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May 30. 2022

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers 
Dalai Street. Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3121
BSE Scrip Code: 532348

The Secretary
National Stock Exchange of India Limited
Exchange Plaza. 5th Floor. Plot no. C/1 
G Block. Bandra-Kurla Complex 
Bandra (E). Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48
NSE Symbol: SI BEX LTD

Dear Sir/Madam,

Sub: Subex Limited “The Companv”-Outcome of the Board Meeting held on May 30, 2022

Please be informed that the agenda items summarized hereunder were discussed and approved at
the Board Meeting held today at Bengaluru:

1. Approval of the Audited standalone and consolidated Financial Results of the Company for the 
quarter and year ended March 31.2022.

2. Approval of the Audited standalone and consolidated Financial Statements of the Company for 
the year ended March 31.2022.

3. In light o f the low trading volume of the Global Depository Receipts (GDRs), and the 
outstanding equity shares underlying the GDRs not constituting more than 0.04% of the 
Company’s issued and paid up equity shares as of March 31. 2022, the Board of Directors 
approved the termination of the DR Program and the delisting of the GDRs from the London 
Slock Exchange, subject to compliance with applicable laws and relevant rules.

4. Re-appointment of Ms. Poornima Prabhu (DIN: 06465957) as an Independent Director of the 
Company for a period of 5 years with effect from July 28. 2022. subject to the approval of the 
members at the ensuing Annual General Meeting. A brief profile o f Ms. Poornima Prabhu is 
enclosed herewith as Annexure - B.

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. the Company has opted to publish the 
consolidated financial results. The standalone financial results, however, are being made 
available to the Stock Exchanges' and are also being posted on the Company's website.

Subex Limited
CIN - L85110KA1994PLC016663

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing 
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India



SUBGX

Please find enclosed:

a) The Audited standalone and consolidated Financial Results of the Company for the quarter 
and year ended March 31,2022.

b) Declaration pursuant to Regulation 33(3)(d) of the SEB1 (Listing Obligations and 
Disclosure Requirements) Regulations. 2015.

c) A copy of the press release intended to he published to the media by the Company.
d) Earnings Call Invite: In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015. 

the Management will host Earnings Call on Tuesday. May 31,2022 at 3.00 PM (1ST) and 
the details of the Earnings Call are enclosed herewith as Annexure -  A.

e) A brief profile o f Ms. Poornima Prabhu in Annexure -  B.

The meeting concluded at 5 ' 3 ®  p.m. We request you to take the above information on
record.

DIN:06563872



S.R. Batliboi & Associates LLP
Chartered Accountants

12th Floor
"UB City” Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Ind AS Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To
The Board of Directors of 
Subex Limited

Report on the audit of the Standalone Ind AS Financial Results 

Opinion

We have audited the accompanying statement of quarterly and year to date standalone Ind AS financial 
results of Subex Limited (the "Company” ) for the quarter and year ended March 31, 2022 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income/(loss) and other financial information of the Company for the quarter and year ended 
March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs” ) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act”). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Ind AS 
Financial Results" section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis tor our opinion.

Management's Responsibilities for the Standalone Ind AS Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net loss and other comprehensive income/(loss) of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
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S.R. Batliboi & Associates LLP
Chartered Accountants

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

A udito r's  Responsibilities fo r the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)0) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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S.R. Batuboi & Associates LLP
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Place: Bengaluru 
Date: May 30, 2022

S.R. Batuboi & Associates LLP
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Place: Bengaluru 
Date: May 30, 2022

S.R. Batuboi & Associates LLP
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Place: Bengaluru 
Date: May 30, 2022



S
I 

B
E

X
 L

IM
IT

E
D

R
eg

is
te

re
d 

of
fic

e 
P

nt
ee

h 
Pa

rk
 -

 S
E

/, 
H

lo
ck

-0
9.

 4
th

 F
lo

or
 

B 
W

m
g.

 S
ur

ve
y 

N
o 

5
1 -

64
/4

. O
ut

er
 r

in
g 

ro
ad

. 
B

el
la

nd
ur

 V
ill

ag
e.

V
ar

th
ur

 H
ob

li.
 B

an
ga

lo
re

 -
56

0 
10

3
S

ta
te

m
en

t 
o

f S
ta

nd
al

on
e 

F
in

a
n

ci
a

l 
R

es
ul

ts
 f

o
r 

q
u

a
rt

e
r 

an
d 

ye
a

r 
en

de
d 

M
a

rc
h

 3
1.

 2
02

2
(t

 in
 L

ak
hs

)
Q

ua
rt

er
 e

nd
ed

Y
ea

r 
en

de
d

(’a
rt

ic
ul

ar
*

M
ar

ch
 3

1,
 2

02
2

D
ec

em
be

r 
31

. 2
02

1
M

ar
ch

 3
1.

20
21

M
ar

ch
 3

1,
20

22
M

ar
ch

 3
1,

 2
02

1
A

ud
ite

d
U

na
ud

ite
d

A
ud

ite
d

A
ud

ite
d

A
ud

ite
d

In
co

m
e

!
Re

ve
nu

e 
fro

m
 o

pe
ra

tio
ns

 (r
ef

er
 n

ot
e 

5)
1.

63
0

2,
07

8
1.

69
1

6.
83

6
2,

91
6

T
Sh

ar
e 

of
pr

of
it 

fro
m

 L
im

ite
d 

Li
ab

ili
ty

 P
ar

tn
er

sh
ip

s!
ne

t) 
(r

ef
er

 n
ot

e 
3)

-
88

0
-

2.
58

5

3
O

th
er

 in
co

m
e

2
■»

s
6

9

•1
To

ta
l i

nc
om

e 
(1

+2
4-

3)
1.

