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31
st
 July, 2020 

 
 

To, 

Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Sir, 

 

SUB: Submission of Annual Audited Financial Results of the Company for the quarter and 

financial year ended 31
st
 March, 2020 

 

Scrip Code: 513713 

The Board of Directors of the Company, in their meeting held today have approved the Annual 

Audited Financials of the Company for the quarter and financial year ended 31
st
 March, 2020. 

 

The exchange and stakeholders are requested to note and take on record the Standalone and 

consolidated Financial Results of the Company for the quarter and financial year ended March 31, 

2020.  

 

The meeting commenced at 7.45 P.M and concluded at 9.30 P.M. 

 

Kindly take the above on your record. 
 

Thanking You, 

 

Yours faithfully  

 

For White Organic Agro Limited 

(Formerly known as White Diamond Industries Limited) 

 

Sd/- 

Darshak Rupani 

Managing Director  

DIN: 03121939 
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To, 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai- 400001 

 

Scrip Code – 513713 

 

Dear Sir, 

 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

 

DECLARATION 

 

I, Darshak Rupani (DIN – 03121939), Managing Director of White Organic Agro Limited (CIN -  

L01100MH1990PLC055860) (the Company) having its Registered Office at 312A, Kailas Plaza, Vallabh 

Baug Lane, Ghatkopar East Mumbai – 400077 hereby declare that, the Statutory Auditors of the 

Company, M/s  Gupta Raj & Co. Chartered Accountants, (FRN – 001687N) have issued an Audit 

Report with unmodified/unqualified opinion on standalone and consolidated audited financial 

results for the quarter & year ended on March 31, 2020. 

 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

as amended by the SEBI (LODR) (Amendment) Regulation, 2015 vide notification No. 

SEBI/LADNRO/GN/2016-17/001 dated 25/05/2016. 

 

For White Organic Agro Limited 

(Formerly known as White Diamond Industries Limited) 

 

Sd/- 

Darshak Rupani 

Managing Director 

DIN: 03121393 

 

Date: 31
st
 July, 2020 

Place: Mumbai 









( Rs in Lakhs) ( Rs in Lakhs)

Particular
 As at March 31, 2020  As at March 31, 2019 

I. ASSETS

 Non-current assets

     Property, Plant and Equipment 6.19                               6.70                               

     Capital work-in-progress -                                 

     Goodwill -                                 

     Other Intangible assets -                                 

     Financial Assets

Investments in subsidiaries, Associate and Joint venture 1,437.40                       1,821.36                       

Other Investments 1,321.65                       965.36                          

Loans -                                 -                                 

Others -                                 -                                 

     Deferred tax assets (net) 1.11                               1.45                               

     Other non-current assets 29.79                             27.39                             

     Non-Current Tax Assets (Net) 22.42                             6.27                               

Total non current assets                         2,818.57                         2,828.53 

Current Assets

     Inventories -                                 -                                 

     Financial Assets

Trade receivables 3,896.11                       3,291.29                       

Cash and cash equivalents 76.40                             503.66                          

Bank balances other than (iii) above -                                 

Loans 1,989.42                       555.50                          

Others

     Other current assets 16.32                             

  Total current assets                         5,961.93                         4,366.77 

TOTAL ASSETS                         8,780.51                         7,195.30 

EQUITY AND LIABILITIES

  Equity 

    Equity share capital 3,500.00                       3,500.00                       

    Other equity 1,042.40                       1,025.40                       

  Total equity 4,542.40                       4,525.40                       

  Non current liabilities

    Financial liabilities

  Borrowings -                                 -                                 

  Others -                                 -                                 

    Provisions 0.02                               0.02                               

    Other non-current liabilities -                                 

  Total non current liabilities 0.02                              0.02                              

  Current liabilities

    Financial liabilities

  Trade payables 4,184.55                       2,497.89                       

  Other financial Liabilities 53.08                             22.30                             

    Other current liabilities 0.46                               53.18                             

    Short-term provisions

    Current tax liabilities (net) 96.50                             

  Total Current liabilities 4,238.09                       2,669.87                       

TOTAL EQUITY AND LIABILITIES 8,780.51                       7,195.30                       

Sd/-

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                                                                                                             

Date: 31-07-2020

WHITE ORGANIC AGRO LIMITED

WHITE ORGANIC AGRO LIMITED
Regd. Office: 312A, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbai - 400 077.

