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BOMBAY STOCK EXCHANGE LIMITED PHIROZE JEEJEEBHOY TOWERS DALAL STREET MUMBAI - 400001 
Scrip Code: 522074 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED "EXCHANGE PLAZA" BANDRA KURLA COMPLEX BANDRA (E), MUMBAI - 400051 Scrip Code: ELGIEQUIP E:SEC: 1001 DATE: 01/02/2019 
Dear Sirs Sub: Intimation of the outcome of the Board Meeting held on 1st February, 2019 and Disclosure under SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015. 
We refer to our Letter dated 21/01/2019, intimating you of the convening of the meeting of the Board of Directors of our Company. In this regard, we wish to inform that the Board of Directors of our Company met today and approved the following; 
Unaudited Financial Result for the quarter ended 31/12/2018: 

The Unaudited Financial Results for the quarter ended 31/12/20]8 in the format prescribed under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 and pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05thJuly, 2016. In this connection, we enclose the following for the quarter ended 31/12/2018 
a) Unaudited Standalone Financial Resultsb) Unaudited Consolidated Financial Resultsc) Segment Reportd) Limited Review Reportse) Press Release being made in this connection.
Pursuant to Regulation 47 of the Listing Regulations and above mentioned SEBI Circular, we would be publishing and extract of the consolidated financial results in the prescribed format in English and Tamil newspapers within the stipulated time. The detailed standalone financial results and consolidated financial results of the Company would be available on the website of the Company www.elgi.com as well on the website of Stock Exchanges. 
Kindly take the above information on record. 
Thanking you, 
Yours faithfully For �PMENTS LlMITED 
V AISHNA VI PM COMPANY SECRETARY 

ELGI EQUIPMENTS LIMITED 
Tric:hy Road, Singanallur, Coimbotore - 6Ul005, Tamilnadu, India 

Encl: As Above. 

T; +91422 2589 555, W :www.elgi.com, Toll· tree NO: 1800-425-3544, CIN: l29120TZ1960PLC00035l 
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Statement of Standelonc UnaudJted Re$'Wts for the quarter and nino months ended December 31, 2018 

s. 
PartiL-ule.rs 

No, 

1 Income 
(a) Revenue frotu opmiticrns (re.for note 3 & 4) 

Revenue from operations excluding exci�e duty 
Exd5oduty

Cb) Other Income 
Totll.l Income 

2 Expenses 

(a) C-Ost of materials consumed
(b) Plll'chases of stock-in-tradu 
(c) Changes in invontori� of finished goods, stock-in-trade 
and work-in-progress 
(d) Excise duty expense
(c) Empl<Yyee benefits exponSC 
(f) Financa costs 
(g) Depreciation and amortisation e)(pense
(h) Other l!Xpcnses 
Total expensei; 

3 Profit before exceptional items aml ta.x (1-2) 
4 Exceptional iterns (1'8fer note 6) 

5 Profit before tax (3 + 4) 

6 Tax expense: 

Current tax 
Deferred tax 

7 Net Profit: for the period (5 - 6) 

8 Other co111prehe.nsive income, net of income tax 
A. Items that will not be ,·eclas.�ified to profit or loss 

B. Items that will be reclassified to profit or loss 
Total other comprcheh8lve Income, net oflhcome

9 Total comprehensive Income fol" the period (7+8) 

10 Pa.Id-up equity share capital (Face value Re. 1/- each) 

11 Eartungsper 5hare (of Re. 1 /• each) (not annualii;ed), 
(a) l3aslc
(b) Diluted

12 Re.seives excludiug Revalo3tion reseivc 

Place: Coimbilt0re 
Date: l'ebruary 01,2019 

ELGI EQUIPMENTS LIMITED 

December 31, 
2018 

(Unauclitoo) 

2,958.91 
. 

2,958.91 

lll,6:1 

2,980.53 

1,517.05 
227.21 

(3.81) 

-

392.33 
5,89 

87.79 
480.66 

2,707.12 

2.73.41 
-

273.41 

90.38 

(7.61) 
190.64 

7.8:1 
-

7.82 

198.46 

158.34 

1.20 
1.,20 

Quarter ended 

September 30, l>ecember 3t, 
2018 2017 

(Unaudited) (Uriuudlted) 

2,823.89 2,681.28 
- . 