63
2

2,
08

0
2.

57
3

6.
84

2
5.

51
0

C
vp

en
se

s
Em

pl
oy

ee
 b

en
ef

its
 ex

pe
ns

e 
(r

ef
er

 n
ot

e 
5|

1,
05

4
1,

07
8

88
7

4.
29

3
1.

36
1

Fi
na

nc
e 

co
st

s
3

3
1

12
14

D
ep

re
ci

at
io

n 
an

d 
am

or
tiz

at
io

n 
ex

pe
ns

e
39

41
42

16
3

19
3

Sh
ar

e 
of

 lo
ss

 fr
om

 L
im

ite
d 

Li
ab

ili
ty

 P
ar

tn
er

sh
ip

s!
 ne

t (
(r

ef
er

 n
ot

e 
3)

79
8

49
1

1.
27

3

O
th

er
 e

xp
en

se
s 

(r
ef

er
 n

ot
e 

6]
41

2
55

8
45

7
1.

54
8

1.
06

0

5
To

ta
l e

xp
en

se
s

2.
30

6
2.

17
1

1,
38

7
7.

28
9

2,
62

8

6
(6

7-
1)

(9
1)

1.
18

6
li

iZ
l

2,
88

2

Ex
ce

pt
io

na
l i

te
m

s
G

ai
n 

on
 te

rm
in

at
io

n 
of

 le
as

e 
ag

re
em

en
t

36

Pr
ov

is
io

n 
fo

r s
er

vi
ce

 ta
x 

re
ce

iv
ab

le
-

’
-

(3
67

)

7
T

ot
al

 e
xc

ep
tio

na
l i

te
m

s
-

-
(2

31
)

8
(6

74
)

(9
1)

1,
18

6
(4

47
,

2,
65

1

9
l a

x 
ex

pe
ns

e,
 n

et
C

ur
re

nt
 ta

x 
ch

ar
ge

25
65

29
14

1
35

D
ef

er
re

d 
ta

x 
(M

A
T 

cr
ed

it 
en

tit
le

m
en

t)
Re

ve
rs

al
 - 

fo
re

ig
n 

w
ith

ho
ld

in
g 

ta
xe

s
(2

5)
(6

5)
-

(1
41

)
(b

)

To
ta

l t
ax

 e
xp

en
se

-
29

29

10
N

et
 (l

os
s)

/ p
ro

fit
 fo

r 
th

e 
pe

ri
od

/ y
ea

r 
(8

-9
)

(6
73

)
(9

1)
1,

15
7

(4
47

)
2,

62
2

II
O

th
er

 c
om

pr
eh

en
siv

e 
in

co
m

e/
 (l

os
s)

, n
et

 o
f t

ax
 e

xp
en

se
he

m
s 

ih
ui

 w
ill

 n
o,

 h
e 

re
cl

as
si

fie
d 

su
bs

eq
ue

nt
ly

 to
 p

ro
fit

 o
r l

os
s

R
e-

m
ca

su
rc

m
cn

t g
am

/ (
lo

ss
) o

n 
de

fin
ed

 b
en

ef
its

 p
la

n
22

(8
)

5
(3

)

12
T

ot
al

 c
om

pr
eh

en
siv

e 
(lo

ss
)/ 

in
co

m
e 

fo
r 

th
e 

pe
ri

od
/ y

ea
r 

(1
0+

11
)

(6
52

)
(9

9,
1.

16
2

(4
50

,
2,

62
2

13
Pa

id
 u

p 
eq

ui
ty

 s
ha

re
 c

ap
ita

l 
(f

ac
e 

* a
lu

c 
of

 ?
 5

 (M
ar

ch
 3

1.
20

21
 

S 
5)

]
28

,1
00

28
.1

00
28

,1
00

28
.1

00
28

,1
00

14
O

th
er

 e
qu

ity
-

-
20

,8
26

22
.0

66

15
(Iv

OS
S >

/ t
am

in
gs

 p
er

 s
ha

re
 (o

f ?
 5

/- 
ea

ch
) (

no
t a

nn
ua

lis
ed

 in
 c

as
e 

of
 th

e 
in

te
rim

 p
er

io
ds

)
- B

as
ic

(0
 1

2)
(0

 0
2)

0 
21

(0
 0

8)
0.

49
- D

ilu
te

d
(0

 1
2)

(0
 0

2)
0.

21
(0

 0
8)

04
8



S
t'B

E
X

 L
IM

IT
E

D
R

eg
is

te
re

d 
of

fic
e 

P
rit

ec
h 

Pa
rk

 
S

I:/
.. 

B
lo

ck
-0

9.
 4

th
 F

lo
or

. B
 W

in
g,

 S
ur

ve
y 

N
o 

5
1 -

/>
4/

4.
 O

ut
er

 ri
ng

 ro
ad

, B
el

la
nd

ur
 V

ill
ag

e.
V

ar
th

ur
 H

ob
li.