                                  Website: www.whiteorganics.co.in        Email : info@whiteorganicagro.co.in     CIN: L01100MH1990PLC055860

Standlone Balance Sheet as at 31st March 2020

For and on behalf of the Board of  Directors of 



Particulars 31st March 2020 31st December 

2019

31st March 2019 31st March 2020 31st March 2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue From Operations 1,830.77                 3,428.40                    4,523.53                   12,135.73              16,201.61               

II Other Income 5.69                         36.36                         14.45                         118.32                    79.40                       

III Total Income (I+II) 1,836.46                 3,464.76                   4,537.98                   12,254.05              16,281.01               

IV Expenses

   a) Cost of Goods Traded -                           -                              -                             -                          -                           

   b) Purchases of Stock-in-Trade 2,717.84                 3,201.39                    4,441.48                   12,018.83              15,220.00               

   c) Changes in inventories of finished goods, Stock-in-Trade 

and work-in progress

-                           (37.40)                        566.79                       

-                          

566.79                    

   d) Employee benefits expense 9.33                         6.58                            16.53                         32.52                      27.51                       

   e) Finance Costs -                           -                              -                             -                          -                           

   f) Depreciation and amortisation expenses 0.08                         -                              (0.12)                          0.50                        0.54                         

   g) Other Expenses 137.82                    13.66                         92.23                         176.65                    133.10                    

Total Expenses (IV) 2,865.07                 3,184.22                   5,116.91                   12,228.50              15,947.94               

V Profit/(loss) before exceptional items and tax (I-IV) (1,028.62)               280.54                       (578.93)                     25.55                      333.07                    

VI Exceptional Items -                           -                              -                             -                          -                           

VII  Profit/ (loss) before exceptions items and tax(V-VI) (1,028.62)               280.54                       (578.93)                     25.55                      333.07                    

VIII Tax Expense:

(1) Current Tax (100.43)                   34.37                         7.09                        96.50                       
(2) Deferred Tax 0.34                         -                             0.34                        0.41                         

IX Profit/(Loss) for the period (VII-VIII) (928.53)                   280.54                       (613.30)                     18.11                      236.16                    

X Other Comprehensive Income

A. (i) Items that will not be reclassified to profit or loss -                           -                              -                             -                          -                           

    (ii) Income tax relating to items that will not be reclassified 

to profit or loss

-                           

-                              -                             -                          -                           

B. (i) Items that will be reclassified to profit or loss -                           -                              -                             -                          -                           

    (ii) Income tax relating to items that will be re classifies to 

profit or loss

-                           

-                              -                             -                          -                           

XI Total Comprehensive Income for the period (XIII+XIV) 

Comprising Profit (Loss) and Other Comprehensive Income 

for the period)
(928.53)                   280.54                       (613.30)                     18.11                      236.16                    

XII Paid-up Equity Share Capital

(Face Value of the share Rs 10/- each) 3,500.00                 3,500.00                    3,500.00                   3,500.00                 3,500.00                 

XIII Earnings per Share (not  annualised) :

(1) Basic (2.65)                       0.80                            (1.75)                          0.05                        0.67                         

(2) Diluted (2.65)                       0.80                            (1.75)                          0.05                        0.67                         

1

2

3

4 Previous period/year figures have been regrouped/reclassified to make them comparable with those of current  period

For White Organic Agro Limited

Sd/-

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                                                                                                             

Date: 31.07.2020

WHITE ORGANIC AGRO LIMITED
Regd. Office: 312A, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbai - 400 077.

                                  Website: www.whiteorganics.co.in        Email : info@whiteorganics.co.in      CIN: L01100MH1990PLC055860

Statement of Standalone Financial Results for the Quarter and year ended 31st March 2020

The above audited financial results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at its  meeting held on  July 31, 

2020. The Statutory Auditors of the Coampny has carried audit of the results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.

This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the 

companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

The figures for the quarter ended 31st March 2020 are the balancing figure between audited figures in respect of full financial year and quarter ended December 31, 

2019.