2,8113,89 2,681.28 

45.36 20,94 
2,869.25 2,702.22 

1,215.26 l,414,70 

3(,3,93 156,93 

62.03 2.89 

. . 

381.65 365,01 

7,110 3.82 
86.30 93,23 

508.86 417.95 
2,625.23 2,454.53 

24-4.02 247.69 
- . 

M4,02. 247,69 

81.81 59,30 

(10.48) (5.47) 

172.69 193.86 

(7.o3) 31.25 

. 
. 

(7.03) 31.25 

165.66 225.ll 

158.34 1.�8.34 

1,09 1,22
1.09 1,22 

(Rs. in Millions, except r,er e�uitv sharo data) 
Nlne months onded Year ended 

December 31, December 31, March 31, 
2018 2017 2018 

{Unaudited) (Unaudited) (Audited) 

8,391.93 7,221.32 10,237.62 
. 145.02 145.02 

8,391,93 7,366.34 10,382,64 

149.41 .L.29.04 171,85 

8,541,34 7,495.38 10,554,49 

4,047.08 3,711.10 5,024.26 

860,18 658.31 984.67 

(10.86) (185.90) (:15.35) 

- 145.0:i 145.02 
1,166.07 1,030,5, 1,3811.01 

17,95 9,65 16.59 

257,35 273.40 364.90 

1,377.(h 1,125.14 1,558.92 

7,715.38 6,767.23 9,451,02 

825.96 728,15 1,103.47 
- (27,44) (27-44) 

825.96 700.71 1,076.03 

273,30 211.59 347,70 

(.?6,96) (4,1.37) (40.11) 

579,62 533.49 768,74 

(10.98) 18.08 3.c)8 

- . -

(10.98) 18.08 3.08 

568.64 551.57 771.82 

158.34 158.34 158,34 

3.66 3-37 4.86 
3.66 3.37 4,86 

5,84i.18 

For and on behulf of the Board of Directors 

ti 
adarsj 

Director 

Trichy Road, Slnganollur, Coimbatore - 641005, Tamilnadu, India 
T: +91422 2S89 555, W :www.elgi.com, Toll - free No: lBOO-t!25·35tW, CIN; l29120TZl960Pl.C000351 
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The above standalone financial lll$ults were reviewed by the Audit Committee and approved by the Bo!ll'd of Directors of Elgi Equipments Lltr1iled ("the Company") at their 
meeting held on February 1, 2019. The statutory auditors of the Company have carried out a limlled review of the.qe financial results. 

Tills statement h!IS been prepared in accordance with the Companies (Indian Mcounl:lng Stundards) Rules, 2015 (Tnd AS) prescn'bed wider Section 133 of the C.>mpanies Act, 
2013 and othor rccogn.lsed accounting practices a.nd pollcks to the C)<tent applicable. 

The Govemment of Indi� introduced the Goods and Service Tax (OST) with effect from July 1, 2017. Accordingly, in cornpliunce with Indian Accounting Standard (lnd AS) us-
'Revenue from Contrads with G'uslo111ets'/ Indian Accounting Standard (Ind AS) 18-'Revenue', Revenue from op�rntlons for the nine months ended December 31, 2018. and 
quarters ended December 31, 2018, Septe.mber 30, 2018 and December 31, 2017 are pre.qeni,ed net of OST. Revcnut.: from operatlnns for the nine months ended Dctciuber 31, 
2017 �nd �he year ended March 31, 2018 includes excise duty upto June 30, 2017. 

The Company ha$ adopted I.ad AS llS "Revenue from Contracts v..ith Custo111t\rs" with effect from April 11 2018. The effect of adoption of lnd AS u5 ia not material on thc Total 
cot11prehenslve income. 

Ths business activities renected ln the above financial results rnn1prise of manufacturing and sale of compre.�Rors. Accordingly, tharc is no othi,r reportable segment as J?Br Ind 
AS 108 Operating Segments. 