 B
an

ga
lo

re
 -

56
0 

10
3

S
ta

te
m

en
t 

o
f S

ta
nd

al
on

e 
A

ss
et

s 
an

d 
L

ia
b

ili
tie

s
( ?

 in
 L

ak
hs

)
Pa

rt
ic

ul
ar

s
A

s 
at

M
ar

ch
 3

1,
20

22
M

ar
ch

 3
1,

 2
02

1
A

A
SS

ET
S

A
ud

ite
d

A
ud

ite
d

N
on

-c
ur

re
nt

 a
ss

et
s

Pr
op

er
ly

, p
la

nt
 a

nd
 e

qu
ip

m
en

t
29

53
R

ig
ht

-o
f-

us
e 

as
se

ts
36

46
In

ta
ng

ib
le

 a
ss

et
s

65
0

77
5

Fi
na

nc
ia

l a
ss

et
s

In
ve

st
m

en
ts

42
.7

61
47

.5
61

O
th

er
 f

in
an

ci
al

 a
ss

et
s

26
14

In
co

m
e 

ta
x 

as
se

t (
ne

t)
2,

90
3

2.
90

0
D

ef
er

re
d 

ta
x 

as
se

t (
M

A
T 

cr
ed

it 
en

tit
le

m
en

t)
14

1
O

th
er

 n
on

-c
ur

re
nt

 a
ss

et
s

12
46

.5
58

51
34

9
C

ur
re

nt
 a

ss
et

s
Fi

na
nc

ia
l a

ss
et

s
Lo

an
s

30
26

Tr
ad

e 
re

ce
iv

ab
le

s
5.

82
4

2.
18

4
C

as
h 

an
d 

ca
sh

 e
qu

iv
al

en
ts

80
2

39
7

O
th

er
 b

al
an

ce
s 

w
ith

 b
an

ks
75

O
th

er
 fi

na
nc

ia
l a

ss
et

s
1,

01
2

3.
90

0
O

th
er

 c
ur

re
nt

 a
ss

et
s

63
63

7.
80

6
6.

57
0

To
ta

l a
ss

et
s

54
,3

64
57

.9
19

B
EQ

C
IT

Y
 A

N
D

 L
IA

BI
LI

TI
ES

Eq
ui

ty Eq
ui

ty
 s

ha
re

 c
ap

ita
l

28
.1

00
28

,1
00

O
th

er
 e

qu
ity

20
.8

26
22

.0
66

To
ta

l e
qu

ity
48

,9
26

50
,1

66

L
ia

bi
lit

ie
s

N
on

-c
ur

re
nt

 li
ab

ili
tie

s
Fi

na
nc

ia
l 

lia
bi

lit
ie

s
Le

as
e 

lia
bi

lit
ie

s
27

35
Pr

ov
is

io
ns

10
0

11
6

12
7

15
1

C
ur

re
nt

 li
ab

ili
tie

s
Fi

na
nc

ia
l l

ia
bi

lit
ie

s
Le

as
e 

lia
bi

lit
ie

s
II

11
Tr

ad
e 

pa
ya

bl
es

- t
ot

al
 o

ut
st

an
di

ng
 d

ue
s 

of
 m

ic
ro

 e
nt

er
pr

is
es

 a
nd

 s
m

al
l e

nt
er

pr
is

es
13

4
3

• t
ot

al
 o

ut
st

an
di

ng
 d

ue
s 

of
 cr

ed
ito

rs
 o

th
er

 th
an

 m
ic

ro
 e

nt
er

pr
is

es
 a

nd
 s

m
al

l e
nt

er
pr

is
es

1,
03

1
35

5
O

th
er

 fi
na

nc
ia

l l
ia

bi
lit

ie
s

3.
76

7
6.

90
9

O
th

er
 c

ur
re

nt
 li

ab
ili

tie
s

10
4

99
Pr

ov
is

io
ns

12
2

90
In

co
m

e 
ta

x 
lia

bi
lit

ie
s (

ne
t)

14
2

13
5

5,
31

1
7,

60
2

To
ta

l l
ia

bi
lit

ie
s

5,
43

8
7,

75
3

'T
ot

al
 e

qu
ity

 a
nd

 li
ab

ili
tie

s
54

36
4

57
,9

l£



S
L

B
E

.X
 L

IM
IT

E
D

R
eg

is
te

re
d 

of
lic

e 
Pr

ite
ch

 P
ar

k 
- S

E
. B

lo
ck

-0
9.

 4
th

 I 
lo

or
. 

B
 W

in
g.

 S
ur

ve
y 

N
o 

51
-6

4/
4.

 O
ut

er
 r

in
g 

ro
ad

, 
B

el
la

nd
ur

 V
ill

ag
e.

V
ar

th
ut

 H
ob

li.
 B

an
ga

lo
re

 -5
60

 1
03

S
ta

n
d

a
lo

n
e

 s
ta

te
m

e
n

t 
o

f c
as

h 
flo

w
s 

fo
r 

th
e

 y
e

a
r 

en
de

d 
M

a
rc

h
 3

1
,2

0
2

2
( 

? 
in

 I
 a

kh
s)

Y
ea

r 
en

de
d

Pa
rt

ic
ul

ar
s

M
ar

ch
 3

1.
20

22
M

ar
ch

 3
1,

 2
02

1
A

ud
ite

d
A

ud
ite

d
(A

)
O

pe
ra

tin
g 

ac
tiv

iti
es

(L
os

s)
/ p

ro
fit

 b
ef

or
e 

ta
x 

ex
fie

ns
c

. 1 
dj

us
tm

en
tx

 to
 re

co
nc

ile
 p

ro
fit

/ (
lo

ss
) b

ef
or

e 
ta

x 
ex

pe
ns

e 
to

 n
et

 c
as

h f
ltn

vs
:

(4
47

)
2,

65
1

D
ep

re
ci

at
io

n 
of

 pr
op

er
ty

, p
la

nt
 a

nd
 e

qu
ip

m
en

t a
nd

 n
gh

t-o
f-

us
e 

as
se

ts
38

68
A

m
or

tiz
at

io
n 

of
 in

ta
ng

ib
le

 a
ss

et
s

12
5

12
5

Ex
pe

ns
e 

on
 e

m
pl

oy
ee

 s
ha

re
 b

as
ed

 p
ay

m
en

ts
7

»)

In
te

re
st 

in
co

m
e (

in
cl

ud
in

g 
fa

ir 
va

lu
e 

ch
an

ge
s)

