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Aro granite industries ltd. 

Date: 24.01.2020 

Bombay Stock Exchange Limited 
Department of Corporate Services 
Floor 25, P.J. Towers 
Dalal �treet 
Mumbai 400001 
{SCRIP CODE: 513729) 
Fax:022-22723132 

National Stock Exchange of India Limited 
Listing Department 
_i;th Floor, Exchange Plaza
Sandra (E) 
Mumbai 400051 
{SCRIP CODE: AROGRANITE/EQ) 
Fax:022-66418125 

Re. Information pursuant to Regulation 30(2) and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation 2015 

Dear Sir, 

In furtherance to our letter dated 09.01.2020, we wish to inform that the Board of 
Directors of the Company has approved the Audited Accounts of the Company for the 
quarter and nine-months period ended 31.12.2019 

The meeting commences at 11.45 A.M. and concluded at 3.30 P.M. 

Thanking You 

Yours faithfully 
For Aro granite industries ltd. 

San� Director 

Encl.: As above 

CORP. OFF. & WOR KS  

KONERIPALLI VILLAGE. SHOOLAGIRI (VIA). HOSUR TALUK · 635 117, KRISHNAGI RI DIST. TAMIL NADU,
. 
INDIA. 

TEL: 91 • 4344. 252!00 FAX: 91 . 4344. 252217 E-mail: aro@arotile.com Web: www.arot1le.com 

CIN : L74899 DL 1988 PLC0315 IO 
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Aro granite industries ltd. 
(1000/o Export Oriented Unit) 

CIN L74899DL1988PLC031510 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE 9_UARTER ENDED 31st DECEMBER 2019 

Quarter Quarter Quarter Nine-Months 
Particulars Ended Ended Ended ended 

31.12.2019 30.09.2019 31.12.2018 31.12.2019 
Audited Audited Audited Audited 

Revenue From Qnerations 4.252.81 4 330.34 3 977.93 13.410.92 

Other Income 106.54 13.18 429.12 133.73 

Total income (I + II' 4 359.35 4 343.52 4 407.05 13544.65 

Exoenses 
Cost of materials consumed 2.781.94 2 964.55 2 520.92 8.712.38 

Purchase of Stock-in-trade 54.76 31.53 176.88 102.90 

Chances in inventories of finished aoods stock-in-trade and work-in-oroaress -805.52 -551.75 -268.31 -1566.92

Emnlovee benefit Exnenses 437.84 379.04 360.58 1 144.51

Finance Costs 154.92 143.68 111.86 436.60 

Denreciation and Amortization 290.72 265.03 205.10 769.78 

other Exnenses 1.394.08 1.066.12 875.15 3.510.22 

Total Exnenses IJV' 4.308.74 4.298.22 3 982.19 13.109.48 

Profit/I Loss' before Excentional items and Tax 1111 - IV' 50.61 45.30 424.86 435.18 

Exceotlonal Items -
Profit/!Lossl before Tax IV-VI' 50.61 45.30 424.86 435.18 

Tax Exoenses 

1. Current tax 6.65 -38.96 93.66 72.64 

Less MAT credit ectitlement 37.02 -65.99 - -28.97 

2. Deferred tax -59.01 142.52 -85.26 77.40 

Profit!ILossl for the oeriod From continuin° Qnerations 'VII-VIII1 65.95 7.73 416.46 314.11 

Profit floss 1 from Discontinuina OnQrations - - - -
Tax Exoenses of Discontinuina Ooerations - - -

ProfitHLoss\ from discontinuina onerations I after Tax\ IX-XJ\ - - - -
Profit HLoss\ for the neriod I IX+XII\ 65.95 7.73 416.46 314.11 

Other Comnrehensive Income 
A. 'i' Items that will not be re-classified to nrofit or loss -

Oil Income tax relatinn to items that will not be re-classified to nrofit or loss -2.95 -
B. m Items that will be re-classified to nrofit or loss 14.30 -0.83 0.60 8.18 

Oil Income tax relatina to items that will be re-classified to nrofit or loss 0.47 0.20 0.57 