Exceptional item of Rs. 27.44 million for the nine months ended Decemh11-r 31, 2017 and year c11ded Murch 31, 2018 pertains to expense under Lhe Co111pany's Voluntary 
Retirement Scheme (VRS). 

Previous pe1iod / year figures have been regrouped/ recl�sified to ma.kc them comparable with those of current period. 

For and on behalf of the Board ofDlrec1ors 

Place: Coimbatore 
Oate: Pebruary 1:n,2019 �J,,f<-j Jol,om oWaj 

Manngin - Director 

ELGI EQUIPMENTS LIMITED 
Trichy Rood, Singonollur, Coimbocore - 641005, Tomllnodu, Indio 
T: +911.1-22 2589 555, W :www.elgi.com, Toll· free No: 1800·1.1-25-3544, CIN: L29l20TZl96DPLC000351
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Statement of consolidated Unaudited ResuJti, for the quarter and nine months ended December 31, 2018 

s. Particulars 
No. 

l Income 
(a) Revenue from operatiol'IS (t-efer note 3 & 4) 

Revenu8 from operation� excluding excise dttty 

Excise duty 

(b) Oiber incoi1le 
Total Income 

2 Expcruics 
(a) Cost of materials c.onsumed 
(b) Purch�ses of ijtoc.k•in•trade 
(c) Changes in inventories of finished goods, stock-in-
trade and work-in•pro/!,tCSS 
(d) El(cise duty expense 
(e) Employee benruits expense 
(0 Pinaoce costs 
(g) Depreciation and a.mnrtlsAtion expense 
(h) othor c:q,eru;es 
Total expenses 

3 Profit before exceptional items ilild tax (1. - 2) 
4 Exceptional ikms (refer note 6) 
5 Profit before ta.x (a + 4) 
6 Tax cxpcnsei 

Current tax 
Dclerred tax 

7 Net Profit for the period. before share of profit of 
lolnt ventures(<:.• 6) 
Share of Profit 0£ joint v�nlure 

9 Net Profit for the period (7 + 8) 

JO Other compr(ihe11slve income, nat of income tax 

A. lloms that will not ho reclassified to profit or lms

B. ll�ms that will be reclassified lo profit or loss

Total other comprehensive income, net of incunie tax 

11 Total comprehensive income for the period (9 
+10) 

Net Profit uttn'butable to: 
• Owners 
• Non-conu·ol!in11 interests 

Totnl (,olllprehenRive income attributable to: 
• owners 
• Non-conu·ollinp; interests 

1a Paid-up eq�ity share capili\l (Face valuo Re. 1/• each) 

13 Ellrnings per s.htlfc (of Re. 1 /- each) (nol an11t1all�ed): 

(a) J3asic 
(h) Diluted 

1'1 Reserves excludl11g Revaluation resi,rv<., 

Place: Colmbato�e 
Dale: February en, 2019 

ELGI EQUIPMENTS LIMITED 

Ounrter ended 
December 31, September 30, De<?ember 31, 

2018 2018 2017 
(Unuudited) (Unaudll�d) (Unaudited) 

4,701.72 4,518.07 4,154.15 

- . . 

4,701.7;i 4.,518.07 4,1s,p5 
20.65 26.6'.ol 2'-l,77 

4,n2.37 4,544.69 4 177.92 

2,005.24 1,717.67 1,836.82 
539.70 719.64 533,43 

25.17 53.00 (41.18) 

- - . 

885.68 831.37 726.r>7 
27.40 23.44 13-74 

145,06 124,59 u5,25 
771.38 762,37 62,p8 

4,399,63 4,232.08 3,808.31 

32-2,74 312.61 369.61 
. . -

322.74 312.61 369.61 

iu.14 95,99 119.18 
(18.85) (20.28) (27,97) 

230.45 236.90 278,40 

3.77 18.02 2.25 
234.2..2. 254.92 280.65 

7.82 (6.50) 31.25 

r,n.oo) 08.60 (31.06) 