(4
)

(9
)

N
et

 g
ai

n 
on

 s
al

e 
of

 in
ve

st
m

en
ts

(1
)

-
Fi

na
nc

e 
co

st
s (

in
cl

ud
in

g 
fa

ir 
va

lu
e 

ch
an

ge
s)

12
14

A
llo

w
an

ce
 fo

r e
xp

ec
te

d 
cr

ed
it 

lo
ss

es
(2

3)
G

ai
n 

on
 te

rm
in

at
io

n 
of

 le
as

e 
ag

re
em

en
t

(3
6)

Pr
ov

is
io

n 
fo

r s
er

vi
ce

 ta
x 

re
ce

iv
ab

le
26

7
Sh

ar
e 

of
 lo

ss
' (

pr
of

it)
 fr

om
 L

im
ite

d 
Li

ab
ili

ty
 P

ar
tn

er
sh

ip
s 

(n
et

)
1.

27
3

(2
.5

85
)

N
et

 fo
re

ig
n 

ex
ch

an
ge

 lo
ss

93
•>*>

O
pe

ra
tin

g 
pr

of
it 

be
fo

re
 w

or
ki

ng
 c

ap
ita

l c
ha

ng
es

1.
09

6
50

3

W
or

ki
ng

 c
ap

ita
l a

dj
us

tm
en

ts
:

(I
nc

re
as

e )
' d

ec
ic

as
e 

in
 lo

an
s

(4
)

21
(I

nc
re

as
e)

/ d
ec

re
as

e 
in

 tr
ad

e 
re

ce
iv

ab
le

s
(3

.6
19

)
(1

.1
39

)
(I

nc
re

as
e)

' d
ec

re
as

e 
in

 o
th

er
 fi

na
nc

ia
l a

ss
et

s
(4

3)
-

(I
nc

re
as

e)
/ d

ec
re

as
e 

in
 o

th
er

 a
ss

et
s

(1
2)

(4
3)

In
cr

ea
se

/ (
de

cr
ea

se
) 

in
 tr

ad
e 

pa
ya

bl
es

82
4

73
In

cr
ea

se
/ (

de
cr

ea
se

) 
in

 o
th

er
 f

in
an

ci
al

 li
ab

ili
tie

s
(5

0)
46

4
In

cr
ea

se
/ (

de
cr

ea
se

) 
in

 o
th

er
 c

ur
re

nt
 li

ab
ili

tie
s

5
77

In
cr

ea
se

' (
de

cr
ea

se
) 

in
 p

ro
vi

si
on

s
5

19
1

(1
.7

98
)

14
7

In
co

m
e 

ta
x 

pa
id

 (i
nc

lu
di

ng
 I

D
S.

 n
et

 o
f r

ef
un

d)
(1

37
)

(2
)

N
et

 c
as

h 
flo

w
s (

us
ed

 in
)/ 

fr
om

 o
pe

ra
tin

g 
ac

tiv
iti

es
(1

,9
55

)
14

5

(H
I

In
ve

st
in

g 
ac

tiv
iti

es
Pu

rc
ha

se
 o

f p
ro

pc
iy

. p
la

nt
 a

nd
 e

qu
ip

m
en

t
(5

5)
D

ra
w

in
gs

 fr
om

 L
im

ite
d 

Li
ab

ili
ty

 P
ar

tn
er

sh
ip

s
9.

07
4

2.
60

0

Sh
ar

e 
of

 lo
ss

 p
ai

d 
to

 L
im

ite
d 

Li
ab

ili
ty

 P
ar

tn
er

sh
ip

(5
.7

50
)

-
Sh

ar
e 

of
 lo

ss
 p

ai
d 

to
 S

D
LL

P
2.

87
5

--
Pu

rc
ha

se
 o

f I
nv

es
tm

en
ts

(2
.8

76
)

*
M

ov
em

en
t i

n 
m

ar
gi

n 
m

on
ey

 d
ep

os
it 

(n
et

)
(7

5)
Pu

rc
ha

se
 o

f t
re

as
ur

y 
sh

ar
es

 b
y 

ES
O

P 
tru

st
(2

2)
In

te
re

st
 re

ce
iv

ed
3

7

N
et

 c
as

h 
flo

w
s 

fr
om

 in
ve

st
in

g 
ac

tiv
iti

es
3.

25
1

2,
53

0

(O
Fi

na
nc

in
g 

ac
tiv

iti
es

Pr
oc

ee
ds

 fr
om

 e
xe

rc
is

e 
of

 E
SO

P
44

0
14

1
In

te
re

st
 p

ai
d

(4
)

(1
4)

Re
pa

ym
en

t o
f l

ea
se

 li
ab

ili
ty

(8
)

(5
1)

Pa
ym

en
ts

 o
f d

iv
id

en
d

(1
.3

39
)

(2
.7

46
)

N
et

 c
as

h 
flo

w
s 

us
ed

 in
 f

in
an

ci
ng

 a
ct

iv
iti

es
<9

11
 >

(2
.6

70
)

ll>
l

N
et

 in
cr

ea
se

 in
 c

as
h 

an
d 

ca
sh

 e
qu

iv
al

en
ts

 (A
+B

-K
.')

40
5

5

C
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts
 a

t t
he

 b
eg

in
ni

ng
 o

f t
he

 y
ea

r
39

7
39

2

(E
l

( 
as

h 
an

d 
ca

sh
 e

qu
iv

al
en

ts
 a

t y
ea

r 
en

d
80

2
39

7



Q
ua

rt
er

 e
nd

ed
Y

ea
r 

en
de

d
Pa

rt
ic

ul
ar

s
M

ar
ch

 3
1,

 2
02

2
D

ec
em

be
r 

31
,2

02
1

M
ar

ch
 3

1,
20

21
M

ar
ch

 3
1,

20
22

M
ar

ch
 3

1,
 2

02
1

A
ud

ite
d

l n
au

di
te

d
A

ud
ite

d
A

ud
ite

d
A

ud
ite

d
Sh

ar
e 

of
 p

ro
fit

/ (
lo

ss
) f

ro
m

 S
ub

ex
 A

ss
ur

an
ce

 L
LP

(2
35

)
18

8
1.