Quarter Ended

(Rs In Lacs)

Year Ended

Notes:



Amount in Lakh

 For the year ended 

31st March, 2020 

 For the year ended 

31st March, 2019 

` `

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 25.55                                                     333.07                                                      

Depreciation expense 0.50                                                        0.54                                                           

Interest income (118.32)                                                  (79.28)                                                       

Operating profit before Working Capital Changes (92.26)                                                    254.33                                                      

Changes in assets and liabilities

(Increase) / Decrease in Inventory -                                                          (566.79)                                                     

(Increase) / Decrease in Trade Receivables (604.82)                                                  (2,366.30)                                                 

(Increase) / Decrease in Short Term Loans & Advances (1,049.96)                                              1,099.82                                                   

(Increase) / Decrease in Other Current Assets 16.32                                                     25.82                                                        

(Increase) / Decrease in Other Non - Current Assets (2.40)                                                      (27.39)                                                       

Increase / (Decrease) in Other Financial Liabilities 30.78                                                     16.77                                                        

Increase / (Decrease) in Trade Payables 1,686.66                                                1,720.62                                                   

Increase / (Decrease) in Other Current Liabilities (52.72)                                                    51.97                                                        

Cash Generated From Operations (68.42)                                                    1,342.43                                                   

Income taxes paid 120.87                                                   64.69                                                        

NET CASH GENERATED BY OPERATING ACTIVITIES (189.28)                                                  1,277.74                                                   

CASH FLOWS FROM INVESTING ACTIVITIES

Payment towards capital expenditure -                                                          (0.15)                                                         

Investment in Subsidiaries -                                                          (1,436.40)                                                 

Disposal / (Purchase) of investments (356.30)                                                  321.18                                                      

Interest received 118.32                                                   79.28                                                        

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES (237.98)                                                  (1,036.09)                                                 

CASH FLOWS FROM FINANCING ACTIVITIES

Issue of Warrants -                                                          -                                                             

Stamp Duty On Issue of Capital -                                                          -                                                             

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES -                                                          -                                                             

Effect of exchange differences on translation of foreign currency cash and cash -                                                          -                                                             

equivalents

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (427.26)                                                  241.65                                                      

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 503.66                                                   262.01                                                      

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 76.40                                                     503.66                                                      

Sd/-

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                                                                                                             

Date: 31-07-2020

WHITE ORGANIC AGRO LIMITED

 WHITE ORGANIC AGRO LIMITED 
 CIN: L01100MH1990PLC055860 

Cash Flow Statement for the year ended 31st March, 2020

Particulars











   (Rs. in Lacs)

As at As at 

31.03.2020 31.03.2019

Audited Audited

ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 14.07                     64.47                   