(83.18) 92.10 0.19 

151.04 347,02 280.84 

234.22 254,9� 280.65 
- - -

1.51.04 347.02 280.84 
. . -

158.34 158.34 158.34 

1-48 1.61 1.77 
1.48 1.61 1.77 

---::::!: 
·�-

( ----·�, 

\.�\N AAC·50o 1 cog_.,� 

� � �� • f;J 
:.,-... • t--. �l,012754N /l�io?�\ 'fr ('-

Chcnnal 

h d ala) (Rs. in M!llions excent Rhare and PGr cuuil'V s are 
Nine months ended Year ended 

December 31, December 31, March 31, 
2018 2017 2.()18 

(Unaudiied) (Unaudiled) (Audlted) 

13,354.38 11,431,03 16,053,14 
- 160,2� 160,2,; 

13,354.38 11,600.118 16,222.39 
70.02 83.32 1�2.66 

13,424.40 11 683.60 16,345.05 

5,500.73 4,932.61 7,044.52 
1,899.20 1,727.80 :1,2.!9-◊5 

(66.02) (275,64) (224,80) 

- 169,25 169.115 
2,500.18 2,088.66 2,812.64 

70.37 40.41 59.60 
374,70 33,1,14 446.94 

a,217.87 1,7111.04 2,430.46 
12,497.03 10,729.27 14,967.66 

927,37 954,33 1,377.39 
- (27,44) (27,44) 

92.7.37 926,89 1,349.95 

326.24 320-44 423.79 
(47,79) (61.62) (10.69) 

648.92 668.07 936.85 

25.27 13,Si 15.96 
674,19 681.58 952.81 

(9.94) 18.08 4,80 

6s,02 7.dd fi'.UU 

55.98 25.52 58.21 

730.17 707,10 1,011.0� 

674.19 681.58 95:1.81 
. . -

730.17 707.10 1,011.0� 
- . . 

158.311 158.34 158.34 

4.26 4.30 6.0lt 
4,26 4,30 6.02 

6,731.03 

For �nd on beholf of th ard of Directors 

)1) � ,1
Jairam •�aderaj 

Mana¢.n/t Direelor 

Trlchy Rood, Sing□n□llur, Coimbatore - 61.noos, T□milnadu, India 
T: +91 422 2589 555, W :www.elgi.tom, Toll • free No : 1800·425·3544, CIN : L29120TZ1960PLC00035l 
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The above consolidated finandai r�ults were reviewed by the Audit Committee and approved by the Board of Directors of .Elg! Equlpnients Limited (''the Company") at their 
meeting held an February 01, 2019, The statutocy auditors of the Company have caaied out a limited review cf these consolidated financial results. 

This statement has beon prepared in aceordahce with Ute Co111panles (Indian A!\(Iounling Standards) Rules, 2015 (Ind AS) presrMbed under Section 133 of the CompAnies Act,
2013 and other recogni6ed accounting p!"lletices and policies to tho Gxtent applicable. 

The Governme11t of India l:nlroduced the Goods and Service Tax (GST) with effect from July 1, 2017. Accordingly, In c.ompliancc with Indian Accouhling Standard (Ind AS) 115-
'Revenue from Contracts with Cltstomers'/ lndim1Accou11Ung Standard (Ind AS) 18-'Revenue', Revenue frnni oper11linns for the nine months ended December 31, 2018 and 
quarters ended December 31, 2018, September 30, 2018, December 31, 2017 ate prcSenled nel of GST. Rtvc11ue from ope1"uUons for U1e nine monU1s ended December 31, 2017 

and the year e11ded March 31, 2018 lncludcs excise duty uplo June 30, 2017. 

The Group has adopled 1nd AS 115 ''Revenue from C.ontrticts with Customers" with effect from April 1, 2018. The effect of adoption of Ind AS ll5 is not matatial on the Total 
comprehensive income. 

Tho Group bas organised the businesses into two calegories vir.., Air Cnmpl'l?.'>5ors and Automotive Equipments. This t8porttng complie.9 with tho Ind AS segment reporting 
ptindples. Refer Annexlll'e I attached herewith. 