19
4

1.
35

3
4.

62
8

Sh
ar

e 
of

 lo
ss

 fr
om

 S
ub

ex
 D

ig
ita

l 1
 I 

P
(5

63
)

(6
79

)
(3

14
)

(2
.6

26
)

(2
.0

43
)

To
ta

l
(7

98
)

(4
91

)
88

0
(1

47
3)

2.
5*

5

Th
e 

ab
ov

e 
re

su
lts

 h
av

e 
be

en
 r

ev
ie

w
ed

 b
y 

th
e 

A
ud

it 
C

om
m

itt
ee

 a
nd

 a
pp

ro
ve

d 
by

 th
e 

B
oa

rd
 o

f D
ire

ct
or

s 
in

 th
ei

r m
ee

tin
g 

he
ld

 o
n 

M
ay

 3
0.

 2
02

2 

Th
e 

fin
an

ci
al

 r
es

ul
ts

 h
av

e 
be

en
 p

re
pa

re
d 

in
 a

cc
or

da
nc

e 
w

ith
 th

e 
re

co
gn

iti
on

 a
nd

 m
ea

su
re

m
en

t 
pr

in
ci

pl
es

 la
id

 d
ow

n 
in

 t
he

 a
pp

lic
ab

le
 I

nd
ia

n 
A

cc
ou

nt
in

g 
St

an
da

rd
s 

ri
n

d
 A

S”
) p

re
sc

rib
ed

 u
nd

er
 s

ec
tio

n 
13

3 
of

 th
e 

C
om

pa
ni

es
 A

ct
. 

20
13

. r
ea

d 
w

ith
 re

le
va

nt
 r

ul
es

 th
er

eu
nd

er
 a

nd
 in

 te
rm

s 
of

 R
eg

ul
at

io
n 

33
 o

f t
he

 S
F.

BI
 (

Li
st

in
g 

O
bl

ig
at

io
ns

 a
nd

 D
is

cl
os

ur
e 

R
eq

ui
re

m
en

ts
! R

eg
ul

at
io

ns
. 2

01
5.

 a
s 

am
en

de
d

Sh
ar

e 
of

 (l
os

s)
/ p

ro
fit

 f
ro

m
 L

im
ite

d 
Li

ab
ili

ty
 P

ar
tn

er
sh

ip
s 

ar
e 

as
 fo

llo
w

s

Th
e 

C
om

pa
ny

 h
as

 p
re

se
nt

ed
 s

ha
re

 o
f p

ro
fit

 a
nd

 s
ha

re
 o

f l
os

s 
fr

om
 L

im
ite

d 
Li

ab
ili

ty
 P

ar
tn

er
sh

ip
s 

(‘
LL

P’
) o

n 
ne

t b
as

is
 a

s 
th

e 
m

an
ag

em
en

t c
on

si
de

rs
 th

e 
ne

t i
nc

om
e/

ex
pe

ns
c 

to
 b

e 
its

 re
tu

rn
 o

n 
in

ve
stm

en
t i

n 
LL

P

Th
e 

C
om

pa
ny

 is
 e

ng
ag

ed
 i

n 
th

e 
bu

si
ne

ss
 o

f s
of

tw
ar

e 
pr

od
uc

ts
 a

nd
 r

el
at

ed
 s

er
vi

ce
s,

 w
hi

ch
 a

re
 m

on
ito

re
d 

as
 a

 s
in

gl
e 

se
gm

en
t b

y 
th

e 
C

hi
ef

 O
pe

ra
tin

g 
D

ec
is

io
n 

M
ak

er
 a

cc
or

di
ng

ly
, t

he
se

, 
in

 th
e 

co
nt

ex
t 

of
 In

d 
A

S 
10

8 
on

 O
pe

ra
tin

g 
Se

gm
en

ts
 R

ep
or

tin
g 

ar
e 

co
ns

id
er

ed
 to

 co
ns

tit
ut

e 
on

e 
se

gm
en

t a
nd

 h
en

ce
 th

e 
C

om
pa

ny
 h

as
 n

ot
 m

ad
e 

an
y 

ad
di

tio
na

l s
eg

m
en

t d
is

cl
os

ur
es

Ef
fe

ct
iv

e 
Ja

nu
ar

y 
I, 

20
21

. t
he

 C
om

pa
ny

 h
ad

 c
ar

rie
d 

ou
t s

tra
te

gi
c 

re
-o

rg
an

iz
at

io
n 

an
d 

de
ci

de
d 

to
 c

en
tra

liz
e 

ce
rta

in
 k

ey
 S

al
es

 a
nd

 B
us

in
es

s 
su

pp
or

t f
un

ct
io

ns
, t

o 
dr

iv
e 

be
tte

r 
ef

fic
ie

nc
y 

of
 sc

al
e 

an
d 

ov
er

al
l o

pe
ra

tio
ns

 A
cc

or
di

ng
ly

, a
ll 

su
ch

 e
m

pl
oy

ee
s 

in
 s

al
es

 a
nd

 b
us

in
es

s 
su

pp
or

t 
fu

nc
tio

ns
 f

ro
m

 o
th

er
 g

ro
up

 e
nt

iti
es

 i
n 

In
di

a 
ha

d 
be

en
 t

ra
ns

fe
rr

ed
 to

 th
e 

C
om

pa
ny

 D
ur

in
g 

th
e 

qu
ar

te
r 

en
de

d 
M

ar
ch

 3
1.

