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Gadkari: Making Tesla in
India a ‘win-win' for all

Says itwill resultin ‘good profits’ for Musk and ‘good economics' for India

DHRUVAKSH SAHA
New Delhi, 26 April

equesting Tesla Chief Executive
R Officer Elon Musk to manufac-

ture the company’s electric vehi-
cles (EVs) in India, Union Minister Nitin
Gadkari on Tuesday said the competi-
tiveness of the country’s automotive
parts industry would ensure that it’s a
win-win for both Musk and India.

“In India, there is a huge market. So
it is a win-win situation for both (Musk
and India). All automotive part manu-
facturers are available here,” Gadkari
said, adding that it will result in “good
profits” for Musk and “good economics”
for India.

In his address at the Ministry of
External Affairs’ Raisina Dialogue, the
road transport and highways minister
was talking about how all major domes-
tic and international automakers are
coming up with high-performing electric
four-wheelers, signifying that there’s a
rapidly growing demand for the new
technology.

“If Elon Musk is ready to manufac-
ture Tesla in India, there’s no problem.
We’ve got competency and technology
— the vendors are available and that can
reduce the cost. India is a huge market;
he can manufacture and even export
from here. We have ports. But suppose
he wants to manufacture in China and
sell in India — that isn’t a good proposi-
tion for India,” the minister said.

The issue had come to light on
Twitter last year, when Musk said high

import duties in India had been stopping
the automaker from foraying into the
Indian market. Responding to a tweet
on the company’s plans to launch its
products in India, Musk had tweeted:
“Still working through a lot of challenges
with the government.”

Speaking on the subject for the first
time after his warning to EV original
equipment manufacturers (OEMs),
Gadkari also said the government is con-
stantly working with two-wheeler man-
ufacturers to ensure that incidents of
EVs catching fire are resolved soon. He
said that March, April, and May are par-
ticularly concerning for the two-wheeler
EV batteries as temperatures are con-
stantly rising.

“We have decided to make rules and
regulations for that. Only with appropri-

“INDIAISAHUGE MARKET;
HE (ELON MUSK) CAN
MANUFACTUREAND EVEN
EXPORT FROM HERE. WE
HAVE PORTS. BUT SUPPOSE
HEVWANTS TO MANUFACTURE
INCHINAAND SELLIN INDIA
—THATISN'TAGOOD
PROPOSITION FOR INDIA"

NITIN GADKARI

Road Transport and
Highways Minister

ate testing, we can certify batteries,” he
said, adding that strengthened regula-
tions will be put in place on the basis of
the findings of the expert committee
constituted by the ministry.

Gadkari once again requested OEMs
to voluntarily recall their vehicles if they
find issues in batches that could poten-
tially be life-threatening for consumers.

“We don’t want to create obstacles for
the industry’s growth, but safety is the
most important priority for us,” he said.
Gadkari added that the technology is
nascent, and things will improve in time.

Over the last month, several electric
scooters have caught fire, as batteries
have been unable to handle the rising
temperatures during Indian summers.
In multiple instances, these fires have
caused injuries and deaths.

Be partofIndia’s growthstory:
Sitharaman at Silicon Valley

PRESS TRUST OF INDIA
Washington, 26 April

India’s Finance Minister
Nirmala Sitharaman at the

India in talks with Intel, TSMC
to set up semiconductor plants
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ROAD INFRASTRUCTURE DEVELOPMENT COMPANY OF RAJASTHAN LTD.
701-706, 7th Floor, ARG Corporate Park, Gopalbari, Ajmer Road, Jaipur - 302001
Tel.: +91 141-2747001, E-mail: office@ridcor.in, Website: www.ridcor.in, CIN: U45203RJ2004PLC019850

—— APPOINTMENTS —

RIPL/PRJ/ADM/NEW-519/2022/007 E-NIT Dated: 26.04.2022

RIDCOR Infra Projects Ltd. (RIPL) intends to invite online tenders through e-procurement for .