Total Comprehensive Income for the period (XIIl+XIV)Comprising Profit (Loss) 51.19 3.95 417.26 305.35 

and Other comnrehensive Income for the neriod , 
Paid un Enuitv Share CanitallFace value ner share Rs. 10/- each) 1.530.00 1 530.00 1 530.00 1 530.00 

other Enuitv - - - -

Earninos ner enuitv share ffor Continuinn Oneration': 
A. BASIC 0.33 0.03 2.20 2.00 

B. DILUTED 0.33 0.03 2.20 2.00 

Earninas l"\.Cr enuitv share ffor Discountinued Oneratior0: 
A. BASIC - - - -
B. DILUTED -
Earninos oer eauitv share (for Continuinn & Discountinued Oneration):
A. BASIC 0.33 0.03 2.20 2.00 

B. DILUTED 0.33 0.03 2.20 2.00 

Nine-Months 
ended 

31.12.2018 
Audited 
12 547.00 

102.06 
12 649.07 

7 393.92 

275.27 

-502.77

1 006.83

367.95 
615.40 

2.718.23 

11 874.83 
774.24 

-
774.24 

213.13 
-

-62.75 

623.86 
-

-
623.86 

-
-

0.22 

0.07 

624.15 

1 530.00 
-

3.55 

3.55 

-
-

3.55 

3.55 

(Rs. In Lacs) 

Year 
ended 

31.03.2019 
Audited 

17 243.65 

206.69 
17 450.34 

9 997.89 

315.94 

-489.12

1 347.12
507.10 

825.44 

3 693.30 
16 197.68 

1 252.66 
-

1 252.66 

361.71 

-80.17

971.11 
-
-
-
971.11 

-
-12.39 

3.98 
-
962.70 

1 530.00 

16 492.47 

6.29 

6.29 

-
-

6.29 
6.29 
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Notes: 

1. The above Audited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
24.01.2020

2. The Company is in Granite Tiles and Slabs Business and does not have more than one reportable segment in line with the Ind AS-108 - "Operating
Segments" issued by the Institute of Chartered Accountants of India and hence the segmental reporting is not required to be given.

3. Figures for the Previous year/Quarter have been regrouped /rearranged wherever necessary

Place: 
Date: 

Hosur, Tamil Nadu 
January 24, 2020 

For ARO GRANITE INDUSTRIES LTD., 

CLoirector 

For & on behalf of the Board 

-scl-

Sunil Kumar Arora 
Managing Director 



YAPS & COMPANY 
Chartered Accountants 

A : C-42, South Extension Part-II 
New Delhi -110 049 

T : 011-41641415 / 41645051 
F : 011-41644896 
W: www.vaps.co.in 
E : info@vaps.co.in 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MIS ARO GRANITE INDUSTRIES LIMITED 

OPINION 

We have audited the accompanying Statement of Standalone Financial Results of MIS ARO 

GRANITE INDUSTRIES LIMITED ("the Company"), for the quarter and nine month ended 

December 31,2019 ("the statement"), being submitted by the Company pursuant to the 

requirement of regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the statement: 

(i) Is presented in accordance with the requirements of Regulations 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

(ii) Gives a true and fair view I conformity with Indian Accounting Standard 34 and

other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information of the company for the

quarter and nine month ended December 31, 2019.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143 (10) of the Companies Act, 2013("Act"). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Interim Standalone 

Financial Results Section of our Report. We are independent of the company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') together 

with the ethical requirements that are relevant to our audit of the interim standalone financial 

results under the provisions of the Act and the Rules there under, and we have fulfilled our 

ethical responsibilities in accordance with these requirements and the I CA I's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion. 



Management Responsibilities for the Interim Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited interim condensed standalone 
financial statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the interim standalone financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
section 133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the act for safeguarding the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the interim standalone financial results that give a true and fair 
view and are free from material misstatements, whether due to fraud or error. 

In preparing the interim standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Interim Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the interim standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes an opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs, will always detect a 
material misstatements when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these interim standalone financial 
results. 



As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the interim standalone financial

results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fr�ud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Director's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the interim standalone financial results or, if such disclosures are

inadequate, to modify our opinion. Our Conclusions are based on the audit evidence

obtained up to the date or our auditor's report. However, future events or conditions may

cause the company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the interim standalone financial

results, including the disclosures, and whether the interim Standalone financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the interim standalone financial result that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the interim standalone financial results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the interim standalone financial results. 



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For VAPS & COMPANY 

Chartered Accountants 

(Firm Reg NO. 003612N) 