 2
02

2.
 q

ua
rt

er
 e

nd
ed

 D
ec

em
be

r 3
1,

 2
02

1.
 y

ea
r e

nd
ed

 M
ar

ch
 3

1 
20

22
 a

nd
 y

ea
r 

en
de

d 
M

ar
ch

 3
1.

 2
02

1.
 t

he
 c

om
m

on
 c

os
ts

 p
er

ta
in

in
g 

to
 s

al
es

 a
nd

 b
us

in
es

s 
su

pp
or

t 
fu

nc
tio

n 
am

ou
nt

in
g 

to
 ?

 1
,2

38
 L

ak
hs

,?
 1

,2
12

 L
ak

hs
. 

? 
4.

61
8 

I.a
kh

s 
an

d 
? 

1.
40

6 
La

kh
s 

re
sp

ec
tiv

el
y 

ha
d 

be
en

 r
ec

ov
er

ed
 b

v 
th

e 
C

om
pa

ny
 w

ith
 a

n 
eg

re
ed

 in
ar

k-
up

 fr
om

 o
th

er
 g

ro
up

 e
nt

iti
es

 a
nd

 is
 re

fle
ct

ed
 u

nd
er

 r
ev

en
ue

 fr
om

 o
pe

ra
tio

ns

Th
e 

B
oa

rd
 o

f 
D

ire
ct

or
s 

of
 th

e 
C

om
pa

ny
 in

 it
s 

m
ee

tin
g 

he
ld

 o
n 

O
ct

ob
er

 2
8.

 2
02

1 
ha

s 
ap

pr
ov

ed
 th

e 
re

st
ru

ct
ur

in
g 

of
 th

e 
bu

si
ne

ss
, s

ub
je

ct
 to

 a
ll 

re
qu

is
ite

 a
pp

r o
va

ls
, w

he
re

in
 th

e 
bu

si
ne

ss
 c

ar
ri

ed
 o

ut
 b

y 
Su

be
x 

A
ss

ur
an

ce
 L

LP
 w

ill
 b

e 
tra

ns
fe

rr
ed

 to
 S

ub
ex

 L
im

ite
d 

on
 a

 
go

in
g 

co
nc

er
n'

 b
as

is
 e

xc
lu

di
ng

 D
ev

el
op

ed
 T

ec
hn

ol
og

v 
an

d 
In

ve
st

m
en

t 
in

 s
ub

si
di

ar
ie

s 
Th

e 
af

or
es

ai
d 

re
st

ru
ct

ur
in

g 
is 

be
in

g 
ca

rr
ie

d 
ou

t t
o 

ac
hi

ev
e 

hi
gh

er
 o

pe
ra

tio
na

l e
ff

ic
ie

nc
ie

s 
up

on
 i

nt
eg

ra
tio

n 
an

d 
co

ns
ol

id
at

io
n 

of
 bu

si
ne

ss
 in

 th
e 

lis
te

d 
en

tit
y 

O
n 

Fe
br

ua
ry

 2
3.

 2
02

2.
 th

e 
sh

ar
eh

ol
de

r o
f t

he
 C

om
pa

ny
 a

pp
ro

ve
d 

th
e 

af
or

es
ai

d 
re

st
ru

ct
ur

in
g 

th
ro

ug
h 

po
st

al
 b

al
lo

t 
Th

e 
af

or
es

ai
d 

re
st

ru
ct

ur
in

g 
is 

lik
el

y 
to

 b
e 

co
m

pl
et

ed
 o

ve
r n

ex
t f

ew
 

m
on

th
s

O
n 

D
ec

em
be

r 6
. 2

02
1.

 th
e 

C
om

pa
ny

 e
xp

er
ie

nc
ed

 a
 c

yb
er

se
cu

rit
y 

in
ci

de
nt

 r
el

at
ed

 to
 ra

ns
om

 w
ar

e 
Th

e 
C

om
pa

ny
 c

ou
ld

 c
on

ta
in

 th
e 

in
ci

de
nt

 in
 a

 ti
m

el
y 

ba
si

s 
an

d 
ha

s 
al

so
 e

ns
ur

ed
 th

at
 a

ll 
tr

ac
es

 o
f t

he
 in

fe
ct

io
n 

ar
e 

co
m

pl
et

el
y 

cl
ea

re
d 

fro
m

 th
e 

ne
tw

or
k 

Al
l a

ff
ec

te
d 

sy
st

em
s 

w
er

e 
re

st
or

ed
 a

nd
 b

ro
ug

ht
 b

ac
k 

to
 n

or
m

al
cy

 in
 th

e 
or

de
r o

f p
rio

rit
y 

Th
e 

m
an

ag
em

en
t h

as
 a

ss
es

se
d 

th
e 

im
pa

ct
 o

f t
he

 in
ci

de
nt

 o
n 

th
e 

co
nt

ro
l e

nv
iro

nm
en

t a
nd

 th
e 

fin
an

ci
al

 s
ta

te
m

en
t p

ro
ce

ss
 a

nd
 

co
nc

lu
de

 th
er

e 
w

as
 n

o 
m

at
er

ia
l 

im
pa

ct
 o

n 
th

e 
fin

an
ci

al
 r

es
ul

ts
 S

in
ce

 th
en

, t
he

 C
om

pa
ny

 h
as

 a
ls

o 
be

en
 f

oc
us

ed
 o

n 
im

pl
em

en
tin

g 
si

gn
ifi

ca
nt

 i
m

pr
ov

em
en

ts
 to

 it
s 

cy
be

r a
nd

 d
at

a 
se

cu
rit

y 
sy

st
em

s 
to

 s
af

eg
ua

rd
 fr

om
 s

i^
rh

 r
is

ks
 i

n 
th

e 
fu

tu
re

Pl
ac

e:
 B

en
ga

lu
ru

 
D

at
e:

 M
ay

 3
0.