restoration of road at Km 62+900 and laying of paver blocks between Km 105+542 and —

Km 106+295 at Nohar on Rawatsar-Nohar-Bhadra road. Bid document may be downloaded from Eﬂ ’5 4 4 [ 2 4=/ £ 4

the website 'http:/eproc.rajasthan.gov.in' from 28.04.2022 (15:00 Hrs) to 10.05.2022 (18:00 Hrs). AL IGNT=E aIre

Online bids will be opened on 11.05.2022. All the particulars and amendments related to this E-
NIT can be viewed on the above said website. Interested agencies/firms are required to be
registered on the website http:/eproc.rajasthan.gov.in through digital signatures. Director

Alliance Air Aviation Limited

Alliance Air invites applications for
various post.
For details please log on to career page of
our website: www.allianceair.in

LODHA MACROTECH DEVELOPERS LIMITED

CIN : L45200MH1995PLC093041
Registered Office : 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai - 400 001
Corporate office: Lodha Excelus, L 2, N M Joshi Marg, Mahalaxmi, Mumbai - 400011
Tel : +9122 61334400; Fax No: +9122 23024550; E-mail : shares@lodhagroup.com

ONSOLIDATED FINANCIA
AR ENDED 31ST MA 0

For the Quarter ended

Audited L Aludited dUudile

3,516.41 2,148.74 2,611.17 9,579.17
802.30 399.46 554.50 1,716.54
802.30 399.46 554.50 1,716.54
538.02 286.38 312.19 1,208.51

R/ OF UNAUD )
OR QUAR AND

Audite

5,771.65
495.91
33.16
47.89

Total Income from Operations

Net Profit for the period before Tax and Exceptional items
Net Profit for the period before Tax after Exceptional items
Net Profit for the period after Tax after Exceptional items
Total Comprehensive Income for the period
[(Comprising Profit for the period (after tax) and Other
Comprehensive Income (after Tax)]

Equity share capital (Face Value of ¥ 10 each)

Other Equity (excluding Revaluation Reserve) as shown in the
Audited Balance sheet of the previous year

Earnings Per Share (Face Value of ¥ 10 each)

Basic (not annualised for the quarter)

Diluted (not annualised for the quarter)

539.61
481.51

287.16
481.51

313.71
395.88

54.37
395.88

1,207.55
481.51

3772.69

11,190.26

11.12
11.10

6.15
6.14

7.84
7.84

26.28
26.25

Note :

1. The above is an extract of the detailed format of Quarterly Financial Result filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of BSE Limited i.e.
www.bseindia.com, National Stock Exchange Limited i.e. www.nseindia.com and of the Company i.e. www.lodhagroup.in.

(% in Crore)
STANDALONE

For the Quarter ended

31.03.2022 | 31.12.2021 | 31.03.2021
(Audited) | (Unaudited) | (Audited)
3,367.44 | 1,429.21 3,077.74
753.10 284.19 716.35
503.79 208.75 41175
507.94 209.75 413.01

Year ended

31.03.2022 | 31.03.2021

(Unaudited) | (Audited)
8,519.94 6,022.91
1,698.37 156.00
1,133.46 12214
1,137.24 123.37

Particulars

Total Income from QOperations

Net Profit before Tax after Exceptional items
Profit after Tax

Total Comprehensive Income

For Macrotech Developers Limited

Abhishek Lodha
Managing Director and CEQ
DIN: 00266089

Place : Mumbai
Date : April 26, 2022

Silicon  Valley invited India is in talks with global

investors to be part of the chipmakers Intel, MOSTOFTHE

country's growth story while GlobalFoundries, and Taiwan PITCHESTO

pitching for collaboration Semiconductor

with the US in financial Manufacturing Co. about THESEBIG

services and emerging setting uf? local operations, (OMPANIES, I'M

technologies. part of efforts to center more S H R | R @ m

Speaking at a round table high-tech manufacturingin MA,Kl NG MYSELF.
hosted by the Confederation the country. WE'RE MEETING
of Indian Industry (CII) and The government late last THE(EOS,TAUGNG H 0 U S l n G F l n 9 n C E
the US Chamber of year unveiled a $10 billion . : . -