(b) Capital Work in process -                        -                       

(c) Intangible assets 1.58                       0.82                     

(d) Financial Assets -                        -                       

     i) Investments in Subsidiaries -                        -                       

    ii) Other Investments 2,435.08                2,058.07              

    iii) others -                        -                       

(e) Deferred tax assets (net) 0.71                       1.25                     

(f) Other non-current assets 49.26                     45.72                   

(g) Other non-current Tax assets 36.86                     13.86                   

Total non-current assets 2,537.57                2,184.19              

2 Current assets

(a)Inventories 410.23                   341.87                 

(b) Financial assets: -                        -                       

i) Trade Receivables 6,458.32                8,233.54              

ii) Cash and cash equivalents 517.04                   944.34                 

iii) Bank Balance Other than (ii) above -                        -                       

iv) Loans 3,713.29                817.61                 

v) Other -                        -                       

c) Other current assets 101.39                   53.75                   

d) Current Tax Assets (Net) -                        -                       

Total current assets 11,200.27              10,391.11            

Total Assets 13,737.84              12,575.31            

EQUITY AND LIABILITIES

EQUITY

a) Equity Share Capital 3,500.00                3,500.00              

b) Other Equity 2,978.76                2,259.00              

Equity attributable to Owners of Parent 6,478.76                5,759.00              

Non Controlling Interest 253.09                   177.23                 

Total Equity 6,731.84                5,936.23              

LIABILITIES

1 Non-current liabilities

a) Financial Liabilities

  i) Borrowings -                        -                       

b) Provisions 0.02                       0.02                     

c) Other non Current Liabilities

Total non-current liabilities 0.02                       0.02                     

2 Current Liabilities

a) Financial liabilities

   i) Borrowings 193.20                   73.20                   

   ii) Trade Payables 6,690.17                5,674.94              

  iii) Other financial liabilities 63.38                     650.67                 

b) Other Current liabilities 59.23                     58.62                   

c) Current Tax Liabilities(Net) -                        181.62                 

Total current liabilities 7,005.98                6,639.05              

13,737.84              12,575.31            

-                        

For and on behalf of the Board of  Directors of

WHITE ORGANIC AGRO LIMITED

Sd/-

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                    

Date: 31.07.2020

                        

Total Equity and Liabilities

Consolidated Statement of Assets and Liabilities as at March 31, 2020

WHITE ORGANIC AGRO LIMITED
Regd. Office: 312A, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbai - 400 077.

   Website: www.whiteorganics.co.in        Email : info@whiteorganics.co.in      CIN: L01100MH1990PLC055860

Particulars



Particulars 31st March 2020 31st December 

2019

31st March 2019 31st March 2020 31st March 2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Revenue From Operations 2,223.60                6,881.63                   9,044.85                   19,031.86              33,802.26               

II Other Income 65.90                      93.35                         24.08                        322.59                   177.28                    

III Total Income (I+II) 2,289.50                6,974.98                   9,068.93                   19,354.45              33,979.54               

IV Expenses

   a) Cost of Goods Traded -                          -                             -                             -                          -                          

   b) Purchases of Stock-in-Trade 3,383.06                6,320.89                   8,572.43                   19,246.31              31,932.27               

   c) Changes in inventories of finished goods, Stock-in-Trade and 

work-in progress

77.31                      62.53                         1,206.57                   

(284.23)                  

805.87                    

   d) Employee benefits expense 32.28                      9.34                           20.09                        56.85                      52.25                      

   e) Finance Costs 1.21                        (2.83)                          -                             1.21                        -                          

   f) Depreciation and amortisation expenses 0.35                        0.18                           2.81                           1.24                        10.41                      

   g) Other Expenses 169.67                    48.16                         255.30                      284.21                   484.55                    

Total Expenses (IV) 3,663.88                6,438.27                   10,057.20                 19,305.59              33,285.37               

V Profit/(loss) before exceptional items and tax (I-IV) (1,374.38)               536.71                       (988.27)                     48.86                      694.17                    

VI Exceptional Items -                          -                             -                             -                          -                          

VII  Profit/ (loss) before exceptions items and tax(V-VI) (1,374.38)               536.71                       (988.27)                     48.86                      694.17                    

VIII Tax Expense:

(1) Current Tax (175.78)                  98.14                         62.46                        12.94                      182.89                    

(2) Deferred Tax 0.73                        -                             0.50                           0.73                        0.50                        

IX Profit/(Loss) for the period (VII-VIII) (1,199.33)               438.57                       (1,051.23)                  35.19                      510.78                    

X Minority Interest (121.83)                  103.49                       (4.02)                         7.69                        14.18                      

XI Profit/(Loss) after Minority Interest (IX - X) (1,077.50)               335.08                       (1,047.22)                  27.51                      496.60                    

X Other Comprehensive Income

A. (i) Items that will not be reclassified to profit or loss -                          -                             -                             -                          -                          

    (ii) Income tax relating to items that will not be reclassified to 

profit or loss

-                          

-                             -                             -                          -                          

B. (i) Items that will be reclassified to profit or loss -                          -                             -                             -                          -                          

    (ii) Income tax relating to items that will be re classifies to profit or 

loss

-                          

-                             -                             -                          -                          

XI Total Comprehensive Income for the period (XIII+XIV) Comprising 

Profit (Loss) and Other Comprehensive Income for the period)

(1,077.50)               335.08                       (1,047.22)                  27.51                      496.60                    

XII Paid-up Equity Share Capital

(Face Value of the share Rs 10/- each) 3,500.00                3,500.00                   3,500.00                   3,500.00                3,500.00                 

XIII Earnings per Share (not  annualised) :

(1) Basic (3.08)                       0.96                           (2.99)                         0.08                        1.42                        

(2) Diluted (3.08)                       0.96                           (2.99)                         0.08                        1.42                        

1

    

2

3

4

Sd/-

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                                                                                                             

Date: 31.07.2020

Quarter Ended Year Ended

WHITE ORGANIC AGRO LIMITED
Regd. Office: 312A, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbai - 400 077.