Exceptional item of Rs. 27-44 million for the nlne monUiS ended December 31, 2017 and year ended March 31, 2m8 pertains to expense under the Company's Voluntary 
Retirement Scheme (VRS). 

The above.,Statements includes the r�-ults of tho following cnUtles: 

Subsl<llarles 

t. Adisons Precision Instrumehts M[IJlUfucturitJg Compa11y Limited
2. ATS El1,J Llmll�d
3. Elgi Compressors Trading (Shanghai) CQ. Limited
4, Elid EQuipmcnts (Zhdlang) Limited 
5. E!p;i GulfFZE
6. ElRI Compressors Do B1•agi) lrnp.E.Exp LTDA 
7, Elp;i Equi11men1s Australia pty Limit<ld
8. Elp;i Comprc.ssors Europe S.R.L 
9, Rotair SPA

10. EIJti Compressors USA Inc. 
u. Patton's Inc. 
12, Patton's Medical LLC, 
13, PT Bild Equipments Indonesia
14, El't':0 D�lJ{ll Private Limited 
15. Industrial Air Co111pressol'6 Pty Ltd 
16. F.R. Pulford & Son Pty Limited 
17. Advanced Air Compressor,; pty Ltd 
Jolntv,mture,;1 

1. El)li Sauer Compressors Limited
2. Industrial Air Solutions LLP 
Joint operations 

L L.G. llalakrislrnatl & Bros. 
2. Elg! Services 

Previo\18 period/ year figures have been regrouped/ reclasslfled to make them compal'l!b!e with those of current period. 

For ruid on beha_lf of the Board of Directors 

l'l�ce: Coimbatore eredaruj 
g Director Date; February 01 1 2019 

ELGI EQUIPMENTS LIMITED 
Trichy Road, Singanallur, Coimbatore · 641005, Tamllnodu, India 
T: +91422 �589 555, W :www.elgi.com, Toll - free No: 1800·425·3544, CIN: L29120TZ1960PLC000351 



Anne.xul'e I• Se�cnt Revenue Results end Canitnl E1ttnloved 
(R,. in MIiiion, 

Ql!�J"tcr �nded Nine Moallu Ended Year ended 

Si No. Parti,;ulars December 31, Se:plcmber 301 Dcc1.mbcr 31., Decen1het 311 ncce.mber �!11 M.areh �r•, 

2018 2:0J8 !lQ17 2.Ot8 :iiui7 2018 

runa11dlt�rll f\Jnnudit.dl (Un�11rllt<dl runaudlt•dl (1Jnn11diJ•dl (i\udittdl 

, Segment Revenue 
a) Air Compressors 4,2:!9.95 4,010.51 3,660.92 11,970.97 10,257,55 14,357.11 
b) Aulomotive equipments 472.89 508.12 494.26 1,385.64 1,344,14 1,867,l0 

4,702.84 4,518.63 4,155.18 13,356.61 11,601.69 16,:!24,21 

�; litter segment revenue 1,12 o.-:6 1.03 2,2"! 1.dl 1.82 
Income from operation,. ..... 01.72 A i':18.07 "-1" • .1!. lll �;,11,;1S H 600,28 16 22.2.�o 

ll Segment Results 
(Profit before tax) 
a) Air Comptcs,;ors 298.03 273.69 326.77 8!)1,57 836.65 1,2J6.oo 
b) Automotive equipment, 2'1.71 :ci8.CJ2 ,12.8<1 ?�.80 00.2'1 l'l"l,O<; 

-:i2�.74 312.61 '.160,61 Q27,3'7 926.80 1.'i'10,9i; 

3 SeRment.Assets 

a) Air Compressors 12,619.25 12,892.10 u,004,411 12,619.25 U,004,41l 11,492.60 

b) Automotive equipments 1 1116.1.0 J0t/8.12 l 082.8'1 1126.to l 082.8a 1. 1r.1,!l6 
I'>"•"•"" 1:,.000,42 1.2 087.31 ,., """·"'" 12 08'7.;1_1 12 6,«>,96 