Commerce’s US-India incentives plan, offering to TOTHEM, MAK",\I,G Home Delivered = - = 3 =
Business Council (USIBC), coveras much as halfofa PRESENTATIONS 1 i 4 /

she said financial techno}ogy project's'cost, to lure display RAJEEV i _,__Jh-. ; t:&é i o
(fintech) r_epr?sents aunique @6 THEUS-INDIA ?ntgi.seTlcotndu;:tor e CHANDRASEKHAR, Registered Office: 123, Angappa Naicken Street, Chennai~ 600 001, Tamil Nadu; Tel. No. 044 25341431
opportunity for sustainable  (OLLABORATION IN e gttt st Minister of Corporate Office: Level 3, Wockhardt Towers, East Wing, Bandra-Kurla Complex, Mumbai-400 051; Tel: 022-42410400
and inclusive growth. India. The country has set State for

“With a growth forecast of FINANCIALSERVICES itselfthe ambitious goal of Electronics and Website : www.shriramhousing.in; E-mail: sect@shriramhousing.in; CIN — U65929TN2010PLC078004
almost 8 per centin FY 2023,  AND EMERGING emulating China and Information Extract of the Audited Financial Results for the year ended March 31, 2022 (X in Lakh except per share data)
India is likely to remain the becomingthe electronics Technology I A A I
world’s fastest growing major TECHNOLOGIES WILL factory of the world. /_/ - Audited Audited Audited Audited
economy over the next few SUPPORTINCREASED ""Most of the pitchesto p\ Sr. Particulars
years, driven by the contin-  |NVESTMENTAND these big companies, I'm No. Quarter Ended | Quarter Ended | Year ended | Year ended
ued expansion of its technol- " making myself," Rajeev Chandrasekhar, a former Intel March 31, 2022 March 31, 2021)| March 31, 2022|March 31, 2021
ogy and start-up ecosystems,” INNOVATION engineer and current minister of state for technology and -

Sitharaman told a group of  NJRMALA SITHARAMAN entrepreneurship, told Bloomberg News in an interview on 1 | Total Income from Operations 14,960.09| 11,101.15|] 54,917.55| 42,234.05
eminent corporate executives R - Monday. "“We're meeting the CEOs, talking to them, making : :
in the Silicon Valley. Union Finance Minister presentations.” T 2 get Prtqflt / |(L0§/S) fg)rd the [:jgrlod (E[)efor;: Tax, 3,038.75 1,422.36( 10,914.42| 8,423.62

“The US-India collabora- Xceptional ana/or extraorainary 1ems
tion 1n.ﬁnanc1a1 services ar.1d ) country thgt has highest fin- . Keshap said the Fhscus- 3 Net Profit / (LOSS) for the period before tax (after 3,038.75 1,422.36] 10,914.42 8,423.62
emerging technologies will ~Adviser, Government of techadoptionrategloballyto sion reinforced that innova- . . .
support increased invest- India; Taranjit SinghSandhu, the highest number of real tion around fintech will be Exceptional and/or Extraordinary items)
ment and innovation, .and Ind_ian Ambassac.lor to the time onling transactions g:ritical to reach $500 billion 4 Net Profit / (LOSS) for the period after tax (after 2,208.12 1,418.78 8,034.13 6,238.31
fintech represents a unique United States; Rajat Mishra, globally, India hasalottoof- in annual trade between the . . .
opportunity for sustainable Additional Secretary, fertotheworld,”said Sandhu.  US and India. “As a hotbed of Exceptional and/or Extraordinary |tems)
and inclusive growth,” said Department of Economic “The financial sector in  innovation with a vibrant 5 | Total Comprehensive Income for the period 2,223.27 1,423.48 8,048.54 6,240.65
the finance minister as she Affairs, Ministry of Finance; India has recently seen PM-  start-up ecosystem, India is Comprising Profit / (L forth riod (after
invited leading investors to  and Nilesh Shah, chairman, guided and FM-led reforms. full of opportunities for [ omprising Frofi ( OSS). or the perio (a &
become part of the India CII National Committee on  We hope that the US venture  investors. India is home to tax) and Other Comprehensive Income (after tax)]
growth story. Financial Markets. capitalists, endowment funds  one of the fastest growing fin- - , -