20
22

Fo
r f

ur
th

er
 d

et
ai

ls
 o

n 
th

e 
re

su
lts

, p
le

as
e 

vi
si

t o
ur

 n
vh

si
te

: 
uw

w
su

hc
x.

co
m



S.R. Batuboi & Associates LLP "UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India

12th Floor

Chartered Accountants

Tel : +91 80 6648 9000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Ind AS Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Reguirements) Regulations, 2015, as amended

To
The Board of Directors of 
Subex Limited

Report on the audit of the Consolidated Ind AS Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated Ind AS financial 
results of Subex Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group"), for the quarter and year ended March 31, 2022 
("Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:

i. includes the results of the Holding Company and its following subsidiaries:

a. Subex Americas Inc.
b. Subex Inc.
c. Subex (Asia Pacific) Pte Ltd
d. Subex (UK) Limited
e. Subex Middle East, FZE
f. Subex Technologies Limited
g. Subex Azure Holdings Inc.
h. Subex Assurance LLP
i. Subex Digital LLP
j. Subex Bangladesh Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and year 
ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Ind AS 
Financial Results” section of our report. We are independent of the Group in accordance with the 'Code of 
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion.
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Management's Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the consolidated net profit and other comprehensive income 
and other financial information of the Group in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the Companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
materia! misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Linder Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the audit 
of the financial information of such entities included in the Statement of which we are the 
independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
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National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48
NSE Symbol: SUBEXLTD

Sub: Subex Limited "The Company”-Declaration pursuant to Regulation 33(3)(d) of the 
SEBI (LODR) Regulations, 2015

I, Sumit Kumar, Chief Financial Officer of Subex Limited 
(CIN : L8511 OKA 1994PLC016663 ). having its Registered Office at Pritech Park-SEZ, 4"’ floor. 
B Wing. Survey no. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru- 
560103. hereby declare that the Statutory Auditors of the Company, S.R. Batliboi & Associates. 
LLP (FRN: 101049W/E300004) have issued an Audit Report with unmodified opinion on the 
Annual Audited Financial Results of the Company (Standalone & Consolidated) for the year 
ended March 31,2022.

This Declaration is provided pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 
2015. including any statutory modifications or amendments thereof.

We request you to take the aforesaid declaration on record.

Thanking you

Yours truly,
For Subex Limited

Sumit Kumar 
Chief Financial Officer

Subex Limited
CIN - L85110KA1994PLC016663

Registered Address : Pritech Park - SEZ, Block-09, 4th Floor, B Wing 
Survey No. 51 to 64/4, Outer Ring Road, Bellandur Village, Varthur Hobli, Bengaluru - 560 103. India
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Subex reports Q4FY22 Results

30th May 2022, BENGALURU, INDIA -  Subex, a pioneer in the space of Digital Trust, today 
announced its consolidated financial results for the quarter and year ended March 31, 2022.

Performance Highlights for the quarter ended March 31, 2022 compared to the previous 
quarter ended December 31, 2021:

• Revenue for the period at INR 788 million as against INR 877 million for the quarter ended 
December 31,2021

• EBITDA for the period at INR 10 million as against INR 80 million for the quarter ended 
December 31, 2021

• Profit after Tax (PAT) for the period at INR 6 million as against INR 21 million for the 
quarter ended December 31, 2021

Performance Highlights for the year ended March 31, 2022 compared to the year ended 
March 31 2021:

• Revenue for the year ended March 31,2022 is at INR 3,334 million as against INR 3,720 
million for the year ended March 31, 2021

• EBITDA for the year ended March 31,2022 is at INR 351 million as against INR 985 million 
for the year ended March 31, 2021

• Profit after Tax (PAT) for the year ended March 31, 2022 is at INR 210 million as against 
INR 517 million for the year ended March 31, 2021

Vinod Kumar, Managing Director & CEO, Subex, said “FY22 has been a significant year in 
terms of evolving our portfolio to align with our growth aspirations. The financial results, which 
have been below our expectations, are not a true reflection of our progress across the last 12 
months. HyperSense Al, cur muti-persona AI/ML platform, has made its mark, and we are seeing 
excellent traction from customers. The platform has also received multiple accolades, as well as 
recognition from the media and analyst community.

With HyperSense, our core solutions have now been equipped with the power of AI/ML 
capabilities to enable CSPs to tackle challenges as they move towards newer technologies like 
5G and loT. Even though the transition to subscription-based engagements has taken more time 
for contracting than we originally anticipated, we have secured several contracts during the last 
quarter, resulting in a good increase in contracted bookings. We expect this trend to continue and 
hope to secure more important contracts during this quarter.

We have also made good progress in our new areas of Sectrio and IDcentral. Sectrio, our security 
solution, now covers OT Security in addition to loT security. This has helped us play in a 
significantly large and growing market and add new customers across the banking, 
manufacturing, transport, and mining verticals IDcentral, with the addition of key capabilities, has 
also attained product-market fit with over 1 Million API pulls from its customers.
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While the transition from a license to a subscription model for our core products will come with 
short-term financial impact, we are confident that directionally it is the right thing to do. The 
swelling contracted backlog is a validation of that effect. During the course of FY23, along with 
migrating our existing customers onto our new platform, we intend to increase market share for 
our new solutions on HyperSense Al, as well as for Sectrio and IDcentral. Our vision is to enrich 
lives with Al-led Digital Trust, and we will focus our efforts to make it happen.”