4 SeJtment Liabilities 
a) Air Compressors 5,990.45 6,390.:13 6,14<!-48 S,990-45 5,1,44.48 5,360.25 
b) Automotive equJpmenl3 !lM,2� 360.,;8 Q0'>,24 �Qd.2� ��.,.2'1 �<'.)A.2<1 

6 .,,u,7() 6 750.81 <' "Dl,72 6-�!"'1,'70 '-.<:(IJ..'72 ,:_,c,1_.,18 

s Co.pibll. Employed 
[Segment Assets - Segment Liabilities] 
a) Air Com pre..ssor-o 6,628.80 6,501.87 5,859.94 6,628.80 5,859.94 6,13;1,35 
b) Automotive equipmanls 76t.8r. """·"-" 7:;:5.6,; '161.80: 72.�.6� '1C'7,J"l 

'7:-it90,65 7.2'>n,61 6 585.59 ... �QQ,61': 6 i;8o:.•n 6 889.48 

Place: Coimbatore 
Date: Feb 01 201n 

'"�'7/; mg; 

Jail-a aradaraj 
Manap;inir Director 

I 

ELGI EQUIPMENTS LIMITED 
Trichy Road, Singonollur, Coimbatore - 6LU005, Tamilnodu, India 
T: +91422 2589 555, W :www.elgi.com, Toll-free Na: 1800·425-3544, CIN: L29l20TZ1960PLC000351 
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Price Waterhouse Chartered Accountants LLP 

The Board of Directors

Elgi Equipments Limited 
Elgi Industrial Complex III
Trichy Road, Singanallur
Coimbatore - 641 005

1. We have reviewed the unaudited standalone financial results of Elgi Equipments Limited (the
"Company") [in which are included the results of two jointly controlled entities (representing joint
operations)] for the quarter ended December 31, 2018 which are included in the accompanying
'Statement of Standalone Unaudited Results for the quarter and nine months ended December 31,
2018' (the "Statemenn. The Statement has been prepared by the Company pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations, 2015"); which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.
2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

''Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We did not review the financial results of two jointly controlled entities (representing joint
operations) considered in the preparation of the Statement and which constitute the Company's share
of total revenue of Rs. NIL and total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 0.29 million for the quarter ended December 31, 2018. These financialresults have been furnished to us by the Management, and our conclusion on the Statement insofar as
it relates to the amounts and disclosures included in respect of these jointly controlled entities
(representing joint operations) is based solely on such financial results. Our conclusion is not
qualified in respect of this matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that tlie Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Coimbatore 
Date: Februacy 01, 2019

For Price Waterhouse Chartered Accow1tants LLP

Firm Registration Number: 012754N/N500016
Chartered Accountants

��� . .Ba��elvam 
Partner Membership Number: 213126

Price Waterhoiise Cha1'l:ered Accountants LLP, 8th Floor, Prestige Pc1lladit1m Bayan, 129 -140, Greams Road 
Che,mai - 600 006, India 
T: +91 (44) 42128 5000, F: +91 (44) 4228 5100 

Regl9t0red oillce and Head office; Suciin(o BhoWHn, 11A Vishnu Digambar Moro, Now Oalhi 110 002 

Pri�c Walt1tho1,r.e (8 Paf111&ra! 1ip Firm) converted into ?rice W0ti,rhou•o Cha,tori,d Accountants LLP (a limllqd l1ahilify Parin�tohip wilh LLP ldMUty no: LLPIN AAC-500 I) 
with e,ffecl from J11ly 26. 2014, P0$1 ii� co11v�r,,;u.-, to Price WalethauS!l Chartori,d Acr.ount�nl! LLP, Its !CAI r&glslr�tlon numhor i,; 012754NIN500016 (ICAI re9istra1inn 
nun,be, balore conve<sion was 01�754N) 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 

Elgi Equipments Limited 
Elgi Industrial Complex Ill 
Trlchy Road, Singanallw· 
Coimbatore - 641005 

1. We have reviewed the unaudited consolidated financial results of Elgi Equipments Limited (the
"Company"), its subsidiaries and jointly controlled entities (hereinafter referred to as the
''Group") (refer Note 7 to the Statement) for the quarter ended December 31, 2018 which are
included in the accompanying 'Statement of Consolidated Unaudited Results for the quarter and
nine months ended December 31