Moderated by  Atul “Thereisafintechrevolu- and asset management com- tech markets in the world, 6 Paid up Equity Share Capltal 32,527.11 21,416.00 32,527.11| 21,416.00
Keshap, presiclllent, USIBC, tlhe tion happgning in Ilrlldila. Asa pl?nies look at India tc‘)r111 start  with Elransaction valggsG esti; 7 Reserves (excluding Revaluation Reserve) 83,232.20 36,231.05( 83,232.20| 36,231.05
executive gathering was also  country that runs the largest ~ their new journey orscaleup mated to grow at a Ro — -
joined by Dr V Ananth financial inclusion pro- existing operationsand part- 20 per cent to reach $138 bil- 8 | Securities Premium Account 50,982.70|1 12,180.00| 50,982.70| 12,180.00
Nageswaran, Chief Economic ~ gramme in the world to the ner and grow,” he said. lion by 2023,” said Shah. 9 Net worth 1,15,759.31 57,647.0511,15,759.31| 57,647.05

10 | Paid up Debt Capital / Outstanding Debt 3,89,667.01) 3,18,083.64 3,89,667.01|3,18,083.64
» FROM PAGE 1 11 | Outstanding Redeemable Preference Shares - - - -
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 12 | Debt Equity Ratio 3.37 5.52 3.37 5.52
R . d° 13 | Earnings Per Share (of ¥ 10/- each)
Cpor tlng NOorms puts onus on auditors (for continuing and discontinued operations) -

. 1 Basic: 0.78 0.66 2.82 2.91
ICAlreleased comprehensive y " The rules, according to understanding of members - .
guidelines for auditors this ‘ auditors, have placed the and enablethem todeal with 2 D|_Iuted. . 0.77 0.66 2.81 2.90
week as they prepare afinan- | onerous responsibility on  the practical situations which 14 | Capital Redemption Reserve NA NA NA NA
cial statement and audit auditors, given the scope of may be faced by them while -
report for the financial year reporting under FEMA and reporting under the new 15 Debenture_ Redemption RGSIGI'VG NA NA NA NA
(2021-22) ended March 31. PMLA rules are very wide. regime,” said ICAI President 16 | Debt Service Coverage Ratio 0.22 0.30 0.29 0.41
with new teporting norms _ 5 astheboardordirectors,will guide, o | {17 | Interest Service Coverage Rafio 1.43 1.23 1.39 1.40
notified by the Ministry of ———" = have to carefully evaluate While  Schedule III Notes:
Corporate Affairs in 2021, borrowingfunds/loansbeing transactions of lending or changes will require wide- . . ) . . .
mandating significant addi-  misused and laundered. investingin anotherentityor ranging disclosures, the 1. The abqve is an extract of thej Qetalled _format of Quar_terly / Annual flnanmal results fllled with the Stock Exchange under
tional disclosures in the Besides, the guidelines person to determine the amendments to audit report Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
statutory financial state- clarified that when pass- nature and purpose of such  rules and accounts require Quarterly/Annual results are available on the website of BSE Limited and on the Company's website at www.shriramhousing.in
ments of companies. through transactions are in  funding, which should be new disclosures: camou- 2. For the items referred in Regulation 52 (8), read with Regulation 52 (4) of the SEBI (Listing and Other Disclosure