Highlights of the Year

• Restructuring
• Revenue maximization solutions around fraud management and revenue assurance 

moved to the parent company

• Launches
o HyperSense, an end-to-end Al Orchestration platform

• Product Announcements
o New patent to extent revenue maximization to the edge 
o Rebrand of loT and OT Cybersecurity product as Sectrio

• Key Product Wins
• Partner with Ethio Telecom to provide Business Assurance on HyperSense
• Won a 5-year contract with Dhiraagu for integrated Revenue Assurance and Fraud 

Management
• Partnered with Spire Solutions to secure a leading oil and gas company in the Middle 

East
• Selected by European Operator for Signaling Security
• Selected by a Africa-based telecom operator for Business Assurance
• Partnered with a leading loT solution provider for Business Assurance
• Selected by APAC-based operator for Partner Ecosystem Management

• Other Announcements
• Won the Pipeline Award for Innovation in Artificial Intelligence for HyperSense
• Announced as a winner across two categories in the TM Forum Catalyst Awards 2021 

for its work on the ‘Measurements of trust in Al environment’ and ‘5G Digital 
Marketplace -  Phase II’ catalysts

• Won the Business Intelligence Group’s Al Excellence award for HyperSense
• Listed as Sample Vendor of Partner Ecosystem Management solutions in Gartner’s 

10 Must-Have Capabilities for CSP Partner Ecosystems for Composable Products
• Covered for Partner Ecosystem Management solutions for Juniper Research’s Data & 

Financial Clearing: Emerging Trends, Key Opportunities & Market Forecasts 2021- 
2022 report



About Subex

Subex is a pioneer in enabling Digital Trust for businesses across the globe.

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling all-round Digital Trust in the business 
ecosystems of its customers. Focusing on risk mitigation, security, predictability, and intelligence, 
Subex helps businesses embrace disruptive changes and succeed with confidence in creating a 
secure digital world for their customers.

Through HyperSense, an end-to-end Al Orchestration platform. Subex empowers 
communications service providers and enterprise customers to make faster, better decisions by 
leveraging Artificial Intelligence (Al) analytics across the data value chain. The solution allows 
users without coding knowledge to easily aggregate data from disparate sources, turn data into 
insights by building, interpreting and tuning Al models, and effortlessly share their findings across 
the organisation, all on a no-code platform.

Subex has more than 300 installations across 90+ countries.

In case of any queries, please reach out to;

Investor Relations Media & Communications

Mr. G V Krishnakanth
Company Secretary 
+91 99005 90024
krishnakanth.qv(a>subex.com

Mr. Sandeep Banga 
+91 99168 24122
sandeep banqa(5)subex.com

-END-



Subex Limited to announce Q4 FY22 results on 30th May, 2022; 
Earnings call to be held on 31st May, 2022 at 3:00 PM (IST) 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEX), a leading telecom analytics solution provider, will 
announce its consolidated financial results for the Fourth quarter and Full year ended 31st March 2022 
on Monday, 30th May, 2022. The earnings call for the results will be held on Tuesday, 31st May, 2022 
at 3:00 PM (IST). 

The Details of Earnings Conference Call are: 

Date: 31st May, 2022  

Time (IST): 3:00 PM – 4:00 PM   

Dial-in Number: 044 7126 1304/ 044 4563 4954 

The number listed above is universally accessible from all networks and all countries 

International Toll-Free Numbers:  

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 
Singapore – 800 101 1941  
Hong Kong – 800 903 171 

Diamond Pass: 

Click Here to register for call with Diamond Pass (No Wait Time) 
After registering, you will receive a confirmation email containing information about joining the call 

Management Representation from Subex Limited  

Mr. Vinod Kumar Padmanabhan, Managing Director & CEO, Subex Limited  

Mr. Sumit Agarwal, Chief Financial Officer, Subex Limited 

Participants are requested to log in 10 minutes prior to the start of the scheduled call.  

About Subex 

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos. 

Founded in 1992, Subex has spent over 25 years in enabling 3/4th of the largest 50 CSPs globally achieve 
competitive advantage. By leveraging data which is gathered across networks, customers, and systems 
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive 
new business models, enhance customer experience and optimise enterprises. 

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud 
Management, Asset Assurance and Partner Management, and complements them through its digital 
solutions such as IoT Security and Insights. Subex also offers scalable Managed Services and Business 
Consulting services. 

Subex has more than 300 installations across 90+ countries. 

In case of any queries, please reach out to 

G V Krishnakanth 
Subex Ltd. 
Krishnakanth.gv@subex.com 

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government 
actions, local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant 
forward-looking statements. The Company will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances. 

Subex Limited  
Q4 FY22 Earnings Call Invite 

Annexure - A

https://registration.dsnl.in/2022/SubexLimited/index.php
mailto:Krishnakanth.gv@subex.com


Annexure -  B

SUBEX

Profile of Ms. Poornima Prabhu

Ms. Poornima Prabhu, Independent Director holds a Bachelor of Ails and a Law degree and provides 
her valuable advice to the Board and assists in the decision making related to the Legal and 
Governance aspects. She has served at Lodha Ventures Holdings Pvt Ltd., as Head -  Legal and as 
Of Counsel at J. Sagar Associates. She has rich experience in corporate law. including mergers and 
acquisitions, divestment and litigation settlement.

Ms. Prabhu's first term as Independent Director expires on July 27. 2022. She has been re-appointed 
as an Independent Director of the Company with effect from July 28. 2022, for a period of 5 years, 
subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company. 
She is not related to any o f the Directors, Promoters/Promoter Group or the Management of the