                                  Website: www.whiteorganics.co.in        Email : info@whiteorganics.co.in      CIN: L01100MH1990PLC055860

Statement of Consolidated Financial Results for the Quarter and year ended 31st March 2020

(Rs In Lacs)

WHITE ORGANIC AGRO LIMITED

Notes:

The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its  meeting held on  31st July 2020 and also Statutory Audit were 

carried out by the Statutory Auditors.

The financial results are in accordance with the accounting policies followed by the company in preparation of its statutory accounts.

 Previous period's figures have been regrouped, wherever necessary, to conform to current period classification.

The Company has divested it's share in Future Farms LLP and White Organic Agro FZE (Dubai Subsidiary) during the year and hence the same is not considered in 

Consolidation. Further the above investments are not liquidated and hence balances receivables on account of disinvestment is transferred to their respective Loan Account 

in Balance Sheet of the Company. 

For and on behalf of the Board of  Directors of 



 For the year 

ended 

31st March,

 2020 

 For the year 

ended 

31st March,

 2019 
` `

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 48.86                       694.17                     

Adjustments to reconcile profit before tax to cash provided by operating activities

Depreciation expense 1.24                          10.41                       

Interest income (315.43)                (175.64)                   

Sundry Balance W/off 85.86                       6.52                         

Operating profit before Working Capital Changes (179.48)                    535.46                     

Changes in assets and liabilities

(Increase) / Decrease in Inventory (68.36)                      806.97                     

(Increase) / Decrease in Trade Receivables 1,775.22                  (3,054.06)                

(Increase) / Decrease in Short Term Loans & Advances (2,404.56)                (602.57)                   

(Increase) / Decrease in Other Current Financial Assets -                            191.16                     

(Increase) / Decrease in Other Non Current Financial Assets -                            0.62                         

(Increase) / Decrease in Other Non Current Assets (3.54)                        36.82                       

(Increase) / Decrease in Other Current Assets (47.64)                      12.59                       

Increase / (Decrease) in Other Financial Liabilities (587.30)                    576.69                     

Increase / (Decrease) in Trade Payables 1,015.23                  1,580.27                 

(Increase) / Decrease in Short Term borrowings 120.00                     73.20                       

Increase / (Decrease) in Other Current Liabilities 0.61                          50.23                       

Cash Generated From Operations (379.81)                    207.40                     

Adjustment on account of subsidiary includes in consolidationn -                            44.57                       

Income taxes paid (208.57)                    (226.06)                   

NET CASH GENERATED BY OPERATING ACTIVITIES (588.38)                    25.91                       

CASH FLOWS FROM INVESTING ACTIVITIES

Payment towards capital expenditure (6.22)                        (8.78)                        

Proceeds from sale of assets -                            0.12                         

(Loan given to) / repayment received from subsidiary -                            -                           

Disposal / (Purchase) of investments 6.95                          296.03                     

Interest received 315.43                     175.64                     

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 316.16                     463.00                     

CASH FLOWS FROM FINANCING ACTIVITIES

Increase / (Decrease) in  borrowings (155.08)                    (42.90)                      

Issue of Warrants -                            -                           

Issue of Share Capital -                        -                           

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (155.08)                    (42.90)                      

Effect of exchange differences on translation of foreign currency cash and cash -                            (1.53)                        

equivalents

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (427.30)                    444.48                     

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 944.34                     499.86                     

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 517.04                     944.34                     

For and on behalf of the Board of  Directors of 

WHITE ORGANIC AGRO LIMITED

Sd/-

Date: 31.07.2020

DARSHAK RUPANI

MANAGING DIRECTOR

Mumbai                                                                                                             

 WHITE ORGANIC AGRO LIMITED 
 CIN: L01100MH1990PLC055860 

Audited Statement of Consolidated Cash Flow Statement for the Year ended 31st March, 2020
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