Under new reporting writing, the reporting in very clearly evidenced and flaged lending or investment, ' ) ) T ! ) L
norms, the company has to  respect of such transactions documented while approving ~ where outbound or inbound Requirements) Regula_nons, 2015 (LQDR Reggla’upns), the pertinent disclosures have been made to BSE Limited and can be
disclose compliance with may be straightforward. such funding,” said Jaspreet loans, advances and invest- accessed on the website at www.shriramhousing.in
;:eqfremer;\zs of the Foie}i\gré (;'Itt istimpocrltanE fog :ﬁe Singh Bcf?i’ partner %S'S,ur- ments are intflnded o b'i 3. The Company has adopted financial statements under Indian Accounting Standards (‘Ind AS’ notified under Section 133 of

xchange Management Act auditor to understan e ance and transaction adviso-  route rough a condui : . : : : :
(FEMA). 1999, and the purpose of funding the other ry), Nangia & Co LLP. entity, masking the identity the Qompames Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Companies
Companies Act, 2013, for party if the end-use is not “These guidelines are for  of the ultimate beneficiary; (Indian Accounting Standard) (Amendments) Rules, 2016 for the year ended March 31, 2022.
transactions, and report that  specified in the agreement for  providing appropriate guid- compliance with respect to For and behalf of the Board of
the transactions are notviola-  such funding. This would ance to members, so thatthe payment of dividend. Shriram Housina Finance Limited
tive of the Prevention of enable the auditor to under- requirements of these rules Further, disclosure a ousing ance e
Money Laundering Act stand if the funding to the (new reporting requirement) requirements are also pre- Place: Srinagar .
(PMLA), 2002. other party is on a pass- can be fulfilled in letter and scribed for companies that Date: April 295 2022 8ubramamqn Jambunathan

The move is intended to  through basisto fund another ~ spirit. They further specify receive funds in the capacity - Ap , Managing Director & CEO

curb growing instances of

party,” it noted.

various scenarios for better

of intermediaries.
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Basant Park Co-operative Housing
Society Limited (formerly known as
Republic Cooperative Housing Societyl
Limited) (the "Society") is registered
under the provisions of Maharashtra
Co-operative Societies Act, 1960
under serial no. BOM/HSG/ 143 of
1962 addressed at Survey Nos. 405,
406, R.C. Marg, (CTS No.1718), Opp.
Police Station, Chembur,
Mumbai 400 071.

The Society had issued a Notice dated
2nd April, 2022 (“said Notice”), inviting
offers from interested parties who
intend to place their offers for proposed
redevelopment of Society’s property at
Chembur, Mumbai, with no cost
attributable to the Society. The
Society’s property comprises all those
pieces and parcels of land (i)
admeasuring 19,602 square yards
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(equivalent to 16,389.23 square meter)
and (i) 605 square yards (equivalent to
505.85 square meter) together with 9
buildings thereon, at Chembur,
Mumbai, as more particularly set out in
the said Notice.

The Request for Proposal (RFP) was
initially made available from 2nd April,
2022 till 24th April, 2022 at 5 PM. The
Society has decided to extend the date
for availability of RFP for a furthen
period of 15 days from 24th April, 2022.
Accordingly, notice is hereby given that
interested parties who meet the Pre
Qualification Criteria (set out in the said
Notice) will have to procure the RFP]
from the office of the Society at Survey
Nos. 405, 406, R.C. Marg, (CTS
No.1718), Opp. Police Station,
Chembur, Mumbai 400 071 on
payment of Rs. 51,000/ (Rupees fifty]
one thousand) plus GST (non
refundable) by Payorder/Demand
Draft/NEFT/IMPS till 9th May, 2022,
5P.M.

Bidders shall submit sealed definitive
proposals / offers to the Society with
necessary documents alongwith
interest free Earnest Money Deposit as|
specified in the RFP on or before 5.00
p.m. of 14th May, 2022.

Dated this 23rd April, 2022.

Basant Park Co-operative Housing
Society Limited

Chembur, Mumbai-400071.
Date:-27/4/2022

Place: Mumbai
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