1 
2018' (the "Statement"). The Statement has been prepared by

the Company's Management pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 201511

)1 which has been
irutialled by us for identification purposes. 'the Statement is the responsibility of the Company's
Management and has been approved by its Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group's financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial results of eight subsidiaries (Including five step down subsidiaries)
considered in the preparation of the Statement and which, constitute total revenue of Rs. 1,447.69
million and total comprehensive loss (comprising of profit/loss and other comprehensive income)
of Rs. 63.36 million for the quarter ended December 31, 2018. These financial results have been
reviewed by another firm of chartered accountants whose reports have been furnished to us, and
our conclusion on the Statement to the extent they have been derived from such financial results
is based solely on the report of such other firm of chartered accountants. Our conclusion is not
qualified in respect of this matter.

5. We did not review the financial results of (i) eight subsidiaries and two jointly controlled entities
(representing joint operations) considered in the preparation of the statement and whicli,
including the Company's share of joint operations, constitute a total revenue of Rs. 229.17 million
and total comprehensive loss (comprising of profits/loss and other comprehensive income) of
Rs. 2.78 million for the quarter then ended; and (ii) two jointly controlled entities (representing
joint ventures) which constitute Group's share of total comprehensive income (comprising of
profit and other comprehensive income) of Rs. 5.72 million for the quarter ended December 31, 
2018. These financial results have been furnished to us by the Management, and our conclusion
on the Statement insofar as it relates to the amounts and disclosures included in respect of these
subsidiaries and jointly controlled entities, is based solely on such financial results. Our
conclusion is not qualified in respect of this matter.

Price Waterhouse Chartered Accountants UP, 8th Floor, Prestige Palladium 8ayan, 129 -140, Greams Road 
Che,mai - 600 006, India 
T: +91 (44) 4228 5000, F: +9i (44) 4228 5100 
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Price Waterhouse Chartered Accountants LLP 

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disc.losed, or that it contains any material misstatement.

Place: Coimbatore 
Date: February 01, 2019

For Price Watethouse Chartered Accountants LLP

Finn Registration Number: 012754N/N500016
Chartered Accounta,nts 
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B�ar Pannerselvam

Partner 
Membership Number: 213126
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Press Release - 01/02/2019 

Elql Equipments Limited - Ill Quarter 2018-19 Results 

Elgi Equipments Ltd, manufacturer of air compressors, announced today the results for 
the third quarter ended 31st December, 2018, posting a PAT of Rs. 19.0 Crores on a 
standalone basis for the quarter, compared to Rs. 19.4 Crores in the same period in 
2017-2018. Sales for the quarter was Rs. 296 Crores as against Rs. 268 Crores in the 
corresponding quarter in 2017-2018. 

The consolidated PAT for the group for the quarter ended 31st December, 2018 was 
Rs.23.4 Crores as compared to Rs. 28.0 Crores during the corresponding period in 
2017-2018. Consolidated sales for the group was Rs. 470 Crores for the quarter ended 
31 st December, 2018 compared to Rs. 415 Crores in the corresponding quarter in 
2017-2018. 

The Company's compressor business in the domestic market grew by 11 % over the 
corresponding quarter in 2017-18. Domestic sales growth has been in line with 
expectations, though there have been challenges in some segments. The Company 
continues to grow its share of business in the domestic market. The Company's 
international business has grown steadily in its key focus markets. The performance In 
these markets is in line with expectations. 

The Company's automotive business though sluggish this quarter is expected to 
improve in the latter part of this year. 

Outlook for the IV Quarter 2018-19 

The domestic market is expected to witness moderate growth and international 

business is expected to grow to expectations. With its market initiatives, the Company is 

confident of creating opportunities and opening up new avenues of revenue. 

ELGI EQUIPMENTS LIMITED 
Trichy Road, Slnganallur, Coimbatore - 6Lll005, Tamilnodu, India 
T: +91422 2589 555, W :www.elgi.com, Toll-free No; 1800-425-3544, CIN: L29120TZ1960PLC000351 


