has been trying to
reduce the share of railwayland
forits container depots.

The Centre plans to sell a
30.8% stake in Concor to
strategic buyer, while its total
holding is 54.8%.

In March thisyear, the Con-
cor stock plummeted 52-week
lowof3263.2,down 57% from
the 52-week high of 3617.4.
Thanks to the buzz that LLF
may be reduced, the stock has
recovered some ground
recently.At last Monday’s clos-
ing price of X384, the Centre’s
30.8% stakewasworth ¥7,206
crore on the BSE; this was still
34.5% lower than 11,000
crore on November 20,2019,
when the Cabinet gave its nod
forthe stake sale.

Railways' LLF policy was
originallyapplicable toland let
out for commercial purposes
such as opening bookshops,

kiosks, etc, but it was extended
to container business (indus-
trial use) this year.

ICICI Securities said in a
note recently: “Land issue cre-
ates greater challenges amid
weakvolumes.From April 1,the
railway ministry revised the
annual LLF norms for Concor
(railway land on which 25 of
Concor’s total 64 terminals
operate).The change should be
seen in the backdrop of Con-
cor’s privatisation, as earlier
mode of LLF payment provided
certain advantage to the com-
panyvsother private container
terminal operators. Earlier
method of payment was based
on Concor’s volumes and was,
thus, wvariable in nature
(%1,175/TeV)”

“The revised mode of pay-
ment is fixed in nature.This has
caused LLF payment to jump
from the earlier 120 crore
paid in FY20 to (an estimated)
X450 crore in FY21. However,
as perthe Concor management
commentary, the ministry has
demanded an even higher fee
of X777 crore (for two of its
biggest terminals) that the
management is actively con-
testing. Hence, in an environ-
ment of steep volume de-
growth, the fixed nature of
expense is expected to create
margin pressure for the com-
pany, itwrote.

In its annual report for

FY20, Concor said: “The recent
changein the Railways method
for charging LLF at the rate of
6% of value of land, will have
significantimpact on the Com-
pany’s financials and the same
has been suitably represented
to the Railways. Taking into
consideration thebusiness via-
bility and to mitigate the
impact of increased LLF on
Railway land, the company has
surrendered its fifteen termi-
nals built on railwayland.”

Post-2005, Concor has not
picked up any land from rail-
waysasitboughtlandalongrail
tracks from farmers at cheaper
rates.

NOTICE

Notice is hereby given pursuant to Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, that a meeting of the Board of Directors of the Company will be held on
Tuesday, 3@ November, 2020, to consider and approve, inter-alia, the unaudited
Standalone and Consolidated Financial Results for the quarter and half year ended

30" September, 2020.

This Notice can be viewed on the websites of BSE Limited at www.bseindia.com,
National Stock Exchange of India Limited at www.nseindia.com and the Company

at www.jsw.in.

Place: Mumbai
Date: 26" October, 2020

Triveni Turbine Limited
Corporate Indentity Number : L29110UP1995PLC041834

For JSW Energy Limited

Monica Chopra
Company Secretary

Regd. office :A-44, Hosiery Complex, Phase-Il Extn.,Noida, Uttar Pradesh - 201 305
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Uttar Pradesh - 201301
E-mail :shares.ttl@trivenigroup.com, Website : www.triveniturbines.com,
Phone : 91 120 4308000 / Fax : 91 120 4311010-11

NOTICE

Notice is hereby given that pursuant to Regulation 29 read with Regulation 47 of SEBI ( Listing
Obligations and Disclosure Requirements) Regulations 2015, a meeting of the Board of
Directors of the Company is scheduled to be held on Monday, November 2, 2020, inter alia,
to consider and take on record the Un- Audited Financial Results of the Company for the 2

quarter/half year ended 30" September, 2020 .

Interms of the Company's Code of conduct to Regulate, Monitor and Report trading by Insiders,
the Trading Window for dealing in equity shares of the Company has been closed from 1
October, 2020 ill 48 hours after the announcement of the unaudited financial results of the
Company for the 2™ quarter/half year ended 30" September, 2020 to the stock exchanges.

The intimation of the Board meeting is also available on the Company's web site
www.triveniturbines.com and on the website of BSE Ltd (www.bseindia.com) and The National

Stock Exchange of India Ltd (www.nseindia.com).

Place: Noida (U.P)
Date : October 26, 2020

For Triveni Turbine Ltd.

Sd-

Rajiv Sawhney
Company Secretary

New Delhi
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